PARMA CITY SCHOOL DISTRICT
FINANCE COMMITTEE MEETING
JULY 15, 2025

Finance Committee Meeting started at 11:00 a.m.

End of Month Financial Reports

e The end of month report for June 30, 2025, the General Fund ending balance was
$57,082,691. The fund balance decreased compared to the May 2025.

Insurance Fund

e We ended the month of June 2025 with a fund balance of $2,345,135.09 in the insurance
fund. We ended the fiscal year with expenditures exceeding revenues by $3,651,471.21.

Meeting adjourned at 11:21 a.m.



Insurance Fund Highlights

We received an Express Scripts rebate in the amount of $447,347.54 which
was posted in June 2025. We record the rebate as a reduction of an
expenditure. This is the reason that the prescription claims expenditures were
$158,535.27 for the month.

We did not record the stop loss payment in June. We did not receive an invoice
from the new stop-loss carrier. The stop loss is usually paid in advance. The
cost is approximately $150,000 per month. We will record the transaction in

July.

We did not record the July Medical Mutual administrative fee. This fee is also
paid in advance. We closed our books prior to the payment of the fees. This
cost is approximately $53,000 per month. We will record the transaction in

July.

Revenues exceeded expenditures by $687,988 for the month of June. The
above reasons contribute to the positive month.

The insurance fund balance as of June 30, 2025 was $2,345,135.

The medical claims decreased in June 2025 by $331,839 compared to May
2025. Also, prescription claims decreased by $364,642 in June 2025
compared to May 2025.

Through June 30, 2025, expenditures have exceeded revenues by $3,651,471
for fiscal year 2025.

Our medical and prescription costs account for 88.29% of our expenditures
through June 30, 2025.
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06/27/25
06/20/25
06/13/25
06/06/25
05/30/25
05/23/25
05/16/25
05/09/25
05/02/25
04/25/25
04/18/25
04/11/25
04/04/25
03/28/25
03/21/25
03/14/25
03/07/25
02/28/25
02/21/25
02/14/25
02/07/25
01/31/25
01/24/25
01/17/25
01/10/25
01/03/25
12/27/24
12/20/24
12/13/24
12/06/24
11/29/24
11/22/24
11/15/24
11/08/24
11/01/24
10/25/24
10/18/24
10/11/24
10/04/24
09/27/24
09/20/24
09/13/24
09/06/24
08/30/24
08/23/24
08/16/24
08/09/24
08/02/24
07/26/24
07/19/24
07/12/24
07/05/24

FY 2025 Insurance Claims

MMO
370,435.97
416,509.87
302,823.62
441,315.52
227,170.91
488,902.54
275,255.51
454,615.28
504,431.31
258,591.82
408,643.75
407,920.33
298,587.64
260,597.47
418,250.36
433,776.52
465,395.94
154,892.69
589,201.85
356,745.16
304,893.46
468,803.79
383,754.21
241,271.02
379,503.18
364,346.35
287,344.95
233,971.38
396,056.06
447,966.69
352,426.35
382,980.52
488,985.90
360,814.46
450,214.84
247,182.05
309,215.96
402,199.91
212,303.58
406,883.59
378,928.07
352,071.54
252,991.39
546,125.72
469,840.91
396,373.91
663,034.78
446,186.05
397,998.02
356,959.02
271,142.38
246,375.22

Express Scripts
159,260.35
177,695.83
172,884.71
133,619.98
107,336.88

82,985.37
128,479.47
132,581.40
141,971.35
164,153.53
179,390.91
225,363.94
134,268.31
185,059.51
177,765.46
265,372.50
100,165.61
169,700.09
186,625.10
151,533.06

80,146.07
123,933.66
113,732.47
215,107.33
207,128.04
112,991.40
197,576.06
229,899.79
154,708.11
154,951,59
170,574.35

96,066.21
141,837.53
157,418.04
134,116.11
225,600.90
154,603.08
227,432.96
180,980.97
186,209.25
164,561.92
128,670.67
115,166.22
102,626.43
146,939.12
177,403.73
184,274.34
131,102.08
186,254.23
192,167.46
141,349.40
248,530.08

