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8 Q P HOVDM GH QXHVWRY GLHARURYV

3+ DFHUW P HRURMIXHJ R HV P i V IP SRUBOW TXH VHUVIHP SUH HOP HRU

( WP DCRDGP (R\ SDAH WRU
( QQRP ElH GH O IDFXABG\ HCBHWRQPOQRV JXMIBUD CDUB! @ EIHQYHQAGD DADX R HVFROU

1 XHADV HVEXHDV VH HQRUX@®FHQ GH VHU HVRXHDV IQFOMYDV  HALEDADV VREWH XQ HORUR CH
DSUHQE] DY VUXUR \ DMQR 2 IUFHUHP RV D \RGRV \ FDAD XQR GH @V DOP QRV @ RSRWMQIGDG GH \MQHU
p[ M DFD®P IFR \  FUHFHU VRADO\ HP RARD® HQM &RP R HVSHIDP RV ® P HRU GH \RGRV QXHRY
DOP RV \BP ElpQ GHEHP RV HVSHDU® P HRUGH QRVRARV P WP RV &RP R FRP XQGDGHY HVFRDUHV RV
HVIRJ DUHP RV FRQIDXDP HQM SRUP HRUDUHQ RGRV &V DVSHRRY GHOSURFHVR HGXFDIYR 1 XHWWDV P HBV
HVFRDUHV VH GHVRUEHQ HQ @V SOQHV HDWJ IERV HVFRDUHV TXH SXHGH HQFRQADUHQ QXHRR VMR Z HE
GHOAMMR R DORTIFMIUXQD FRSID [P SUVD HQ OV RIFIGDV GH QXHWID HVFXHD

( ODSR R GH ® SDAHV\ @ FRP XQGDG HV YABOSDUD HOp[ MR GH QKHVADV HVEXHDV / RV SDAHV \WMQAU Q
P XFKDV RSRWMQICDGHV GH RUHFHWH FRPR YROQBURY YMMIGRY \ FRP SDUWW ®V DVSHRRV PiV
GHIFDGRY  GHODXR HVFRDU ' HP Xp\VMHBI D VX KIR D @ [P SRUBIQM TXH HV VX HGXFDFly Q SDUD X\VANG
6 RQ QXHVIRY DOP CRV\ VXV KIRV \ SRUHVR VRQ HVSHAD®N SDUD RGRV CRVRIRY 1 R GXGH HQ SDVDUSRU
OV RIECDV SUGASDBN GH OV HVFXHDV HQ FXDIXIHUP RP HQR  SDUD FRP SDWWIGHDV R H SUMVDUVXV
IQTXIHYGH 3 RUIDYRUUHYIVH HM P DQXDOFRQ VX KIR D \ @IQH @ Si JICD CH I1LP D HBFW QED & DQMV
SRVE®! SHR D Pi V\IMEDUHO  GH VHSWHP EUH CH * XDUEH HWM P DQXDOHQ VX KRIDUHQ FDVR GH
TXH QGHFHVIMM XQD FRQUXEB Ul SIGD\ VHQA@ R DQRM VX XELFDFly QHQ @ Si JICD Z HE GHOGVMR

/H PRV @ EHQMHQGED QXHYDP HQM \  HVSHIDP RV \WMQHU XQ DxR HVFRDU P DIDYIARVR FRQ QXHVAMRY
DOP QRV\ IDP LDV GH$656'

$WQIP HOM

%RQQIH ) DXOIQHU GUHARUGH 3 DIH + @RS ( BP HQBY 6 FKRRO

- HQQD/ DUHQDID GUHARD GH/ XWD$ : KW ( ®P HQBY 6 FKRRO
%) DQ 2 HOUFK GUHRRUGH $\ HUB KILBA 5 HIIRQDAD IG3BI 6 FKRRO
6 SHOFHU& KUMMH QUHARUGH $\ HUB KILB\ 5 HIIRQDO* LIK 6 FKRRO
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' HOWFYQGHD® YIMYyQ @ P IMyQ \ @V &UHHOFIDV ) XQGEDOP HOMGN
GH$656'

QUHDWDOFRPXQLGHOSUHQGBIIDMHALFBRP SURPHVXIHE DL QBAF H VR
RSRUW X QH GXYLOMIBW UNDR GARRAL H P E U AED S D FOLOWRAA W X G LSDOQUDBIRD Q | D U
DOVQRY H@®RW QW B Q GRRUW H O B E\NSXDHDFIUYHD W IBY. Bl Q HWRFRLR HP RF LR Q T
ODJHQBEDMIHJ¥IDPLQRVQLILEBWRYSFEPRLXGDGDRIRQVDEOHYV

'HFODUDGHYBLVL GRE656'

,QV S LDUDRWV W X G LID@RA KB F H O HDFDL G p PRLWID D & pX/QB O BBRH VW X @ LRV
LQVWUXFFLYW DWEYRNYGHRAHYLGHQMABEBULHGFARBYHQGUHMHIBWLYDV
UHSUHVHQWKIHR PHIMMWOEEH UW H QHQE DI W L F LFFOFPLQ DW 0 HF IXED WOLRNH

FRPSRUWD PR KBE WRM BIEGP/P LFADAD W VREFY RHP R F GRIDRBMI WX GLD QW H \

QUHHQEFXDGDPHOQ®WIB 6V

(VWRDORMBGDPHQMRBOHYFUSERAR@HEW HQGHIXL p656' FRPR

G LVWILDLGER F L \HIMA®D O L Q M DLGAIE V WWRDO RU H V
&D GML H P EWHR X H VRARIPIX Q LGHD S U H Q GHL\IDHWAS R Q & BOEROVH. WiR V
GHVDIGR B WELHR\R GRRANV WX GLDQWH YV
(CELHQHWRWFLBIOR F L FEQMXOH V W ¥ R\X G D WLHP\R 8 B D[ L W R
DFDGpRLISHRUVRQDO
6HUHVSHWRIMODQGLY LG ®BRMWE VX G LYDQIBHIX H G\I B QHIUN R
VXPiVDO®QIRY HO
&RQVWUWOLDFERYBGMYBRQILD ®J®MHV SHRWRR GIDDAD UW H V
LQWHUHNDGRE LIDQ@XWAD\G BDE VW XYW RRIHVP EGRI/BRPXQLGDG
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" HFOWFY Q GHOR D @ GVFUP 1ODFLY Q

(O'LVW UV RRGHULRGBOH BKLUQRILVFULHPYQBURJUDPDRWLYLGDGH\
FXPSE®WDStWXO®RHO DAH\HYHQH U DBV VD FKX\OHWVBRUX V L J O/
LQJOPBXH VWDEDRMBRGOLVFULPHFDXQUQ JSGD VRQDDGPLVRLYQD
HVFXKGEORFIOREWH QG HYQWH QW BNWD V L O HFXMIRWRMNH V W XGHER. F K D
HVFXKBOGBEOBRBRWLGRYD]|FRORHOLMH@ GHQWAK PGH RRILHQWDFL
VH[XBO L JHIXFLRO®NGLVFDSDVL®XXDEIQVDRGREPDOLRLEHAR OpV

(06 U:L OO L3IMPX Q NFRRW G L GBIBRWX, 0 R D UG H U V RQMRE O X P QW i HQM

D X W R ULGIDIEV S R Q V DEHSQIIRGHIMW R GDDE/H Q X Q 6 HBIW F U L P LSQUHALW QW D G L
GHDFXH WERELVSRVLEBHRQMYWDWXWRYVQXPHDBRQWLQXXDLGDXLHU
DOXPRRLHPEGR®H UV RIQMOLH QWYX EKDVLGRFWIGHDFRWRGLVFULPLQDFL
GHELGR XUD]OFRORWFLRQDBGOBGHQWGEBIP® H URRU L H Q WADH IXyRD
GLVFDSDGHGHERP X QL FIR¥GIU3 0O X Q NFEXWEM L FVEGHDQ FXHE ®ODDHLOOWRS
6FKRRQ : DVKLQSWRGSHND $ H[W 6LHODOXPQR
SUH I LSIXHHIGH H V HXOQUDHIQ X @FRLB XD O TG'R AMRMRD VH M KMIUBI HORHYD Ui
GLFIGBI QX FERR UG L GBIBRWX O RD G H Q X QFHGH ESHU H V HI9 @ RSJO D PR
PD\RGHN UHL Q\&DDR/i E L GGHAG) F L GRLADW HG H G 8 HN OXQDAB H Q X RFLD

X QS O DDRP D\RGHN U H L Q VBDDK/i E L H\D UGVHOUDH F KHDQT X D BD UMWDY LD G D
W X YARR Q R F L P IRHGHAERY WD] R Q D E O HKADHEQGIUHHQ IEFERR) R F L P IGH@® RL G RQ W H
LQFLGHQWHN ORQDWBHQXQFLD

/D SRO tWBLH@ VW UMW R OPHI L R GBIHS\H U K L U GIWW U D D@ H Q X Q FALID V
GLVFULPLIQDIMMHMP BVFXHQOLYVYGXPOXW HBRVLBEOB PEDUVR R/ H
SXHGHR JXQW HV R O X BMIQV | DHFGVGXRIIRH GH H V HXOOWDHIQ X GRMV FULWR
DQWHY XSHULQW B GH\HFRXWMB BXGHVLIJQPDMMA SHULQWR §BHOWHQD GR
UHVSRQSRIBYFUH QKRS ODRRPD\RGHWUHLQWIXDWBLOBH UV RIREV W i
VDWLVIFRE@DUHV S X HYX\HIGGIO H ODiH Q X QFE @M V V D F K X VHHSDW W FRH Q W
(GXFDWLHRED UWDFGH)@/RFDFIGHD DV VDFK X VHWRW Y BRD O BWY XUD Q FH

*DUDQMWFDOLGBURJUDPDODLWUHBDWGHE® XRWDDHQFLD
IHGHRIDWOVW DWDODRSUDERRUGLQIDMOEUBFLYQGHOVWULMRRGBEULRGBO
S\HBLKLUBMIEHQHBDLQGLUHFGWHRHD Y LE KNRD/O X G H[W /D

FRRUG L QBRMIRWBORHQVW UVRRREBIULRGEOH BKLUBWULV&LPSLRQH
GLUHFWRUDY LALMRXGLDQWLOHY H[W

'HFRQIRUPALRGMIBRUPD@H DY VDFK XV H BV H®656' DWUDGHV
VX8 O D @HNM VW XGPLIRW H U LR PHGHNDIH V S 81 RORRG/H U H FKORPD Q\RPL Y L®HH V

W R GODS/HUVRDOGEHSHQGLHGMW MPHE RORM[R G HQWLHEIDEBH URIOLJILYQ
R U L JQIDF L RQROUL H Q WA XY@ D F X H FRRD D&L U H F VGBIBEN WOQRWRLOLDV
SXHGWRO L EQWDUP [DFG ly QH 6 WHRVUN D E O H RARPE.BIEDYE® S W D FELLR/GHRD L E O H
UHODFLE@RE®RY W HXUER FXODU

&R Q V XADDA/R O t WELHEDRWP L (W/F R G656 DUFKGHRRDOBLVFULPLREOFLYQ
DUFKEMRFRVR[XDOS$ %
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SHIHUH @AH.IDWO HV

/ H GH 5 HKDEIDBFlY Q CH VHAY Q 7IW®,; GHOV ( QP IHQEDV D © ( GXFDFy QCH

/ H\ GH HGXFDFl Q SDUD \RGRV BV Qx RV GVFDSDAMIGRY  / H\ GH 5 HAMMAY QGH B HIHFKRV & IMIBV GH

- /H FROWO®' IVAUP IQDFly Q SRU( GDGHQH P SBR
&DSIH® % \ VUXIHQMVGHO * / \ /HHVGH $'($

/ H GH ,JXDTDG 6 DDUDO
7W®,, / H GH ( WIGRXQGHQWHV FRQ' IVFDSDFIGDGHY  / H GH ( GXFDFly Q SDUD 3 HWRQDV FRQ
- " IVFDSDAGDGHY ' ($
7W®9,, CGHO/ H CH' HHFKRV &LYIBN CH

'LYHUVLGDG

3/DHVF X HOHIV ONBDL. Y H U \GLHE RBRP X QL GDGPHWHF LB QWHI \GLHR RBV W U D
VRFLHGD@FRPXQLGB®HRRO BUWHHEWLH V S HWIHWD H BHMNB VIHUH QBIVD V
HVF X HODEM® V S MWEL H UHIQFEGDYL G RIMDHRL HPEUBMV S I@WIELY HU VDV
FXOWXWIAIMJIJHQ@HKWHSUHVHOYDRU ®R®UHM XL FHMWAWHUHRWMEBEEWQ
FRQVLOMROEBRW LSKRNGLY HUVILGDBX HGRB S D U L HIFQ WKW RLDQ H U R
LGHQWGEBIP®HURGLRFDSDFLGYIGFWD |IUHOLJRY QH Q WMDHIXYBIQW LY H O
VRFLRHFRQYPLFR

(OLVWULMRRBBIULR QBOH B KL UDWX PAID HV SR Q V DEHEW L @BE Q W RAH) R
DSUHQGYHIMHRIVSHWXRYRS LSRRI R G& X H V WDDRAMP, QRYLPDPRUR V
SD G DWW D ECRWIRV R\S DB RPROYBHTUXLGEDBRPSUHQVLYQ

TRGRTXARWPDQLILSVMNHXLHFY RW UHIRG K SRTDIRIUHADQ | UH Q@B DIQ FLY Q
GLVFLSQGVQNRERID)VLZEDQIUDRBIDNWNER MWWROHUDU |

3 UIRFHGEP IHMRY GH GHOXOQFLD

&XDOTEOKE PRHP EGHEH UV RRY D DL VGHX\HY/FRPIX Q LTOA3) HIX M DV L G R
YtFWICPHDQWLPL GOERREGHILOQWHULRSRISQW®HK QGRF H (DMK P QR
YLVLW®GQWHRWRW BR UV REHDOW FXHGBEOLEB$656' GHEGHQXQRDDU
LQFLGHQVOSIODPRRP D\RGHX QP HVG HV S XHr X K D\WVH QDG RRW DSU R Q W R
FRPR'HSRVLEIKHOS®DWYYVRDPOM HQJIPRQ RFLP GHOX\DRO TXQAUGBE&WH
LQWLPLGHEKM@QXQFERQPRGLDWRQXQFXEYS UHVHQWWHSGHT VW H
SODYRFRQVL G HWDD/SRR@D V R

'HSHQGLBEBXIRLUFXQVWONDUFLPNGHG®FLGB QMK HUY HR¥HBBEmYLD U
GHLQIRUPDORIWPDQBIVLQWHUYHQOLROMMOHYXDER U ®DML W XDEHY Q
PDQHUQPHGLBIWIFBRHMHP D@MRPDQOGRYH UV RDID&VH Q WQ Kk EIRB X OW D
KDEVREHBOPRQHGWIHF XH VEEBYPRERUGBIGQBRBGLDBIR}XQFLRQD
RVIONLWXDFRNQKWPHGLOBLFLRO®OHGHUHVHRQMHQ X QRIUPGD
LQWLPLGDFLYQ

BHSXHGH HVHRQMHQ X QFHLDD WL P L G BRLUVHEWRRH W B VHRFXROTXLHU
RWHRSOHBERD VFX WA XLH@T HQ X Q F VB IFWMPR GARO B HQ X QA D
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KDFBDIQ\WRWESPUVRRB R HEGLUHHAWRKUVRQBODH VSR Q V DEH Q LREWDRSD U
SRUHVFUGWORBG HQX QF@GDUH RWRO L IIRDFSWIRP X O D ¥ HRAWGQ V S R Qi MM V
RILFGOHD GOLUHRM® B ILFGONX S H UL Q WG & A XOMOD V

$8148(6(720$5E172'$6 /$635(&$8&,21(6(&(6$5,$885$3527(*(5/$
&21),'(1&,$/,'$' (672 12 6,(035((6 326,%/(1 /$6,19(67,*$&,21(6
,17,0,'$&,11

(QHFDVBHTXHORDOXPQGRMVPQYRO X HU@ER VD FLRQUHIMQIF DOLGHG
YtEWLPDVHVRWHVWHOGRW HRWXSH VL J QDRO/RL I DPRYD G UHRWXWRUHV
VREUWDDFXVDFLEBEPDQH WD R UWX\QDQ ®RGLVFUHFSYQ S LHD@IL FK D
QRWLILFDFLYQ

7R GDOWDE®HQ X Q FHWR PDHIQY HU BRE L H\GHS UR W H I-R& QU H FE RWR GOV
SHUVRQESWVDUURKRQPHGXBWRJIJUBPIPIR QLW R QX8 X HWIWDX OD5FH. y Q
LQWLPLGERPLPDGHHYLWRKHHGERPSRUWDPXH QMM X UURVHWROHUDU
UHSUH VPROQMQBH Q X Q F LEHQWRIP D OIDH G L DLW FL SOD 8 DR & DRFE@W U D
FX DO TXD HWDH R O XHF@DGWSUHVDOLDYV

IDVDQFBR¥DFVERLQWLPLGPEHPE GRYX H VRMRPX Q LKB\DRRWOHDIS OLFD U i
FREDVH®DUDY HGB®ED OMPI D QF L BEH GHIF GRIBX QBRP E L Q BERHDYY

V L J X L HODADH. RHIGHARWHUIDRR Q H V WYCHALBDPAR Q H V WERAHLWRU. YWRS H QR/ Ly Q
H[SXOGHBVEFXHRYHVLRHRYLHQWDFLYQ

IRVHPSOHDSGRNGHMRUXVSHQGILEG®VD RGHVSHGGEERWYIRUPRLKE@BYV
SURFHGLPHWHSHNFR VIH@®EBMYYV SH FRMRIOWRWFRWRYWLY RV

3 URFHAP IHMRYV GH LOYHVW DFLY Q

(OGLUHRWRGH VL JQ®MRHIER Q V L GWHHILLWD P AMGOH Q X QGFHIIQWLPLEGDF LY (
LQYHVWRIEDDEHQXQEHDQYP HG L DOVRRBDX Q NFNHRRWGLQEQRKEOR  \
RWWHPEOHDSRAUMHP SIGR/ LFy GROBVFXHORGDDI®I LFEBXGLH@RH. DV
OB VFXHOXDQGHRRHFHVFRBIQORSWRFHG L PG Q WHRWW L DICFAW QW LIGADF LYy
ODSH UV RIGIDAR O X K 0BG BV W6 LR QIRRAMH U Y LTPURMFHVLWD Q

/D SHUVRQBS UHVHOIIBDQ X QBYBRP R 3 HUVEQRD VOWDX K/ HS U H V HE@W D
GHQXQVHDIHQQWUHY ISRYUBIGDV B8 8 ® EM H &HYRY R @ YHLUQ X QCFHL DW H
QLYBIWHIHVXHORRWLIDPDSD UWH®G L UHFR®RWH UOBRFXPHQWRHALYQ
GHVF HEDPF L GH@DHV R O B KWW KM FD G pPEERG HQ X @WAR/BUHV XHO Y H
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FRP[LWRGLUHFR@WLGRDWQ Y HVW LHOQWIUHY LDRVDEDR W MMV HQJD Q
LQIRUP BHGE L G HOIB/RIF X P HQ W R BIHA\QS RGG N F DUDVFN VD MIHyRQ Y HU W L U
H@EDUGHIURFIBWR YHVWLIDFLYQ

(OGLUHRWYGH VL JQIHDRO L oo @ H V W HILDGF RYUISHWYIS XV X I B HQ X Q FL D
VHKD\DUFKLYIGKRDOFRP S UR EOBGIRI D F GEDIBVF X VD F LRRKHDVEUHSUHVDOLI

FRQWUBHUVRQEBSUHVHOIWBQXQEQB HSHQGLHGWHRE W X Q\FH D
IXQGDPHQMRHX UDQMEBURF VR X G L H QVFHE B H GJHH V W LHLAQQW B U U REIHD W R U
WHVWRERW FUHFH®IQ FGBMXGLHBEODNFXVDFLROMNOQGDPHQWDGDV
GLUHRWEHIBDVRH XHOFXVD/GRMHPSOHBERSHULQW ROGHYWH) DGR
GHEWRPPHG L GRWUHRWREDVF L S OLL@MHIE CDDNIEN YV R O BH W X DFOLY 9V
PHGLGOX¥HGHQFOXQWRWUBYVLIXQDGLVFXQOBWUXFEDREGHWHBE U
FRPSRUWDRLHQWWRHR/LRGHR/U L HQ WODHG X® D FDGY HUW HVXRLIHQ VLy Q
H[FOXWY® QV IHMBXPLRIG/IHDV S LGR D UX QV H J X L P LSEUNIRU D Q WX [DRJ
RFXUUMIRYURFLGEAWWLPLBDHABYWHV/ROEDRFHGLPEHWGWRLM LHQW
VIGHEBRFXPHQWDU

7D BURFWRR HJHD GILOFHI R UWPHB U HV H V@ IMIE X SH U L Q WE & F 0 MGHDOV
FRRUG L GH®RWX,0R IDVFRQFOXVSRBNFUYAHRQ YLD GDYDUWHV
LQYROXAXEG®RRO L F QWHY D WI@HUHEKRBH UV RE RV FIOW UL RW W D@F LDV
UHFXUR®RVRY[SHG L HEHMHWLP L 8 BFQYRIDUW ® S H U L Q W\HDEBARHRQMEH Q D G R
GHOIWXOR \ VHPDQWH QM@ UFKYHWBSDUDEGRBRYXSHULQWHIGHQV
FRRUGLGBGWNOR WHQ®FRHVHRY WMIRWVFKLYRYV

/DVSDUWEWHUHVBGAME® UHEKRS HORQW B XSHULQ WG G AXQMIR Y
SODQRPD\R®H GtDRIEL®ISDUGHOUHFHSEH®IR UP®DO

(OS U H V XROD/ORV 8 R S\IRU GVHY QS D G WHX VWRPLS O H B 8RBV F X L@ BV ERL G VAR U
UHSRUDMB SDUWRKEWO ®ORPLOLHMSYDUWDBHQWRYDPLOR'BY GH
FRQIRUPALRM@EBR Ot WHED R FH G L BHB B WX HQDOD/F X V D F LARBPHHW LWHD Q
DYLVDORQLGDHEX VR [XGKE DJHQ BRI LFR PDO

SHEXUMRWD WIIH@HNI D O HV

$GPi V GH ® DQMIRU VLFUHH TXH KD VIGR YIFUP D GH DFRVR VH[ XDO SXHGH SUAVHQBUXQD GHQXQRD DQM FXDIXIHD
GH OV DIHGADV JXEHEDP HQB®N TXH VH IQAFDQ D FRQIXDAY Q ( OXVR GHOBURFHVR GH GHQXGADV GH OV ( VEXHDV
3~EGFDVCEH$656' QR®I P SIGH SUHVHQBUXQD GHQXGAD DOM HBV DI HGADV & DED XQD GH @V DIHQADV HABEGFH
XQ SO R FRWR FRP R @P [\ SDUD SUMVHQBUXQD GHOXGAD ( (2 & QDV\ 0&$' PHWHV

8 6 ( TXDQ P SB\ P HQA2 SSRWWQW 0 DWDFKXVHIW & RP P MRQ'$ J DIQMW
&RP P MWRQ *IVAUP IQDIRQ 0 &$'  YRWRQ2 IIIFH
-RKQ) . HQQHO ) HGHDOY/XITIQ 7KH - RKQO F&RUP DFN ¥XITIQ)

* RYHUP HOAS HOMU 2 HSWKEXWRQ3DFH 5RRP
YRARQ 0 $ YRARQ 0 $
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,QRWP DFly Q GH FROWFWR

1~-PHUWULQFGEDOW UNVWRGCMHU LR GBEOH B KLUOH\

ODUTXH SDUIBLXVFBMHHGLUHFWRULR

(QYtKQFRU UH®RHFW UYERXNFARTRLHBEGR®HUVRQDO

LQLFAH®W LPRIRPEUH DSHOOLGR $RWMNBS®PRIRHMGRH#DVUVG RU.

