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Build Equity
Lease vs. Own

After 25 Years

Lease: 115 W. 55th Street

$8,156,740*

Net Cost:
- $8,156,740

* Assumes 3% annual increase

Purchase & Renovation Cost
Purchase Cost                   $3,048,926
Est. Renovation Cost        $5,105,500
Total Cost Estimate   $8,154,426

Estimated Property Value:
$17,900,000**

Estimated Net Equity:
$5,500,000***

** Est. property value, assuming 3% annual appreciation

*** Includes 1.5% annual maintenance cost

Financial Benefit of Owning (Rent vs Equity Gap):

+$2,656,740