Total
529,696.32
594,205.70
475,708.33
574,935.50
334,507.79
571,887.91
403,734.98
587,196.68
646,402.66
422,745.35
588,034.66
633,284.27
432,855.95
445,656.98
596,015.82
699,149.02
565,561.55
324,592.78
775,826.95
508,278.22
385,039.53
592,737.45
497,486.68
456,378.35
586,631.22
477,337.75
484,921.01
463,871.17
550,764.17
602,918.28
523,000.70
479,046.73
630,823.43
518,232.50
584,330.95
472,782.95
463,819.04
629,632.87
393,284.55
593,092.84
543,489.99
480,742.21
368,157.61
648,752.15
616,780.03
573,777.64
847,300.12
577,288.13
584,252.25
549,126.48
412,491.78
494,905.30

Stop Loss Adjustment
148,289.35 Posted in July
285,006.24
261,432.31

134,608.31
41,673.40
119,080.45

62,181.30
187,132.84
137,815.64
43,567.64
79,472.35
143,245.65
65,695.34
47,626.28
46,389.99
89,819.60
3,485.87
162,490.55
41,366.23
36,209.94
34,738.31
103,684.29
38,479.52
128.61
38,384.56
329.04
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BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-07-

ACCEPTANCE OF JUNE 2025 FINANCIAL REPORT

WHEREAS, in accordance with best financial practices, the Treasurer’s Office closes and
balances their books monthly throughout the fiscal year; and

WHEREAS, the Treasurer works to maintain transparent fiscal responsibility and
accountability, he provides financial comparisons and district financial status reports after each

close.

THEREFORE, BE IT RESOLVED that the Parma City School District Board of
Education acknowledges receipt of the District’s financial position as of May 31, 2025, as shown

in the attached reports(s).

ADOPTED: July 17,2025

Attest:

Sean Nuccio Steven Vaughn
Treasurer/CFO Board of Education President

mag



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-07-

RATIFICATION OF INVESTMENTS
JUNE 2025

WHEREAS, the Ohio Revised Code authorizes a public-school district to invest public
funds, and

WHEREAS, the Chief Financial Officer has received all required training and
certification to invest in all authorized investments and,

WHEREAS, Ohio Revised Code 135.14 and Board of Education Policy 6144 require the
notification and ratification of investments;

NOW, THEREFORE, BE IT RESOLVED, that the Board of Education ratify the
investments listed on the attached exhibit.

ADOPTED: July 17, 2025

Attest:

Sean Nuccio Steven Vaughn
Treasurer/CFO Board of Education President



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT

INVESTMENTS
June 2025
STAR OHIO (month end)
DATED CLOSING BALANCE YIELD INTEREST
June 2025 $39,621,501.24 4.45% $164,298.94
STAR OHIO - Escrow_Account (month end)
DATED CLOSING BALANCE YIELD INTEREST
June 2025 $529,840.41 4.45% $1,930.89

U.S. BANK - Corporate Bonds and Notes (month end)

DATED CLOSING BALANCE YIELD INTEREST
June 2025 $33,836,974.62 3.48% $136,958.03



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT

Parma, Ohio

RESOLUTION 2025-07-

APPROVAL OF SUPPLEMENTAL APPROPRIATIONS

2025-2026

WHEREAS, the Parma City School District Board of Education has received adjustments
for the following 2025-2026 fiscal year appropriations in the amount of $1,561,141.29;

WHEREAS, the Parma City School District Board of Education on June 26, 2025 adopted
the permanent appropriations for the 2025-2026 fiscal year which did not include these monies;

NOW, THEREFORE, BE IT RESOLVED, That the Parma City School District Board
of Education amend its previously adopted appropriation accounts as follows:

FUND __ SPCC __APPROPRIATION PROGRAM
019 0000 $ 15,494.68 Project Lead The Way
401 9025 $  401,576.28 Auxiliary Services
499 9125 $ 40,174.84 AG School Safety Grant
516 9125 $  283,184.19 IDEA Part B
524 9025 $ 3,239.80 Carl Perkins Grant
524 9026 $ (13.06) Carl Perkins Grant
572 9025 $  758,923.42 Title
587 9025 $ 37,903.53 Early Childhood
587 9026 $ 1,679.20 Early Childhood
599 9023 $ 18.978.41 FEMA

Total $ 1,561,141.29

BE IT FURTHER RESOLVED, That the Treasurer of this Board of Education be directed to
certify a copy of this resolution to the Cuyahoga County Auditor.

