Reserves & OPEB Trust

Current
7/1/2024 Decreases / Balance Balance
Fund Balance Uses Increases 6/30/25 8/30/25 Notes
Excess & Deficiency
E&D - estimated certified balance $1,376,570
Use: Funding for FY26 Budget -$600,000
New E&D: Receipts over budget,
Appropriations unspent ?7?
Excess & Deficiency Balance $776,570 TBD Balance TBD - 6/30/25 balance is starting point for upcoming certification
Stabilization Fund
Stabilization Fund - Beginning Balance $1,503,756
Interest Earnings FY25 $69,320
Use: Feasibility Study Essex Elementary -$500,000
Use: Network Switch Upgrade -$66,581
Ending Balance 6/30/25 $1,006,495
Use: Heat Recovery Wheel -$101,902
Stabilization Current Balance - 8/30/2025 $904,593
Total Reserve Balances |  $2,880,326]  -$1,268,483] $69,320  $1,783,065] $904,593|
Current
7/1/2024 Decreases/ Balance Balance
Fund Balance Uses Increases 6/30/25 8/30/25 Notes
OPEB Trust
OPEB Fund - Beginning Balance $5,895,657
Net Investment Earnings FY25 $648,995
District Contribution per META Agreement
less $150,000 for health insurance $546,941
Ending Balance 6/30/25 $7,091,593
Supplemental Contribution for FY25 per
Agreement $150,000
Current Balance 8/30/25 $7,241,593|Estimated OPEB unfunded liability as of 6/30/2025 is $24.5 million
Total OPEB Trust |  $5,895,657 $0]  $1,345936]  $7,001,593]  $7,241,593
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