PARMA CITY SCHOOL DISTRICT
FINANCE COMMITTEE MEETING
June 24, 2025

Finance Committee Meeting started at 11:00 a.m.

End of Month Financial Reports

e The end of month report for May 31, 2025, the General Fund ending balance was
$68,057,463. The fund balance decreased compared to the April 2025.

Insurance Fund

¢ We ended the month of May 2025 with a fund balance of $1,680,147 in the insurance
fund. We implemented cost-reduction initiatives effective May 1, 2025.

Meeting adjourned at 11:23 a.m.



Insurance Fund Highlights

Expenditures exceeded revenues by $150,863 for the month of May. This is
the 11th straight month in fiscal year 2025 that expenditures exceeded

revenues.

The insurance fund bélance as of May 31, 2025 was $1,680,147.

The medical claims increased in May 2025 by $353,492 compared to April
2025. However, prescription claims decreased by $206,128 in May 2025

compared to April 2025.

Through May 31, 2025, expenditures have exceeded revenues by $4,316,459
for fiscal year 2025.

Our medical and prescription costs account for 87.78% of our expenditures
through May 31, 2025. Medical claims expenditures have gone up 19.21%
through the same period last year. Prescription claims expenditures have
increased 18.5% through the same period last year. These significant
increases in claims expenditures are causing the double-digit premium

increase.
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