Local Schools

Overview of Resolution to Proceed

June 30, 2025



What is the Resolution to Proceed?

e The Board of Education determines to proceed
with the levy.

e Requires 4 votes to pass.

e Gives the community the ability to vote on the
Issue.

 |snot areflection of how a Board Member may
vote on November 4.
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Why should the Board consider this?

e |Lakota’s General Fund does not have the
capacity to pay for the Master Facilities Plan

without community support.
e The Master Facilities Plan will:

* Enhance programming for all Lakota students.
 |ncrease the spaces available for the community.

e QOperate within a more fiscally responsible model.
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New Money Ballot Request

Laketa
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Plains Jr. School $67,210,185
East Freshman $53,446,946
East High School $75,845 063
West High School $75,785,059
New ES. $46,243,954
New ES. $46,243,954
New ES. $46,243,954
New ES. $46,243,954
Demolition $9,096,434
LFI - Field House(s) Seed Fund $20,000,000
LFI - Field/Stadium Improvements $20,000,000
plus 0.95 mil P.l. Funding




Programming Changes with the
Master Facilities Plan
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Programming Changes with the

Master Facilities Plan

Examples Include:

 Fewer building transitions will result in more stability
and stronger academic continuity for students.

 More classroom space allows for flexibility to adjust
class sizes.

 Moving to a middle school (grades 6-8) model allows
for more opportunities for electives earlier.

* Dedicated rooms for intervention, small group work,
etc.



Millage
Gollection

e Based on assessed value
of property (35%)

e Computed in mills

e A mill is worth $1 for
every $1,000 of assessed

property

Millage Effect
of HB 920

ORIGINAL Value

Appraised Value $100,000
Taxable Value S 35,000
1 Mill Collection S 39

FUTURE Value

Appraised Value  $1,000,000
Taxable Value S 350,000
0.1 Mill Collection $ 35
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Current Bond Millage Collection ta:k?@ht?

Calculated Millage by Series (AV: §5,244,719,670)
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New Money Millage Analysis

Required Ballot Millage Calculation

Bond Millage Estimates | Lakota Local Schools
Bond Millage Calculation Assumptions Cost to Homeowner by Property Value

Over 65
Appraise Tax Value or
d Value (35%) Annual Monthly Weekly Daily Disabled*
Projected Year of Issuance 2026 S50,000 S17,500 $103.93 S8.66 S2.00 S0.28 $51.97
Estimated Tax Valuation S5,244,719,670] S60,000 $21,000 $124.72 $10.39 S2.40 $S0.34 $72.75
Interest Rate 4.80% $70,000 $24,500 $145.51 $12.13 $2.80 $0.40 $93.54
Amortization (Years) 37 $80,000 $28,000 $166.30 $13.86 $3.20 $0.46 $114.33
Bond Issue Size $506,359,503 $90,000 $31,500 $187.08 $15.59 $3.60 $S0.51 $135.11
$100,000 $35,000 $207.87 $17.32 $S4.00 S0.57 $155.90
$110,000 $38,500 $228.66 $19.05 S4.40 S0.63 $176.69
Millage Collection By Ballot $120,000 S42,000 S249.44 $S20.79 S4.80 S0.68 $197.48
Bond 4.99 $26,166,469] S$130,000 $45,500 $270.23 $22.52 S5.20 S0.74 $218.26
Pl 0.95 $4,982,484] $140,000 $49,000 $291.02 S24.25 S$5.60 $S0.80 $239.05
Total 5.94 $31,148,953| S$150,000 $52,500 $311.80 $25.98 $6.00 S0.85 $259.84
$160,000 $56,000 $332.59 S27.72 S$6.40 $S0.91 $280.62
$170,000 $59,500 $353.38 $29.45 $6.80 $S0.97 $301.41
$180,000 $63,000 S374.16 $31.18 S7.20 S1.03 $322.20
$190,000 $66,500 $394.95 $32.91 $7.60 $1.08 $342.98
$200,000 $70,000 $415.74 S34.64 S7.99 s1.14 $363.77
Bond Millage 4.99| $225,000 $78,750 $467.70 $38.98 $8.99 $1.28 $S415.74
Permanent Improvement Levy 0.95] $250,000 $87,500 $S519.67 S43.31 $9.99 $S1.42 S467.70
Total Millage 5.94] $275,000 $96,250 S571.64 S47.64 $10.99 $S1.57 $519.67
S300,000 $105,000 $S623.61 S51.97 $11.99 S1.71 $571.64
$325,000 $113,750 $675.57 $56.30 $12.99 $1.85 $623.61
Cost to Average Homeowner $350,000 $122,500 $727.54 $60.63 $13.99 $1.99 $675.57
Average Home Value $100,000f $375,000 $131,250 $779.51 S64.96 $14.99 S2.14 S727.54
Annual Cost $207.87] S400,000 S$140,000 $831.48 $69.29 $15.99 $2.28 $779.51
Monthly Cost $17.32] $425,000 $148,750 $883.44 $73.62 $16.99 $S2.42 $831.48
Weekly Cost $4.00] $450,000 S$157,500 $935.41 $77.95 $17.99 $2.56 $883.44
Daily Cost $0.57] $500,000 S175,000 $1,039.34 $86.61 $19.99 $2.85 $987.38

As of June 30, 2025 — Assumptions as aligned to the Resolution of Intent



Future Bond Millage Collection ﬁk?@%?

