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FRQVWDQWO\ HYROYLQJ DQG QRW HYHU\RQH XVHV WMKHYVFHRWMHHWE@ G DQWM%

WKH |

IRUP\

+HUH DUH VRPH GHRI LKHOSL RRW DORQJ \R X LB O MDD WGP MREKKQ AK D W OD@MQ‘?; VK&/VQHL
J BN

3)/$* V /[*%74 *ORRVODUPRUH FRPSUHKHQVLYH OLVW :KLOH WKHVH WHUW’PZD\W;EHHFIEF
WKLV ZzD\ LQ WKH 86 LW V LPSRUWDQW WR UHPHPEHU WKDW D 86 SHUVSHFWLYH

$@ _$ WP XVHG\R GHMAUEH VRP HRQHZ KR LIV DPRYHD VXSSRUNHRI / * 9774 SHRS®I "WHQFRP SDWHY VADLIKVWDQG
AVIHQGHUDT@HY DvVZ HODVWRVH Z MIQWH/ * 974 FRP P XQW Z KR VXSSRUNHDRK RWHU HJ  DBMVEIDQ Z KR 1V DQ DI R WH
EIMH XDOFRP P XQW

$RP DOVIF_ 2 IWQFD®IG DR |RUVKRUMDURP DQWE IV DVSHPAXP RI IGHQMAHY DQG UHHWY/VR SHRS®I Z KR GR QRARULDUHO
H SHUHQRH URP DOWE DIMDPARQ VRZ DLGV RWHLY 6RP H DURP DQWE SHRS®! FDQ VWOH SHUHQRH VH XDODWDPARQ EXWORWDTGR

$VH XDO_ 2 IWQFD@IG DFH |RUMKRUNDVH XDAHHWY/ VR D FRP SGM RUSDUADGDANR! VH XDCDMDPRQ RUDANR! IQMUHVND
VH XDCOPRAW Z I RIHWY $VH XDOV H MV RQDVSHRWKP  DQG DVH XDCBHRS®IP D H SHUHQFH QR @M RUFRQGIMRQDO
VH XDODMDPARQ 0 DQ\ DVH XDCSHRS®! FDQ DQG GR H SHUHQAH URP DQWE DMDPARQ Z KIFK IV GILIHIHQWURP VH XDADWMDPARQ

%\VH XDO_$ SHWRQHP RURQDM LRP DQWFDT RUVH XD® DMDRMG R P RUHWDQ RQHWH  JHQGHURUJIHQGHUIGHW WRXJIK
QRWQHRHWOUID VP XGBOHRX\O [QWHVDP HZ D' RURWH\DP HGHIUHH 6RP H SHRSG! XVH WY WP LOMUFKDQIHDE® Z W
SDQUH XDOWRXJIK VRP HGR QRW

&WVIHQGHU_ $ WP XVHG VR GAVRUEH D SHI/RQ Z KRVH JHQGHUIGHQWY DI QV Z W WRVH WSIFD® DWRADMG Z IW WH VH
DWMIQHG\R WHP DWEILK

&RP 1QJ 2 XW_ 7KH SIRFHW IQ Z KIFK D SHI/RQ VKDUHY WHUWH XDCRUHQMMRQ RUJ HQGHULGHMW Z IW RWHY RUZ IW(
WHP VHOHV

*D\ _$ SHWRQZKR IVHP RURQD® URP DOWED® RUVH XD DIMDRMG \R P HP EHWRI WHVDP HJIHQGHU 0 HQ Z RP HQDQG
QRQEIQDY SHRS®IP D\ XVHWL WP \R GHVRUEH WHP VHOHV

* HQGHUELQDU _ $ M VWP 1Q Z KIFK JHQGHULY FRQVAKPMG IQWR VE R VIMPAWFDWIRUHV R P DB RUIHP DB * HQGHULGHQAN L
H SHAMG \R DDIQ Z I WH VH  DWLI QHG DWEIK. DQG JHQGHUH SUAWMRQV DQG LRGN DUH H SHAMG \R [ WADGIWRQDO
H SHABMWRQV

* HQGHUG\ VSKRUD _ &ERIFD® W QUIEDQAGMAHW FDXVHG Z KHQ D SHWRQV DWLI QHG ELLIK JHQGHULY QRWINH \VDP H DV WH RQH
Z W Z KIFK WH. 1GHOWA