2ILFL@HOQVWUNVWRGGHU LR GEOHBKLUBHES56"
: DVKLQIMWRIHABALFDB(BWIHLOOWREHQWMBKIRR O

$\HW $

ID[
6XSHULQW B @ BBIHWD DUHQGD#DVUVG RUJ
6XSHULQW B Q B MOV SO BIL U L FEFDOLUL#DVUVG[RUJ
$VLVWBERLK L VM UFIX\RED YBBZ Q H PWRZQH#DVUVG RUJ
&RRUGLGBRRXQOROOLB®XQNHWW ZSOXONHWW#DVPVG RUJ
&RRUGLQ®MRUDLE HFOL P H QR\HRLMF F L MULFFL#DVUVG RUJ
(QIHUPMHUBH Q3DLQH USDLQH#DVUVG RUJ
"LUHFWSRTHFK QR @RBIERLEHD XOW PWKLEHDXOW#DVUVG RUJ
'L UHFGWRW O HW ¥\LMR) HAWWHDHD G D O O VNHQGDOO#DVU\G RUJ
'L UH FGWRQV W D O BfRIERQLHIN V ERE EULJJV#DVUNVG RUJ

IXUB :KLWI®HPHQWMBKR R &:
/D Q F D VBARHDIG

6KLU DK\

ID[
'LUHFWHRQ®DUUHQDJD MODUUHQDJD#DVUVG[ RUJ
6 XEG L UHRAWREEBEUWR Q QEDUWRQ#DVUVG RUP
$VLVWB®RLK L VBDUDG)HLY DX VR Q VIHUJXVRO#DVUVG RUJ
$VLVWBH@RLI LV \HWDRBIDYD HQW WVDUJHQW#DVUVG RUJ
&RQVHMWYERODOHIDKHUW)\ 'DZVRQKIODKHUW\GDZVRQ#OVUVG RUJ
&RQVHMWEDE& D W K HEK. AV H FEKDVVH#DVUVG RUJ|
(Q1HUP$WO HAD K &H U DEDUWHU#DVUVG RUJp
JtQHE®HDVLVWHQFLD VIHUJXVROQ#DVUVG RUJ
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mailto:jdoe@asrsd.org
mailto:arenda@asrsd.org
mailto:ccaliri@asrsd.org
mailto:mtowne@asrsd.org
mailto:wplunkett@asrsd.org
mailto:jricci@asrsd.org
mailto:rpaine@asrsd.org
mailto:mthibeault@asrsd.org%09
mailto:skendall@asrsd.org
mailto:bob.briggs@asrsd.org%09%09
mailto:jlarrenaga@asrsd.org
mailto:nbarton@asrsd.org
mailto:sferguson@asrsd.org
mailto:tsargent@asrsd.org
mailto:hflahertydawson@asrsd.org
mailto:abarter@asrsd.org
mailto:sferguson@asrsd.org

SDIJHLOOMWR® H Q WPKIR R3G

: DVKLQJBMRIHHW

$\HW $
ID[

'L UH FOO/RYODRKONQHU EIDXONQHU#DVUWYG RUJ
6 X E G L U HFFIMVRUEHHZN. K/ HOHZLV#DVUVG RUJ
$VLVWHEMLK LV WDUSDWILYOVNLHZLF] JMDOXVNLHZLF]#DVUVG RU.
$VLVWBHERLI) L VMDIDMANEDW O VR Q SFDUOVROQ#DVUV[G RUJ
&RQVHMWYWERWDEHEHQWREAHVRR®GMUDGRKHEHQWRQ#DVUVG RUJ
&RQVHMWERDROAMIUSKHU JWMD GR P PXUSK\#DVUVG[RUJ
3VLFy OR/JAR®DWB 3+LVORVVHERRP OFRVVHERRP#DVUVG RUJ
(QIHUPPFAUDQODUWLQHDX WPDUWLQHDX#DYUVG RUJ
(QIHUPHIPGHILARWEOXOOLYDQ GVXOOLYDQ#DVUVG RUJ
/ItQHBHDVLVWHQFLD SEFDUOVRQ#DVUV[G RUJ

S$\HBKLUBGHILRQDOGGEAKRRIB506
+ RV S LYRDI

6KLU@E\

ID[
'"LUHF%/WRWO @HOHULFK ERHOHULFK#DVUVG RUJ
6XEGLUHRWRDDUHWW WMDUUHWW#DVUVG RUJ
$VLVWHEMLK LV WH YW L DDE \ EOLEE\#DVUVG RUJ |
$VLVWBHERLI) LV WWDIFED Y DHQ W WVDUJHOW#DVUVG RUJ
3VLFyORARODWSE /$: [
&RQVHMWYERMNWOU L QH MEULQH#DVUVG RUJ |
&RQVHMYERO\DW KLIDHOLRQLV FHVLHOLRQLV#DVUVGE RUJ
&R QVH M ¥ ERDIDUFH U HMWD Q PWHX¥DYUVG RUJ [
(QIHUPHWDW&W X B U W KVWXDUW#DVUVG RUP

[tQH®EHDVLVWHQFLD [

S$\HBKLUGHILRQ@DIDKEFKRRE®5 + 6

: DVKLQJMRIHHW
$\HW$
ID[

'LUH F&/BRIQ RHKW LVWLH VEKULVWLH#DVUVG RUJ
6 X E G L U HBAM. R B/DKISOER\F F R OURFFR#DVUVG RUJ |
$VLVWH@RLIK LV Vi EDMMG I D GUDGHU#DVUVG RUJ |
$VLVWH@RLK L V WHIDMSUHFIN D KVURND#DVUVG RUJ |
$VLVWHRLH LV IDMHWAFDDH | YSHUH]#DVUVG RUJ |
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mailto:bfaulkner@asrsd.org
mailto:elewis@asrsd.org
mailto:gjanuskiewicz@asrsd.org
mailto:pcarlson@asrsd.org
mailto:jahlquist@asrsd.org
mailto:m.murphy@asrsd.org
mailto:lcosseboom@asrsd.org
mailto:tnaughton@asrsd.og
mailto:dsullivan@asrsd.org
mailto:pcarlson@asrsd.org
mailto:boelerich@asrsd.org
mailto:tjarrett@asrsd.org
mailto:blibby@asrsd.org
mailto:sargent@asrsd.org
mailto:jbrine@asrsd.org
mailto:cesielionis@asrsd.org
mailto:jcristofani@asrsd.org
mailto:hstuart@asrsd.org
mailto:schristie@asrsd.org
mailto:lrocco@asrsd.org
mailto:drader@asrsd.org
mailto:hsroka@asrsd.org
mailto:vperez@asrsd.org

S3VLFYOR/JHAR®DWB 3+/LVORVVHERRPERVVHERRP#DVUVG[RUJ

&RQVHMWERQPEZHHWODQG NVZHHWODQG#DVUVG RUJ
&RQVHMYERRYBEHODQVRQ MPHODQVRQ#DVUVG RUJ
&RQVHBMHBBD QL HIRWWD Q GPRUDQ#DVUVG RUJ |
1XUVHIDQADXJKWRQ WODXJKWRQ#DVUVG RUJ
$WW H Q GLDUGF H

2ILFLEWGXFDFLYSOHFLDO
: DV KL QJBMRIQHHEN. F HGBD JH L O OWR & H Q WHKIR R O
$\HW$

ID[

'LUHFVWBRGBXF D FUWSHFIDDU®P % R]HN WER]JHN#DVUVG RUJ
'"LUHF V8RB Y LALR X G L D Q WMAHRS L R@H NFDPSLROQH#DVUNG RUJ
$VLVWBHRLK)LVWQIDAYDULQIWRQ OKDUULQJWRQ#DVUVG RUJ
$VLVWBHRRLI) L VVWHYNVWE® D MILO]#DVUVG RUJ
/tG HAHOT X LISGXFDWEYsR (< $QJHOQUIHLQHUDJUHLQHU#DVUVE RUJ
/tG HAHHOT X LIS®X F D WK(BR/HLJK &ODLU OOHFODLU#DVUV[G RUJ
'LUHF\V@RODRIJUBRAXDUGEKIBEBKLUOH\
ODULEHWELQYV PKLJJLQV#DVUVG RUJ
3DJHLOOWRS [
IXU® :KLWH [

$OLDQGHDDOYPLQIIHDNFXHDOHRYJIOR

'LUHFWRUBXKOOLYDQ VVX0O®DVYDQG RUJ
&RR UG L G BSGIRIY RWQLEDR J PRIVYDNL S MUDNLS#DVUVG RUJ
&RR UG L Q®HERW POIRD UOBI® L U L FEDOLUL#DVUVGI[RUJ

&RRUGLQ®HBRUBQ GUHEMYOEV(PLGADELQHPXELOHDX#DVUNG RUJ
&RRUGLQ®HRUBQ GHEBYOEV/LFRHVNH HKRHVNH#DVUVG[ RUJ

&RRUGLQ®M REIPQIDLQH USDLQH#DVUVG RUJ
'"HH% X% RPSDQWPSUHFB®XWRE~V 6D Q GODDU WAHU HQ W H
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mailto:lcosseboom@asrsd.org
mailto:ksweetland@asrsd.org
mailto:jmelanson@asrsd.org%09
mailto:dmoran@asrsd.org
mailto:tnaughton@asrsd.org
mailto:tbozek@asrsd.org
mailto:kcampione@asrsd.org
mailto:lharrington@asrsd.org
mailto:jfilz@asrsd.org
http://agreiner@asrsd.org
mailto:lleclair@asrsd.org
mailto:mhiggins@asrsd.org
mailto:dchristie@asrsd.org
mailto:jrakip@asrsd.org
mailto:ccaliri@asrsd.org
mailto:ebabineau@asrsd.org
mailto:ehoeske@asrsd.org
mailto:rpaine@asrsd.org

&RPXQLFDHOQWIBRJIDWBVFXHOD

/D DIDJ D HQM @ IDP LD \ @ HVFXHD HV XQ HBP HQR HVHQRDOSDUD XQD H SHUHQFID HGXFDWD
H MAD 8 QD DD D Vy @ED EUQED RSRWQGDGHY SDUD RUDQ DU\ P DQMQHUSURI UDP DV H FHBIQMV\
|RUIBFHUHOMBR GH FRP XQEDFY Q TXH D\ XGDU D ®V DAP QRV D\WQHUP i V p[ MR HQ @ HVFXHD ( QXQ
HVIXHJ R SRUIRP HQBU XQD P D\ RUFRP XQFDFYQ HOWH HOKRIDU\ @ HVFXHD $656' XU D XQD
YDUHGDG GH P p\RGRV GH FRP XQEDFYQ ( V [P SRWEQM TXH \RGDV @V 1DP LDV VH DVHIXUHQ GH TXH
\RCD @ [QRWP DFly Q GH FRQIEPR VHD FRUHAD\ HY DRXDQ DD HQ @ HVFXHD

ZHDIRQR
6 H SXHGH FRP XQFDU QUHRAIP HQM FRQ FDGD XQD GH @V HVFXHDV D WDYpV GHOQ-P HIR GH WPIRQR
GHOAVMR

.QORWP HV DFDGpP LFRV\ DRWDJ] DFLIROHV

&RQUXOM HOFDBIOEDUR CH $65 6" SDUD FRORFHUDV IHRKDV [P SRMIQMY FRP R @ RWDED GH SXHIBV
DEIHWV @V UHXQRQHV FRQ @ SDAMV &V IQRWP HV GH SIRIUMVR\ @V ERBMIV GH FDRIFDFIRCHV / RV
ERBMIV GH FDOIFDARQHY VH HQYIDU Q D FDVD FRQ ®/ D3P QRV GUHAIP HOM \ \BP ElpQ HAVQ
QVSRQYEGNV D WDYpV GHOSRWBOSDUD SDAHV / DV UHXQRGQHV GH SDAUHV FRQ BV GRFHQMY VH SXHGHQ
SURIUDP DUHQ FXDIXIHUP RP HQR  &RP XQTXHVH QUHADP HQM FRQ HOGRFHQM R FRQVHYR GH VX
KIR D SDUD SURJUDP DUHMIBN UHXQRQHV

3 RUBCSDLD SDAHY

/ RV SDAHV  WRUHAV SXHGEHQ YHUDV FDBIEDARCHY GH VXV KIRY D WDYpV GHOSRWBOSDUD SDGUHY GH
FDGD GRFHQM / DV IQARKFFIRGHV SDUD FUHDU XQD FXHQI SDUD FDAD QxR VH HQWDQ SRUFRWHR DO
FRP IHJ R GH FDA DxR HVFROU 3 DUD WHRELU@V IQAMKFRRQHY HQ FXDOXIHURIR P RP HQR GXUDQM HO
DxR HVFRDU B SDAHV  MRUAV SXHGEHQ FRP XQEDWH FRQ @ GLHFFl Q GH @ HVFXHD

%DFNERDLG & ROOHFW
( OGMMAR \ FDGED HVFXHD HQ HOGMIR WHCH @ FDSDFLGDG GH @P DU\ HQYIDUFRWHRY HBFW QERV D
FDGD KRIDUSDUD WDQVP MYIQIRWP DAl Q [P SRUBQM D @V P IHP EURV GH @ FRP XQGDG HVFRDU ( WRV
P HQUDWV MIHP SUH VRQ SUHIWDEDGRY (V. HVHQAIDOTXH \MQIDP RV XQ Q-P HR GH \MPIRCR \ XQD
QUFFYQ GH FRUMR HBFWQER DRXDQ DARYV GH \RGRV BV KRIDUWV SDWD TXH HM P p\WGR CGH
FRP XQFDAyQ IXQARH EIHQ / DV DRYDQ DFRGHY VREWH @ IQRWP DAlyQ GHP RIU IIFD GHODOP QR
GHEHQ HQYIDWH GUHABP HQM D © ALHFAY Q GH @ HVFXHD

LOMOHW

6H SXHEGH DFFHGHU DO WR ZHE GH FDAD HVFXHD GMGH ©@ S JICD ZHE GHO QMR
KWBV ZZZ DAWWGRJ (O HQDFH HQ @ SDUWM VXSHIRU GH @ SiJID \WOGR 6&+22/6°
(6&8(/$6 ®ISHP MY VHOFFIRQDUD HVFXHD GH VX KIR D

YRBMO LORIP DAYR
6H HOD GH IRWP D HBRWY QFD XQD DRXYDX DFly Q VHP DQDOGHOGMMR \ P HQUXD® HQM VH HOYD XQ
ERBMD SDUWD SDGMHV SRU FRUHR HBFWQEFR ( WBV DRXDQ DARQHY JHQHD® HOM IQFON HQ XQ
FDBIQEDUR GH HYHQRY H IQRP DAyQ  DQXGARV P SRUBQMY VREUH HYHQRY DRXDBN HQ @V HVFXHDV
\ HOGMWAR

) RRV HVEFRDUHY
6H \RP DU Q @V IRRV HVFRDUHV GRV YHFHV DODXR 6 H HQYIDU  XQD QRMEDFly Q DQMV GHOGD GH @
|RRIWDItD
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Ayer Shirley

July 2025
Su M Tw W Th F Sa
1 2 3 5
T A | 8 W0 1| 2
11 14 16 B 1T 18 14
20 M 22 23 2 36 26
ar M M m M
[ October2025 @ |
S50 M Tw W Th F Sa
1 2 1| a
5 |6 T ] 8 | 1w 11
EEl 1+ | 16 | 16 | 17 | 1
19 (2 M | 22 | ;3 | 2 | 28
I =z | 28 | W m

Su |[M Ta W Th | F  Sa

ENEN :
4 5 L] T ] ) LY
1 |12 13 14 16 16 7

14 SHRE 2 E

20
25 | 26 T 28 29 an n

S5u M Ta W Th F 5a

[ 2 1| a

5 | & T ] 8 | 1w 11

12 (13| 14 | 16 | 16 | 17T | 18

1 EIIENEIERLENR -
a0

26 |27 | A 29

Regional School District

School Committes Approved: Aprl 1, 2025 v

August 2025 @
Su M Tu W Th F Sa

1 [2
a4 |8 3 7 B |8
10 | 41 [ 12| 12 | 44 [ 16 |16
17 | 18 |18 ;| 2 |22

w N

= EXES
an

December 2025 (17
T | Tu W Th F  &a Tu W | Th
1 1 2 i 4 | G i
N - B [] T [] ] 10 IEENIEEN 2
8 |10 JEEN 112 15 14 | 18 | 16 iT| 18 | 18 | 20
16 | 17 | 18 [ 1 | 20 | 21 |22 n 12 2n IEERER -
0
5w M Tu W T F Sa
1 [ 2 [a] & T 1 2| 3| a| B | B T
B | 8 | 10| 11 | 12 | 13 |14 B | 8 |10 | 11| 1213 4
1x I EN = 16 | 16 | 17 | 18 [ 18 | 20 | 2
2 | 23 |24 | 3% | 26 | 17 (A 2z | x| x EBEN ®
B 8| m
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Su M Tu W F  Sa 54 M Tu W Th F Sa
1|z 1 2 i 4 & f
a | a| 85| 8 T B |a 7| 8| @ o 11 |12 | 13
10 | 11 [ 12] 13| 14 |18 16 4 18 | 16 | 17| 1= JEE
17T |18 |19 | W | |2 = M | 22| 23 | 24| 3 | B | I
24 JEN 2 x| z |2 ™ 28 | 20 | 3
n

2025-2026
School Year

September 2025 (=
Tu

Sa
EN 1| a |5 | &
T 9 | N 12 13

14 18 16 7| 18 19 20
Fal =z 23 24 | 2Z5 26 ar
a ]

Exlarded Schosl Yasr

Farsl Omy of Schonl

-llrute Ewsty Al (Cracas B-8 ORLY|

-l Early Raheass |Gredees 3-12 ONLY)
2 Howr Early Faskasse | Preschoc-5)

L2 Oy of Schonl
Hobcary or Vcation Wsek

Jull 731 Extended Sdhool Year: Mon-Thur 8:30-11:30am
fusg. 19 Mentor Training

fusg. 20 & 21 ew Teacher Orientation

fusg. 25 & 26 All Staff Repor, Professional Development
fusg 2T First Dary of School: Grades 1.12

Aug. 28 Kindergarien Onentation

Ausg. 28 Nia School

Sep. 1 Mo School: Labor Day

Sep. 2 First Dary of School: Kindergarten

Sep. § Preschaal Orientation

Sep. 8 First Dary of School: Preschool

Sam. 11 Middle School Open House

Sen. 17 Lura A ‘White Open Houss

Sep. 24 Page Hilkap Open House

Sep. 25 High School Open House

Oct. 13 Mo School: Columbus Day

Moy, 4 Mo Schook Professional Development

Mow. 11 Mia School: Veteran's Day

Mow, 26, 27 & 28 No Schook Thanksgiving Break

Dec. 24-31 Mo School for Winter Break: Retum on Jan. &

Trimester Ends
Grades Presc| -8

Quarter Ends Grades 912

dan. 1 Mo School: New Year's Day

Jdan. 2 Mo School for Winder Break: Return on Jan. §
Jan. 19 Mo School: Martin Luther King Jr. Day
Feb. 18 Mo School: President's Day

Feb. 17:20 Mo School: February Yacation Week
Aprl 20 Mo School: Patriol's Day

Aprl 21:24 Mo School: April Vacation Wesk

Mary 25 Mo Schook: Memorial Day

Mary 20 Last Diay of Schoal for Seniors

Jur= & ASRHS Graduation

Jure 15 Last Day of School (1807 Day) 172 Day
Jure= 18 Junetesnt

Jure 23 185" Day (induding 5 smaw days)

* NO PM Preschool: Oct. 1, Dec. 3, and Feb. 2%
* NO AM Preschoold: March 11

Apnl 28, and May 15

Days for Weather

Manual de prekinder-12vo grado 2025-2026

1= Novemnber 21, 2025 1= Octaber 31, 2025 B0 Mincia Carly Halais (krch sarves)
2« March 12, 2028 2« January 23, 2026 Preschool
¥ = Last Day of School 5= Apnl 3, 2026 4 M. Sammioer B:45-11:158m ——
4 - Last Day of Schaol JM Lt Samrt: 10:08-11:15m 1
Juns 15, 2026 Last Day of School {if no weather cancollaiiors)

collations: Jung 16-18, 22 & 23, 2026
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+RUDUGRIWVYULRYV

6DOLG
DOWLFL| 6DOLG
/OHJ 'HVD\| ,QLF&Yf 6DOL| 6DOLGH GH DQWLFL
GD QR FODV| KDELM PHGLIRI] PLQXWI| GH KRUI
FRQ
DOPXHU
$65+6 Q D
$6506 Q D
3DJH
+LOO
IXUB
CKLWI

&DQFHODGH®G®VFEFR BB UWXWUDWIOSIHDL.COWLFLSBEBMUJHQFLD
GHVHIXHWLIXLIQWHHGLRMADWRFLHGWHBBIVFXHDPHUWNKWL DVDGD
VDOD@WLFLSDGD

BHWRPIXW B HFLWRBOBDQFHODBA®YR VFRRODSH U W K WL DO G D
DQWSRWLBOHIHULE ® §RMBIQW H DP

7THQ JDEF X H QX BI O H W GHYRS HUWXHOHEK QRGRKRUD YV
/DVIDPLOWUBFLEKQIO) OD P DVGID H | y QLEMR U UKH®&RH F W LDy Y UDRGH

% O D F N BRARIUDGH F W
/IDFDQFHOBH®Y B VFR OIDSHUW XKWL DOHYGIY F X NEDQ X Q F HQUR V
FDQDOHV\ )R]

(ODQXQBHO FDQFHO BRHGIQHVFROD §H U WXWDU DWHSXE O L HQU i
)DFHERRN W W WU W IHAEG HOL VWIZIZWR UV G\ R/BW X L WDHVD U D & piy D

F X H QML V VWYIF\R R D U

2WUBMFRUGDUWRSRIRVD QWHV
(OSURJUDBPDXDUGHQIDGMWOY HGtH VFRPINODUIBKLUBWWDUIQ
FHUUDFERQGHWN F X HODAMPHU UD G D V
" /DWHVLRGHEY HH V PRODXW @R F VAKIDX QJ HW HYRS HUW X U D
" +RUDWGIHRYLEHKREVFXARQHW HWHYRSHUWXUD

KRUBDHUHWU _ KRUBWHWUDVR

+LIJBEFKRRC
OLGEGITKRR
SDIJHLOOW
IXUP :KLWF
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6DOIIDWLELSDGD
3XHOGHOQHFHVPHUBDAN F X HOHR/'S UDHERDXR BPHUJH QBH BD VRK Q D

VD O DGV L F IRS®HEHP HU JH QFHEFD Q FHOWR GDNYFW LY L B PASH/F X UULFXOL
QRFWX(QB®DVEHXQN DO D®WLFIRSOHEPHUJHQRMB VSR QVDEHIR\G D G
S D G WHN/QXH®IO B3O WH FRUAXL &YX KLMRV

