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' HDU 6 WX GHQW DQG 3 DUHQW * XDUGLDQV

HERP H VR KH 2 3+ 6 $FDGHP\ RI ) LODQFH
$2) $ FRPP RQ TXHWRQ Z H WHFHLYH LV
KDWY WWH $2) DQG Z KDWDWH Z H H[ SHFWQJ
VAXGHQW R GR"

H KRSH DWWV KDQGERRN Z LGDQVZ HU VKDW
TXHWIRQ : H EHQHYH MLV LP SRUDQWWDWRXU
VAXGHQW XQGHUAMDQG WKH RSSRUMQLAHY
SWRYLGHG VR WHP DQG VBNH DFWRQ \R P D[ LP 1] H
WRVH RSSRUXQMHY W DQAVR LP SRUBDQWWDW
SDUHQW J XDUWELDQV FRP P IMAR LHI X@DUD
VXSSRUAQI WHLU VAXGHQW WKLRXJ KRXWMKHLU
NMRXWDH\ : H KRSH \ RXUVXSSRUANZ LGDDAWR
LOFOXGH VXSSRUAQJ WKH @W HUP LWILRQ VHWRXW
E\ WH IDFXQV Rl WH 9%XVIQHWV ( GXFDWRQ
' HSDUR HQW RXU @RFDO$ GYLVRU %RDUWE DQG
1%)

7KDON \ RX DQG Z H GRRN |RW DUG VR Z RUNLQJ
Z LW \ RX
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7KWRXJK 1$) IRWP HW WH 1 DWRQDO$ FDGHP \

) RXQGDWRQ Z H @ON WKH EXVIOHW FRP P XQIW Z L\
WH VWXGHQWERG\ RI 2 UFKDUG 3 DWN + LJK 6 FKRRO 2 XU
P LVWIRQ LV VR J IDGXDW VWXGHQW Z KR DWH

NQRZ GHGJ HDE® Rl WH 1UHH HQWALBUVH A V\WMP
DFTXWH VXFFHWIXOFDWHHY/ FRQWIEXW SRVIWYHO VR
WHLUFRP P XQMHV DQG VKDUH WHLU H[ SHUHQFH Z LWK

I XVXUH J HOHUDWRQV

7KH 2 LFKDUWS 3DWN + LJK 6 FKRRO$2 ) LV VXSSRUMG E\
DQ $ GYLVRU %RDWG FRP SUVHG RI EXVIQHVW SDURQHU/
FRP P XQIW ®IDGHUW/ FR@MJH @DLVRQV SDUHQW

DGP LOWMDVRWYY DQG EXVIQHVV WIDFKHWY 7 KLV
FRAYFWYH ERG\ SWRYLGHV NQRZ ®IGIH H[ SHUAVH DQG
VXSSRUMRUWH 2UHDOZ RUTE* H[ SHUHQFHV QHFHVVDU
IRUVWGHOWVXFFHW 2 YHU  @RFDO  HJLRQDO
EXVIOHVWHV DUH FXUHQW WHSUHVHQWG RQ RXU GRFDO
$ GYLVRU %RDUG

H HP SRZ HURXUVWGHQW WRXJ K WH VKDUQJ RI
LOIRWP DWRQ DQG NQRZ BIGIH YLD F@VWIRRP DQG | LHGS
H[ SHUHQFHYV WDWSUHSDUWH WHP VR EH FRGBJ H DQG
FDUHHU LHDG\

0 RWH LQIRWP DWRQ RQ WWH QDVWRQDORW DQL DMRQ 1 $)
FDQ EH IRXQG DWZZZ QDI RU
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7KH IRXUFRP SRQHQW RI RXU$2) SWRIWDP LOFXGH
$ &RXWHZ RWN
% : RUN %DVHG / HDUQLQJ
&  QWQVKLS
' 3DUAMFLSDMRQ / HDGHWKLS $ FVIYLVIHV

IMLQ HDFK FRP SROHOQWMKHWH DWH W(UHH WHU/ RI
RSSRUMQMHV

7.(5  5HTXLHG
7IHU LV SDUARI WMH FRWIH 1$) SWRIWP DQG LOFOXGHV D@
FRXU/HZ RN DQG WKH LOWWDVKLS

7.(5 ([ SHFWG

7IHU LV DOUR SDUMRI W(H FRWIH 1$) SWRIWDP DQG
LOFAXGHY W(H SIRJ WP FRP SROQHOQW VSHFULF VR \WKH
23+6 $2)

7,(5 ( QFRXWDI HG
7IHU LV FRP SUVHG RI RSSRUXQMHYV RXWLGH WH FRUWH
SWRJWDP WDWFUHDWA DGGHG YDXXH

7TKH23+6 $2) VD &HUMIHG $FDGHP\ ZIWKIQ 1 $)

1$) DVVHVWVHV XV DQOXD@® LQ RXUDELOW VR SLRYLGH WH
YDURXV RSSRUXOQMHV DQG KRZ VWXGHQW VIDNH
DGYDOQWJI H RI W(RVH RSSRUMXQMHY HVSHFID@ WRVH LOQ
7 IHW
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2 XUVWXGHQW WQG VR EH H[ WHP HO® P RWYDWG
LOGLYLGXDY WDWDWH LQYROYHG LQ D Z LGH YDUHW R
DFWYIMHV DQG HQGHDYRW 2 XUSWRIWDP LV GHVLI QHG