* HQGHUH] SDOVLYH _ $ SHVRQZ W DZ IGHU P RUH I®{ LE®I LDQIH Rl JHQGHULGHQW DQG RUH SUMWRQ WDQ WSIED®
DWRADMG Z W WH EIQDY JHQGHUM VWP 2 I\WQ XVHG DVDQXP ELHD WP Z KHQ UHHULIQJ R\ RXQJ SHRSGIVMIH SRUQ)
WH SRWEIONV RN WHUIHQGHUH SUMWRQ DQG RUJHQGHUIGHQWA

* HQGHUH SUHWIRQ _ ([ WLDDADSSHDUDQRH Rl RQHV JHQGHUIGHQWY XVXD® H SUMWHG WILRXIK EHKDYIRU FRWIQ) ERG
FKDUDRMUMAEY RUYRIEH DQG Z KIEK P D\ RUP D QRWFRQIRLP VR VRAID® GH LQHG EHKDYRWY DQG FKDLDRAMUMAEY WSLED@D
DWRADMG Z W EHQI HWHUP DVEX@QH RUIHP IQIGH

* HQGHUIOXIG _ $ SHWRQ Z KR GRHV QRWGHOW\ Z W DMQI®! 11 HG JHQGHURUKDV D IXIG RUXQI L HG JHQGHULGHQM

* HQGHULGHQVIV _ 2 QHVIQQHP RWFRQFHSVRI VHDDVZ RP DQ P DQ DEGIQG Rl ERW RUQHWHU  KRZ LQGIYIGXD® SHURHYH
WHP VHOHV DQG Z KDWKH FDOWHP VHOHV 2 QHV JHQGHUIGHQWA FDQ EH WH VOP H RUGILIHHQWLRP VH DWW QHG DVEILIN

* HQGHUQRQ FRQIRLP 1QJ _ $ ELRDG\WP UHHUWIQI VR SHRS®! Z KR GR QRWEHKDYH IQ D Z D WDWARQIRLP V\R WH WDGIMRQDO
H SHREMRQV Rl WHUJHQGHU RUZ KRVH JHQGHUH, SUMWIRQ GRHY QRWIMOHDW IQR DFDMIRY : KIBIP DQ DOR IGHQWA DV
WDQVI HQGHU QRWD@I HQGHUQRQ FRQIRWP 1QJ SHRSBIGR

* HQGHUTXHHU_ * HQGHINXHHUSHRS®! WSLFDD® UHWPAORWRQY Rl WIWE FDMIRUHV Rl JHQGHUDQG HP ELDRH DIGUGIW R JHQGHU
IGHQWV DQG RIWQ WRXIK QRWDE DV VH XDARUHQAMRQ 3HRS®I Z KR IGHMMA DV JHQGHUNXHHU P D VHH WHP VHOHV DV
EHQJ ERW P DBI DQG |HP DB QHWHUP DB QRUIHP DBl RUDVVRP HMIQ) HOH FRP SGMWD RXWMGH RI WHVH FDMIRUHY

+RP RSKRELD _ 7KH IHDUDQG KDWHG Rl RUGVARP |RWAZ W SHRS®! Z KR DUH DMDPMG \R P HP EHWRI WHVDP HVH 7KLV FDQ
H MADAKH IQM SHYRQDOIQAMMWRQDODQG FXGUDGBIYHY DQG FDQ EH FRQVARXY RUXQFRQVARXY
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FRQVWDQWO\ HYROYLQJ DQG QRW HYHU\RQH XVHV WKHYVFHRWPHHNE@E DR RWNKLHK ¥ XBH ZD\)
3)/$* V /[*%74 *ORRVOUPRUH FRPSUHKHQVLYH OLVW :KLOH WKHVH WHUPV PDVEH ERI
WKLV ZzD\ LQ WKH 86 LW V LPSRUWDQW WR UHPHPEHU WKDW D 86 SHUVSHFWLYH GRF