3 WRFHGP IHOMR GH ,QVFUSFLYy Q\ WHWR

BURFHGLPGHM@MWRULSFLYQ

3DUDQVFUWLEQDOXP QRUDERSLGBWOBDUWGEIBPDFLP LB EWKK LM RHID
FRPSURE®HYWWL G N € DIHY L GWDRE X QD FLp BL BIGL P S R U WMDUDXMHB R S L D
GHO[DPHPGLPRVUHFLKQWKLMRH RPEUGD L UH F&EHKYBY FXBO DX H
DVLVIQLW WERUUHVSRQGHR S GHHOURJUBBXFDMWQALGRY LG X D@ LFD/GR
UHFLHQMWX LMR/IPOHOWDHQHELVFDSDGERERBH Q @OHE®BHQ FR QMY D U
LQIRUPDRLYQXHVWSMRTXHVEH LQVFULSHDRYQXHVWWIRVNIZRHE HQ
KWWSV DYPUXG RUJ GRPDLQ

3URFHGLPGHIHMWR UR

3D UDH WR X @D X P Q RAD G WEHVE H OIGHQMRIU P X GEHVX W R U LGDELY RO JDFLy
GHQIRUPDNWSRHUPTWH X HVAMMIXHQPHHE [SHGLEBWKH MPMEVFXHOD
TXHOR DD UHFLBDWMBD Q F HIDIDQV F U LG AXLQHV W X G HDRMUH RWBHW UV R QD
GHVLJ@HEIQ Y XOY LER QW KKRS H U t BEGIRL Q F RG t DH/V F R ODSJHIGWHO D
GpFLPDPD DXVHQFRQVHF)GWBY W X G DIPQMHX G L DOWIDGUH WXWRU
Foot

$ VIVWOFID 7DUEDQI D \ $ XVHOWP R ( VFROU
(OLVWUVMRGBIULR GEOH 6 KL UKBD\G RS WKORAR O t & HOADL VW H QDFQ. 0P Q R
QRGHEHDIOWBSHWLGDO BYRXHNORQ B D X \OH J t WAHHDV S HTUXOW R GARR/V
DOXP QRV F HMWWHWH V HQWWHHDSX Q W XFDOSEWD X K D\BO D HHIYE VFXHO D

&UHHPRMODVLVWHARGWL QRREQW X DAH) GHAEX P GRMG5'6 H\KQBUiIFWLFD
QHFHVBDLUDD[LPLM}[LWRRQ UHIUD OIRIQ GDPHIHNB [FHOHDFROGpPLFD
FRPRH VWD EHO®@KH VRLWLR yRD VL VW ARG WIRARXP®R M FOUBDS R UW XGH. G D G
XD O X P@HV H QHIUWR QTR NV D P EO pH U PW\M EXHOUBI [ S H U L PQ\PLIDO LIRR/@
ODVLJIQDWHXBERFHQYI/NAQWHUU XIS EH RGB VF WLEQHI@U L H VHIE[ L VBRI O
DOXP\QIREDOLGIB®UWLF FRIBFERQW HQLIBRWLY LGHGBOWD$BHP i WO
'"HSDUW D BH{@W RD F3.ly QP D6 HF X Q GG IHY DUURQPWGIRG W HQ G LGFHL y Q
FXHQWR@WHVSHFW®VLVWHQ@ODDXHsHILBED XV HQWLUARRLFRP K Q
HVWXGIXGMWBXVH@WIEHO GH/ XDXRIVFRAMWBHSHQGLH@M HHRVHQ W
M X VW LRIQFO(®B656' QXHVMSBFWBWLFHDNT XHFDGHDVWXGHY@WHVHQWH
H@OBVFXBOEHQRNO GHORAADYV
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/IDWDFDFLROPHWY LIDXWHWV RP BRD QIGIRFOD WHRWQ XVHQHFDDMWD P L GALHDE/H Q
SODQLVXADOJFDFLEBEHYHY Q RMHV FD (HWR\R O DDUHHWW D E O H B URR W DOPIDWJ
FLWSDMGEHV SXGHEXBIVFRODU

$VLVARIQWLQXD® & BIHIH MO VFXHED/HQ SDRMID SUHQ GLHB MHQFLD O
QHFHVBDUMGURJUWD W LV | DFROFOXLIPRDR L P S R U WIXQO\RE O X P Q/RAD Q

S X Q W X\DOOH.W MDEDY F X WARIBARRG/t D XD Q G R X VH QG-AL R H Y L &/ID E D3R D
HQIHUP HEGOHORWH PH U J H (ICFRIDOUHBIV S HTXOM S D G UGIIR DM VEXBR D
WHOpIHRRIDAP LVPPDXxDQPHO M XVHQELORYD G UGIRE XHG ARP XQLEF®RW H
WHO p HRDEX PQREWMU DIOB VF XX QD R W B F LRXVIDR U BHHORH F W GHED BRI H
WXWBULPGHEHOHIJUPQRVFEFXHQDHV SR Q V DEHIDA XGHGBRE X S WRXIDN
WD U DR\HRWRYPHQBMWU G IGGRMQBXVHQEFRDVLJQDEREHHMFRODUH V
SD WD FHE D VDL HQ W@D® X PIQROMELD D \GHE LOGKRY DWD F D F L ROPH.\D L\IDU H V
TXWUHHPRWRMHEHHMFROBD@ B VDS R\ D@ Q V H x DAY DG HBDX GBF ODV HV
/HVXJHULPRND 5L GDVXKLMRT PHOHD G LD RIHR/ F U HER QG L D W REE W V
YDFDFLRRWS/RFHQWWHN\G B YL JGIMYUD ETHFMRF X SH UDSURQ EXGR GRV
DOXPQRVUHGENFXHOD

/IRVDOXP Q@RS XHGSQUW LHF@SDAL Y L GID\GFHU RQ RBPW XIX\DS/L F LISIR®MmMV
HVFXHGDD XKD\DIQ OWIF®&D DRV QRWYXHGCLUHEGRWRWXISEHYLDPHQWH

[OHIJDWDUGH

6LXQDOXPQRHWD UMBBEMYVFXHODESHUHVHQOQWQQOUW HUHFRRY®QIHULEOHPH
DFRPSDx®PRBRXSD GUW XWRIUWGEHN.DFODBHFRQVLGHXBRNYO XP @RW
KDELWXDO® H®WBARGHO WDQR B XV W L | DIEIHFFYE)XEWDFVHQWH YV

$XVHQFLDV

7R G DO/DIVX VH Q BIHD RD/O X P WRVH E W®I S R DOV H FGHOYBOV FXBORPLHQ]R
GHGtMHVFR®GDWH VF X HYRD H F DEQI O D P BEID G UW X WREBLEKIQUD ODPDGD
DXWRPiGHEDNFXBDOIRWLIIKBXOH R B VWM BVFXHHBRQVLEXHW D
ORWV W X G LO@QMDIQNAGIRH VWSQ H V H 8 VYU L PSHWU t RRGARO DR YD 0@ @
FODMVIHWRPLH @GOt VFR G RHGHIQ FR QMQUB U P PR VY S H F tVIRFEDO D V
WD UG H@DEWFXNMNBBDXQGDHWOQHROBVFXMBBDXQGDULD

/IDDVLVWHRRG® WL QXD WXDBYV F X HOHDV H Q SIDDUEP [L W RO BV F X HIBX Q
DOXPBORPSUHQMmMB SR UWOGBW®UD BDWMR GDD IR QI D FWRS R UWDIQW H
IRUPDFIWQFD U iF YWRNAID G USHKWH GBI\X GDUX K LMRVIIQGRSHUPLWRLOW B V
DOBIVFXHQRHFHVDU [OEPRPQLWH- R GBIUL R GEOH B KL UOHF R QIRABIR V
SDGUGNORYLXRXHDVLVWARHVWYEFXHWDN GHQ HFKRNVSRQVDELOLG
HVSHFLDXOMHH O DAYV HJ X UG HNXHY X K L MORAL VIACCHY F X ARQHJIXODULGD
HEXPSOLPGHDMWRYWDWDO

IRVMDOXPGGRWGBERVHQWMHRUHMXVWLGHOBEBPXSAQODWLIXLHODNRPHV
FRQDBHELGRFXPHQWDXMNHKNMHEFHIHVHQWGEWDRRLPREH KRUDV

" GXHRPHRQIHUPKHGDWKWWDOPLOLD
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" HQIHUPHBRGREXPHQWPELF¥E X PDVG MW UGBINDARQVHEXWLYRYV

" FLWPGLSDRIHVLRQDO

" H[F XUV LRHMHNF L EF@DENV XHO D

" FHOHEU®HWDMQLQFLSBUWNYLILRVDYV

" FLWIDRVID MG LFLDOHYV

" FLWDNOHJLVOHHRK tF XORVRPRVFR QIS UREDSFUN QDB LUHFFLYQ

8QQLXWDPES X6 G\HH QHILD X V H QWX DW L SIRFEDAGIDIN R G FH S F L RIFO@BI V
DS UR E DFH®QU HEWRBUV FXHD YD XV HQ FXBY/FD SD U H HF@® L \DWH VU R U

FRQVLGHIMXYWLILEFDGDYV

(QFDVIRW XVHQFUD @ LEEIDWU H J X G B B HISKR) B U H V XHQVIBU P HGBBIGUHFF LY Q
GHOBIVFXI$®B G&/HR O L RIQWBHHE O D UBHRY®L F R HF H U W LT K BXHF KIDXW HQF LDV
VREIXVWLILFDGDV

'HVSLGR

/JRVSDGUHV VEXERDHEWRGRRVLEDIS RIJUFRDEIR IHVLBOD S MO

K R U DHM\LIRR Q@@ RA/D V RI\DT X D RANV W X G LOHEMHAME H V S H G 0 BRD/G LIGHE H Q
SURSRUPLEMBWXH QG L DXHR UPHO WD O LBBMERP R ® RW L&FHO WD O L G D
DQWLF LYDM®HR VGEHESUHVHQI/® D MMV H®WD OGGF ODVRD/G HUVRIHDO
RILFISQR Q FO\SHROV LEXOH G X L G DEHREDH U L IQ RRVEBV DO ER QD ODPDGD
WHOHIYIHAR Y EHV S XPAIOQ L EHEDt B V F R OO VW X G \DDQOAGBN QHFWDP H Q
GHORILFUQBQIHURGHOB VFXMWDPFPEHYQ OXIEWIHUPHGD G HBOY WYL D Q W
GHQWH®R B VFRCHIRR UG IOPDWERQRD GUHV

1RWBWHD G UMX VRBBIFD G L F R

BHUHT X DHUBIODP FG& D HHORH F W RYQRVBBIHD G UW X WRXWD R R VB BIRp G L FR
FDGYLHT X Bt @ O X PHO\RW X V H @O H WYOHRY 1D OWBI P S U'DIGRH Q Y DR \W B t D
LQPHGLDWDPHQBODXY HQFH O tD X I O WD IRV 1D OMK P S UDDGHRELH) FO X L U

" HQRPEGHIOXPQR

" HOUDGRDBDOXPQR

" OD INHFKDH X H O O X PK)\RW ®XR H @ /GIFUH URBYHDV D WMHP SUD QR

"V pOHO®DW PR HRAGINWD IRV D O &/WiP S UDHOBRR WL Y R

" VIVXKLMR/DDVDONKWPSUBRBDYRIQGLWOHP EDFQ KR WD O GBI D
HVFXHOIDHIJUHNBBLD

" VIVXKLMR/DDVDGQULHP SUBQR G UW X \&R Bl UPDWD O GGIIO X PIY@ D
GLUHFPLY QWBGROYPROPHW PHD® BLUHPRFILMQUHVEBLYV P&RtD

SUREOHPHWWONXNEBODFLRED@GBY XFDHIEY QFI
IRMDOXPQRWHFHVYWHI® O XIGGBFODEH GXFD FIMBERPRWLERADOXG

GHEISQRSR UDLRRMHIQ B Q |H U PHUTR G BRP G L BR M R\GBID GQ RH V
VXILFLB®WRNVXH B [HQFMHY ROLEDWBD IV R GFID D \6HX QQ L xW L HXQQD
OLPLWID¥LFRSHFtHFDGUMX\GREFRP X QL FFORUBIQ IHUFRHDB VFXMHOD
HGRFHQWIG X FD FtMLE D
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SXVHOFHPPHVLRDXYXVHQWHVPRODU

ODVVDFKXWHWRMDH\ GHSVLVWHERID D WRUHY SRQVDEH®XGGBGRU
DVHIXUBUHVXH XKLNDFR/ LVDAMOOH VFXHEBQHIXODSDGOEBNHQRRI[LPRYV
EHQHILGHSBAMRIUBBRFDWLYR

6HQRWLIDEOBAX LG D GRMMY WR H@HPi VDXV HQEQDMX VW HIEDGRWH O
QLXRDSHUGL®RRPiVFODVHWVELBRQMDXVHQEHDGtDRPiV (OGLUHRWRU
VXEGLUKFW W I X HUPRR Q HQUEH X Q ERQHRAVX L G D GRHAM YIRX WV H Q JD Q
RPiVDXVHQREIQIWXVW LFR BDOEPHGHVDUKRSODIDFFL$Q UDHMROD U
DVLVWHQFLD

8QQLXRXHVWIUYQRAIDELW XD ORM B QDEKN H QGAHHY/ S H GRLABARHW D UBGAHD
HVFXARAVLPDXWDOL®XVWLRLEDMXY WGH. EDGW H RPiVG H Ra/t DG/H
DVLVWHQWERXMBOERLIXLBOQWRIFOXGHYMQVHFXHQFLDV

" FRQIHUBGHMWXGLDQWHYV

" &DUWGHYGYHUWHQFLD

" 1RWLILRDRFRY® HU BGALIDG DGR U

" 7RG DOIDXVHQPLWNXEPENEYHULILBRE@®YGLFR

" SHVWULRFILYRKLE GHOMBDUWLFLISQFEWQ YL G P@BINF X U U LSARAD D U
HMHP SR HW DQWPLRD M BRYVLRWA V

" 3pUGIGGIU p GLFMDRG pP DERYGHBVFXMBBXQGDULD

" 3UHVHQVEBFQPORHQYDYXLMABVFX MDA ULEXQDO

" 3UHVHQVEDEQYOXRXHWHTX DHVUN W HRGBLUDQWB ULEXQD O

" 3UHVHQVDIRLEHS D UWD BHIQWRYDPLOL&OV

" 5HWHQG HY\DW X G LIBQQWGHHBU D G R

)DOVDDBIVFEXBERMLDMBRLOLDUHYV
/IDGLUHFFHL@® UVRQDBYFXHEBBXHDGR® GUIMWV XPJR®WRDOXP R M

VHY DG HY DFDF L R DHYVKDIF\D D \LIDW H U U R/SRHIGRH G X F D PLLY@RD P E O pQ
HGXFDBIHY/®FRPSDXxHRRMXBODYHP RGLIGRKD DIQWAH Ut REGR L H PISI/

SHG L FDROVRS/D G UK\ D JD/R GR RV L E DUDY L WD O RD/O X P GROYBIV F X HO D
PLHQVWDEB® D VHNO O X PRI D O BBV F X HEHEHR W LDOFEDAF X BWD DG BV
ODtQEBMVLVWHDHYPXOEIXHGHW RSRUMASGEVHMFVR OPRIMG/HOD QWD G
FXDQGRNOXPQRAXVDPLOWLHY\D G HY DFDFLRQMVH P SRIVO D VELE L H@D
HVFXISORPXAXKDYPLGDWNQ HRSRDOLGYGWRVFXBEXH®N XPLU
OLHVSRQVDEHOQWHBRFSH QN OWL HPSHRU G GERQDOXP BRODWODVHYV
SURSRUFLRSRDQGROHB@REERHHMFR OR®&XS/O L RKDBYFEWRH x DEH B LDXR)
YLDMH

3 IRFHGEP IHMRV GH VHI XUGDG

/IDVHJIXULGDELHQHE WIRIO XP QRMS H UV RARIDX H VPP SULR U (@G D G

G LV WHIFA/RDDOHIQRRIX QS O IBHF UL $DWYOQ ¥ DU L HEHVG HV IRW HD FW XD OL]D
DQXDOPFR@RMHIBYO BROLFERPEHURVGLUHFWVFRY MXQWRRY X V
HTXLSRWHJIXULH/IFR @BV HJX GBIOX D RVOXP QRMS HUVRIDIULW LARS HQ
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VLPXODGE HRVI X U LFAROWEH J X O D 8D GHD\GVADHUM R U H'S D UIB GFROW & HT X W/ H
SUHVHQ@Q®BHPHUJHQHAIBIO Bl VF X B®IB X H GI) F R QX\QUIDHWV F U LBHFQ #@ B O
SODBEGV HJ X U IGHEBE V WHUY WARD V UV CH ROH FFBYPQ HQW UPDVQURQPDFLYQ
SDWBDGUHV

6 DXG\ EIHOHWRU

) LORVBIHMPOXEBLHQHVWDU
IDIHVWHYLFORMDYHFHVLGMHIWHMQFPpEQ BB T X IXHUDHD L DH)Q DHWDHD X P Q R

ORSD G LRIWX W RIBHMR Y H B @RWH QE Uy @ D O IRD/G X OTW RWU D E BRIEDEO X P Q R
HQBVFXHDBQIHUPHMFIRW D D HIMDW U FRIOD ER FRMLR GQODE/LVFLSOLQL
SDUWRR UGQRIMF X WBHB B VF X H®R JDOBRPX QLG @XM HV S HDOWD O X G

W R @& O GIDO X P QR

FHUYLMBIHRBONBFRODU

/DHQIHUPHIWMBILV SR GIDEUEH L QSDIUP HRN. OLERRWQIHURPR®HVLRQDGRV
SURPRX &L YWBW LEHE L HQ HYBDMIDB/O XP Q RB H U V R,@DRUPGIBQ IHUPHUD
FXDQIGR\EEDPEHRI 6 VW BERD OXIFH XX L MRV XX LMRVDHK@HE QIHUPHGDG
FUYQLFQHFHVX.QM®D OR U PRHIGAIEV SHFt IBIAVDXKLMRWR HQ®GLDJQYVWLFE
FRQILUBBGREQIHUPHRDE D JLRYVIDQHV W UW S W RE QVDE@MAN FLY\LIEAH
OBIVFXHQDXWHOpI8EFRQW BFWMWARHUJHQ@BIHWUD FDMELB@EGRWLILED
HVWRINPELRUISLUHFFRYDO XP QRW L R QIXGRWDRQ HV B X UFRR @ 0 X H
SXHGERVWVPDXHUMX¥RPSDx HIMRODRBVIPLYVP RV RGWRUWLHFQSDU
O DO DVAHW G X FD FLWIQFI( KDV WP HUHWHQHV B XURI®pGLBRWRDOFH
D O X PIBFD U W LHFQGES. B KFOOWD V H V

1DVKREDVRFLDVRIDEREIFHDOWRQVHMHED O & RFLDGRIMVKREDHO
3URJUDRIR QW R GYPILGERW H PHIS UR J U RBIR Q W R GyRIGRRH U P LlOHO R V
SDGUXKLJLHGHQWREDOW L H[PPERO®RYL x RYH § t Q G DI O WRLD W D PG.H Q W R
OLPSLHPDRDWRYLXBWGR WRUDGR

(QIHUPHGDG
SRUDIR@HYWHIXULBDOXEOVRDLFLTNOPRVEBRUPDQHFDWOW LHQH

XQUHVNHRHVURU S XPROAW VRYW RPN L HOAANR Q VW IV RMAFRD WD TEH V
WRROQHEJH Z2)RPiIV6XQLXRHESHUPD QHEGBDWDWLHQH

" "RORIHDUJDQWWIRVSHFXBXHGMHQBULQHYWUWSWRBPYKRAE H
SHUP D QHE@HWKOD VWOK D\ I/ H QX G-K O & IHYCRU J DQRVID \RK D RD
W R P DDGRW L E L\ yQARK B RV H QILLGIFEGXHU DIDEWHHD R VK R UD M J X L G IDA0
XVBHHGLFDP HQWBNG YOFL B E U H

" YJLHEGH RVXSHUISKW ®H JUHDDEY FXAR®DQGHK D\ IV H QILGIE U H
GXUDQWRUDMORVRHHGLFDPHRMMW\ H QRO QRW $IOQ HY H
L EXSURDFMHWDPLQRIHQR
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" 9yPLWRRGLDUUBRHGH JUHVOBVEXHORRUBWYVSXPN X~OWLPR
HSLVRGYRPLRGRDUUHD

" 2MRVYRMRWYRVD GRS LFIF®R Y HFUHFAROW URWHU GH D P DSMX HD®HD
UHJUHD\OBW FXHGDB HV S G HF MEWDW D B XWQW RRURVX NDQR
W H QUIDFUHREXQ@D U

" 3LRMARO/LHQGKX¥XINYRVVHQFXHGAUBMNAYREVWXGYBEPWMLDGR
FDVIDVFSURSRUFXKR®BMIDL QIR UP D(PHYQV X G 8 R Q WHiJ U HOWDUB X p V
GHUHFMEWDWDPGHQWRE QIHUFRWDILUREHKD\BLRMRYRYV

" 8QVDUSXPRIGERDP HXRG HDJQR VW ISKH@RH T X B X IMR U L BHF'L PQ
GLVFUBFEQIHURHOBVFXHOD

" 6LXQHVW X G LHDVQWXHI LBIR B Q |HU P HRBVCHB HWS.RBQ IHUP HQGRSX H G H
UHWRBDEDFWLYLGDHBERUDHWURFLPGRYF X HYE t D

&R QW IPR-CH.- W R UHIXYE R @ GRH BDVWIRWMQ WREBYZ9,' TXNHQXPHUDQ
DFRQWLQXDFLYQ

" JLHEUH f)DKUHQRPHYWVFDORMVYRBORIUtRV

" TRVTXBR/ HGHEIRWEDXFRQRFERBPR FRWYQLED

" '"LILFXSWWHEYVSRGDILF$OWDMN&SLUDU

" 1XHYIPpUGGEIXVWRHOO I DWR

" 'RORBWDUIDQWD

" 'ROMWFDEHERXDQWGHRRPELRKRRWWRYGWRPDV

" 'RORWPKYF X ORGRI®RARINSRUDOHYV

" 1iXVHDMWPLWRBVDUUHD

" Y)DWLEBBDQWGHRRPELFRRWWRYWRPDYV

" &RQJIJHVELYRORWBR V DYIG H E LIBIRW UFMD\WKX VPR QR FLKRPR OHUJLD YV

FXDQWHRRPELRRRWWRYGWRPDV

6LX QL XRVVEiHP DV LHDEIR UFRP 8D SH U P D QH@HHUY F X KOO | H U FOHOUDP D U i
DORS/D G URD/WV X \RRORY~PHURERQWBFWMWRAUJHQBUDX WHDHWLU®D G R
HV W X GQBXHEHH D OQ. PO PG IBWDWE AV H O pGR@MBERY F X ROQVH O pFRIQR OD U

/R\S DG UHVE Q@& W LDOEDAF X M B RK L FRQ WO MF)DI HUP IFER®/ DJERMD
YDULF HDWLQ HWIVHSWRFERFHER XL QW®QIHU P HSHGL WIHPIBIFFLR VR (
FRQMXQWRY QW SYWWIR ISDR MRV LX QQ L XKDH V W IDXR H GW B LIBRQ D
HQIHUPHRR® DJISREVHIYHFHVRQRR\VEED O @/HRp G LBR WY X8 XH G D
YRODPEHVFXHOD

$VILVWHIOFBYE X HODYtBFDVHRBRW L GRWD O X G
/DW LJX L HSDAXRWBX/W L 080 DEH W H U P X QDR Y IDIXIGD O X PIARD V\DS X H G H Q
VHUW LOMHYX © RRD G UHWF LG GO EHQ YDV K LMPM®EVFXHOD