Projected Calculated Millage by Series (AV: $5,244,719,670)
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Net New Millage Impact (Ballot Calculation @ 4.99 Mills Bond and .95 Mills PI)

| MillageProposed

Current Bond Millage — Collection 2026 2.28

Proposed Max Millage to Be Collected 3.99

Net Increase Over Current or Proposed

Bond Millage 1.71
Pl Levy Request 0.95
TOTAL NET NEW MILLAGE 2.66
Increased Tax Per Year on $100,000
’ $93.10

Appraised Value
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Resolution of Intent

Lakota Board action to not collect the 4.99 mills for
the Bond as the ballot language requires.

Due to debt planning and millage expiring this is a
promise to not collect over a total of 2.66 mills
from the 2026 Collection Year including .95 mills of
Permanent Improvement.

Based on the following assumptions:

e Bond interest rate of 4.8%.

e Bond maturity of 37 years.

e Bond Rating of Aal from Moodys Investors Service, Inc.
e Bond Rating of AA+ from S&P Global Ratings

e Total Tax Valuation of $5,244,719,670
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New Money Millage Analysis
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Collection Aligned to Resolution of Intent

Bond Millage Estimates | Lakota Local Schools

Over 65

Tax or

Appraise Value Disabled

d Value (35%) Annual Monthly Weekly Daily *

Projected Year of Issuance 2026] S50,000 S17,500 $S46.55 S3.88 S0.90 S0.13 $23.28
Estimated Tax Valuation $5,244,719,670] S$S60,000 S$21,000 S$55.86 S4.66 sS1.07 S0.15 $32.59
Interest Rate 4.80% $70,000 $24,500 $65.17 $5.43 $1.25 $S0.18 $41.90
Amortization (Years) 37 $80,000 $28,000 $74.48 $6.21 $1.43 $0.20 $51.21
Bond Issue Size $506,359,503 $90,000 $31,500 $83.79 $6.98 s1.61 S0.23 $60.52
$100,000 $35,000 $93.10 S7.76 $1.79 S0.26 $69.83

Initial Millage Collection $110,000 $38,500 $102.41 $8.53 $1.97 $S0.28 $79.14
Bond 1.71 $8,968,471] $120,000 $S42,000 $111.72 $9.31 $2.15 S0.31 $88.45
Pl 0.95 $4,982,484| $130,000 $45,500 $121.03 $10.09 $2.33 $S0.33 $97.76
Total 2.66 $13,950,954] $140,000 $49,000 $130.34 $10.86 $2.51 $S0.36 $107.07
$150,000 S52,500 S$S139.65 S11.64 S2.69 S0.38 $116.38

2029 Millage Collection $160,000 $56,000 $148.96 $12.41 $2.86 $0.41 $125.69
Bond 3.99 $20,926,431| $170,000 $59,500 $158.27 $13.19 $3.04 $0.43 $135.00
Pl 0.95 $4,982,484] $180,000 $63,000 $167.58 $13.97 $3.22 $0.46 $144.31
Bond Complete (2.28) (511,957,960.85)] $190,000 $66,500 $176.89 $14.74 $3.40 $0.48 $153.62
Total 2.66 $25,908,915.17] $S200,000 $70,000 $186.20 $15.52 $S3.58 S0.51 $162.93
$225,000 $78,750 $209.48 $17.46 $4.03 S0.57 $186.20

Bond Millage 1.71] $250,000 $87,500 $232.75 $19.40 $4.48 S0.64 $209.48
Permanent Improvement Levy 0.95| $275,000 $96,250 S$256.03 S21.34 S4.92 S0.70 S232.75
Total Millage 2.66| S300,000 S$105,000 S279.30 $23.28 S5.37 S0.77 $256.03

$325,000 $113,750 $302.58 $25.21 $5.82 $0.83 $279.30

Cost to Average Homeowner $350,000 $122,500 S325.85 $S27.15 $6.27 S0.89 $302.58
Average Home Value $100,000] $375,000 S$131,250 $349.13 $29.09 S$6.71 $0.96 $325.85
Annual Cost $93.10] $S400,000 $140,000 S372.40 $31.03 $7.16 $1.02 S$349.13