Z W VKH 1 [ LELOW VR WHFRJI QU H DWRXU VWX GHQW
®IDG EXV\ QYHV : H VWRQJIO® HOFRXWDIH VWXGHOW R
SXU/XH Z KDWMKH\ DUH SDVWLRQDW DERXWDQG VIDINH | X@
DGYDQWJIH RI 2 3+ 6 RSSRUMXQHY LOFXXGLQJ

DWMWFY FR FXULEX@UDFWYMMHY \VXGHQW

JRYHUWP HQW WWH DUV DQG RWHU W RIRXV FRXU/HV

W VKLV LQ P LQG Z H KDYH FUHDWAG D 2SRLOWM \AMP 3
WDWWWXGHOW DQG SDUHQW FDQ XWM H VR KH QDYL] DM
RXUSWRIWDP DQG VR P HDVXWH KRZ Z HE@WH\ DUH VBNLQJ
DGYDQWJIH Rl $2) RSSRUMQHY 6 \WGHQW DUH DVNHG
VR HDW D P LQLP XP RI SRLOW DYHWJH RI
SRIQW SHUJWDGH BIYHO E\ WKH @VWT XDUMURI WHLU
VHQLRU\ HDU 6 VXGHQW VKRX@5 SHURGLFD@® VH® DVWHW
WHLU SLRI LHW VR HQVXUWH WADWMKH\ DUH RQ WDFN
%HQFKP DUNV DUH RXV@QHG EH®RZ GHWBLY RQ HDFK
SWRIWDP FRP SROHQWDQG LW WHU/ DUH RQ WH |RTRZ LQJ
SDJHV
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I&RP S , $ FFRXQWQI I&RP S ,, 3 HWRQDO LQDQFH
| HDGHU/KLS 6 NQY &DIHHU3@QQQI 0JPW %DQNQI  &UWHAW

WY KLIK® UHFRP P HOGHG WDWANMGHQW FRP SOM WH UHT XLUHG FRXU/HV DV VHTXHQFHG DERYH EXW
1Q FLUFXP \WBQFHV Z KHUH WDW/ QRWSRWIE®! FRXWHV P Di EH VBNHQ RXWRI VHT XHQFH
$2) VWWGHON FDQ FKRRVH \R \BINH DEAMRQDAFRXWHZ RUN 1Q FRP EIQDURQ Z MW \BIR QXM DSSURYHG
\WMFKQEDCDWHWP HQNV \R HDDD 1 <6 &7( ( QGRYHP HQARQ\WHUGSEP DV

& RXW/HV DYDIOE®! \RUFR@U H FUHAY

hH T T Ky

1<6),1%$1&,$/ /,7(5%&< &7( (1'256(0(17
7 KLV HQGRU/HP HQMRWP DA HFRJ QL] HV WDWMXGHQW LQ RXUSIRIWDP J IDGXDW FR@MI H DQG
FDUHHUWHDG\ 6 WGHQW Z KR HQULR®LQ DQG VXFFHWIXA FRP SBIW WLV 1 <6 (' DSSIWRYHG
&7( SWRIWDP LOFXGLQJ VR LQGXVW EDVHG WIFKQLFDODVWHWP HQW Z LGDEH DZ DUGHG D
WMFKQLFDOHQGRUHP HQWRQ WKHLU GLSARP D

7R FRP SOMW WLV HQGRU/HP HOW $2) VWXGHQW P XVWWWXFFHWIX@ FRP SGMW RQH RI WKH
IR@RZ LQJ FRXW/HV LQ DGGIMRQ VR WKHLUWHTXLLHG $2 ) FRXWHZ RIN $ FFRXQWQJ ,, 3 UQFLSGV
RI 0 DINHWQJ RU%XVIQHW / DZ  7KH\ P XVWDQ/R DFKLHYH D SDWIQJ JWDGH RQ VE R LQGXVWA
EDVHG DVWHWP HQW RQH DGP LOWWLHG DV SDUARI WH $ FFRXQWQJ 3 UQFLS®IV , FRXWH DQG
WH RWHUDV SDUMRI WH L&RP S ,, FRXUW/H 0 RWH LQIRWP DMRQ RQ HQR@QJ LQ WKLV
RSSRUXQIW Z LAEH VHQWKRP H Z LW \WXGHQW DWWH EHJ LQQLQJ Rl VKHLU | LUAM HDULQ VKH

$2)
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7KH 2 3+6 9%XVIQHW 0 DUNHWQJ ' HSDUR HQWSDURHW Z MK 68 1 < ( UH VR SLRYLGH
RSSRUXQIMHY |RUVMXGHOW VR HDUWQ FRABIJ H FUHGIWWLI KWKHWH DW2 3+ 6 7 KH |RQRZ LQJ
$2) &7( FRXU/HV DWH RITHWHG IRUFR@J H FUHGWMKLRXJ K WKH $ GYDQFHG 6 WXGLHV SLRJ LDP
I&RP S , ,, $FFRXQWQJ 3 UQFIS®IV , 3 HU/RQDO) LODQFH 9%XVIQHW / DZ 3 UQFLS®IV RI
0 DINHWQJ DQG , QUALDVKLS

$ @FRXW/HV DWH RITHUHG DWHLWKHU D GLVFRXQWAG WIMRQ LDW DQG 2 3+ 6 SWRYLGHV WH
W[ VERRN DWQR FRVW 0 RUH LQIRWP DURQ RQ 68 1 < ( UH V $ GYDQFHG 6 WGLHV SLRJ LDP
LOFOXGLQJ GHWDLY DERXWKRZ FRQFXUHQWHQLR@P HQWZ RUNV DQG DFWDOWIMRQ FRVW  Z LGDEF
VKDUHG LQ VKH DI ILODWG 2 3+ 6 FRXU/HV



