(VWIROXt{DVQR QFOXO\DIRQFRPSOHWR IHUPHUBY HWG B UHEKRQ Y DD U
FDVIDX DO XPTRHQ/ XRSLQHMR QW D RHRAMBHP DV QG R WBMRIXHG D UV H
HQOMVFXHQDRUBHWRGONMNQIHUPHGDGEVUHFEHQ® V F X DQIVE M O
FRPLHGH®tB VF R OM®UP D U HRRRS/D G UWHIVRD/O X P GIR'WD & V H CDABHRP H Q W R
GHSDVDDVLVWBQBURBR HKDUHF L XIQARRW L ILF QFR YRGB Q | HU PSHRULD
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WHOp I RRQRHORHFW BYRMEBF XDO TKQHUWPHRGEBGQGGLFXWHT X IDAUHDQ FLY Q
G X U DIQGVIBI V F RRD®MXJU DWW V@R x R

EXDOTRDXPDRVHQIHUPWHOHVLEBRUBIDIQ&/tHBIVF ROBDESHUHVH QMM DV H
HQIHUPHUtD

3ULPHDRYLOLRV
6HD G P L Q L WADDAUD B DHIDMAR. PPRID\R LGHXW DIQ@/tHHI VFR@RDQ B & O XP QR

VHOHV LRW@QDY HP HHY RW LD DRRB/D G UG Q P H G IBR@VAR HS X H GHR F D ®IO|R Y
SDGUHXQHBPHUJHYFRRWLIDEBHUVROD LI D UG HW®B U JHGHDD
QLXKRHWHFHVMULEBH DIQULXRERYSPWBHFG UFDRRVFXBE@D/XPHLQJIXQD
UHVSRQVDELPLGESRBIDN UD QV SRDWHEHX O D R LD W H Q FHLGAD/ D OH
XUJHQRVDBIWHQFLODY LYY BIVFXHREURQWLMXGELGAJFQ P E HR)
ORWHOPp | RBORW DU IBHPBHUJHQFLD

,OIRUPDBIWOHUJHQFLD

6LXQD O X PRI GHX QB QI HU P HGH\GRHP HUJHEEQL BV F X HKOF HPR R GR
SRVLSEDWRPXQLFFR@MRSDGUHEBLGDPHEQMREDUKK PSR UWIHDHRY
Q~PHURNHPHUJHQFMDXD O H DGRW U X FFFQ R @IR¥ OHSH UV RQ O B VX H
SRGHPHRYW UBN XKW MR @D VRH XI® BSRGDPRRFDOORW GUH YV

/RVIRUP XOGBWHLRVR U P DEFHH/®H U JH @FHHD Y L DSJARER U UHRD VD QWE MO
FRPLHGHROD V/IID% D UMW R QFV/RIDAV L B QRYU P VRLE/@B Q W UHML xROHY HU VR
G HI® U P X OLRUOLIFFQ MR P IPRHIG/LGF D H @R E RVD G\RWH J U HDVOCBLV F X @K W H V
SRVLEIXPHVWDUBOUGH/HSWLHRPE UG IR UP CSFOLYMB Q W UGHH®L XHRQX Q D
HPHUJHQFLIMQIRUPDFFLGOFR I GHUP IOHORYD G UHNFRP SDUWR @ Q
GLUHFFH®BUVRMFGI VDULR

SVREGHP XOHWXOWMWVEXHOD

6 LXQ LxRHFHWMEHX O HW@ X D O TEXR P QG\XRJ DIQOVKHRI V F R@ D EY L \DD WD
HQIHUPHDWHR) IHURHRRVWUEDPPRKVHDVFHQWPRHIXARBURFHGLPLHQV
GHYDFXDHQyQVRRH XN HQHFHVDULR

SXEUHERERFELHUWBDND OHYV
"XUD GHWAWRIVH PG FB\D Q G H WIRDERRID/O X P @GRt Q ACHBUX R G p RILWPCRG R H
YLHQ@QOEVFXBEBENYDXUWF XEUHERFDV

" 6LWRGBHUVR@RYOXPGRANtQGHB X R G p FLWPIRGRI E K DAXELHUWD \
TXHFXEUDQ@DULIOERFEQWRG®RPHQWRFHSWEO RS HVF D QWIR YV
F X EUH E BK\DKOWHP X HUFPRD QB\RWIp QL OH E U H

" 6LW R GQRRD/O XP GRIE NP DXUF XEUHEREDYWHDWYD V GIHEDXQW R E ~ V

+D\YDULBNVWRXHAVR QWU LEG&BH QF DFHOORFRVXEUHE B ADNWOWDW R F O X\BG Q
Q~-PHGRFDSmBVWWHEDDWHXYXWDOIHOGRHXHRO M X\DWHR PR DUHF X H®HF L D
ODYDBRFXEUHEGRADMUOCS LFRNGWEH @GHKQDWUHNS BBVWWHORDWHVWXGLRV
KDQ@HPRVWIUWDEERVXEUHER ADN®OWR E D E O HOAHHPQIW XY DQL iSRG RMD SDV
SDUHDYLADUVSHGHWH LR RWMMWM DWW HEPDUIGERFDVRFLEFEDWURSDJIDFLYC
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GHOR29," 6HKDGHPRYVWIWKIGERRXEUHERR®N Y XE®HI KD ODEARQGXFWR YV
GHHQWL QRFYYy @B RSDJOGAHDER 9, DRWWHUVRQEKWDOGHPRVWUDG
WDPELXE DYROD IGHBXH GBI R P LWKHQVIRWDMV SL U B\W R BDYDWD & pi\D
PDWHGHPMHIF GBS RO L ARQHBPUVG HOJOERVWEHR HME 8 R6' HWPDQWHQH U
DWRGRAD O YR

3R 0 R/ D QUMRRX E UH E RFFDE/L H IV D BEHEVR R P SPR Q DAL J X L HSDAXKAD V
" GHEMQ® GHRWDSBPRPRtQLPR
" GHERR®EBRBSOHW DBHRERH D UL]
" QREHERRQW N QUHYWX®HI VKD O DFERQ G X BWRI\QWLODFLYQ
" QR/HSHUP LODB/RO D IGRIXH O O R

(QF DVRHT X X D O X P\DHR L H DXV THB X EUHER¥D@GRRW HTXHUIBGAR WU L W
VHIXK@URFIBURJUHWRQIRFRRXPQR
" (OGRFHQWBWQ ODPBGWRHQB DYAX PRIRIXKXVHBOXEUHERFDV
" (OFRQVHMMBRODRB O QIHUPHWPHR&DEODARRQ @O XP YRE DD
LPSRUWYD QBERED L J DGFHXAMDXQF XEUHERFRY L F LOMDDQUNVGI U Y BB y Q
IDPLOHEQHFHVDULR
" (OGLUHFGHEER | HARRORQGLAIMOXPDYRWHSRQIMBEXEUHERFDV
VRO L FQ. BNDWH U Y DR PQ O L D
" GLHDOXPRQ-RYHYLHDXVDHB XEUHE RMHDRP X Q L FPRIQRYD G USDWU D
TX @ R O HYHIV D
" ([LVWH[FHSFLRI@HOXVRGHFXEUHERHELG RD]RQMMGLFDV R
FRQGXFWXDOHV

SHTXLVIGWRMFEXQODFLYQ

O0DVVDFKXWSWWW RIBEBEGHDOWEDUWDBHPWESEOGHIDVVDFKXVHW)\
RO$'3+ H[LJHXAVR GRRYL x R G DHY/ F RID\DWR IQE L G D FPHDEW & DTRBEVROR V
DOXPQRVEHXPSEGRGVWHI TXLYDRDWRLFBMWHSFLREKNFHRBRWLYRV
UHOLJRRYBVFRNVWHRON RMGHEXDUGROBHFODUDB PYSIRBWS D G UH

W X VRRHIB UR Y H HEGHR W H Q PLpyal FHIDH W UF K GHR B Q IHUP B HAMDH VE XN OD
UHQR YPLGHEK R

IDVWQIHUPHUPROQRWY | LIFIDRMIG U WX W B HHRVO X P R MV H Q UHQG L VW U R
GH'DFXQDIEQFQP S GBHI® R K DS O LFMAUD F X QRID\RVO X P GRG WM BM[FOXLGR YV
GHOBVFXHODHTXLE DM XL HOFEN GSDWLED JU HDVEY FXBE@FXHBERO
'"HSDUW D BHEDVWOEB SEOGHIDVVDEKXVHWWYV

*XDUGHBUMHHVFRODU
/IRMVUHTXLVKWRNXPHHOWLJ XL WDOWEDS O LIFW R GCRRD/O XP®RUXRYV

9DFXQD

ESSYRUSDK GRVIHMQ ~PHG RS RV HW H UPRIXDH V X OGAHD
LaloXHo OPDFX\QDE GBI XHRPLHQMHULH

+LE

Manual de prekinder-12vo grado 2025-2026 IROHJDX 23



G7SILIW

WRMULQLO GRVLYV

WpWDQR

SROLRPH| GRVLV

+HSDWAW GRVISWXHEHDERUDBWRWPXR IDEFBIGWDEOH
IDFXQMU L[ GRVIGHHHK OLFD&XYHSOMXRGHYV S XWX HEH
Y LUDG@S ODERUDGWRPIXR) DEFBIGWDEOH

O9DULFHO

GRVIGHHH O L FIDAOXVAHSOMX RGHV SXpV
DQWHFH GHIBGHYD EMX I UY OB L AR-BAQJX HAEHD

ODERUGWRPXR) DEBIGWDEOH

/ RV DOXP QRV TXH LQJ UHVDQ D SUHNQGHU\ NQGHUGHEHQ SURSRUFLRQDUXQD
SUKHED GH GHWFFLy Q GH S®P R

ATOGHUWRBRUDGR

(QODDVX ODM@ BEHUWH QX EHI® GR SHFtOLRBRI TX L GHW RBHDS O LIFD Q

WRGCRWO XPORVXRV

GRVIWMDFHSWOQMW BRRLV BXDWBGWMNNGPLQL

SV;SHBBUE'QV\é DBXPSORMXRRGHVSXPYDFX'GD/ROIRDFHSW
WpWDOR FRRQBPDUWKMHQGLTXH[LVIWOPRQWUDLQGLF
P PpGLEDWDSOLF BFEYSD
GRVIOBXDWBWRNEMHEHG P L QL VIMMXPB\OHR \D x R
RGHVSXpVPHVHW VS XU BRVDEYW HRMHR U
SROLRPHf UHTX IXHQUDX L GBVRY 6 MDFHSWDGRW.IW W HUFH |
GRWMNMGPLQDWXBBORMXRRGHVSXpVPHVH
GHVSXSHUBRVDRYWHULRU
+HSDWALW GRVISWXHEH DERUDBWRWPIXR DFBIGWDEOH
GRVIOBULPBBNGMHHS O L FIDAXMHS O R
IDFXOWUL GHVSXPWHJIX QGRVENMEHHSOLFDUBHDA/HV S Xp
Y LUDGS GHOBULPBBVBVYXHEHDDERUDGWRPXRLGDG
DFHSWDEOH
GRVIOBULPBBNGMNHHS O L FDAXHS O R
B ULEN G GHVSXPWHJIXQGRVENMEHSOLFDUBHDA/HV S Xp

GHOBULPBBVDQYWHFHGHIBOGHD EMMIULGR
YDULRRBAWXHED DERU GWRPXR IDEBHG WD E O
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/ RV DOXP QRV TXH LQJ LHVDQ D SUHNQGHU\ NQGHUGHEHQ SURSRUFLRQDUXQD
SUKHED GH GHWFFLy Q GH S®P R

PR

PRRUDGR

(QODDVXODNVMORSHUWHOMBRIHU@ GRSHFtORBWRI T X L G HWRSW 1B B @ R
DSOLBFWRGCRIWO XPORWXRV

G7SOBLIW
WRMULQL
WpWDQR

GRVIHKLVWEBHWHREUW PRYDFXGHIYPLBRYDFXQDEHY Q
VHIXLPIHSQUWRE EDGITE GD&EHS XHER QW D LM R R@ DS
DSOLMPOGDXRSHWRUHFRPLNKXQDGRVHEWIURH/\ DxR
VOYDFX@DSVHD SODRWHRWPEBD UMK EFURQRJIGBPD
VHJXLP LEAHBWEHS O LlOF-DIJF X QARG 7 SWKD QD VDGR
DxREGHVGBOWGFBD

3ROLRPH

GRVIOWXD GRNE N EHS O L FIDE&X/AHSORAMD x RRGHV S X p
PHVHOHV S)GHU B R VLY W HRMHR Ul T X IXHUDK L GBVRIY 6 M

DFHSWDGRW.IU I H U BRVELND S O DBIX P SOR \D X R/

GHVSXpVPHVHMVS)GHUBRVRYGWHULRU

+HSD W4 W

GRVISWUXHEHD DERU GWRPIXR) DEFBIGWBOHIAHS W RQ
GRVGEMHSOLVIDS'OFDGRYWDXRFHGIR&GEHVSXpV

ODF X QVMJ L
Y L UDGCHL

GRVIOBULPBRBDGEMEHS O L FD&X/AHS 0K RG HV S X ©\D
VHIX QGRVENEHSOLFDUBHDG/HV S XCHU BULP BB LV
SUXHEHD D ER U BWRPIXR DEBIGWDE O H

O9DULFHO

GRVIOBULPBBIGEGNHHS O L FDENAHS X RGHV S X P\D
VHJIXQGERVGENHEHS OLFDUBHDWHV S)XGH@BULP BRI LV
DQWHFH GIHIE/GH® EMX I UY 0 B L FREBQX HEHD D E R U B\W
LQPXQDEFBGWDEOH

SHTXLVANVRDFXQDWLPHQLQJIJRFYFLFD

PRJUDGH

GRVIMHJHT X DHUBIRVGWHQ$&: <DQWHULRWPH QW
IDYDFXQQWLPHQLQIJREGRFUFDFHVDQEDXPSBRQ
HVWHTXLVLWR

PRJUDG

A

GRVIOMHIXQGRVGWPDFXQPMQ$&: <DQWHULRUP
089 GHEBSOLFDBXRS®IRY DXxRRGHVSXpV VHPDQ
GHVSX®»M BRVDQYWHBQRIRVHW FHSWDEEHS O IDOyR

DXRRGHVSX/MNDFXQRWLPHQLQJRG RFWFDFHV D
VXDSOLFDFREWPSGROVWHTXLVLWR
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([iPHOHNVLFRYV

(00$'3+ H[LIHQH[DPH®OVLSEBHVHGPIUDRY/OXP R QJU HNVDEV F X SQD
SULPMUDSROBHQH DB H N t QIGE GRHORD/O X P QXKW YRR X QDHF KPP D\R U
GHKQ DxPQWEHNQJUH\IBWFXRGHEQWHRY GtDIRVWH DICRUNBEC B
HVFXMNODQWHUYIFARWUYRY S D UGHHWD W R Q7RIGVRO/RIVO X P TRW HKD\D Q
W UDQV GHR WEMF X 6 E MVQJ D Q V M [BLHG L Pl QGWHER\D O X P GRINE MQ! XHU

HIDPHIQVLBR HV H @RLOOIDBEW XD ORXDGMD PHIQVLBRW XD CD-PEHEIRND G D
FXDWUIRXRNMHOUFKHEYDILFLEHHODOXG

IRWH[IPHQHWLFBVHVHQFMORWVHSRUWWWWHUHVWR@DWIHN WRULF
YIiOLGRWUHFHPHVHOW VS X5 DH F KaDHH D P HIRV S H U P L WD U 6QB V
HIWHQWAHOpPGLFRHFRQIRUPERQGEH VWD E OSIRIWD®R R UP BWO D

0DV VD F KX MHMWHNW F KERACKDOSWNY/IRFF L D$WLRRFQ. DFW D VQIWEIDU H GFHR O D L
ODVVDFKXRMHWWSQH[DPHOQVLFRHIWiOLE®RULPGtEBHOWHPSRUDGD
GH®HSRDKRH Y i O LSSRMWO H VGBIV HP SR GEHO/B HS RBRBHIM H P H®R
GHSRUWHRWRKRPLHQHDQGH HSWLHPEHWBHDPHOVLERXQDOXPQR
HVWH FKDHR G HD JR VGHEDX D QW HERBXYFIPOiGH/ HSWLHFRROKP QR
\DF DO LSIDAD UW LFFQESDSU X H MW O LP L\ GIDBNH P SR BRE B OGIM/ D
GHSRUGMHRWRXREHUWIDFHUWNQOXHYHDPHQVLBSRUDDUWLFQSD U
GHSRGWH Y L HAWRYB O X P GGRAVE H\OH QXH [D P HIQV L ARH @ U FK GHRD
HQIHUPHVFARORKH- XPSGR®RVHTX L \DLQWWRNUD R WKBNO DS UXHED V
SUHOLPLUQBQHW RGHEH U PDOR U P X GBS B P DR G p PFAHIBO X P Q R

IDVHFFLY@DStWX®HW * / WD P EH plQUHH D OH.[iPWI Q HV L FER V
/JRVQLXRNHPLWSRHRXVHQFUBWXHGMWHNMSHRQ IHUPHAMGHSYOLRDEOH
GHIHFWR\VFARWHTXLMQBEYQDOXPRIGLBBLFLRQDO
/RVQLxXRW P LWIOBURY D H X Ql QQ\GLRF H Q WQH H U PSHRUUDTEX @ L XxQRRH V W |
DYDQ]DQBEWRDRUPHVSHUBQGIHB VFXHRGHELBRQWREBBVQIHUPHGDG
REVHUY®RMRG/RFHRWEBHQ IHUPHUD

IRVQLXxPWHQRUGH DxRVPD\RUBW DxRVXHWROLMFHVUMQAIIGADGRYV
HPSOHR

$GPLQLVWGBFH@QFDPHSRVIRE/Q [ H U PGIMDIBIV E X H O D

7RG GPLQLVWIHPHIG/IQFD P HOHMRYD O LEBID F X H UFGRRD D § D X WEHO D
QRUPDWL&D5 GHOD3+ /DHQIHURHOBVFXMROHUYH@DRIUDBRD
DGPLQLYVVEUIHGIlYBD P HEQOERM X HQB O R BRIEF XPHQ WDIFAFQFHQDPLHQW
OBLIX\AYQIRUP DPIDYPLOLDYV

&XDOTRHIGUF DPSQNWRTXIWRGPLQIGHEMHQHXQRUGEBPHGLFDPHQWHF
ILUPDSR¥QSURYHHGRMW QY DRI Q Bl W L T XGHHIMID U P DFX BF R L Q FALRE®D
RUGIB®IPHGLFDPHQWRSHUPLYBPDSRY GBDGRW XVBRUDGPLQLM® UD U

PHGLFDPHRDWRGH@HPHGLFDPHKRWERNHQRY DBVRP LH GHED GDxR
HVFROUOLHP SYXMD\RQGFDPEHEDBUHVFULSFLYQ
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(OPpGLERDBVFXHAPRQV¥RWDH/QIHUPBHUDB/NF X HAURSRUFYRQBQH V
SHUPDQ HD@WBYBIWIXNH GPLQLNMWHIUPNRGL FDP HFREBWHD EBYDOXDFLYC
GHQIHUPHRRB SGHUPSWRRIVF ULNER GRW X WRIGLVSB&KHD ~PHORPLWDGR
GHPHGLFDP HHMWHRY®/IDEVRHFR @ S H U P HWR UG MU RSD G UGRF X P H QW\B G R
JRUPXOBHYROXG® PHUJHQFXIB\HDFW X DIDQ XD O P HQIDHG U W X VB R H G H
VXPLQLWWGBRVHPiPHGLFD P HIHWRY WIDEFUGH G Q Y DR/BIL J ISQIIX HH O
DOXPQRWRPHODBIVFXH®DQGRDHFH V SWIWRO WRIUH T X DHURU G B @
PHGLFDPEKWRGLFRORQVHQW RN G VARER G UMX W R U

6HJ~-QRUPDWQYD GHO' 3+ XQSDGUMXVRROGXAWRSRQVDEO
GHVLJGERMBDGUMX\GREHLUQW UWRISRRAH G LFD P FHSQ\W R ¥ U X W R VDD
VHDGPLQLVWRBGRYVRIIDBVFXRDOKWRNOXP YRVDIEDGPLQLVBWIDUVF
PLVPRDVOBIQIHURHDOBVFXNRNEPUVROBYSRQEBEQOHBRO®B QI HUPHUD
GHOBIVFXHQBLUFXQVWNSQHEDROSNW H UPEBQHH U PGHO I V F X HROADU D V
SHUVROHGHQ@W UHBB G L F D PSIQMNVREVILLIMPRS X H/ LIYP ED UJ 8D G R\W X W R U
QRWLIDORIDIHUPHRUDQWLFLSRBEIHF RB GLBDQ IR WD QW HGIDRW 1D
PHGLFDPSQNWRTUXINWHR Q W U HI@WBIVF X HRB D G U MK W B U IEW®EI F RORY
PHGLFDP H@WIBMX R VFRODU

$XWRDGPLOQLGMWUDFILFDPHQWRYV
/RVD O X P @F/X HG®B QHY DQJIPPG LF D PHRGWHIBBVFXREBMOXWREL Y

HPEDUOBIQIHUPGIHOM® VF X ISR B GH UPLTWHKOD O XPWHR GP L Q DWWWUMP R
PHGLFDPIHQWRNVYLWRIYXH H XPSADRYWLJXLHOHMEXVY V LWRY IHU PRI D
OMHVFXHODOH® VWDEGER DOX®FDSDFLEGHBO XPQRRQVLANEBEXHGH
DGPLQLVW®BGNVHDPERARWUWPLHIXUDSURSLDBOOXPQBQIHURIHDOD
HVFXHBGDGUMXWRUHBDBQ@FXHUOG&GR VSHFIODWMDQ G L FERGHR®AX D GHHOV
DOXPRRH®KPLQLVRNUIBIUWRMHREHGLFDPHGQVORO XPWRHXIID XWRUL]DFLY
ILUPDGBXQSURYHHGRLNG IRHW XWSDWOOH¥RYQVLIRGPLQLVWUBDWWRYV
PHGLFDPH@RWRNMGLFDPHQWRWY ®H HYM@WW X PRIRWLG P L Q L VIRWMUIBDLIAWPR
LQFOXBHRQFRGLODWWERQWHFNMBUGMIHQQULIPOVIHVVEDWUDBLEURVLYV
TXtVWWBDEOAWQW X0 UQOXFRBODDOXPPIRHOOHYMHSLIHBOROVLILAGREH
SURSRUFLBOBQOHUPHUBO XM LEFLRQDO

3DUODW[F XUV LRWHR/O LIRHMRRH VW BU NV S R @UEEQIHH U PHHVUHR O BRJXH G H
FDSDFDWDO XPROIRWLOG P LQLYVRAMUDULADH DY W RWPRHD FXHBRE R DSWDO XWDV
GH DSDFLVGEHBI+Y Q

1RVHIXDUG PHI®LFDPHDURYWIQBRIW FXHDGR X KD RWD U F y VD IORRROWDD Q
FRQFLHOXDD TRDKE DRH HF H\VQIWH y WELHERSH U P D Q HBRDIV DD ~QLF D
H[FHSFLKEODPD XHDOXP JRWRYQBEQIHUPKGDIG&$QHF H VL YDV
DGPLQLRMWWHD P HPW R y\G XUDWEHH V F RVOHDIJAR U H V BRVMR G LFR
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SGPLOLVWGOGBEFDOQR[RICODJFDQ
(OGLVVWHYVIPARBDOHWGCNHX PREBI@pGLBEROBIVFXHOBQIHURMHUBBHOBVFXHOD

WHQHOB URYLEHYROR[QRVDXOEHUVRP@GBQFRS D F LWIRGR U BBLYHNETHQ
DGPLQLVIVYXRQUSHUVRFROX QIS UHV X QRVEU H GERNRSLRLERIGHSUHVLYQ
UHVSLUDWMRIBYSRQGH