Monthly Cost $7.76] S425,000 $148,750 $395.68 $32.97 s7.61 $1.08 $372.40

Weekly Cost $1.79] $450,000 S$157,500 $418.95 $34.91 $8.06 $1.15 $395.68

Daily Cost $0.26] $500,000 S$175,000 $465.50 $38.79 $8.95 $1.28 S442.23

As of June 30, 2025 — Assumptions as aligned to the Resolution of Intent




New Money Millage Analysis
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Collection Aligned to May 2025 Forecast

Appraise Tax Value

Bond Millage Estimates | Lakota Local Schools

Over 65
or

d Value (35%) Annual Monthly Weekly Daily Disabled*

Projected Year of Issuance 2029 S50,000 S17,500 S94.50 S7.88 $1.82 S0.26 S47.25
Estimated Tax Valuation S5,244,719,670] $60,000 $21,000 $113.40 $9.45 $2.18 S0.31 S66.15
$70,000 $24,500 $132.30 $11.03 S2.54 $0.36 $85.05

Cost for Home Value $100,000 $80,000 $28,000 $151.20 $12.60 S2.91 $0.41 $103.95
Current Plan 2.66 $93.10 $90,000 $31,500 $170.10 $14.18 S3.27 $0.47 $122.85
Forecasted Plan 3.12 $109.20] $100,000 $35,000 $189.00 $15.75 S3.63 S0.52 $141.75
Cost of No MFP 0.46 $16.10] S$110,000 $38,500 $207.90 $17.33 S4.00 $S0.57 $160.65
*Per Year Per $100,000 $120,000 $S42,000 $226.80 $18.90 $4.36 $S0.62 $179.55
$130,000 $45,500 $245.70 $20.48 S4.73 S0.67 $198.45

$140,000 $49,000 $264.60 $22.05 $5.09 $S0.72 $217.35

$150,000 $52,500 $283.50 $23.63 $5.45 S0.78 $236.25

2029 Millage Collection $160,000 $56,000 $302.40 $25.20 $5.82 $0.83 $255.15
Operating 3.40 $17,832,047] $170,000 $59,500 $321.30 $26.78 $6.18 $S0.88 $274.05
Pl 2.00 $10,489,439] $180,000 $63,000 $340.20 $28.35 $6.54 $0.93 $292.95
Bond Complete (2.28) (S$11,957,960.85)] $190,000 $66,500 $359.10 $29.93 $6.91 $0.98 $311.85
Total 3.12 $28,321,486.22] $200,000 $70,000 $378.00 $31.50 S7.27 $1.04 $330.75
$225,000 $78,750 $425.25 $35.44 $8.18 $1.17 $378.00]

Forecasted May 2025 3.40] $250,000 $87,500 $472.50 $39.38 $9.09 $1.29 $425.25
Permanent Improvement Levy 2.00| $275,000 $96,250 $519.75 $S43.31 $10.00 S1.42 S472.50]
Total Millage 5.40} $S300,000 S$105,000 $567.00 S47.25 $10.90 $1.55 $519.75

$325,000 $113,750 $614.25 $51.19 $11.81 $1.68 $567.00]

Cost to Average Homeowner $350,000 $122,500 S661.50 S55.13 S12.72 $S1.81 S614.25
Average Home Value $100,000| $375,000 $131,250 $708.75 $59.06 $13.63 $1.94 $661.50]
Annual Cost $189.00] S400,000 S$140,000 $756.00 $63.00 $S14.54 S$S2.07 $708.75

Monthly Cost $15.75] $425,000 $148,750 $803.25 $66.94 $15.45 $2.20 $756.00]

Weekly Cost $3.63] S$S450,000 S$157,500 $850.50 $70.88 $16.36 $2.33 $803.25

Daily Cost $0.52] S500,000 S175,000 $945.00 S$78.75 $18.17 $2.59 $897.75

As of June 30, 2025 — Assumptions as aligned to the Resolution of Intent



Timeline

e Resolution of Intent and to Proceed: June 30.

e Submit Resolution to Proceed to Board of
Elections.

e Community Vote Nowv. 4, 2025.

e Phase 1: Operational for 2028-2029 school year
 Avoid forecasted Operating and Pl Levy (Nov. 2028).

e Phase 2: Operational for 2029-2030 school year

Laketa
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Building Our Future
N B |

What Questions Do you Have?

Laketa

Local Schools



	Overview of Resolution to Proceed �
	What is the Resolution to Proceed?
	Why should the Board consider this?
	New Money Ballot Request
	Programming Changes with the Master Facilities Plan
	Programming Changes with the Master Facilities Plan
	Slide Number 7
	Current Bond Millage Collection
	New Money Millage Analysis
	Future Bond Millage Collection
	Millage Analysis
	Resolution of Intent
	New Money Millage Analysis
	New Money Millage Analysis
	Timeline
	What Questions Do you Have?

