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ballot options
Option A
November 2025 Ballot Total: $506,359,503

Plains Jr. School $67,210,185

East Freshman $53,446,946

East High School $75,845,063

West High School $75,785,059

New E.S. $46,243,954

New E.S. $46,243,954

New E.S. $46,243,954

New E.S. $46,243,954

Demolition $9,096,434

LFI - Field House(s) Seed Fund $20,000,000

LFI - Field/Stadium Improvements $20,000,000

plus 0.95 mil P.I. Funding

106/16/25

Option B
November 2025 Ballot Total: $332,287,253

Plains Jr. School $67,210,185

East Freshman $53,446,946

East High School $75,845,063

West High School $75,785,059

LFI - Field House(s) Seed Fund $20,000,000

LFI - Field/Stadium 
Improvements $20,000,000

P.I. Supplement Funding $20,000,000

November 2028 Ballot Total: $209,400,926

New E.S. $49,894,194

New E.S. $49,894,194

New E.S. $49,894,194

New E.S. $49,894,194

Demolition $9,824,150

plus 0.95 mil P.I. Funding





Timeline Form Purpose

16-Jun-25 Certificate of Estimated Life and Maximum Maturity. Provide to the Board. 

16-Jun-25 Resolution of Necessity of Bond Issue and Permanent Improvement Levy Certify the amount and reason to the County Auditor

Prior to June 30, 2025 Certificates of County Auditor. Completed by the County Auditor, one for Bond and one for PI 

30-Jun-25 Resolution to Proceed with Bond Issue and Permanent Improvement Levy Must me approved and submitted to the Board of Elections by July 27, 2025 for the November ballot. 

After June 30, 2025 Receipt of the Board of Elections Certified by the Board of Elections. 
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Receipt of the Board of Elections

Millage Current Millage Proposed

2.12 Current or Proposed Bond 
Millage 2.35

3.99 Proposed Max Millage to Be 
Collected 3.99

1.87 Net Increase Over Current or 
Proposed Bond Millage 1.64

0.95 PI Levy Request 0.95

2.82 TOTAL NET NEW MILLAGE 2.59



Appraised 

Value

Tax Value 

(35%) Annual Monthly Weekly Daily

Over 65 or 

Disabled*

Projected Year of Issuance 2026 $50,000 $17,500 $69.83 $5.82 $1.34 $0.19 $34.91

Estimated Tax Valuation $5,248,963,330 $60,000 $21,000 $83.79 $6.98 $1.61 $0.23 $48.88

Interest Rate 4.80% $70,000 $24,500 $97.76 $8.15 $1.88 $0.27 $62.84

Amortization (Years) 37 $80,000 $28,000 $111.72 $9.31 $2.15 $0.31 $76.81

Bond Issue Size $506,359,503 $90,000 $31,500 $125.69 $10.47 $2.42 $0.34 $90.77

$100,000 $35,000 $139.65 $11.64 $2.69 $0.38 $104.74

$110,000 $38,500 $153.62 $12.80 $2.95 $0.42 $118.70

Millage Calculation $120,000 $42,000 $167.58 $13.97 $3.22 $0.46 $132.67

First Year's Interest $24,305,256 $130,000 $45,500 $181.55 $15.13 $3.49 $0.50 $146.63

Last Year's Interest $656,899 $140,000 $49,000 $195.51 $16.29 $3.76 $0.54 $160.60

Total $24,962,155 $150,000 $52,500 $209.48 $17.46 $4.03 $0.57 $174.56

Average Interest $12,481,077 $160,000 $56,000 $223.44 $18.62 $4.30 $0.61 $188.53

Average Annual Principal $13,685,392 $170,000 $59,500 $237.41 $19.78 $4.57 $0.65 $202.49

Average Annual Debt Service $26,166,469 $180,000 $63,000 $251.37 $20.95 $4.83 $0.69 $216.46

$190,000 $66,500 $265.34 $22.11 $5.10 $0.73 $230.42

$200,000 $70,000 $279.30 $23.28 $5.37 $0.77 $244.39

Bond Millage 3.99 $225,000 $78,750 $314.21 $26.18 $6.04 $0.86 $279.30

Permanent Improvement Levy 0.00 $250,000 $87,500 $349.13 $29.09 $6.71 $0.96 $314.21