'HOHIJDFEMXDGPLOLVWGE&HBBSILYIHI\URIKGLEDP HOSHRIW R@ABEBUWLILFDGR

HH[FXUVLRGARQODUHYV
/IDGHOHJDFHDYEG P L Q LV VEBHDFILY B\ WDLI®EP L Q L V V& BIDHFG ly DD P HHIXWRD/

VLW X DGHH/RH UJHQBLHDU VRO BUWLIGRDBA@DA F X UV LIROAHRO B X H & H
DSOLFONVS)GHVXH OB QIHURMFIRIOD\WB D S D F LMMHEARH JDRAFRH V S HOF W R
ODDGPLQLVWEBFHBQFDPHRWRYL]|PQCHREGNFRQWHQLIBRP SHWHQFL|
GHVDUUROOBGREDSODW®S$'3+ HQFRQV XFRQDA DV VD FK X VoW B
SHILVWURQWURQBQV BRI JLVBHE@I HUPHWHD BV VDFKXVHWWW\D
UHFLEXQSR UP LVBP DGHED G B W X \8 B UTDX HH @ H O H JIOEID F L VERELRY LHVON U H
PHGLFDPH@®HRFLILBDEHO HJDEHY QWRQFLWIDI X IHLBURFHOVHR ROLFLW X
DGHFXDGWBS$'3+ SDUWDXWRULGMEBH®HIDFLYQ

1RUPDWAN®SDUW D BHEDVWR SE O GHID VV D F K XV H®&0%V
&05 $'0,1,675%&,1"( 0(',&%$0(172635(6&5,76(1
(6&8(/$630%/,&%635,%3'$6

50)(5(1&,%/(*$/ 6HFFLY® &DStWXGR * /

$ SDUB/MO GHPDU]®H OMHJILVO®HPIDAMY D F K XVRIEVBWM. R LVEBIRE L p Q
LQFOXQHB OiXVEBBXH® P D UL WORERR WHS HU VR @R®/ SIHW V RFEXD\WQ G R
VHDGPLQLYMORIRQUBEIHUHGFIFFLY® ODVVDFKXYSINEWS/2 & GH

0 * /

([IPHQH®HWDOXG

"H FRQ IR UPALRS@REY W D E GHREIOGR3 + ORMiPHQBW D OKGFRODHIHWYOL]DQ
DQXDOPHARREIR[L JHE VW DGR QWL Q WIHMHFXHY WBDRQRJGBHPDPHQH V
GHWDOXG

&DWHJIBHBHPDPHQ JUHFXH({ *UDGRHVFXH
(VWDWSHDR $QXDO H U RW RP R\
PR
$XGLFLYQ $QXDO | .tQGHWUR
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8QIYH] | (VFXHGWHUR

8QIYH] | (VEXHWHFXQG
ILVLYQ $QXDO | .tQGHUNR
8QIYH] | (VFXHGDNVHUHFR
8QIYH] | (VFXHWHFXQG
3RVWXUD $QXDO WR QR

&RQVXGR XVWDQRIVDWU YEHQHYHQ | &DGDXxR | PR\ PRJUDG
UHP L\DW QD W D P6L9%1,8 B/RRUX V L J GImV
LQJOpV

6IXBDGOHFLESHUPTXWMOHHD ORD¥FKKQMRI@[DP HIIE RV WX BO% , B
GHEHQ Y XOW[DPHQ®GLBRW X D GELHAGSR. 6 D W H Q § Uy ® MSUHID x R

6HL QIR U MIRE/D G UFHF X D O TXH M X OGHDRESRR U W B [FAHLEB/OR6 % , B FRRQ D
UHFRPHQGI¥HYRLPLAHHGWRERUUHVSRQGH

SDWyJHORYY QV P ISRIOBEOW J U H
&RPFRDUGHEO DGH RQWIWIHRIBRVLBPUY®M VERNOVW LRMRRGBIUL R Q BBOH U

6KLUOB\. UHFFHL@E UV RFEROM®D V H V RBUHOE Q | H U FGHD B V F X FDDBD X VEIHV
ORY¥HQWHUNW VHDYRQW GRQ WIRWDE R QWEKQIHUPHGBGHY \ HO

'"H'S D UW D RHRIVIRGEH DV W OEGHRD V V D F K XY FDWMDZ®D X WEHO RFFXSDWLRQEL
6DIHW/Q GHD GVE R L Q LV WSDPA IQR ¥ VEWIDHFLY QL GD® X X S D F LRIBB ©

VREHBDQH®RD W yJHHQLRD/Q V P ROLEBECRY/] U H

1LXRFMR@®tQGURRHOPXQRGHILBIGTXEUR G D
/RVDOXP®RW®, +R6,'$ FXHQ WP R GIDDAW R W H F F GRIQ H VTKR&/HAR Q | LI H
OHY($ (OLVWULRMRRGBULRGBMHBKLUBHR SPRIEVIBWRWHFFLRQHYV

ODGUHWYMHGDHGVEFRODU
IDVPDGUHQHGDKWVFRQEBHYVDWOEDD SR\BRGHFXDSSIRUODHUPDQHRBI D

HVFXMOD TXOWBILGX FD RH/MH VB D UI D G X DEUX/DEVO X P GIPE D U D | & BDHN
SHUP LS\HUR D Q H E3{NO D \GHRW P D\O8-DW W LHFQDSDAUL Y LI [MGUHDVE X U UFIRAQX O D
DOXPQIRMPEDUD]| BNV OYWERHPEDUMRHQRNVXH XPpGLERGLRWUD
FRVDOGLVWWXPSRADYHFRPHQGDEHRRHIMFR Q@ HVSHF@WIRD OBEO DV
DOXP @MW DR®AEDUBIIRP SOHP HQDDIEL SW D PLRIRHB\ b BIOD/UN R ©R
SRVLEDHIXH 3 URJUD P B BIXAD &/HOVIDO X PYH. Q W H U DRAEDRI\R VL EOH
SDUDUHFHU Y LEHRQVH GHUIDD PFERPRQVHXDSURPRNEHIUBOR

HVF X KON S XpNVOD UWRU L QW R GOMYSRUW X QS D DI DG X BEHI B V F X H O D
VHEXQGDULD
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SHIOV ' IVFLSAOD HQ HODXWE~V HVFROU

&RPRLVVWHYVIARBBULREBDBOG' SUR SR U WLURDDV IS @XWHRED VDRWHVLGHQWH
GHODARRPXQLGBGHROG HW 6 KL U @WH\V O D 8 HD/HW RIEEVFROHBRQVLGHUD
XQSULYLGHIDRP XPQR/VHSRUBMIHRE RQHEB HOLOV R OXGHIXUIGGRWURYV
DOXPQRWHEHUGHUYSHLYLGHERR VLG AHXBWGR QG X 5WEBRXUW R %+ W)
PLVPDXWRUDGEDE@ RFHEMHHD X G0H O D WPHLWH Q VOURDYO X P HIRV'WGEEG Q W H R
DXWREXELHRECRMDQKHBXWRE ~V

/DVUXWG®ND XWREHEZHVD U U RGOLOEQ H UDQRHS XEO L FRDUMR GRRV
SDGUHV VDXQWEMAERP LHGQHRODVHV

4XLHQWARWUD YV OHD@HIMX W R EVVFRUBUXLUHY SHWDODRNERRJPBWYDOXG
VHIXULEWBYSHFW DMWALRMAQ L ADNVRE@GIRRD/O X P @ RDWP L MWLPWGHA) L 6 HR
FODVWWPBHWGLGERY OXO\PWAM JXLHDWMWHNM RUtDV

SURWRFRORYV
" 6HWUDQVSBOWDQXP @RI\ DUGHRHDW L | IFFROEEOW R U L SDURHL YEDU
HVFULWR

" &DGDOXPQRFLEKIQ3SDVEH) XWREOWREH W D\OROEHMMS LV W U LEXFRY Q
SDVNWRPXQLF®HNGSXpV

6XEDWXWRE~V
" $ O/ XE\LED MOHIDXWRBDRWO XP QERUGBOMXWREFXSDQ&R/LH GWR YV
DWWKINFDBGHODQWH

ZJUDVODGBRVEXHOD

" (VSRVLEXMHIHT X [THKBADR GRRAD V D MIHARRQG X F WRHIGIVX EUHERF DV
XQBXELHDMEIPO XWREQWRBRPHQWR

" $ ORD/OXP GRW GWIQ HDNV L J QDWIX WRIEV S H F il KERV L HBOWFH F tHIQF R
HVBEXWRE-~V

" 1RVHSHUPLMRRHUEHE HQH ® XWRBPHQRNMXH [LVWBQVLGHUDFLR
PpGLFDV

" IRWDOXPGRERQUODFDGHOBQWRBRPHQWR

" "HEHRE VW H GHIUMNYD Q RPRP S DQ VG D

/[OHIJDOGMBVEXHOD
" '"HEHBRD MDHIDX W REU VP BDBWRO XPQRMVWH@RONLH GWMRD QWHURYV
" (OGLVWRISRR P LIVKIMH HVFD XIZKW REGCVH] XW L OR DWW ISSKHWR V
GHQWUNOBOGGEHG L I HVIFFRROD U

$O/XELBD M@ B D UDGHD) XWRE ~V
/R\S DV D MGINR®Q HD\W UH P/RRFR Q G X F & DXMARE@RW SH U DQ DG L H

/IR\S DV D MWUIRMEP M DWHX W RERBIRDDSODUDBDMWLDOHV
IRASDVDMGBHRESQUWOKWHRURUGHQLGNY SOWWDRSLISGDGD GD
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JRVSDVDMEHRNWG® JXQDIVQ VW U X AFILR Q@ HRD FG IRFQRHQ\G X BB RWRI D U
VD GHIDXWRE ~V

'"HEH®R UWBIUMP® H Q WMV VPEOR U G RIDX W RIEQWR BRP H Q W R

/RS DG WHMJ UM VSR QVEHE OBI® TEKD ¥RY DQ G D O LG BIBX WR E ~ V
6HLQIRUPDBID G U IDWV X P GRIWV WDR/U PD&R PLHQHRD GIx R VFROD U

$656' XWLRIR | R TKIHV F L S GIUGRD U ESROLMR U D Q WX HDW U D VG BVGRRGARR/V
DOXPYRWHJIXURWDQFLBAERQGXEQWDNIXUQ B HEHGMXWREXNGHQ
YDUGBHWEB DG Y H U WHQRREY F IKDWE/BDp UGGEDULY LOMILERY O BI@DAJ V H
DXWRERVFRQGXFWRBIHMOHYSRQVDELD IBGB OB FHX P S ODWH J ODH/
VHIXULGIDGXWRBHDWWRGARMVW X G L DRWDKW R E XHWHWHI X L S DGRY
GLVSRYVIGMY Y RIVO BRALIB HRLK D\X QSUREORRID |H F@/IY H J X U LGHDR V
HVWXGLRBIWIQ¥F XPSOLBHOQWRIODRAS D UEHBV W X G LHD@® RIGIG X K\W R U
FRPXQLFRUDPDGPLQLVWIHEGYQM 8HFLWRBFEXi OHUKDIDQFLYQ
DSURSBERERUWPDEEHOXWREHVEBIGLUHGWRWYFXROXS HVLJQMMGR
W R GRRADVRA. Q IRUPDEBI GUWXWRUHV

6 HXYIELIRY GHFRP LGD

(OF RV @&/HBOO P X HAUHIRRD/O X P Y IRB/HW H U PDLQWEHHIAD LEHBX RIVFROD U

3UHFICREDRRPLGHDWFRODUHYV

7R G DOVDR/R P L GEDHEDX R V F ROPQE $7 8, %6 (VWRR Q F ORKR R L GODVB D URMRIP R
PHULHQIBIDX\BROHFRNINH RPSUIDRYHSDUBD@MBDIHW HRMES X HGHRE UD U
O DR/R P L GDO/B D U Y\RD/D O X P GBRIME MGH QUHKU L F L HIR QVGHRAY XF X H QR8D J DI
HIHF V8 RORAR P L @D\BDUWD

&RPLGDO®BFDUWBFRPHQGDPRWYPLOUDNVMHIDYWBPDUHS HIRtQHD
P\WWFKRROEXFNRNBFARP QRIPESX® GERJIJBIRDGHOD QAW F&R L GIDYD
FDURMRE QFKHTX3HUHIHULE GRHAH BDWDIMHRJ H GYWOHB D IHW B BABSRVLERW
OXQSIROPDXDQRVFKHTXGIWE KOFHDQRPEGHSH BKLUBDHILR®DIKORR O
'"LVW RESHE6' FREQRPEGHIO X PK)\RF WAV S D EHRR Q F HERKR H T X H

&RPLGDYWDW XRFMRIS/U H RLHRG X FL G R
0DV VDFKXVHIDWW PRAIQ@H P HQWR@HFR Q GE3MXFDW LIRRD UW D FGHQ) W R
(GXFDF3RYQP D\WAHF X Q GBMDIV V D F K XR/ & WV W D ETOHEBWR O L F LGAHX G H V
FRPLGAD W XRFARIBW H FULHRG X FLHG R E HI@ Y IDFD VIDV MK R(V S RV L E)XOKE R V
DOXPURWFDEBE DOLISFDEPREUBRYGENDURJIUGPDOLP HQWDEFH Y O
SROBDQGHRBLM BRVUXVLJIGOVQJOMMWROLFLSDXMEBIWRIUBHFRPLGDV
JUDW XR. WD U H ALIRG X PLIGR) Yt D@ D VPR @ RD O X P RWR P L H GRDxX R
DFDGpPLFR ROLFLWXBHYYWELVSRQEROBWWREXRHQILUHFRELYQ
FRPXQLFiQBR@HFRRUGL QO BRUDY LFEHEWLPHQWRYLFFQODPDDG R
H[W
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HUYLKHRRPLGD

" 6HRIUHGHVD\XQRPXHMINRGCRRVOXPGRDULDPHQWH

" TRGDODARPLGDXWP S ORMX SH WIRYV W iQGIHDWHR/OQ DHNVR QDHBRYWHG
6 WDWH\D UW RESQWL F X O WXIVUWHW D BHEIW RF X G WDRWDN D BRY. GR V
86'$

" IRWHQ~WHS XEO IPRHD@QV XD O POV HN.LHES FOBEVFXMH@IBA Q YtDRD VD
\DVHCBHRURIDOHFWBYEREBBIVD

" IRWHQ-+HWWQRMHWRYE M R®UHDLYR VR

" 6RO WHEHVFXHQWH U FHSIUMH FRE@ L G\B D UWRDGCIRRAA D V

" (ODIJXBHODULHYWGILV SR GIDBEWHR GEBRRNO XP QRRAHS X H G-HR P S LILDIX D
HPERWHIO@QBRGDPDAN FXHODYV

(OOHSDUWDPGIHBWRYLBLHHROLPH Q@QWRKIOZ R Ot W HEYRF R E U DRIG DD V
FRPLGDOLPHOBMHEL GBIEIBQJIJD HWHORPH QB BRPSHMIHFWEKRTXH
RDWUDGHM6FKRRO%XFNV

$OHUJLDYV
(O6HUYLGEHROLPHQGMHRVH U KLUGHYLR@BRRRKODFMW RGCRS RVLEBEOMD

SUR SR UBLRQDWYEDWR Y DEQBSYH UV RFRRIQO H UD DR P H Q \WIB Ul UV /D D
FDIHWW U CDE-DM DW U HFRIOD E R FIRFQ. BIQ | H U PGHHOB V F X SO DI UD Q W D] D U
VHIXULGHVER GERP O XP QRWFLUF X Q VWHD/SHL M5 K BI\G MQ D WIDRJQD B
HQIHUPGHDINVFXHBMDFXHUFRRY XHV BRIt \G HEIDH Q H QWOHS X HGWQ D H U
DOLP H QW BRF O D VIDUGL VW U LB OIINORWMWRQ FORMOHEUDBIHR Q H \
FXPSOHDRMNRVQHFHVBDURD QW HOHIX URW R GERRNV W X G LG I BWLB\R
FRQGLFPRGHNDM QF O X\®QU BLLIDVE HRMHHDM D IF R/

'HVD\XQR

7R G RO/RD/O X P G R W G SIMU W LHFQHSIUR J U B PBH V D\ )GBRB D x D QDG HV D\ X QR
FRQVOGHXQPtQLPRHWUHVFRPSRQHBIWHNPWHFKHXWBPHUGXUDD QR YV
FHUHDOHV

$OPXHU]R

7R G RO/RIVO X P SR W G SIRU W LHF@HSSDULR J U B PIDO P X HHUM RR QDD P X HRR R VW D
GHFLQFRFRPSRQHBIWHNRWFKH UQHBOWH U QUXWNHIU G XUTHUHD O H V
DOWHUQDWLYD

[HEKH
6 HLQ F OXGHO L & DR FKRIQD GAHRPLRWODHSE XHGERP S SRWHSDUDGR

$ VSHAWRV DFDGP LFRV

(YDOXDHMWPDWREDO

0DV VDFK X VHS\DWW PRHQ@®HPHQWRGHFRQGEAXFDW LIR®D UW D FGHQ W R
(GXFDFRYQP D\WBLHF X Q GBI DIV V D F K XR/'KI6N W\WH OR E L HIHGBRIMDWDEOHFH
FRPRIHTXLVXMWRDGPLQLWWDERDFLRAHMOXP @MRMXD O P SRQUIH G VX

SUR J UFHR/QRW LRUORH BBRO D V V D F K XERPVE W M K HEMAMI\HY B MWL V W H P D
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L QW HG BHYM O X BGAH) P V D F K XY G&/$\W ® D ULDO X P GRIMVGI LD O PRJUD GRO D
SUXHBYVHVERPBUHKHRYBROPXQLFD@RQRMBSWKDWH WR(FWO WHF LY C
GHOFRPSUHQVQEFRP X QL F BIFLYQ OPANH V W DGRV W DRGR. & (6 6 @D UDR V
DSUHQ GLHE®YOPNJI~IPRDStWXOR DH\GHDWHPiWQLFDBHFFLY@Q/ RGRYV

O RWV W X G LIDIMMUH\F YHAB B \RIRMD GHRYD O X GG E Y@ U W LHFQIDGP LQLVWUDF
DQXBEMmE$6 1IRKDRSFLEEH[FOXVEGBPiIVWOLVW (UVMRBBIUL R G EHOH U
6KLUGKHGHHGPLQLBSWXIPEDWWDQGD UWRDEDYLPDGIDWAO F LR QD/OR V
SXQWNMHVLCLDDRR QR FKBW R J UGIANFR GIDO X P @R F X M G BAL V WSLOLW R D V
HYDOXDPHRGRYQLUWR GRRYO X P QPRH Q W X BRW WIRVWRD G P L Q LDGRAD Q
DSUHQGHHE®YOpV

/DY L@F DG pPREDXID X JPHQ VWODEY FXHOBYLR QB BHMEKLUDOXKNVWUR
REMHMADSR\B@HVDUDRD®RPGEHRXHVWORY @ RR/P HQMWMSU HQ GHL.YD M H
XQPDULHG®GVFLSOLQDYV

30D GDSWDFGERUHR/I UGBV W X GLHEL VW UL WR
/DVIH\HYHQH UDEOBINVVDFKXNHWM@M GRS FHLYPS O H P H Q @/HX B @ QGH
DGDSW D FLHEHRY U B PHV W X G HEVV W'EISW BRVUX V L J HINVQ J O pWWSHO D Q

W L HRRP R E M HIWKLLYDRO RG/L U H F WR R FHVQS/DHND U D Q WX NDHU H D O WRHEQRR/V
HVIXHUWRYLEDHMD W L VODBME HV L GIH3 RD/O X P GIRYDD/X OBMI G XFDFLYQ
JHQHUWUMAXGMDWRERFHQWBYDOL]DGDSWD QWHP S OLDP DG HHVWLORYV
QHFHVLGHEHWYH Q GGHDRMI X P IR Wi [ LV \W BFQX D O TEK\L FXJHSQEDH V F WHLGE Q U
GRF X P HIDIWVR D S W D FQ ROZSHRM RIG X F D W DYORNV W U D W KHHIVDNGQ V SR QHE O H V
ODIVX OB WMH G X F D BIHy@H U D@ U R F MS\DRI®H W H U P XQMMR Q DMQWHUYHQFLR
HIHFWS P DBRNOXP GRG LI LF X OWWHD GHNUOH VWeHs 3 VL UYDWS R\DOR V
DOXPGRWGLYH HWYRWMEEIROW H Q GHLEDAMHV WMV BXHODV

BHFFLY®0 FDStWXGRODNM\HYHQHUDDHIDYV VD FK X ¥ (& MMWAHM RO D U
DGRSWDPBSOHPHRQWDEPD GDSW D BHED RV UBPDVW X SDRDAXGDOR YV
GLUHFVDRIWHAD Q W IX]HYWHK D\D QH D O L WOREGRAB RM V I X HUSR VDD W L V KDIFWA U
QHFHVLGDHORYO X P GHRQ® DIYX O B WH G X F D BIHy@H U DO VGG L V H xBWW D
D\XGD@RFHGWEX G OD\VHYHDDQDOL PEAD S WDORAA Y H HWRWGHBIR V
DSUHQ GG NY RIGIRRYL x RI\(H O X GBF O DVVHY HUPDMWB RSRU PIRE DY LFLRV
DSR\RPBURSLEOBRWHBURJUB RV W X G HRA/X FD B HOQM U D60 XQBRWHU D V
OMQVHxXxD@LD HF WIDV W H P HQO FIE W XSJUWH V W HVHQY Y LS DRIDW H QG HW
QHFHVLGDHORYLXEX\FRPSRUWD®XHQ®W R H B RHEUR BU H Q GR T MHR
FDOLIBPW@HFLEHUYLEHRGXFDRLY®HRPLBD-TFED StW X% ROS O DGH
DGDSWD FGLR&URI U BB VW X G REYD KO UX V XTOBAR P H Q \@ BIQ) V H x D\QQD
FRODER GDHFRYRFHQWBDUWLFIGSODRMYQUH V'

ILEURYV
/IRVDOXPQYRWHVSRQV®HER-HGEDEHY R OWRGRRYL E PRWHUL DRHHI\XL SRV
SURSRUFLERDBRNXHBGEYDOXDBEOLFGHERQUFRHOBRVEIRHHPSODI]R
GHPDWHUBBOBYGRYD GRROWH VWU XR GRVRZLEGRWH [WHS HE HRU WBDW D
HYLG@DXDUORYV

GXFEDEB UHQGEHIBYI O
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'H FRQIRUPRRE@OYH\M QR UP D W VY\DDASDHIGKL UBDHHIL RDDIOIE HxD Q] D
HHQGLRIP@I®DD/OXP FRG RPLOQLR L \VEBIGRI O/RWD S U H Q GSLHEID O @V
SRUXWLIJODX QJOYMLGHQW DIWHDBHAYDOXDFLEPHYLVWDDEBYORYV
DOXP@ERVRGLRPDWHQRRHQQJOFXIEHP XHVIQPHFHYEGDGE VS HDFON R
LGLRPOWSHUR JUERD QH3DV H x DIDPRIO X P GRVF X H FRR B D J Q L & /X V
QHFHVLGREBRSUHQ GLHEBMYOpV