' +HUH DUH VRPH GHILKHOMWLRRXYW DORQJ \RXBOHDWVH) UHP MREKMQ MWMKDW ODQJXDJH LV

“OWUH _ "OMIH SHRS®I DUH ERWD Z IW D YDUHW R GlLIHHQAHV IQ WHUVH WDIW DQG UHSURGXPWYH DQDWRP \  7KHH VD
ZIGH YDUHW R GLLIHHQPH DP RQJ IQMUH YDUDWRQV IQFOIGIQU GLLIHHQAHV IQ JHQWIID FKURP RVRP HV JRQDGV IQMUDOH]
RUDQV KRWP RQH SUIRGXPURQ KRUP RQH LWVSRQWH DQG RUVHARQGDY VH WDIW

/ HVELDQ _$ ZRP DQZKR IVHP RARQD® LRP DQWD® RUVH XD DMDRWMG R RIWMHUZ RP HQ : RP HQ DQG QRQ EIQDY SHRS®I
P D\ XVHWLY WP \R GAVRUEH WHP VHOHV

/*9%74 _$QDARQP IRUGMEIDQ JD\ EVH XDOWDQWHQGHUDQG TXHHU ZIW D MJIQWR UHFRIQ] HWH @ BV VH XDO
RUHQWRQV DQG JHQGHULGHQWAHY XVHG E\ P HP EHWRI RXUFRP P XQW

1 RQ ELQDU. _ $Q DAWPAYH GHVRUELQ) D SHWRQ Z KR GRHV QRWGHOW H FOMYH® DVDP DQRUDZRP DQ 1 RQ EIQDY SHRSG
P D\ IGHOM DVEHQJ ERW DP DQDQGDZ RP DQ VRP HZ KHH LQ EHVE HHQ RUDVVRP HWIQ) HOH FRP SGMWO RXAWGH Rl WHWH
FDMIRUHV : KIGBIP DQ\ DOR IGHOM\ DV WDQWIHQGHU QRADAQRQ EIQDY SHRSGIGR 1 RQ EIQDY FDQ DOR EH XVHG DVDQ

XP ELHID WP HQFRP SDWMQJ IGHQWAHV VXFK DV DIHQGHU ELTHQGHU JHQGHUINXHHURUIHQGHUI GG

2 XVIQJ _ ([ SRVQJ VRP HRQHV JHQGHURUVH, XDOURP DQAWF RUHQUMRQ IGHOW VR RIKHLY Z IMRXVWMHUSHUP BMRQ 2 XWJ
VRP HRQH FDQ KDYH VHURXV UHSHIPXWRQVRQ HP S®\ P HOMHARQRP [ WEIMV SHYWRQDODIHV RURWHUVRADOAWDIRQY

3DQVH XDO_' HVFUEHVVRP HRQH Z KR KDV WH SRMQWDARUHP RWRQDOURP DQWE RUVH, XDADWDPARQ VR SHRS®IRI DQ\
JHQGHUWRXJIK QRAQHFHWDUD VP XGEQHRXVO LQWH \VDP HZ D\ RUMR WH VDP HGHIUHH 6RP H SHRS®! XVH WLV WP
IOMUIFKDQIHDE® Z W EIVH XDOWRXJIK VRP H GR QRW

4 XHHU_$ WP SHRS®I RIWQ XVH R H SUHW D VSHPAKP RI LGHOWAAY DQG RUHQMMRQY WDADUH FRXQMUWR WH P DIQWAHDP
4 XHHULY RIWQ XVHG DV D FDWK DOR IQFOIGH P DQ. SHRS®! IQFOGIQI WRVH Z KR GR QRWGHQW\ DV H FOMYHD VADLIKWDQG RU
IROVZ KR KDYH QRQ ELQDY RUIHQGHUH, SDQVYH IGHQWAHY 7KIVWLP Z DV SUHYIRXMD XVHG DV D MXU EXWKDV EHHQ UHFDIP HG
E\ PDQ ZMWIQWH/* %74 FRP P XQW

6DP H JHQGHUMRYLQJ _ $ WP VRP H SIHHUWR X\VH IQWMDG RI GMVEIDQ JD' RUEIVH XDOR H SIHW DMDPARQ VR DQG RYH R
SHRS®I Rl WHVOP HIHQGHU