Total Millage 3.99 $275,000 $96,250 $384.04 $32.00 $7.39 $1.05 $349.13

$300,000 $105,000 $418.95 $34.91 $8.06 $1.15 $384.04

$325,000 $113,750 $453.86 $37.82 $8.73 $1.24 $418.95

Cost to Average Homeowner $350,000 $122,500 $488.78 $40.73 $9.40 $1.34 $453.86

Average Home Value $100,000 $375,000 $131,250 $523.69 $43.64 $10.07 $1.43 $488.78

Annual Cost $139.65 $400,000 $140,000 $558.60 $46.55 $10.74 $1.53 $523.69

Monthly Cost $11.64 $425,000 $148,750 $593.51 $49.46 $11.41 $1.63 $558.60

Weekly Cost $2.69 $450,000 $157,500 $628.43 $52.37 $12.09 $1.72 $593.51

Daily Cost $0.38 $500,000 $175,000 $698.25 $58.19 $13.43 $1.91 $663.34

Bond Millage Estimates | Lakota Local Schools
Bond Millage Calculation Assumptions Cost to Homeowner by Property Value



Appraised 

Value

Tax Value 

(35%) Annual Monthly Weekly Daily

Over 65 or 

Disabled*

Projected Year of Collection 2026 $50,000 $17,500 $16.63 $1.39 $0.32 $0.05 $8.31

Estimated Tax Valuation $5,248,963,330 $60,000 $21,000 $19.95 $1.66 $0.38 $0.05 $11.64

$70,000 $24,500 $23.28 $1.94 $0.45 $0.06 $14.96

$80,000 $28,000 $26.60 $2.22 $0.51 $0.07 $18.29

$90,000 $31,500 $29.93 $2.49 $0.58 $0.08 $21.61

$100,000 $35,000 $33.25 $2.77 $0.64 $0.09 $24.94

$110,000 $38,500 $36.58 $3.05 $0.70 $0.10 $28.26

Millage Calculation $120,000 $42,000 $39.90 $3.33 $0.77 $0.11 $31.59

$130,000 $45,500 $43.23 $3.60 $0.83 $0.12 $34.91

$140,000 $49,000 $46.55 $3.88 $0.90 $0.13 $38.24

$150,000 $52,500 $49.88 $4.16 $0.96 $0.14 $41.56

$160,000 $56,000 $53.20 $4.43 $1.02 $0.15 $44.89

$170,000 $59,500 $56.53 $4.71 $1.09 $0.15 $48.21

$180,000 $63,000 $59.85 $4.99 $1.15 $0.16 $51.54

$190,000 $66,500 $63.18 $5.26 $1.21 $0.17 $54.86

$200,000 $70,000 $66.50 $5.54 $1.28 $0.18 $58.19

PI Millage 0.95 $225,000 $78,750 $74.81 $6.23 $1.44 $0.20 $66.50

Permanent Improvement Levy 0.00 $250,000 $87,500 $83.13 $6.93 $1.60 $0.23 $74.81

Total Millage 0.95 $275,000 $96,250 $91.44 $7.62 $1.76 $0.25 $83.13

$300,000 $105,000 $99.75 $8.31 $1.92 $0.27 $91.44

$325,000 $113,750 $108.06 $9.01 $2.08 $0.30 $99.75

Cost to Average Homeowner $350,000 $122,500 $116.38 $9.70 $2.24 $0.32 $108.06

Average Home Value $100,000 $375,000 $131,250 $124.69 $10.39 $2.40 $0.34 $116.38

Annual Cost $33.25 $400,000 $140,000 $133.00 $11.08 $2.56 $0.36 $124.69

Monthly Cost $2.77 $425,000 $148,750 $141.31 $11.78 $2.72 $0.39 $133.00

Weekly Cost $0.64 $450,000 $157,500 $149.63 $12.47 $2.88 $0.41 $141.31

Daily Cost $0.09 $500,000 $175,000 $166.25 $13.85 $3.20 $0.46 $157.94

Permanent Improvement Millage Estimates | Lakota Local Schools
Bond Millage Calculation Assumptions Cost to Homeowner by Property Value
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