/JRVDOXPQRW RKDE O RARQQJCP\W LWBEREWYHxXxDHNBHFLDGH]DGD
HG XF D GRHUMHW L | HEDGRMRWP RHJ X QAGR R PO SRWX VL JGHVQ JOGXUD QW H
SDUGH®ID HO HVOWH®DLB FOD\LIPG D UVERERYH PMKWW L I HRDBRVHXxDQ]D
S UR W HIJHLA)D OGN S RUX VL J GIMVQ J O pQ¥V H x D © UIR W HGIHLGD WiV Q LTX AD
OB QVHxXDHM®S$URWHRVEDG D SSVDDD X GDORD/OXP PRBUH K®HEWOLGDG
\ FRQRFLPLHHD DR W D3/H R QW HEI VG RIRH Q A XL W H BIIMOX OBIYW HPiWLF DV
FLHQFH YW X 8 RR VD/®NS U H Q GSLHEBD\ GPAW X G DBIQV P DV L J Q D WXKNIOW
FRPSDXHSRURRQXQOHQJXWDIWH OLIL DGR YLD RDUHVHQBHPG®R HU D
FRPSUHQEDEMHO D QIR UP D/FE Q/F O D\UIDF LGHH QW H @ GRHDUW HUX B/ @
XW L Q Q]P0 MHEOWRWURRIJHQHVIILFRVGHBURJUDPQNR UPiW IRFFRWH W R V
GLGiFWLIF®XDODWOHFFLRDHAWL Y LIG\D\EEQWN H x DSDODR J T B O OXP QR
GRPLIQGIGLRRDIOpV
6HSXHGREWHDR®IRUPDWRF@®RVHUYLRIFRPRFDOLISBD®VWSHIRJUDPD
FRPXQLFiQRRRIWE L U HEWHRGL | IRFFLRRY DRR R U G L Q B GIRSIDH/Q GELHIBDM O p V
(PLO%DELQHDEDELQHDX#DVH[ME RUR /L] +RHVNHKRHVNH#DVUVG F
H[W

6 HYLFIRV \ DGDSWWFLROHY SDUD DXP QRV FRQ GVFDSDFLGDGHY

'"HUHF KRND RYD G U MWX W FBHHI®@ XP ARG LVEDSDFELGDGH YV
IDVHFFLYQGHODDH\GHHKDELOIGMDF LY\ QDHHGHGDWH XS BB RWHJIHU
ORBHUHFERYDSHUVRPRWLVFDSDFUGIVGH¥LYQHVWDEGHEEBUWH
31LQJIXSHVRQDL | LFFROEEDG LV F D S DHFE@GYGN D BRVY G RRPRHG H | LK@ D
VHEFLYQ GHVWHWYXORI[FOXEQDFDPBRWHM YR XGLVFDSDEHBD G
SDUWLFLUS@QWHYHJIDWREHQHILRIVRIWRE M KBWRL V F U L P LY@ KIDyaRT X L H U
SURJURPPW L YTLXGUDHGF DBV VW H@PLPAH B BD D O

/IDVQRUPDBWOINHFFLYQHVWDE OEKHHG@ LVWHMMRRGBESUR SR UPLRD D U
SHGXFDBEEPUBDWXIDWDRSLDEBD SRUXWLIODYE QIJOP¥DGDOXPQR
FDOLILFRQGROGLVFDSDFXEDHH QF X H Q\PO BV X U L V GG ABILWAWHM RO D U
LQGHSHQGLH®N B PWXWRIOMHPHGW® LVFDSDFLGDG

8QHVWXGERRQBILVFD S DUFH ERGRELM® V W DIWM & WRP@R FALRGAFRRHFF LY Q
86&1 >DW@WLH®HHUH PIORD GD SW SHHW@ LVFDSDFRL GIEFLY Q

F X E WDHD RWV W X G LIDIOHMVFR@RW FDSDF I & D&MV IVHYF X HDXOWHFLE H Q

DV LV W HQML@HA HIG W3 D OV WSDUR W HEIR B HFFLY QVHSE HEGHWHUPXB D U

XOHVWXGLDQWHQHPSHGLPHQMRRHQWBR®LPYWDWDQFLRQRBPIQYW H

DFWLYLSDGQINLSBOMYGR WHQHWHJIL\GMERFKRSHGLPRQWWRH

FRQVLGRXBWIHGRUF KRSHGLPHIBWMRFLY QUH T X LTEKWIHRG/L V W WRRO/D U H V
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EULQEP®IGXFDBLyRODSNRSLIDNEDWXNEMDSRYXVLIGDXQIOPDRYV
HVW X G LIDBQOALHIVFIIGERW X ULV G LF X BMRHMMDP SH G L PIHQVWRR HQ WX 6
OLPVWWWDQFLRQRROAMDFWLY LIGDSRHMVG @WHEBMD6HFFLYQWDPELpPQ
SURKtBBGLVFULPLBGRGWARD O T XMVHUX G LHDGEWN B W D®LVFD SDRIOGD G
&RRUGLQDGRIWUHVYSRQV®HEIDH D Q WHLQIXP SO L P LGHOMRH FF LY Q
&RPXQtTXHRVQHR R R UG L Q D GRHEL V WEH.QYER L OHD H[W FRQ
SUHJXOWDNLRQDOHYV

8QHVWXG ERQBWY F D S DIV BIHG R Q RFR.GM HG HH G X F D FHIWSH FERQ@RF L G D
FRPRDH\GHGXFDFEPQURGLYLER(RVFDSDFLGDEARQVRBOGMH > @
W L HEHU H BISRI R J U DHP®X/F D W DWR Y Q D FG R QM ¥IS®QEH V D U IV RERONDHIQ F L D (
HGXFDWQYR %t @RVSOD@HUGDSWBHDPG FFLYQ\ ORSURJU DPHD V
HGXFDERGYLYLGXDA GG F D FMWSH BLHDEIEE V D U U REGIDIXUMEFHR B R V
SURFHG L PH W\ BVFROMH GLOOR VHY H J O D P HKDGMHRIWD®HI B VV D FK XVHW W V

$0JXTRVXP FRCLVFDSDFQGPBWNOYDOXxDH)|PHFLDODBRGHEYDQ]DU
GHRUPDOHFWIQPBVFXHOW R WU Y LLHRGHDF ODQAWRWHUMR N U RFIXSDFLR Q D (¢
W H U DtS/LLIMDH U E$CD E'OHDO H Q J RBIYN H x DHQ O H F L D OR V®IBE®WRER FHQ W H V
SXHGUI®P DWRWO X P R ¥ HW H R F 0SB 8D U W D BH{@GW R D FOWSH F (QX0Q
SODQRPD\R®H GtDHWVFROGKHVKEPLVVKHRYLDODGUHXWARUPXODULF
GHRQVHQW ISPDLUBZ W R XIJ BIY D O X BEFHIP@X P ®@JH F HEERIQ VH Q W IGRH Q W
SD G UW X WRIDO H YDFDIERQ Bl Y D O X D KKIQVEDH X QG DT X LSERUDH W H U ¥ H@D U

D O X PBIRO L SIDAUDH F VEH WY LE HR&X F D FHIMWSH FALYOG HW H UPX KR OD O XP QR
FDOLBIDFUDHFLEMUYLEHREXFDAHYW®HFHDIOI XLSR VDU URQ3RUIUD P D
HGXFDWQGRYLGXD@GISIPGRYLJODY QJOPEHQWLIQRBIBGR\IFDRR\RV
QHFHVDULRYV

SOXPORNGLVFDSDFLOGDGHVWDGRXQLERQWHDSDFL RBGHV
(OLVWULMRRGBIULRQBOHBKLUPXRSPRIQBROtWHOADHN'$ FRQHV SHFWR

OBSDUWLFICSHDPIXRQFRG LVFDSDF I6GIR B HMR GDD/GDSWDRIIRQBDEOH V
SDUWSHUPTLWHRNOXP FRWGLVEFDSDFEOGD WHREXSHWV@WUDH FG\HRAXFDF LY Q
(VSHFIZDO®R]HM\VO PRR UG L QI0HG B HID$ G HEOL V VWY IFR\RVO-E X H GRQW D FW D
O O D P IDQAG R H[W

- HEHHV HVFROWHY SDLD @ FDVD

'HEHUHVFROBODHWEDVD
(QW R GRRIYL Y HO RG/H E H H M ¥ R OWWRIGIVUVOHY HI MBI X F D BLHAED X P ®RU D
VHYHUGDGHUBPH@WREHEHBINVFROGUHEWQ F XS DU W L F LIS L YD
FRRSHUBRBYQGH RD/OXP QGRRFHQVBB'G UMRRWG HEHHNMFRODOHBHNQDBO Q
DOXPQERSRUWXGHEBDBEGMBUPIDQ G H S HQ GLHMDW MEKGIQRYE L WGRHY
HVWXBQRLTXHFURF K\HRS U H Q GW FOWDHOS OQDW[SH UL HD¥HPBIWI ROD Q
HQVHxXDHQFDDVH

IRVGRFHQ@MWHYQ BUHBHUMFRODMHHYO D UMRAVQMEHHM VR O®XIHHMH@F O X L U
WDUKMHHAVFULWNKB DRXHVWXGRVWGRFHQWHPRRIHUUG YLVDUWHIQLILRDUIQ
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FDOLILEBMHEHHMFR O\DQRSHH Y R O DIO B X P QR\D WS-RW LEDWD Q WHQ H U
OB IHFWLYRG®HE H WWWROBDH®FDVOXHGMAEDUBMOBDOLILRDHFQYQ
DOXPQR

IDUHVSRQVDGHDOGBPRWDFMRGRXGHEHWNWWVRODBUHD/QHUDSLEGD

FRPSOHWDO XPGRIERRPSUHQBWBUWSBURSY¥YWRD FHURDDQ GRIEHQ
HQWUH3SQUE®ODX WDUDRFRFHQMVEVLIPBWR[LPD G LOEAHHIQ WL Q X8RV
WDUSFDEDGIDUDGRUHMHP SX@MBOXPGRVHUFHDGRGWBQHPBLQXVWRY
GHEHHMFRODRWR/FIKBHG HPiVHO HSL. D RD/O X P QR ¥ H MR GIDDQ/R F K H V

IRVSDGUGHE Q@ RSR U KRQMRTUXM® Y RUHEGNMW XS LRBDFDVDQLPDU
VXWKLMBYXDFHWRGRXVGHEHUMHYLPDWOSRM SDUDEGNHXD GD BB QWRV
HIIPHQHYUXHEDYXGDUEFRRBRYPWVGHROHFHVDULR

'HEHUHVFROBOHYYDVDBHFEFXSHU DFHMWOD EODHVER BXOD XVHQFLD

SURORQJDGD
6LHWHFHVOHERBQD XVHQFUBRO R QUWBGW L 1@ REESMUSHKWH GHRO L BIRW D U

GHEHUHMWRODRQBY FiQM[BORF L W DHRHH@RHHD V DTVKHHG H M B QO DD t Q KB
DVLVWHRVROXP QRM Q@D QW IHTXEG Y D GH@WDE D UDH F X S HODWD ED MR
SHUG IB®RRHMH P S/QRQD O X P RO VDO D WHIWB VD W @ O X PR HVQBIB VDSD U D
UHFXSHW/DWD SBMBLGR

&XDQEMOXPQRIUBDBIVFEXHOMIXUHVSRQV DERPXGIDFRORUY/GIR FHQ W H
ORGRFH QS\DHNXDD E GBHO DW DU BBV G LGIYWRIHF X SHUDRHOBMQH I L KLIR VR
U H D OLLQ/\WHROH\SIJUR &/ RFABY[ S H U L HEGFS D H Q GIH D IBHH G D GVDD LSHHJ G (@ D
GRFHGWWHUPTLXDHFFLRBRUWELEDWDRQQBXV HQGEHEHD F HI® O X P QR
GHWHUPITGPUWD QWRHFXSHBRDQEB®RO X PDHRIUBOEVEXHOD

6 HYIFIRV GHDSR\ R

6HUYLEHRRQVHMYUEFRO D U
7RGDYXHVWHI/IFK HOD M FRQ V H MHHVUFRRO DIV WNSW R |HV L RIQ R G EDYGO R V
DOXP@RGTXHBRYWR F L P DHKYWER. O L\GOIEAHWIS\R ¥ G H ¥ B V [SWLLPI¥ M R U D U
VXDVLVWH@®RPLIRUWDRQBBWRXNONQGLPDRQ®RPENRR®QPRGHOR
GHVD U b ROMWRL IDSUGR HQ FL®@H Q W L W F P BIUyI®IRD UGHH V WYHU D E/BIM R
OO HDWID ERXUDQBH F F L R G-HIYX OMDRR Q V X PRVDRS/D G UG R F H QVRMWU R V
SURIHVLRR BQUINXQLERDW E R U DRWERIW H MHHUFRRO BRBW U L B X\® Q
DPELHBWFRUBUXDRVUD GHE URJUDRDFR O D XHME R U G\DHP FR P RO D
SUHY H QEHIPOR R/ FR O W H U Y HEBHLWDRWH U Y LIF @ B F L RIGBGLIRYG D Q
FXDQBRQHFHVDRYSRD G UHWR F H QIXHI\G ARP X Q L FIPRI@ RR/R Q V H NBHDUWRDV
KDEGMIXDOTXQHXLHWGEGFLRRO® BN F X HODRAMR QVHNHWEROWDRELpQ
OHNWRPSODBRI?PSD UQIRWU P DMAREFQORVHF X UVFOMFRPXQLGEBBRUXSRBYW
DSR\WHUDSHXSWIR QD Q FSIHADR L TXOBW UD YGHMIFEOWD G HV
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BHUYLGEHRAPLVIYAI5%3&(GH LOOLMPHYROOHJH

,17(53&( HVXQUHF X8 U BDH F LIRELIH Q WRFEIMBORXKIBQW XQ DtQ BED\X G D
SDUDPHPLVLRQHXHVVWEBPXQLGOGBNYY 6 KLURBIGRQWUBWIGRG DU
QL x VG X OWRRL GFLADWQ G IRF H VR WIDH)Q W IR FELOVEDD ORXKEQ W B OVAH U Y H W MR
GLVSRYLBEAMSRUDRWHV LG HQMVHY 6 KLU G EQH FH \KIQNDIH P L VG KMD O X G
PHQVBDO/MDK LM RFX D O TXLLHHRIEGHR X DP LDX B HV HEDH B6 K L U O B DIFOHD
OtQE B\ X GDO H[W R HIW HQWWY DP S

P GHOXOQBWLHU®EBNVSHFLBQLWRLDAHQVRDWRGRRVLEDWINFRQWUD!
XQHVSHFLBQLY®ASQWDHEVHQIQF X SRXWHBRPSDWIRROHERP SDGB
VHIXUHRM QS ODERGRY VHPDQB®XHGHIXQDLWRB S OGIM)DRL X G DTOXH/
FXHQWR@VWHUYGHUR PLVDY®RP R HBRYO W LPRW t FXFORRQAN HWRREWU H
WHPGBWDORBQWDIDYQWEROHVABOAYRYSSLQOWHU3SDURERWHRBIN U
LQIRUPDFREXQtT FREHOR Q V HNHRRBDH MK LM R @656

ODOWUDRWRWLO

'HFRQIRUPALFMIBHFFBYEOD StWXGR * /| WRGRRAP SOH B&MRYHVLBODOH)
OBIVEXHOWREOLJIDGRWY X QG RBMV B\ U H V XRD/ORV UQ W R ®H. \OF X& B R
FXDOTXUHBHQRWHGLHFLRFKPXRWOHSDUWPRH®RWLO GGI@DPLOLHYV
'HSDUWDBHQWRYDPLOR'BRY /RZHO®

(GXFDFGW LXRN RRJIDU

(O'LVWUYYWRGHULR GBRNHWBKLUBKPSEGRGWRGERRYH T X L \GLHY BRV\ G H

DVLVWISQBDBOUVRWQIDRAR JOEUH F. L Q Q HH\QIVARX E W t%/ KX G R F D BIDyWL X R V

MyYHQHQRIJDUDWLIHRDEHGR  "HDFXHBERVWRITXLVLWRY
IRVQLXRXNH XHGWIQORJOMLHGQGHQHBRRQ W LDQ/X.IVW DM IR X H O D
RULJRDQOFUHEDBVHRXBE®LV WMLOMRWHVLGHQ

" 6HSUR SR U FWRPIMWIS G RMOHK P GRWID X G DPMHQ W HMXE ULVWHQF LD
XQURGINFXB®D DEHID Q VE KIDRR

" &XDQB®E O XPWHRY LXGHIGHBO BL X GEDHEE IDFR UF X Q VW E Q PER F@D®D V
IDOGMDLYLHQ®BXHBERR B H I L Q IOFHLIEMDp U PAVQIRR J D W H
FRR UG H@DWD Q VAREAJGWLH/ VGIRIQNEAD O X POHRV MGHP SRUDSPH QR W H
SURSR U F MRIDIQUBERBUMFEX RO DJ V@ RSD G U HD O X PV RUHILHUHQ

" IRVSDGUFHH @Q@LXMNWLRORIMLHGHQHBKR FLBAXUGHODG/RY HVFXHODV
DVLVWKUMBRMR S F L R\QRHY
" OBVFXHQ@DXHQLXRVWXYQNR FYRMWORNVY A [R
" OBVFXBEMLVWMRHLOMMRH QLXR-  WYWHHPSRUDOPHQWH

" IDPXMHUXMNLYHQXQHIXS$SDRPXMHPB®W UBWBGSWR S R U BIORYD U
IXQFLRQHDWARYBOISY UVBRGMDGLUHFSFRY@ BOR | L F GREH | X JL R
MX PR P HUL I L RDHELYUH G WEHU X BIIQRO X W H V L G R X RV X JGMD D
GLUHFFRYQDERR UG L GIHRAYDQ VEHR DWEHX Q PD Q HTHOH Y LWHY HO D U

Manual de prekinder-12vo grado 2025-2026 9ROHD: 37


http://www.msppinterface.org

GLFEDUHFEFHODPI XILR

" IDVSUHIXQRWOVXLHWKHGENLRFRIERBAM RE O KBRHD RD/O XP YRR JID U
GHEHQPLWBRRUGLGEBGRY RQARIGUEE656' )UHGISSHI[W

2 U DA DFIROHV GHDSR\ R

)XQGDFGH®B XEDFIGH)\H 6 K L U O8H6\()
$\HBKLUOIRFDWRRQGDWOAMR@XQBUJDQL]EAQYQLFEF  TXH HF LHEM
DSR\®GHSRQDFLEBWBHNWVREBPSUHVRBUVUJIDQL]D FRPGHR P HMRLGENWM R U D
GHOBDOLGHE)® G X F D HLGI@L VW (V. RARRGBIULR GESOH B KLU @ MU D & pX/Q
SURFHVRRQFHVQPRQGDFEMG XFDFGHRNHWBKLUGHYWUQBMR)DFLRQH\
GHGXFLEBLHP\S X H VSDRIMUH QXY HYBVRJUDWPOYHFtILFRYUVRMRUPDFLYQ
SURIHV IRRQH® WDHEWL T X8 BHIX FD FEMQRB O X P QRNO U H JLBX H G H
FRPXQLFIFROQ®ODIXQGDFMWWD YEM LQIR#D\HUVKLUOH\HGXEDWR RQIR
D\HUVKLUOH\HGXFDWLRQIRXQGDWLRQ RUJ

2UJDQL]DFGREDHOWHR F H Q WHA

/DVVUJDQL]DFAROBYHRFHQW3 SRUXVLJINQJIOWRRFRPSRQHQWH
YLWDEWHYFRD JHLOONWBS : KLWIS\H 6 K L UDLH3 GEFHK R Ro@ L QBHD@H | LIFL RV
ORIVO X P @GR4YD GHDVFXHD B 72 HV S H ED Q QIEVDR GIRRIYL X RAD QM[BWULHQFLD
HQULTXHFFHRERRIDB/R VLERHUDIP®/HRVFRODBDPSDXxDWILOLYVFLQE YD Q
DFDERRGBULPDYRWR&R Q V X M HES HOVW (MRMRRS BUL RGBHBKLUOH\
SDWEWHGIMWIWUQIRUPDFLYQ

&RQVHISMRVBWDGUSINVUDDG XFDF HEL &
(OLVWULRRRGBIUL R QEOH B K L UPXHN QAR X R QVMRVE&KB D G USVUIID
(GXFDF(LYOHFLA(@G& SRUXWLIODXE QIO KFVWHRQV MM RIQHDNKQFLRQHYV
HVWDE OHGLIRRW P DW BYB WM D Y LGHDR/H V DU DU HE W& XF D F(MSHFLD O
\ &RPLWFRODU

&RQVHMRRODU
8OFRQVHMRRADXUQFRPLWHS UH VH GWIDBWLRRT @BV VFIR Q | R U PSIRGFO
GLUHRWRBWUBRFHQWH\HPEWGROPRPXQL&DGBVF X OIEHVWDE®BFHU
FRQVHMIMRRGBRERQIRUPERM@® HFFLY& GHODH\GH5HIRUP®XF DWLH D
0DV VDFKX&HWWS&R QV XM ¥ HES HOV W UM.FMRRS B UL RG BYH 6 K L USDUY D
REWHRQHIUQIRUPDFLYQ

(OSURSYGIHORQVHMRRBYEULQGOQD P S CAMVE HS D UW BW H U HV@®D V
HGXFDFLRORUW XQWRPELQBEBX RFRRFGURSYGHAMRMROPUVLY QR YV
ORJGRVD GHDV F X HOCR Q VHWIRRW D D IR MXQ @A L UHG WRWY FXARQ
HOURSYGHWR
D D\XGDV HV RUGLW HIFMBIY WD E O H FELHP HM@\8 R F D \8 DYV F X HO D
E D\XGDDVHVRU®IUUHAGRLG HQ W L |G FDIYA BH V L GIEH\D VBLHY B V
DOXPQRYV
F D\XGDV HV ROUWGELW HIF @RRIU P X O B FLEED BEP HM FBHODHWV FXHO DV
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(VLPSRUWDOMAX BBRAR QVHHWER ODRW ¥R BVHVRARHEDGUWWXWRUHV
LOWHUHNOQEBRYSBDUGHEORQVHMRROBBHARPXQLFPRME: L UH B\WIRW
HVFXBSWDL QFGHIORR xR

2 WD LOIRWP DFly Q 1P SRUBOWM

LQOQYLWDFLRQHYV
1RVHS XHGH VW WIQEXIWID B LIRMMMVERX P S O HB»R\D O TRWHIRY L WBDELY Q

HVFXHROIQHO XWREVYFRODUD IRU P IFRLYIQ G VRAELMARLYO X P @ARVHS XH G H
UHYHOE>-EOLFR

2EMHGRAD ORMHOp I RQRVOHV
/RVD O X P QRS X HG WQ DVHXJ X HVRHWD B'W t 5 KO R ROQIBOV F X ID® B Q RN\X HD R
VROLRIXMER SUREPGRFHQRND OXP @ARYHE MQ HYVSRVHEWHFEFRWY QLFR
R E M HGWHY @ OIRQBI V F X H®RY R P ROH V S R Q VOREMBHHPU G RE B ERR E M H YRRV
DVXQWR®DFLERIGRER @D QG D LVPEX JDUX K R\Q | UD FWHDEEMHWR
GHODFFLMQXGLFRDOHVSR @QVERGWHO YD QF IGLQY/ FLS O(IOQ DY P RE H
JXDUGRDOTRE MWD OHRQ XF D V L 0@ WATRIDFRHQ W U HH @UBDIRIHFFLYQ
SD UX 1 RX VW RIGIL\WMIIR. Q® 45X D

'LYVSRVILWOHMRWUYBHBRRQDOHYV

'HDFXHEFB® BROt® HEDP LMAF RODASQR/ HGHENYELVSRVHOHFRWYQLF
SHUVRQB®HM HOpPIRBAXO DH B RNNWH O L HMFSWHID Q MIR U QHD\GFCR O D U
H[FHSMR-CRQGLMFERRWLQXDFLYQ