6H DWLIQHG DWELWK _ 7KHWH P DBI 1HP DBI RUIQMIH WDAD GRARURUP 1GZ ILTH XVHV R GHVRUEH D FKIG DAEILM EDVHG

RQWHUH WLODOIHQMECDQDRP | 7KLY IV RIWQ UHSUHVHOMG Z IW WH DRUIRQ\ P V$0 $% $\WIQHG 0 DBI WAL RUS) $%
$WLIQHG) HP DB DW/ALIK

6H XDORUHQVDMRQ _ $QIQKHIHQARUIP P XVIE®! HQGXUQ) HP RWRQDOLRP DOWE RUVH, XDCDMDPARQ VR RMHUSHRS®! 1 RM
DQ IQGIMGXDOY VH, XDCRUHQBMRQ LV QRWKH VOP H DV WHUJI HQGHUIGHQWY

7WDQVIHQGHU_ $QXP ELHD\WP IRUSHRS®I Z KRVH JHQGHULGHQWA DQG RUH SUAWMRQ LV GLIHHQWURP FX@(UDO
H SHABMRQV EDHG RQWHVH WH Z HUH DAL QHG DAELLIN. 9%44Q0 WDQVIHQGHUGRHV QRWP SO DQ\ VSHALLE VH{ XDO
RUHQWAWRQ 7KHHRUH WOQWHQGHUSHRS®EIP D\ IGHOW\ DVVADLIKWID. GMEIDQ EIVH XDOHW

7WDQVMRQIQI _ $ VHUHVRI SIRFHWHY WDWRP H WDQVIHQGHUSHRS®IP D XQGHUR 1Q RUGHUVR @H P RUH KDSSIO DQG
FRP IRWEE® DQG 1Q DDIQP HOWZ WK WHUWKH JHQGHU 7KLV P D\ IQFGH VRADOADQUMRQ VXFK DV FKDQIIQJ QDP HDQG
SUIRQRXQV P HEFDOADQUMRQ Z KIFK P D\ LQFO(GH KRUP RQHWHDS\ RUJHQGHUDIIILP 1QJ VXU HUHY DQG BU DOADQUMUWRQ

ZKIFK P D\ IQFOGH XSGDW ®JDADP HDQG W RQ JRYHLQP HOWGHQWA GREXP HQW 7UDQVIHQGHUSHRS®IP D FKRRVH\R
XQGHUIR VRP H DORUQRQH Rl WHVH SUIRFHWHY

7WDQVSKRELD _ 7WDQVSKREID UHHW VR WH KDAHG EIDV GVP MDODQG YIRBIQFH DI DIQAADQVIHQGHU QRQ EIQDY  DQG
JHQGHUGLYHWH SHRS®! "WEHVRUEHV DQ\ 1HHI) RUEHKDYIRUWDVWAMP DU HVWDQV SHRS®! VHHVWDQV SHRS®! DV GV WDQ

KXP DQ RUGHQHV WH IGHQWAHY DQG H SHIHQRHV Rl WDQV SHRS®
7Z R6SIUW_ $ WP XVHG VR GAVFUEH 1 DWYH RU'QGLIHQRXV SHRS®! Z KR KRG D G\ Q0P [E EGIQG RI P DVEX@H DQG IHP IQIQH

HOHUIHY 7KIVWP FDQ EH XVHG VR GHVRUEH JHQGHUDQG RUVH, XDOURP DQAF RUHQWMRQ DVZ HODV D VSILMRI FRQOHAMRQ\R
RQHV@OQG KIMRY SHRSBV DQG FX@H $ VSHALLE GHIQWRQR! WIV\MP Z L@YDU 1LRP QDWRQ R QDWRQ
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4 1 RZ WDW RX YH IGHOWMIHG WH TXHWRQV

\ RX KDYH NHHS WY QMKDQG, ) XUKHU
DRQJ IQWIVIXIGH \ RX Z OMIQNP RWH
DERXW RXUVXSSRUNA VWP V 7KH FRXG
SRMQUDT® KHS \ RX DQVZ HUVRP HRI WWHWH
TXHWMRQV 7KHHDUHDOR P DQ\ KHSIXO
UHVRXUAHV @NHG \VRZ DUGV WH EDFNRI WLV
JXIGH WDWARX@ EH XVH XOR \ RX RQ\ RXU
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