
August 2025
Monthly Financial Report



Cash Balance Comparison

• August 2025 cash balance is $6,686,317 less than last August.  This is 
due to the transfer to the capital projects fund from June 2025.



August Revenue Collections Compared to Prior Year

• Local taxes include a decrease of $650,426 in property tax collections
• All other revenue increased due to the timing of the PILOT received from the City of Newark



FYTD Revenue Collections Compared to Prior Year

• Local tax revenue is up due to an increase in the income tax, offsetting a decrease in property tax 



August Expenditures Compared to Prior Year

• Increase in base salary/steps
• Decrease in purchased services due to timing of payment for 

custodial services in FY25



FYTD Expenditures Compared to Prior Year

• Increase in base salary/steps

• Purchased services continue to increase due to special education contracted services



Year End Forecast Compare



Year End Forecast Compare



Year End Forecast Compare



Capital Projects Fund

To be completed summer 
2025

$580,165 $1,955 
$36,200 

$93,200 

$7,290,435 

Remaining Funds from Previous
Projects

GHS Air Handlers 1 & 5 GHS Burner Replacement for
Boiler

Future Projects

Capital Projects Fund

Total Expenditures Remaining Balance



Cash Reconciliation