" *UDGRBRV /RWHOpIRHRYO BUNSERVGWXGEERUPDQHHAKLD Y
PRFKL®OWYDW RED R U QDGR ODWRY VSR VQWIHRNUG® U D QW H
HGtDDR XKD U D QXWHI®W RAH RU H Q GUL®@MHN U D SILRIRHVW UR YV
HVW X G LFO@S\HHNK H X R V

" *UDGRV /RWMVWXGL®KW HW EH DISD IJDYWHO pIROEXODUH YV
GLVSRVGWLXYRIRH MD X UL F X DPRIGIRF B QERRQ W H GHE R UQ D G R
DB QWO XOIRVHHUPLMEWE HGLVSRVGWUDRBIDYHR R Q
SDVGISDVLOOR

| *UDGRV /RVHVWXGLORNRERFB QG RQW H GHIG/R U@DIOG R
L Q LE KRB R U Q-DVEFIR\CODRWH F R J DWL@ D O

| *UDGR® /RWHVWXGLOWWFXQGIXHEKMODAKXWHOPIRQR\
FHO X O\DGLHAS R V GWWH\WRAAHK@® RID VL G R B DQRAB P E LARH
FODVHQ@ BDIHWGEXUDOXS HU t SGHRO P X HDRIQ NGRP S UH
TXNHOLGRBO DD XVEDRVRXWRUL]DGR

([HOFLOPGLRKRD (3

/R VW X G LTDXQUHANK L HBIY & NV H F Q R®OIRU VIRVGHIGARE H V F H QWIRO D Q
XQ30D@XFDWORBGRYLGXD,Q0L]RGRELBRQIFRQGLPPBRBRFXPHQWDGE
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SRGWBJIXWQGRD®QIHURMFROPEVROLPIBRFENPHQVEDFBERQ GLFLYQ
PpGLFVBIJMHDRHFHVOXLRG YLVDROLKFQRNG IROBUNVEFRDNOHVSRQGLH
VVHRQFH®HB [HQFLROGLVSRVEWUPRWBRERAMODQ RXQ(3VHKWLOL]DUIC
VHJ-OGRVSHFLIHBDIFRFODQHV

&ROVHEXHOQRUDMIDFFLRQHYV

" 3ULPHQDUDFEFQGQVSRWHMERRILVFDBG R XHGBWRY X G DDIQYEHD D
MRUQIDMFIRODU

" 6HIXQEADUDFBLYOL/QIUD F FYRUHBL WEE® G B W X \B R E HUWH F R BiHOU
WHOpR®IRV SR VE&EMHWRRX FKQO IH VF X HODQF X P S O LPR B QSRS H
UHV X8 QMY WU LPRLIRFQRWBRO R XD U GIYH O p FOQBRO HYP RILFLQD
S UL Q FLSIDIQ@/HR U H V W O IBRMLLE LEHHE/MGX G G BIWBHBUL V S R \DIODL Y R
HVFXHOD

" 8VRQRDXWR U LIX&R) RDXWR U LQ BE®RODEBPEH R W R J URYtBWRVQ
SHUPIRURSDUWLFUHSE®ERIQ®XPWRVDGBBRBW B FHRWYVHFXHQ¥LDV
JUDYHV

([EXUVLRQHYV
IDWH[FXUVLRREHGHULH®GEXBU VB OWDIM | LTPAONGHBRUUHODHRLWQBRKDPHQ

FRMGODEHHVWX GHRD GDUDGR GRTXHFHVWOMFF L ROIE D QX HUDHO D V
LQVWDOBNERQHNG DG UMX\E REGHH Y R G'ORIWP X GEOMYH B P LIVURP DGORANGHY/
TXH®OXPRRLVDAIM [FXUVERPQDO JX GIPFX UV LRIGSHKH GIHH T X A X KD V
IDPLOLHNVOXBH® QW ULBEXFLQEGHIBR\DDVLVWEBBQRP QRP EL HY
LPSRUWDIQOWOF X H QMXHO RDO X P GRMH GNBH[FO X LGHS\D UW LIFQSQ D
H[FXU\AH BRI REO IBRMDNVIX ULGLE BWQ W H UHQMHIR O X QMV® BVR XHO D
FRPXQtTXRWIGLUHGWRWYFXHOD

UDEDNR®O XQWDULR
$OIXRBRUW X QG &V GHETRVOXK Q MPRIADMAQG B QO FDIHWHWBOHFUHR

JXDU®DEHBWRW WD QWY E O L PWHFI O X GBF O D VHWARQ RO XP QR V

\ DFWL Y LKS[MMGHVF X U UDFUHDYIL GHDVUW U D FERLRHFAHWHIUO B ¥DRWR O X QW D U L
QRSXHGWQ DX KHUPDGRWDB®HU Y YRLARX Q \W§ DHMMVRIQ W H U HI\DD B B
YROXQMMDBIVE X FRP X Qt T ¥RWAIG L UHE WOERWY F X HRF X L G D GTRAUMANQ J D Q
XQIRUP X OS5, BSUREHQWRX\D UF KLYRWG MBYR O X Q VIO BHRAF X N G
HIFXUVLRPHB LGN XUMRBAUW X Q LRE\DFEUHA/X O R )3, R M5 X H G RIBW HHQH U
ORILFISQR Q FGISDBOV F X OIBVW X G (U ORMHLEOMHRQ HFHVIVRIPOXHO O DV
GDFWLORVHROXQWIRQYRWDDMHID XHVWIURRIUDRBFR O D UHRWP X \
DSUHFLDRBWROXQVEDHIEHRRP S O N QYWBKU L | L KD HYQ U IGGDGW H F H ®H Q W H
WUDEHQIRUPDEFHDYQNHFHGHQW&2%,\ DFHSWIRR Q G L F GRIQHIYX®D
YROXQWDULDGR

SURFHGLPEBOMRLWDQWHYV
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5HFLELUFRPRVW \DARSD G U HRW W V RTOCW H Q XO® D ] WJ O LSIDUD. VLW D U
HOLVW UVWROMHU LR GBI® HWBKLUWHYXLHOBBRFHG L AIXHONLR G LOF D
FRQWLQXDFLYQ
" JRWLVLWOGBBRH® JLVWUBQWHOUS L UHFFILLLWPD@®D O RW LVLWD QW
GHE D@ HY@RU H G H Q FLLD/Q. VI RVBIR P H Q W R
" $QWHGEHV S >XPHOR U DHIM.IRR O BWD G UH R D O X P @ARYX H G IH@J U HDWKmU
D X GBOHF O D \DHPVH Q RNX HH VWIROR P S D X BRRP L H P EGHSOH U V RIYVF@ O D U
/RWLVLWOQBMHDR WD R U L SDRPRY H PVWD OGO DVHIEHVLIQGBOV
HGLILFLR
" (V IXQG D P HEDNMOHH® UWE RO 1 Q V H x DIQOB @ X OO RWL VL W DMV H V
LQWHUURRBDORVISH FBMBURF HVERX FD WHORSHG LT H/ DO JB RO
HGLILFLR
" IRVSDGUHRQHFHVXQEOQ U HWDLVSDQWHF RDNM LMRDEPEDUJR

GHEH WikJ L VWHID B\ H F AH/@PW QRQ DG H Q W L I\L ¥ BDFHSYHG [TXiH
SHUPDQHBDIHGHOBLUHFFLYQ

6 HG H EQIR W L DIOFRMR F H PRIV W LF LS REAYQCGHVKDEGBREO ®RRYVLWDUOF
GXUDKQ@/tHH VFRORO D HJIXULGRG VWA R GIRRIVO X P QRRY U HF R P L HAGG\WD Q
YLVLMQ@BDIHWHUGDS DWEHR HF UMORX P SO L PH M QY \WERHFHW RURH/T X L W MWRR V
PIVFRQYHQSBE @WHJXULEBGHQHVMRGERWHVWBORPQRYV

&y GJ R GHFROGXR\W

8ODXtBDUDDHVSRWHRXR

& UHH PRV R GRRI/O X P Q RIS H U V REGHER R ] D&/HX QD P E L H B WAR OHDIXWU R
FYPREDVDB@OHVSPYWRXRBRQVLGHGKRLRSRRW URVLJIXLKFQMH R
GHFRQG X¥MKIDH VW D E OSHFUM R G DW O XP QRVGUBRFHQWGEM HFWLYRYV
SURPRSBW U REGFHR/Q G XTFXMIH MR Q M B VRRPIX Q LEHDS U H Q G LD BEVRHD t W L F D \
GHERPLW[FRGD#656' VHD SO LFP@OL Q D ER UBPQG X EQYDYU R FIRIPRDV
LQW L P L GIDFLRNR [ X\D@DQYRYDWD G DV

JRVQLXRHFHVVWQ®@Y HYXU RS R\D GRMQH QW R&HDRS U H Q GIL \WOHWIHRAR
SURFHG L PG HIBMRAX BDOXG DI VW U X OWWH PSR QVDEGEUB D SHWN U V H
PLVPRIHVSHDN@RIG HPiVUHV S HHMPHIG LIRPELH JRAND G XOWBRE WIOHQH Q
UHVSRQVDEEDUEFRFPIRR G HGRV L WLEBRRWWWUWHDWS K DVFD BQ/L x RKD FOR V
GHPiVRVDG X OBMR\) ERPH QW SR Y RWRERVE X H FRQ G XFONIRODERUDFLY
7JUDEDMP@WRR RD/O X P GRVHY/ WD EOH F®BW R S LOIGED GDG DHIH O X GM
FODVHRWDGXOWRNEVXJLHEEPLRREBWH U SDWIBDR Q& X EWWD¥HSWDEOH
IRPHQW®WYR HODHVROZRQIOLPWRELDFLYQ

3D UMD Q W HX@B PE L HQMIKX @ X H VBIVRMHYIFR B OO TKR SOHO BR 56
WLHOQH LV GLFHV $Q Q V DB HF VG HIVGRIG B G L | HMAR\ODIDVG\DFHQFLD \
GHOMVFXHMWREPRPHQWRHVSHUDH RVOXP QRREHGH]PDFROLFLWXG|
UD]RQDESRHW HP SSTRVXQRPEDKQPLHPEGR®H UV RQIDIXILQVWUXFFLR G
UD]RQDBOMN DFDWGOIIVHJOB®NOMHVFXHODDELVSRYVLFELHOBBIMY X H
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FRUUHVSRQGDRDFHIXHGWIREMBWRUBDQFGYQFLSEROBRHIHDVFULEH
HQHBYGLEGRFRQGXFNED XP QR

(QORAD VRIVT XN HS HWH UPXUQ B X VS H QR [ySX O GLH)® VF X HEDIW D Q FDy Q
DS O LFAMOD BR Q G XLFQNGH EVLKR DU H F MR QARRB/H U H FIKGRDDVX G L H GBAHGM\E L G R
SURFH\QRE HV F U LG A MWIGODRRM U H FIK& M E LSRR F N WRQ F X H Q DL 19

HV WD FF L&S X HGRBW HERISLDELFLRERA@ GV UHFRABUUHFWUDEDYMD U i
SDWPD QW H@HUI X ULEBGH Q HVMYRGRRDO XPQRBHUVRQDO

&YGLIRGLVFEFLSOLQD
(OFLYLVFR®DWVFXHOHED VIDHOHV SHWIRRQVLGHBROB R UH FEIRO\R V
GHPiWHHYV S HUWUOO® RD/OXP YRAVR P S R WGMKH@DR U PIX KY RY X O QGIRBAH UH RK RV
SULYLOHDIRRWAPIVRWOXPYRWHVSRQVDEWBYNFXOM®IEUV R @EWURYV
DOXPGRWUWXFRQGXHQ@ B VFXHDDD/G\D FH QEFHOM®W F X HHID RDWVXW REXVHV
G X U DRI TIXEW UYRHG BXsU \DLDY\QS L FS @YV F XH O D

'LVELSOLQD

" &UHHPRMWEHEHPRSR\DBHNVWiQGE®HEHV FLS D LUIMOHVWORY BRW
O RV D QM RVXVH R Q M XGRIWHR] WDV R Q DE DHW FXHBO X XN HHVSHUD
T X W R GRRIVO X P @AF\D W6-HP D Q W LAHEBRIK H U HHOGM DGR LVWHRBROD U
X W L O LYQEHERI X Bl MS-H F W DRR P XIDW V

" 1XHVWIRAH GRVRW @/ D GWIRB R Q G XTPAMDD |R Q D E O M PBXQHVGBHV SHU D U
GHORYLXRFPARQVLGHUPGB&RVL SRVLFENMHUVRQD ODWBBHVLGDGH
LQGLYLGXDOHYV

" IDPD\RUGPORYUREOHABYVFLYABQPDHMBRRG R FH G WBX G
FODWHFRQMERRQQRID G U H\G L UHRWEREG L UGILFMPRSUXHN HQHFHVDULR
VH P SO DV H U GRWLWIDWSIY R P RYGIRH MRRIQ G X BVO X P QR V

" (OGLUH¥FMWIRUE G L UHFEGHMWSE R Q \VAOH O WD E RBIFHRIE DUH IO RRUPD YV
JHQHUDGMBVF X N @& M X G O D V(W D J GFIR\D V W LY HFX WDR) W R
S D UDRG/R FH QAR PR D LOCRSD G BHDWPIH M RVBRIQ G XFHY BDVO X P QRO R V
FDVRMQTXHHGRFHOWRH G DG QR D\DHR G LRI XD P ESR VL WIOY R
GLUHFWRHOXEGLUWHVQRBOXFBUIHRQDR U PV G LUHF@IB URFHVR
GLVFLSOLQDULR

6 HH V S HT)XD® RDO X P QR V
6HSUHVHQWRGDDAODDMM. HR SR H S D UDDABS UH FRIQURPDWHU LD OH
QHFHVSWWEBODVH
7U D WDHOQRG/R F H QS\HHUW R @ R P'S D x HBLHRY DRVRIQ H V SHSWRJ P LTWKIRQV U R V
SDUWLFRBH®®DHFFLYQ
8W L OX.GHR® X BHIORPRGHUBQWRR BRPHQWR
6HPDQWH @DIH UH AKED VL O\RAD OSIDBILY L WORTXAHBEYLPLHQWR
GHR W DRV P QR YV
6LIJODMWQVWUXFRYROYND FEREHVYIHQFLD
BHDPDEABMWH JX\UHRV\Wh SWEBUHQGHU
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([SHFWDWREIDW HV W L PG IO P Q R

(V' W D E OHH[FSHHF W DWVARLEVIOHY H V W L PGIDRIY O X P GHRAL P S R U WSIDQWIHH R
DPELHORML. WXNRYRUH®B UH Q G\LOMNHHE X U IGGHD RO X P CRAE R P R D U D
SURSR U KR PP IUHGMH D BRM R %D MR H VS\HLR/ R@@ DIOQ H U D OPHHSMHD G R
TXHBRPSRUWDEGHMRMURP QRIDPELHBWHRODWINXQHUWHPBQOKHH QFLD G
SROFPHVWLRHDGW DL KMFRDOXP QRWBYSHFWMOMDEHR URMWUtQVHF
D ORDOXPQRYPSRUWDBEWHMMWD S D U L HOHF. HH WIDXE®YHH GUDH SH U F X W L
SRVLWLYB&HOHWISSWRS D XWRHVWLPD

'DGRIXHOBIVFXHOPULQFLSDOPKQBHD S UH Q G\LIWIUMDHE\DHH R S HTUOHO R V
DOXPQRNLVWBQRSLDGSPHBWHMYDERYBURUDEBY Y H U \ALHE@W R
QXHV\SRPODHMWRRODHYVSHWOBRW HVLGHHGS UH VLY QL Y L&XHDHOP R V
ILUPHPHQAWNSRVLE®GHEB D QW HYHRWD O RAX-P\S O L B ® GRPW L H FRR)
ODVLIXLHQMHYW DVRIVDDWX P QRRG HE KW DSUHQ GBHIYHVWXKHFRQWHQJIDQ
PHQVD¥X®IJDREVFHRRBVIDPDWRUERQ L IJIDRVQSRWPRWLERM]BRORU

U H O L FIWHGRRJ L JPIMF L RIPHMAH RRILHQ WHFKR@LVFDSD FXGL® P X HY® Q
XV B H O F RKRWR JDYF L R O HRTPXLE H- X D O TRWRDQ HIUPW H U UKX8 S RBH VR
HG X F D \WOGYLRJ HF WERXJE G L UM EW@B®I F L VL QOFROE VKR F X U XIQ®R IUDFFLYQ
GHHVVBR Ot V8 ICFRIVO X P TR WH V WY BV W GERINVQ HU®G H BAHG BISYH G LTIXiN H
FDPELRDXH) ODFHRDVOD UDX HDHIOH XB@ X G B HUR S W D Q F L FRRHV
LQFEXPSOLRUHQWRFFURGHWSGCHETHQFOXGYHUW OIEIEDWGHWHQFLYQ
UH X QER Q ROV G IXHRW PHI\G L ®BWRSLDGDV

(VFXH$)LIDLPDLOILSZHFWDWR\E[[INMHVWLP(BIIGIW(DD(PQR
/IRMDOXPCGRIENE MHWWGEHRVABURSEDG@GIBOLBBDWHPSRUDGD
" 1RVHSHUPLMA VK K UHQ 8 DWH U LLRUFFODL EBUWRLVFRK\D T X HSADDUWIBDW F
GHQVEWHR MHVFXHWOBSE HU P LWXHED G HRKCDO HX RW UDPWH Q GIHY HV W L U
LOQOWHUPHGLDYV
" IRVDOXP @RVYHEKXEDARP E UHRLRSVX F KSIDW X H@\B V F X HH) BH SSARRRJ
UD]RQ@HINOLJRRNVGVFEDHW@@G tDH/YV SHF LAOHR Y YXFD\AFRR O D U

(VEXHIOPDWHUPKHGHPFWDWRENWHV W L PEIWOX P QR

" 1RVHESHUP LWRHPE U HACRSK F X R W DRV t FSXOORXE OB EH TP HQR V
TXNHBRUD]RQHNOLIRRYGVFRWGS t DA/HH V St BIMS K F LAOOHOHNM Q RG R V
FRQDSUREDSFUWGIHODGPLQLVWUDFLYQ

" 1RVHSHUPLMOLWE FS UHQ & PVH U LLRIFFOWILBURIVER\D T X HSADDMIDW F
GHQVBWR IHVEXHW®ES HU P L WHED G HRKDVO H¥ RW UDWH Q GIHY HV W L U
LQWHUPHGLDV

" 1RGHEMDEHR SO W HIWL-RAGIR R UN FSWK HV W R V

" /DVJDID&HVRQID|D&H RO RHWWSQ R K L EDLISHDWYRNVX W HDSUHVERLWD V
DXWRULIJRB@YGLFR

" BHGHBXVIFDO]HRRBRPHQWR

" 6HGHEXHVDURSIFDO]DGRHJIXULGDRBWH PRERP R R SDH S R UWGLHY D
JLPQDVIDSDWGGGBE SR WWH~-@R HT X LHH@® R F H GWHD V L J Q DRMXQJ D
DVHVRORUJDQL]PEH QUOBRDMY X P GRY W LHF@SDVL Y LKB\DSSHALDOL]D G |
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(V F X HYOHDF X O G O{ U HDF W D W REMDIW HV W L PG IIIOIX P Q R
1RG HE HQS R QORI ~ WOIRW R UV R

" /RVDOXPQRRGHEHXYDIUHQGMHYHVWKHFRQWH@®HIYDMKBIDUHYV
REVFHRGVIDPDWRUER Y L JDRMVMDISFRWR W LERM PROBMO L FIWHG R
RULJOIDQFLRODIOYH WRRJLHQWIH XY\ LVFD SD FXEGOUR P X HY O IS H
DOFRRAGORIJPROUNYLROHRFKEGH XDOTRWHBD QH $B UW XHIEHRF HVR
HGXFDWLYR

» /DVJDID&HVROJDID&HFRORMWWSQ RK L EDFBSHDYRNVX W HDRUHVFRLW DV
DXWRULIRB@YGLFR

" 6HGHBH IFD O] HEGRRBRPHQWR

" 6HGHEXVDUWRSDFDO]DGRHIXULGD®W H FORLERP R R SH S R UWWGLHY D
JLP QDWVILIDS DW GEBHBR VWHARE H T X IHHOJROF H Q HDID V L J Q CRMPWBI V R U
GHORUJDQL]PEH QUOBNYXP GRY W LHFF@SDAVL Y LK\DSHALDOL]DGD YV

127$$'0,1,675%,% WHOH@ XH QMBI W HV SR Q V DEHIOIDGQEX 8 D G UTKWH
H@®OXPYRIDDYDXW®BNHVWIR O t WLXADQ & K U MBI J X PR QWH V S HIF VR
LQW H U S UGHA\D\E By \O BRV/IF X WRIP DWW HF L VL QDY HV S DOWR RQHGB D G

OVYHVWLREHDYOP QR

'LVSRVLWIOHAWUYQLFRYV
/R\DOXP GRIE DS D JRIXD U GBWH O p IRHARXOIDBRHAE D AVXULFXODUHV
DX UL F XIO@DJOH P E H WBTROWAGH Q WILDEW F X HRB LV SR VHWH F R B HF R V
XW LOLGR U DEGH VFRWVIASG H U P HY KU HOHSH U VREHB R Q | L V FOIRM Q
GLVSRWOWRW UQN. FHROF X H GHVFUFDQW U D YGHHR ¥ l@BQU RDSHUV R QD O
HQW U HIRBALY S R VE RIQ MRAFDESRG LUHF WR U
3ULPH QDU D RFHGHYY R OYGIUW tB B O R PI®E QBB VFRODU
" 6HJIXQ\GWH U AKUDD FFER3/KY ROYB UW t ¥ R @R B D G UMX WHRQIO X P Q R
SXHGH F XEXLOH W H Q 6 XyUDHDNOP X HG HR/ S XGHD Bl V F X HHG\DF
" &XDUWDUD R MLYIXLHQR/ HH UP MWMLIDH V SR VH®H F RAUD@BEL ¥ RX'H O D
\ VHDSOLFDHNBYDYFLRBQMFLSOLQDULDYV

_QIUDFFLRQHYV
6 LX QD O X PIQHRD X1 B HO RWL J X L HIDRMARAW/R E M IBWKR) B D Q FGY.@W FL S @V @MU L D

OLVQWRDQFOWRIGERSR YV LEDAHAVRY P S O H PIH@WHRQAWOUINQ.DUFRY G X FW D V
LQHVSHWMHERY R FHOMBA | H U HDQ¥FKDW Q WOLDS/L Y H UW\GCDVG\HIWU D GARMD R V
DOXPQRDW QFLRBQMFLSOL)SOLB®MIFRXHBRR VLW X SLYWLFXODU

/D Q] RE M HRBD/X OWMYX W R U LEDE RYRFH RMBWUVRQDO

1HJ D UDRIE H G HEGIQ V W U XGHR (B/IQH P EGJHFEH U V RERIFG! @ @/1HU H FBML Y R
OBVFXHOD

5REDU

+D F HWWU D PRSYDV DRIFR S LHDW U D BEDANFR GERW BB U V R G H V H QFARIPIRO R
SUR YILRL VOIDXH QW H

$PHQD]DQW L RGHPRVWEFRB SR UW DPLHOWERRHP SXMD U
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8VDUPHQIXDWMISUR SIHOVMGBRVHYMXOIDULBWEHV

/DVWLP@WH QF LR @®DQ WHIQ@NMUB\IL ¥ DD P BIROWEHDU V R QH X R Q G R
VHE@GHIHGWIRSLD
'DxDGHVILIJXKUDWEBDRSLIGBDBEEY FXROBURS L IBERDVGU RV
6DOAHDEVFXMD®HUPLVR

