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MASFAP Presents:

What You 
Need to Know 

About Financial Aid
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Topics We Will Discuss:

• Financial Aid 101
• Resources to Pay for College
• FAFSA Information
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What Is Financial Aid?

Financial aid consists of funds 
provided to students and families to 
help pay for postsecondary 
educational expenses
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What Is Cost of Attendance 
(COA)?

COA is built to include direct and indirect cost. 

• Tuition and fees (direct)
• Room and board (direct)
• Books and supplies (indirect)
• Transportation (indirect)
• Miscellaneous personal expenses (indirect)

Keep in mind:
- COA is different from school to school
- A student can ask for a change to their COA:

- Student will need to consult the school to see what 
documentation will be needed
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SAI (what use to be called Expected Family 
Contribution or EFC) is the measurement of 
student’s and family’s ability to pay 
postsecondary educational expenses

• Measurement includes student contribution 
and parent (if student is a dependent)

Student Aid Index (SAI)
and 

Financial Need

How does a school determine a 
student’s need:
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Categories and Types of 
Financial Aid

Types of Aid

Self-Help Aid Gift Aid

Loans Scholarship

Work-Study 
Employment Grants

Categories of Aid

Need-based Aid Non Need-based 
Aid
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Sources of Financial Aid

• Federal Government
• State Programs
• Colleges and Universities 
• Private Sources
• Employers
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Federal Sources
• Grants (PELL and FSEOG)

• Both are considered need grants
• SAI drives the amount of PELL a student can 

receive

• Loans (Subsidized, Unsubsidized, Parent 
PLUS)

• Sub- does not accrue interest
• Unsub- DOES accrue interest
• PLUS- Parent loan, never can be transferred 

to the student’s name

• Student Employment (Federal Work Study)
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State Aid and Institution 
Scholarships

• State Programs

• Grants (Access MO)
• Scholarships (Bright Flight & A+)

• Colleges and Universities- 
Institutional Aid

• Merit
• Need
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Private Scholarships!
• Private Sources

• Scholarships
• My Scholarship Central 

• Local Organizations (Foundations, 
businesses, churches, civic, and 
charitable organizations)

• Private Loan Lenders
• Employers

• Scholarships

• Educational benefits
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My Scholarship
Central Application Tool

• Student-focused statewide resource

• Search Tool that links to major scholarship providers in the 
state

• Application Site with over 250 scholarship and interest-free 
loan opportunities

• Scholarship providers set their own criteria & deadlines, select 
recipients, and disburse funds

• Many will fund technical or trade programs

• General application is open now, most scholarships open 
January – April

• 2024-2024 school year – 4,000 awards totaling $15 million

• FREE and EASY TO USE
MASFAP Who’s Making a 
Difference Scholarship 
Deadline: October 1
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My Scholarship Central 
Search Tool

• www.myscholarshipcentral.org

• Scroll down to the map of 
Missouri

• Select your region

• Not sure? Click the map to see 
the counties in each region

• Click View Scholarship Providers

• See the list of providers in your 
area and click through to apply 
directly with them 

http://www.myscholarshipcentral.org/
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Free Application for Federal 
Student Aid (FAFSA®)

• Collects demographic and financial information

• Information used to calculate the Student Aid Index (SAI)

• Colleges use SAI to offer financial aid

• For the 2026-2027 academic year, the FAFSA will open on 
October 1, 2025. 

• Colleges may set FAFSA priority dates- CHECK THEIR DEADLINES!!
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First Step: FSA ID

• Students and parents are highly encouraged to 
create an FSA ID before beginning the form 
(including parents without a social security 
number)

• Real-time identify verification – accounts will be 
verified immediately 

• If not authenticated, account holder will need to 
correct any issues before use

• Each ‘contributor’ will have to sign in and complete 
their portion of the FAFSA
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Where to Create a FSA ID

Apply at: studentaid.gov/fsa-
id/create-account/launch

• When creating an FSA ID:

• Student and contributors must 
use separate emails and phone 
numbers! STUDENTS: Do not 
use your school email!

• If parent has previously created 
an FSA ID, no need to create a 
new one
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Who Needs an FSA ID?

• Any contributor will need a FSA ID: Anyone who is required to 
provide information on a student’s FAFSA form, including the 
student, the student’s spouse, a biological or adopted parent, 
or the parent’s spouse (stepparent).

• Example:

• Student

• Parent 1 (only one parent would need to have an FSA ID and fill out of 
the FAFSA if- parents filed married- joint or parent 1 supports child at 
51% or more of the support and is head of household

• Parent 2 or Step Parent

• All students and contributors must create a StudentAid.gov 
account to complete the FAFSA form online.

• To log in to their accounts, students and contributors will use 
their FSA IDs (account username and password).

• Even if a contributor doesn’t have a Social Security number, 
they can still get an FSA ID to fill out their portion of the 
student’s FAFSA form online. 
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What you need to 
complete the FAFSA:

• FSA ID for all contributors

• List of colleges (up to 20)

• 2024 Tax Returns for all contributors 

• Asset Information

• Value of cash, savings, and checking

• Net worth of investments

• Net worth of any business/farms

• List of federal benefits received

• Amount of child support received in past year
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Independent vs Dependent

• You (the student) are considered a DEPENDENT student and 
would need to have contributor information if you can not say 
yes to one of these:

• born before Jan. 1, 2003

• married (and not separated)

• A graduate or professional student

• a veteran

• a member of the armed forces

• an orphan

• a ward of the court

• someone with legal dependents other than a spouse

• an emancipated minor

• someone who is unaccompanied and homeless or self-supporting 
and at risk of being homeless
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Ready to Complete the 
FAFSA!

Website: https://studentaid.gov/h/apply-for-aid/fafsa

https://studentaid.gov/h/apply-for-aid/fafsa
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Invite Parent as a Contributor

• Simplified Contributor Invite Process

• Student enters parent’s email address

• Parent can accept invitation by email or invitation code
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Financial Aid Direct Data 
Exchange (DDX)

• Consenting is required by each contributor 
(even if they didn’t file taxes)

• IRS shares federal income tax information 
with the Dept of Education and colleges 
listed 

• If consent is not given, the student will be 
ineligible to receive federal financial aid

• Reduces documents requested by financial 
aid office
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FAFSA Submission Summary
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What happens after filing 
the FAFSA

• Any schools listed on the FAFSA will 
receive the file usually within 72 hours

• The schools will reach out directly to you 
if further information is needed

• Schools will start sending out offer letters
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Making Corrections

If necessary, corrections to FAFSA data may be made by: 

• Using FAFSA on the Web by logging 
into studentaid.gov account after 
processing;

• Updating paper FAFSA Submission 
Summary Page; or 

• Submitting documentation to college’s 
financial aid office.
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Special Circumstances

• Conditions exist that cannot be documented with the FAFSA

• Send written explanation and documentation to your college’s 
financial aid office

• College will review and request additional information if 
necessary

• Decisions are final and cannot be appealed to U.S. Department 
of Education

Examples of a Special Circumstance:
• Unusual uncovered medical/dental expenses
• Parent or spouse death
• Loss of employment or income
• Divorce
• Student cannot obtain parental information
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Take Action- TODAY! 

• Create FSA IDs for all contributors NOW

• Create a My Scholarship Central Account and complete 
the General Application 

• Start applying for admissions to colleges and make sure 
to visit at least once

• Look at deadlines for each college you are interested in, 
for scholarship and FAFSA deadlines (everyone has their 
own)

• Collect documents for completing the FAFSA- File your 
FAFSA as soon as it opens
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