ADOPTED: July17, 2025

Attest:

Sean Nuccio

Treasurer/CFO

Steven Vaughn
Board President



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT

Parma, Ohio

RESOLUTION 2025-07-

APPROVAL OF THEN AND NOW CERTIFICATES OVER §3,000

2025-2026

WHEREAS, the following Purchase Orders over $3,000 were entered after services were
rendered; and

WHEREAS, the time of the purchase order was issued (then) and at the time the Then
and Now Certificate is executed (now), the amount of the purchase order has been lawfully
appropriated for the purpose of the purchase order, that the appropriation remains unencumbered
and that resources to pay the obligation when it comes due are on hand or in the process of

collection to the credit of an appropriate fund.

NOW, THEREFORE, BE IT RESOLVED, That the Parma City School District Board
of Education approve the Then and Now Certificate per Section 5705.41, R.C. for the 2025/2026

fiscal year and payment be made to the vendors:

P.O. # Vendor Amount Date of P.O.  Date of Invoices
8858755 LM Insurance Corporation $ 3,020.61 07/01/25 06/03/25
8858524  Cross Thread Solutions, LLC $ 6,777.00  07/01/25 05/27/25
8858359  Wraparound Experts, LLC $ 3,400.00 06/02/25 05/01/25
8858359  Wraparound Experts, LLC $ 2,525.00 06/02/25 06/02/25
8858665  Medical Mutual of Ohio $370,435.97 07/01/25 06/27/25
8858666  Express Scripts, Inc. $158,953.25 07/01/25 06/27/25
8858917  Columbia Gas $ 7,455.59 07/01/25 06/12/25
ADOPTED: July 17, 2025
ATTEST:

Sean Nuccio Steven Vaughn

Treasurer/CFO

Board President



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-07-

APPROVAL TO ENTER INTO A CONTRACT WITH
K-12 BUSINESS CONSULTING, INC. FOR PREPARATION OF
DISTRICT’S FIVE-YEAR FINANCIAL FORECAST

WHEREAS, data used to prepare a Five-year Forecast is held in many forms by various
agencies and the ability to retrieve comparative financial data for forecasting as well as for analysis

and negotiations is needed; and

WHEREAS, the Parma City School District is currently using K-12 Business Consulting,
Inc. to assist the Parma City School District Treasurer’s office with software containing tax
valuation and tax rate data as well as monthly cash flow, real estate settlements, enrollment,
unrestricted revenue, purchased services, supplies and other data, as well as consulting services to

support the District’s Five-year Forecasting, and

WHEREAS, it is the recommendation of the Treasurer to continue using K-12 Business
Consulting.

NOW THEREFORE BE IT RESOLVED, that the Board of Education accepts the
Treasurer’s recommendation to enter into a one-year contract with K-12 Business Consulting for
Financial Forecast Software for the period of July 1, 2025 thru June 30, 2026 at a cost of $10,500.

NOW THEREFORE BE IT FURTHER RESOLVED, that the Board of Education
authorizes and directs the Treasurer to enter into said contract with K-12 Business Consulting.

Adopted: July 17,2025

ATTEST:

Sean Nuccio Steven Vaughn
Treasurer/CFO Board of Education President



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-07-
AMENDMENTS TO THE
ADMINISTRATIVE SERVICES AGREEMENT
FOR MEDICAL MUTUAL SERVICES, LLC

WHEREAS, the Parma City School District has an Administrative Services

Agreement with Medical Mutual Services, LLC; and

WHEREAS, the Treasurer/CFO requests to Amend the Administrative Services

Agreement with Medical Mutual, LLC, by removing the current information and
amending it with the following:

1.

Item 6 in Article II “Administrative Obligations of Medical Mutual Services” is
amended as follows:

(6) Provide subrogation/reimbursement services as part of its administration of
claims under this Agreement. Medical Mutual Services will use a contracted
vendor to pursue subrogation/reimbursement recoveries on a pay and pursue basis.
The vendor will be responsible for sending letters and subrogation/reimbursement
questionnaires to Covered Persons regarding potential subrogation/reimbursement
claims. The vendor will also intervene in lawsuits where necessary. The
subrogation vendor will begin investigation when the aggregate claims related to a
subrogation/reimbursement case total $500 or more. However, if a case is brought
to the attention of the vendor through another source, the vendor will investigate
and pursue recovery of any amounts paid, regardless of the size of the claims.
Medical Mutual Services' subrogation/reimbursement fee is charged based on a
percentage of recovery basis and varies depending on the vendor and type of
recovery being pursued. The majority of subrogation/reimbursement recoveries
result in a 19.5% of recovery fee, and in no event will this fee exceed 25% of
recoveries. All credits to the Plan Sponsor will be net of that fee.

