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ü The Real Cost of College

ü Financial Aid isé

ü Financial Aid Application(s)

ü Financial Aid Award Letter (aka College 

Financing Plan)

ü Award Letter comparison

ü Deadlines

ü Where to find help



IS  COLLEGE  AFFORDABLE
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Sticker Price/Shock                 Perception is reality  



COST REMAINS 
A LEADING 
FACTOR IN 
COLLEGE 
DECISION-
MAKING

Sallie Mae: How America Pays for College, 2025



THE REAL COST OF 
COLLEGE

90% of all full-time, first-time (FTFT) 
undergraduate students receive 
some form of financial aid 

95% at private colleges; 80% at 
public institutions

70% of all funds awarded to 
undergraduates were from a 
scholarship or grant



Collegecost.ed.gov
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Loyola University



DEFINITION OF NET PRICE COST



NET PRICE COST CALCULATORS

ÁOnline, College-specific estimator

ÁAverage grant/scholarship available to a family

ÁAverage student loan and work-study eligibility

ÁCome in many shapes and sizes

ÁAnswers the question, how much will it cost 

YOU!

ÁOut-of-pocket



FINANCIAL AID ISé

Á Scholarships

Á Grants

Á Student Loans

Á Work -Study



QUESTIONS 

TO THINK 

ABOUT

Federal 
government

State of 
Illlinois

Colleges 
and 

Universities

Private 
sources

SOURCES OF FINANCIAL AID





MERIT-BASED

ÁFrom College as well as Foundations

ÁBased solely on the student's credentials







NEED-BASED

Á Calculated from FAFSA and 

other aid applications

Á Sources can be federal, state, 

institutional

Á Types include grants, student 

loans, work -study



How do you begin ð 

for merit based?



How to Begin for Need-based Financial Aid

The Free Application for Federal Student Aid 

(FAFSA) collects basic financial and family 

data and is used to determine the studentôs 

eligibility by calculating an ñindex #ò



OVERVIEW OF THE FAFSA

Á Available October 1

Á FAFSA.GOV

Á 2 Sections - parent and student

Á IRS Direct Data Exchange (DDX)

Á New and Improved for 2026-27



FEDERAL STUDENT AID ID

(FSA ID)

Â Access to the FAFSA

Â Username and password

Â Student needs one

Â Parent needs a separate one

Â Create one now, to use later

To create an FSA ID, go tostudentaid.govand 

select "Create an Account"

https://studentaid.gov/fsa-id/create-account/launch


STUDENT INFORMATION

IDENTITY AND 

CONTACT 
INFORMATION

STUDENTõS 

FINANCIAL 
INFORMATION

COLLEGE PLANS* REVIEW AND SIGN

*List up to 20 colleges, using each 

collegeõs unique federal school code



PARENT INFORMATION 

IDENTITY AND 

CONTACT 

INFORMATION

PARENTSõ 

FINANCIAL 

INFORMATION*

MARITAL STATUS 

AND HOUSEHOLD 

SIZE

STATE OF LEGAL 

RESIDENCE

REVIEW AND SIGN

* From the IRS using Direct 

Data Exchange (DDX)



FAFSA FAQS

ÁDefinition of parents

ÁAssets not  included

Á Home equity

Á Retirement accounts

Á 529 plans for other children

Á Insurance policies, annuities

ÁAssets included

Á Savings, stocks, other real estate

Á Farm or Business

Á 529 plan for the student FAFSA filer

ÁOne FAFSA per student



FAFSA.gov



Student Log In





Student Identity Information



Student Invites Parents to FAFSA®  Form



Student Selects Colleges



College Search



Student Signature



Student Section Complete



âǅǋĿņƋǅʴƼ ØěƶņƋǅ NƉěūƂ

FAFSA.GOV



âǅǋĿņƋǅʴƼ ØěƶņƋǅ §Ɠş rƋ



Parent Provides Consent



PARENT DEMOGRAPHICS



Parent Assets



Parent Signature



FAFSA® 

CONFIRMATION



SUCCESSFUL FAFSA COMPLETION TIPS

FSA ID

One for student.

One for parent.

Create them 
now.

Student

Student section 
first.

Confirm it is 
complete.

Parent

Click  on link in 
email invite to 

complete parent 
section.

Finish

Confirmation 
page.