Section 3.3 under "Administrative Obligations of the Group" is amended as
follows:

The Group shall make the payments required by Addendum I attached hereto, as
well as any other fees described in the Agreement, and as subsequently amended,
that are the responsibility of the Group.

Section 6.1, entitled "Cost Recovery Audits and Claims Audits" is now entitled
"Payment Integrity," and the paragraph describing claim reviews prior to payment
is amended as follows:

In addition to the cost recovery audits described above, Medical Mutual Services
uses one or more vendors to review certain claims prior to payment. Where the
Plan has cost savings as a result of these audits, a percentage of the savings from
the audit will be paid to the vendor as compensation. This amount will be charged
to the Group and may appear on the Group's invoice as a "Payment Integrity Fee."



NOW, THEREFORE, BE IT RESOLVED, that the Board of Education Parma
City School District hereby accepts the Treasurer/CFO’s recommendation to Amend the
Administrative Services Agreement with Medical Mutual, LLC, effective July 1, 2025;

BEIT FURTHER RESOLVED, that the Treasurer/Chief Financial Officer is
hereby authorized and directed to take such actions as are necessary to effectuate the

terms and intent of this resolution.

Adopted: July 17, 2025

Attest:

Steven Vaughn

Sean Nuccio
School Board President

Treasurer / Chief Financial Officer

mac



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-07-

Extension of Engagement for Review of Federal Medicaid Reimbursements

WHEREAS, Federal guidelines require independent review of our data collection and
reporting for Medicaid reimbursements with an independent CPA firm, and

WHEREAS, the Parma City School District Board of Education adopted Resolution 2012-
02-68 on February 27, 2012 selecting Julian & Grube, Inc. to fulfill said services; and

WHEREAS, the Parma City School District Board of Education adopted Resolution 2013-
03-102 on March 25, 2013; Resolution 2016-05-184 on May 9, 2016; Resolution 2018-09-437 on
September 13, 2018; 2019-05-222 on May 9, 2019 and 2021-07-339 on July 15, 2021 to extend
contract with Julian & Grube, Inc. to fulfill said services; and

WHEREAS, it is the recommendation of Treasurer/CFO, Sean Nuccio to again extend this
contract with Julian & Grube for the period of two years.

NOW THEREFORE, BE IT RESOLVED, that the Board of Education of the Parma.
City School District authorizes and directs the Treasurer/CFO to enter into a contract between
Julian & Grube, Inc. and the Board of Education to review the two-year period of July 1, 2025 thru
June 30, 2027 at a yearly cost of $2,500.

ADOPTED: July 17, 2025

Attest:

Sean Nuccio Steven Vaughn
Treasurer/ CFO Board of Education President

pmb



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

RESOLUTION 2025-07-

APPROVAL OF RENEWAL ADDENDUM
WITH MEDICAL MUTUAL OF OHIO
FOR EMPLOYEE HEALTH INSURANCE PROGRAMS

WHEREAS, the Parma Board of Education (The Board) now provides multiple Employee
Health Insurance Programs (The Programs) covering hospital & doctor care, prescriptions and
vision for the benefit of school employees administered by Medical Mutual of Ohio; and

NOW, THEREFORE, BE IT RESOLVED, that the Parma City School District Board
of Education accept the program renewal proposed by Medical Mutual of Ohio effective July 1,
2025 through June 30, 2026; unless canceled or terminated earlier as provided for by this
Agreement, the Agreement will renew for the period beginning July 1, 2025 through June 30, 2026

through June 30, 2027.

NOW THEREFORE, BE IT FURTHER RESOLVED, that the Parma City School
District Board of Education authorize and direct the Treasurer/CFO to sign and process any and

all documents to execute this resolution.

ADOPTED: July 17, 2025

Attest:

Sean Nuccio Steven Vaughn
Treasurer/Chief Financial Officer School Board President

mae¢



BOARD OF EDUCATION
PARMA CITY SCHOOL DISTRICT
Parma, Ohio

The Board of Education of Parma City School District, Obio, met in regular session on July
17, 2025, commencing at 6:00 p.m., in the Media Center at Normandy High School, 2500 West
Pleasant Valley Road, Parma, Ohio, with the following members present:

The Treasurer advised the Board that the notice requirements of Section 121.22 of the
Revised Code and the implementing rules adopted by the Board pursuant thereto were complied

with for the meeting.

moved the adoption of the following Resolution:

RESOLUTION NO. 2025-07-

A RESOLUTION DETERMINING TO SUBMIT TO THE ELECTORS OF
THE SCHOOL DISTRICT THE QUESTION OF LEVYING AN
ADDITIONAL TAX PURSUANT TO SECTIONS 5705.194 TO 5705.197 OF
THE REVISED CODE.

WHEREAS, in accordance with Section 5705.03(B) of the Revised Code, when this Board
determines that it is necessary to levy a tax outside the ten-mill limitation for any purpose
authorized by the Revised Code, this Board must certify to the Cuyahoga County Fiscal Officer a
resolution requesting that the County Fiscal Officer make certain certifications as described in
Section 5705.03(B)(2) of the Revised Code; and

WHEREAS, in accordance with Section 5705.03(B)(2), upon receipt of a certified copy of
a resolution of this Board as described above, the County Fiscal Officer is to certify certain matters
as required by Section 5705.03(B)(2)(a) through (e), as applicable to the levy; and

WHEREAS, in accordance with Section 5705.195, upon receipt of a certified copy of a
resolution of this Board as described above and as provided for by Section 5705.194, the County
Fiscal Officer is to certify certain matters as required by Section 5705.195;



NOW, THEREFORE, BE IT RESOLVED by the Board of Education of Parma City
School District, County of Cuyahoga, Ohio, that:

Section 1.  Definition. As used in this Resolution and in accordance with Section
5705.03(B)(1)(a) of the Revised Code, “mills” refers to mills for each one dollar of taxable

value.

Section 2. Board Declarations. This Board finds, determines and declares that the
revenue which that be raised by all tax levies which this Board is authorized to impose, when
combined with state and federal revenues available to this Board, will be insufficient to provide for
the emergency requirements of the School District, and that it is therefore necessary to levy a tax in
excess of the tenmill limitation upon the entire territory of the School District in order to raise the
amount of $23,131,939 each year for a period of 10 years for that purpose.

Section 3. Submission of Question to Electors. Pursuant to Sections 5705.194 to
5705.197 of the Revised Code, there shall be submitted to the electors of the entire territory of the
School District (the School District has territory only in the County of Cuyahoga), at an election to
be held on November 4, 2025, the question of levying an additional tax in excess of the ten-mill
limitation on all property in the entire territory of the School District subject to taxation by this
Board, in order to raise $23,131,939 each year, for a period of 10 years (commencing with a levy on
the tax list and duplicate for tax year 2025 for first collection in calendar year 2026), for the purpose
of providing for the emergency requirements of the School District, at the annual tax rate necessary

to raise that amount.

Section 4. Request for Certifications. This Board requests the Cuyahoga County Fiscal
Officer to certify to it the certifications set forth in Sections 5705.03(B)(2) and 5705.195, as

applicable to the proposed levy.

Section 5.  Certification and Delivery of Resolution to County Fiscal Officer. The
Treasurer is authorized and directed to deliver or cause to be delivered a certified copy of this
Resolution to the Cuyahoga County Fiscal Officer.

Section 6. Compliance with Open Meeting Requirements. This Board finds and
determines that all formal actions of this Board and of any of its committees concerning and
relating to the adoption of this Resolution were taken, and that all deliberations of this Board and
of any of its committees that resulted in those formal actions were held, in meetings open to the

public in compliance with the law.

Section 7. Captions and Headings. The captions and headings in this Resolution are
solely for convenience of reference and in no way define, limit or describe the scope or intent of
any Sections, subsections, paragraphs, subparagraphs or clauses hereof.

Section 8.  Effective Date. This Resolution shall be in full force and effect from and
immediately upon its adoption.



seconded the motion.

Upon roll call on the adoption of the Resolution, the vote was as follows:

TREASURER’S CERTIFICATION

The above is a true and correct extract from the minutes of the regular meeting of the
Board of Education of Parma City School District, Ohio, held on July 17, 2025, commencing at
6:00 p.m., in the Media Center at Normandy High School, 2500 West Pleasant Valley Road,
Parma, Ohio, showing the adoption of the Resolution set forth above.

Dated: July 17, 2025

Treasurer, Board of Education
Parma City School District, Ohio