Google Chrome browser 

provides the most 

consistent performance

Preferred view is desktop 

and will provide the most 

consistent experience

Using a tablet device will 

cause display and interaction 

issues

Donõt use auto complete to 

enter any information



Special Circumstances

Loss of 
employment

Support of 
extended family

Secondary or 
College tuition 

costs

Uncovered 
medical/dental 

expenses

Marital status 
change

One-time 
expenses 

(emergency home 
repairs, é)



SUPPLEMENTAL FINANCIAL 

AID APPLICATIONS

The College Scholarship 

Service (CSS) Financial Aid 

PROFILE

or

A Collegeõs own application for 

financial aid



https://cssprofile.collegeboard.org/



EXAMPLES OF CSS PROFILE COLLEGES



o Students  and their parent(s ) have the 
primary responsibility to pay for college (to the 
extent they are able).

o Financial aid assessment is NOT a cash flow 
analysis but rather an evaluation of an individual 
familyõs appropriate  economic strength.

o The contribution is determined by a standard 
formula that assesses a familyõs ability  to pay.

o Special circumstances matter; they can and 
do affect ability to pay.

o Communication  is vital.

o The Financial Aid Office is your advocate!

UNIVERSAL PHILOSOPHY:
FINANCING A COLLEGE EDUCATION IS òA PARTNERSHIPó



THE FINANCIAL AID AWARD LETTER

Å Will contain a combination of

Å scholarship, grant, loan and 

work-study funds

Å Why might òpackagesó be 

different?

Å cost of attendance 

Å scholarship criteria and 

availability 

Å institutional philosophy and 

funding

Å Renewal for four years



Costs

Gift aid

Net cost

Loan/work options

Other



/ǳǊǊŜƴǘ άgraduation rate surveyέ 
as reported to the National Center 
for Education Statistics under 
IPEDS

/ǳǊǊŜƴǘ άcohort default rateέ ŀǎ 
calculated by the Department

b9² άmedian debtέ ŎŀƭŎǳƭŀǘŜŘ ōȅ 
the Department



DEADLINES ARE ESSENTIAL!

Á Know each Collegeõs priority deadlines

Á Read and retain all communication you receive

Á Merit scholarship deadlines

Á Admission Decision deadlines

Á Deadlines for supplemental documents

(verification worksheet, etc.)



ASK FOR 

Á  Your HS Counselor

Á  A Collegeõs Financial Aid Office

Á  Online

Á collegezone.com

Á finaid.org

Á studentaid.gov

Á College Web Sites

Á Video tutorials on FSA YouTube channel:

Á How to Create Your FSA ID



KEY  

TAKEAWAYS

Admission 
application, fall

CSS Profile  

and/or FAFSA 
(Oct 1)

Special 
circumstances

Award Letter ð 
December 

through March

Ask questions

Enroll in 
College!

May 1 ð National 

Candidate Reply 

Date






	Slide 1
	Slide 2
	Slide 3: Is  college  affordable
	Slide 4: Cost remains A leading factor in college decision-making
	Slide 5: The Real Cost of College
	Slide 6
	Slide 7
	Slide 8
	Slide 9: Definition of Net Price Cost
	Slide 10
	Slide 11
	Slide 12:           Questions to Think About
	Slide 13
	Slide 14: Merit-based
	Slide 15
	Slide 16
	Slide 17: Need-based
	Slide 18
	Slide 19
	Slide 20
	Slide 21: Federal Student Aid ID (FSA ID)
	Slide 22: Student Information
	Slide 23: Parent Information 
	Slide 24: FAFSA FAQs
	Slide 25
	Slide 26: Student Log In
	Slide 27
	Slide 28: Student Identity Information
	Slide 29: Student Invites Parents to FAFSA® Form
	Slide 30: Student Selects Colleges
	Slide 31: College Search
	Slide 32: Student Signature
	Slide 33: Student Section Complete
	Slide 34: Student’s Parent Email
	Slide 35: Student’s Parent Log In
	Slide 36: Parent Provides Consent
	Slide 37: Parent demographics
	Slide 38: Parent Assets
	Slide 39: Parent Signature
	Slide 40: FAFSA® Confirmation
	Slide 41: Successful FAFSA completion tips
	Slide 42: Special Circumstances
	Slide 43: Supplemental Financial Aid Applications
	Slide 44
	Slide 45: Examples of CSS Profile Colleges
	Slide 46: UNIVERSAL PHILOSOPHY: Financing a College Education is “A Partnership”
	Slide 47: The Financial Aid Award Letter
	Slide 48
	Slide 49
	Slide 50: Deadlines Are Essential!
	Slide 51: Ask for 
	Slide 52: Key  takeaways
	Slide 53
	Slide 54