3RVHR XV DWXVWDQPHIRGRQW URRDIEWDVI H GEHHD DAUDY P DH/QO D V

L Q VW D O BIWIFRRQHNRIG L | LFFY RR ORHIG @/ U D Q VIS\RFIRADD O X Q WV H
RWURWEDBRFR IGRIR J FV J D U UHOHRWU WPLSHRD/GR PHGLFDPHQWR
IDOVLILFDGRV
3RVHRMNVOELVSRVLYENBE LD HMRY¥ HQ G H B/R/URINRWF

3RV HRMXV DXUD UP D

$FRVDQWLRS®EDW HFQRYWD WD G DV

3RV HRIGL VW S DEXOL H W6 DXOOLD

8 VDWWV H F Q RRMROWA GWR/F L BERW R GHEL G D

BRVLE@B®FLRQHYV
$GYHUWHQUFEBOP LHPEGWHEHUVRQDO
3UiF W L5FHDAW D X U DIMQLYYRDOX © BBV W X G LIDQWSIWVR F HXRD HYH UP LW H
UHSDODYHODFLRGBYRXKDRH FIDR W URHNNV W IV XEMOHIYBI SXWB BLYQ
OFRPXQLGISUHQIGHALOL G FRR 8 R U W D PRREINMERDNRH MR VR U
DXWRF R Q PLHORELIMHNVLY QR MPLDODGpPLFD
$YL\DR RO GUHYV
SHWIGHSULYLOSIRHRNA P SHO/BRVLERHEK QDO X P QRS X H @D/ L \DAXLQJ
SURJUBWBHBLDOE WA VFXHOD
"HW H Q P\LKBQX H @WHH T X A X BXID O X PR SOQB HW H @GPLY DIDOVAHP X H U | R
GHV S)GHVO D RBDY WRGH V S XGHEXB VFROD U

6. BXVSHQVLYQ ([F@OKRERH HWHW LW BBRR U D G PNEIOGIFE ODVH YV

VXVSHQGDVGE HQ WIXRI GED BV F X HROIPS XOVEHB BV FXHOD

3 URFHGEP IHMRV GH' HELGR 3 URFHVR HQ &DVR GH 6 XVSHMY QR
([ SXMyQ

0*/ &DStWX®RFFLYQ
3ROtWWRDYFLRARIGBRQ G XEMPD HV WRIHRWW X G L B D @/ H®VW X G LD QW
BHFFLY® (OVXSHULQW B BFRDHEBW WWHMFARB D EO L BDDYR O t WA KGO W U LW
UHODFLAEGDGBRY G XFHYERAD HV W BR'W X G L'D 6 KEBEW O t WsLHEDH/S R KH BL U
XVREH XDOTSUR G XGHWM E BGAHRQ VB LBRRWG L ILEHR BV F X HHIDDMQ VWD ODF LR
HVFER O BIQHRIVH U UG BDEW F X HHED. GRI R FRMBD RODWXW R EN VAR ODRBDU W H
GH XDOTXHHVRQF O XSGR VDBV FXHO®DLUHEWRGHDVFXBEGMLVWULW
GHEHIUR SR UFRQLBEH V WHR/O t WOLADIVO TS H H ¥ R G BD DWR O LIFILRRY W R
DOJXQR

/D VSR O tWAHFDG®L V VYRR BIDOD F L FRIEIRQ G XGNY BHNV W X G LOHBEMHUN Q

LOQF ORLU XL QM AHGLPEHOA.BOL QPO KRERSARR FH G L PILHHIDARWQ W L FH
HGHELSWRRFHYRUPDSURFHGLPSB QWBRRW S HQWH FSIX O \GLHIY WX G LD QW F
SURFHGLPWHQWR\RFRIERMW F L SOL RNV W X G LEDRQQVHAH V L GIVGHW¥ LD O H V
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QRUPDSURFHG L PSBIQBVRNQ W B HIX U IGGBEDG L | HVIFR\OMWH J X U IGGD RSV
HV W X G L\DH)@/HHWYV RGHD® V F X HOIDRHG L GDLW FLSOTROW B RFDH @RV
FDVRXHQYROXBRVG VRH®V B H XVWDQBUPYRQHJHEHAB HO DX H U HID
YDQGDORWAMRLR ODE HP®E H U HFRRYL G HR/W UHRWW X G L DROWF HE L IR N
GLVFLSIOUERPR RYURFHGLPXWQWRNDE®N VD U GREG RRWG LINRNGHEH Q
SUHV HIQGHSD UW IEFHG XD FRYER L QHYIRUPDWLYRV

(QF D GHDG L | HVIEFRRTXORJO E H \DJRIH D GR¥YH PB R ALH) F O XWG Y H H FI\FRD V X O W D
FROEGRQVHMRRODHSDUBLN W UREXGHY W X G XK QRDIQKG MV W X GTRB W H
HVWDEOBWHJOWDYODF L RRROBIFR Q G XEWIRNV W X G L DQARIQY HMRR O D U
UHYLVWDRIDQXGBKMVWXGEDG®UH. P D SHWER Q VL GHRED B E LRW BROtWLFD
GLVFLSOXGHIMUN DB QIIQIR QY HSW L HPHEQU BX L B QRYVWF R © B WRRAD P E LGRY
OBROtWHERGUFR@VLGEHBRDO TRKRAHQWWRJH Y L \DIYXB XE UWRIGDNV
iUH DS R QG XFAME W X G LRE O X\ HQGRWUDVX H GCOINVY HWDWBFFLYQ

I1RREVWEFQ@DWOTEAHMHOQHBB®S HAXOHKV WD E OFRIFQW WDRIGRRAD Q XDOHYV
GHOVWXGGHEH WBIRDR W IOQWLU X L HQAIWIBRVLFLRQHYV

D&XDOTHNVMXGIRAWHFXHEG@WDEQVWDO GHYBYAXRABMYHQWRY
SDWURFISRD®RY¥ X RO B O D F L FREBRAF X HQEF O XM GHRIRVO p W DF R V
SRVHVEWQD UPHHOLJURV¥D X\ HQGRIHURYE L V WRK@PX F K REKQR
V X VW DRRFQ\W U RRPREHS H | LY@ © D S t VORORY QFAXID \& TR M Q F O X HHU R
QRVHOLP DWD ULKXBRPBD tQIH UR tHRG UH D \WDXM HW RS X O \GLHOD
HVF X RG B®L V VWY IF\WRREED UGVHEL UH FW R U

E&XDOTXIVMUX G TDXGDPHH Q DFE M QG LUHFAXEGLURBDWRWURG D GW H
PDHV\WBRD O TRWHIB U V REGIEH UV R3HE G X F D FHIOP@IMQ VW D O DR Q H V
HVFXHOHDQHYHQWRW UR FLSRIISIR V F X HROLLH O D F L RFGRO@B BIW F X HO D
LQF O XM &R YRW O p VB RFGRM DWADXM WM RS X O \GLHO@! V F X RGMHGL VW U LW
HV F ROMED UBHEL UHFWR U

F&XDOTKVAMKXG DFGWBHEHK QY LRODEHYRYiIUUDIBRR E GH E HWH U
QRWLISRMER UIHWEBRSRUWXGHEBGHGROMBRQGLFLAEEDUGR
TXH G VW X G ISDXE ®BEH QUHHUS U H V H QMWOCRRRDIR S R U W X@HSEIHE/ HQ W D |
HYLGHOQWHY WL@RWF R GLHRG WIS L UH FNWRSX BVG LFRR G LH@BLD
GLUHBWRUDD XGLVF UHGHFOGLWS H HEHUMHG HH[S X O PQHVW X GLD QW
TXHGLUHKDABWWHUPLQI®IYR R OM&GIR UDDR E

G&XDOTHVMXGIRBW\H LGRS X0 VOHE RG LV VHWYIRR®H B Q | R U FARAD G
HVW®IW SRV L AMHROQEH®H UH BKRS H ®MWMKY X S H U L Q W HOQH/MQMBH. D Q W
H[SXOWDIB®G UGt DIVS D UGDUWH F KIDHH [ S X O HIG &K IS R GQ R W LDIOF D U
VXSHULQW B E\GHDSW B D K DHY W X G MDLMPHU H DKRQD ER JDIBGO D
DXGLHROMI XSHULQW HQN\HRIWIHD SHODERYHMY LP LWPLRDP BQW H
XQBHWH U P LRDN H@®E/YDE VW X G KDYQL\RBDGRXEH DALV SRVLEHR QH \
HVWBFFLYQ
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H&XDOTBILNWHMRRRDOW XVSHAGE PS X ODVHOH VW X G EDQHR/MVBI FFLY Q
GHEHWH JXEWL QG DR¥RU Y LG K ¥ D VIOV RW X G CXQWH® HU L BGIR
VXVSHQRLH[GXOVEAKNBORQIRUPERM@ME/HFFLYQGHPDStW X O&RLHO
HVWXG VB WBHIVDRGDB RV WANX DA @/H U t RRGRXV S HQRH yRX O VLY Q
Q X H YGR. V WALHUW R L G HD@GFPLLDI (IM W X G H DOXWAV F X HOMIYURSRUFLR QD
VHUY LHFG R ¥ D VAIQY &\O BV H U Y HBLXE DMWERR) | R U PARS@EEHFFLY Q
GHRD StWXOR

| /RVGLVWIUQVRRW DG HXS DU W DEPH Q WHRD BILWL@® D V HIF X Q GIDUWDPR Q H V
HVSHFtIGRMDR/GIDDWX VS HQ VLIR[GKY V LIRGIVS HQ G L HQMY B R H Q WlH/ Q
RHWLSROPDQHUDRUPHDVWDECSRHGRPLVLR Q@GRS DUW DPH QW F
HG X F D FSLYIQP DUMHDF X Q GXOW L O VPOWHDU UD P LG BWMAB R S L GBIHE DWOR V
H[LVWHSDRNEWHBWWIDIRUPDEFHORE LV W U LGHEWHRIR G L | LHFADRV
KHUUDPLRQRRIMMHFHYVBWWLREWHQR QR U P D'FL yRU PIDQ X M
GHSDUW DEPH Q WRD BIW@P D VIHF X Q GDHEHBLD F A X ¥ R&/D WMR\QiOLVLV
DQYQLPRVY YGHE LV WMULRORX \ 8 BB & W MWERDBEEA DVX H D GOV W X GH B Q W H
H[FOXGEEDBWKRHVFRONMWBQVSROQDBOHVHEBRtIQHRXQRUPDWR
OHJLERPHT XL QB WLHD | R GHE HQ F @RGAD WORM. YGHHG L V VG YW GILRGWR V
HVWDERW HJRHHDDW X GHD YWEHOSIRMBRFLVLRQDGR

J % D MRYRUPBSWRP X0 JPRIDH SDUW DSPBHOIEDY FXARE XVSHRGD
H[SXOMHB D QW VG DGL | L 6 BRWVIW DG LEXQUDIWEH GtDIVFXPXODWLY
HQXQDXRHVFRGIIRRPLVLRD®GHRY WLYDUFBORUUHYV SRIQBAOPHQGD U
PRGHORW QF R U SFOUWHR® W H U PHBWERNOV B HO B XV S HQRHLFSX OVLYQ
JRVWUHVXOWBRRYiONMALYIRUPHUEQLFDPOIQWHE LV WIIEW R D U

6HFFLy®Q

7JUDOMPLVLYGXQBHQXQFHOQDOX VD QEXRH VW X G GHOYEGH OR O R
HPLVIOHMX QB HQ X GRM®H OLWIRFIR Q \X QHDV W X G LHDRWWHI R @& UU H F W R L
SULQFGBM®MYVFXH@MDOOTXH®OXPRRW®VF S XWEHM VS H QGGHLLF K R
HVWXGGNXQDOW H Ut REGIRV H U P§ R®IGFE R U HRGRJIH $ WIRUMIGBIDRK R
GLUHR®/IRUHS WIRQUFALSWBUPTO®BHHVHBEQ I/ L GXHEDGW X GH QDDW H
HV F X WO & @ DH FSAHRJ M X GR.§ R D GHIELHH Q HIVHADIHE BDE V F X HO D
HVWXGUBEOWRRWIRWLILBRBVFQIN BEDF XV DF LFRORIRW LG FE\L FK D
VXVSHQWQWHT XIELFKRVSHQWQWAAL JRCHVW X GWD@WHHGLELU |
XQRRWLILERBNFQGMWREHUHBREBHO® BUHUR F IBHRS H O DG HY/IQF K D
VXVSHQV¥RW@MPFRQGLMLAPEDUGRT XS LFKBEVSHQYHY® D QHFRI U |
YLIBQWEH/ XD O TDXX B UHQ LSH O DFRQG X BREIBX SHULQWHQGH QW H

(OHV W X G MDHYQAGBLHIU H FKHD SH ODIW X VS H Q B DWBEHY X SHULQWHQGH Q!
HVWXGRR@M H BIXI$iH U L Q WSIRMMFQMN RO L FBLHVXDBSHO D BPYyQ

W D U 6 DQVERDA/D O H Q GADHM SRGHD DH F KaHH Q W UDQEIDIR DB XVSHQ VLY Q
(OVXSHULQWMIDGWORVGD XGLHBRED VW X G\LORM B LRHW X \8 R 0
HVW X G G Bl QW HIRRW UG MRD O H Q GTRMVR N IDICRARDL IBLHDX ' X GG BIQ W H
XQDSHODFQQOQ XGLHGBELMNXGWHQEGHUH 6 KR HVHEM\DWLRRDQ R

\ HVFURH@QVRQRPEUWUMVHQ GHIUHBPKFRDERJID GR/ XSHULQWWE GBQW F
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DXW R BL0BD0G X @D O WE B B B L \GHE. U HRMRILW HE WIRQFILGP®X \E R G R
UHFRPHQG BFLYQ S URJUDH®X F D WIOWRH U GGIDW YR VW X G L D@ W H
VXSHULQWEBEHSDWN HR@MHF L WMLRBDOID S HO DG HY)Q8 HRRRL Q FR

G tDR/D O H Q GTRM\R N UDICRDUXHG/L H QLFALKIBH F L WIH/@QIB HF L\AWIQ QGW L Y D
OBLXGBGXH ERMG LV VMHYIFWR®RHDIL R@DRX M HV S HDPWBXVSHQVLYQ

7UDO®BR Q G KGIOH VW X G § B @ WOLWDRRM/ UDN G M X G L RD 5PY.OD.Q @ H
XOQVULEXFBOSDEERQE D S HBW RE R ORGVHROLWDRHG L U HRGIWLRUH F W R L
SULQFGEOMBI VEXHMD OXH®OXPARW®RVFEFSXWERHSXODMBUWFKR
HVWXGVEBQWER U HR®IRIUHS WRUAIBWBUPTOMWBYHVHPREQWLQXDG
GHIBVW X G HIQ B M F X FAOHDQ GXUDHDI H F "HRU M X G P 5 RIVOWHEIDR & HH Q HV W D
JHQH WBMHO CHV F X H@M VW X G LLDHFW ELQIOQ R W L | L FCRAM Y @ U G WARD V
DFXVDFLR@RAR W L BRVL FKIDS X O \DLYWEGINT X K5 L F KIDS X O HLQ\GHUIH
YLIROHVW X GWD@EHHEGLEDQDIRWLILERBYFQAMEHUHBRBRHODU
GHOURFHMVRSHODEGH3 QF KIPSXOVAR@ FRQ G L RLyEP E D U GRIT X H
GLFKOSXOVIWOQPDQHREWLIMWWEMFXDOTRIXIEBUH GHDSHODFLYQ
FRQGXBREMXSHULQWHQGHQWH

(OHVW X GWH@QWHUHPREHOBPS X0 DIQWE X SHULQW HIN G WX HD Q W
QRWLID®HXEH UL Q WHRM/H QUURKRO L BLHMVXEES H O D BE y\ON D U BIDQF R
GtD¥DOHQGBHNVNBX@EMOOHFKOGHHQWUBGYLIJRAHOH[SXOV (9 Q
VXSHULQWPDGWB®WEDXGLHBRGVWXGLD@MH IRHW X \ER O
HVWXG ICCHRVGHR RW U IGYDFDOHQ GORV RW UG RQUMMYS XO V(Y QD
DXGLHQRHDW X G MHQMGEWIUHBKHBUHVHQYWDWLRR Q BR/ F UL @K
QRPEUWHQGHUHBK@®ERJDGRXSHULQWMBGBXQWRILSLDADIG X O D U
RDOWBBHMF LVAHW®LUHRWEBUUHE WRQUFLGPOX\BQERRPHQGIHLYQ
XQSURJUDHRDXFD\WDYWRHUGSDWRGR/WXGLOYWBEHULQWIS®IGHQWH
SUHVHQWDAHFLVVYREWHD SHOD BlHQ@QWWHRO RFLQFRD¥DOHQGDULF
SRVWHUILEGDKGLHQEEPGHFLWH@BHFLVANQ QGWLFDXGHG

S X H ERMRG L V VWV IE\R @HDIL RHQ@IDROX W HV S HDOWBDS X OV Ly Q

& XD O TBILNUWHMRRRDDW XV SH@GE PS X CDMHQOH VW X G EDGHRVNVBI FFLY Q
GHEHWHJXEWL QG D@R¥RU Y LEGK ¥ D WIBYRW X G GXQWH®HU L BE R
VXVSHQRLIH[GXOVEKORQIRUPEB@E/HFFLYQGHPDStWXO®RLHO
HVWXG VB WBHVDRGD RV WAX WD @/HU t RBGRX VS HQRH yRX O VLY Q

Q X HYGR. VWALHU\W R L G HDQSFPLLDD (BIM W X G H DO F X HROMISURSRUFLR QD
VHUY LHFGRFD VEDYRRS O QY H U Y H BIXE DMMERR | R U PARAEEH FF LY Q
GHRD StWXOR

6HFFLYD

BXVSHQVLRQHV

8Q DY LR O DGHYMYR UPBVFROSRE WDV XBQ/DWXVSHQVYXY STHQVLYQ
GH/ XK LMBRO B VFE X QDY X VS H QWHSYXH GH P S G HUURNQ H UDRP R Q D
VXVSHQWRQPYLVWEQBNVE X KM XV S H QAR QS\CFDRR QB XVSHQVLYQ
DO D USI&D PRI J ~QDP\L U F X Q V \WADDGPFEVHR G WHDWRWB UB RQ P i VG H
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GRV GtDMVFROBQFNVEHHPHUJHQRD®  GHODAH\HGH
DFWXDOQLJDU&KRQ t +6 SD UHIL IJDWDDX W R U LHE\DFGRHODYUIHR/Q V L G H U H ¢
\ HP SO HWRO X FLRQW ¥ U QEDWIDR DWDHLLD Y R O OFARMY W X G L 1B QUADH V
SURFHAWHR SUHQ GD [DMBHY X VS HCQRGHS X OB B QH V W X G LHY © WSIR
FLUFXQVWRORPB QWD SNt | LAFDWPHTLAGWHUQRWQ PRI®LDFLYQ
UHVRO %R QI O IMFXWRWIHRV D X WIHW RYOIX R DYDE R G BBW RED HP D V

$ FRQWLQXBEQWBQ PDEHILQLFERMRIW UP LTRVHXVDGX UD QR
SURFHGLPGHQXWR\HQMYVF®R ORVBURFHGLPYRGQWRRQIRUPERD G
O*/F t +6\ &05 HIHF VD5 DDGHGE HM X G HR

S8VWHG VX

(VWBDYODBUDQLIHENMY XGCVMMMWRIWGH DXREHGDGERQWHD
FRQWH[W X DL@QMPHBQW SBMUIRRY D GUMAMKWRRUSNUYV RIPON R U LGBIGD
HVWXGWRE@MF L V LHRGEXAD W ENEDAW X GWD €PHMD R-ISVWH DX RGHH G D G

6XVSHOQNRDY I VWBOBYBXHOD

8QIXVSHQWRQELVWBQEYBXMBH | LKRP R O HWGLHIOY W X G G BDDW H
DFWLY LGB GHYDBIE B D ODHF O D VSN URRG HO DIVQ V W D O THRLFRRO-DW H V
GXUDQWHVGHSLH] GtDNVFROPRG®VHFXRQRRVGHGLH] GtDV
HVFRODBXFXODSILYR\O W LISOIWW FFGRQB@M®MKRHVFR QOWHWLUR
~QLFDP KBGOWHD UW L F IHSD F MYLQY LIG[MEHVF X U IRHFKHO@MIRW URFLQD G
SRODBIVFXHOIODPERY R RQWHRHAR HWHLWRS i O F XCOBtDWVFROBQBV
VXVSHQNVRPYLVWEHQBVBEXBOGMLH] GtDRPHQRVHRURFMIRQVHEXWLY
RDFXPXODBWUDPRWKMAVFRQBRUVWGHEHBRDVLGERPRQUXVSHQVLYQ
FR US\CRD PRV H/ R P HXMH VW X GDYD)QWSH QAR Q YL VWBHQBYBXBE®DDQWH
PiIVGHSLH] GtD8HRUFMFIRQVHFRWALYMDX OB WU PR xR VFRGDEKD
VXVSHQWHRRD VLGHARPRQ P XVSHQVQPQSI®RD$R HIG HE LSBJR FH VR
ORWRSY\AHYRSHODFLYQ

6XVSHONVERQIOD|R

8QIVXVSHQWRR QNCRDYRG H | LKRP R O H WALHBOY W X G G BDDMHV WD OD FL R ¢
HVFROD GHODNFWLY LGBEHG BHYD GGIHF ODVGIXWUDQWH GtDV
HVFROFROVHFXRPHRWREQ GLUHBWRGB VXGLVFUHSHY® DWL U
HVWXGERPSEU XV S H QAR GB\CFORRD B V F X H OUDH W-IQULRE D P B GDVDH
SDUWLF L-S@MFW QY L B DAGUHD/F X U IRIHFYKFD@BIRW U R F ISRIDBRAF X HRO D
DPERYRERQWIRPEHWLMHBIOFGOR DIV FRODUHYV

6XVSHOVOPOSIRD | R

8QD/XVSHQNQPQSERDYRG H I LKRP RO HWIHIOR WX GG BODIMHV WD ODFLR
HVFRODGHOWIVFWLY LGBIEHOW HHWD GBF O D \GKW DRIWGE H5 L H |
GtDWVFROPRGVHFXRGLMRDBIWEH LH] GtDHVFR ODRXIR/X O DBRIWWY RV
P~-OWUSOHDFFERWOHN OH QFDXWIDLADTMX XK RHW FR @ QG L U H BWIRGHV X
GLVFUHFHYQDHEH VW XGERRBSKH U XV SHQNQ PQSERDHRD BEVFXHOD
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UHWEQRFDPHEGHOHSDUWLFLBOQBEWQYLYLGDWH DN F XU UR AHXYOHDRUMHR/V
SDWURF ISROGRYF X HODPERQRFRQWHBRIR R HWHQHRF iO F >R tDV
HVFRODUHYV

([FHSWBRUDRWV W X G LDFXWIBGRO/HOEBMRR* / F  t +Rt + S

HMH G RV H V&MU R JRD/U P BIVGD DL\Q VW D O Bl NV ERQ@HDWHIVDXIGP L H P E UR
G HSH U V RRIIDFX V D BRR/Q G H Q ®RERIE H OR GMHROLUWDRQ-R/ FERGURPHW H U
DQLQJIHQW X G DB RWIHH QIVQ PQSIRDSRXIQRPiIVLQIUDFFAIRGHB OLQD L
GXUDRIWGEHRYHQWOGtDWVFR OB QXY x R V F RDDOUGHSI L RaH Bl Q
TXHWHUHWRLBIDW X G GHQWWFXHOBLQIUDFFHR®WHSYXDDME® V+R

+ QRHVWVQ@EMHDMDW HGQ XD QIORE X U D RALWOH WA HVRK L /G RO D
HVFXHGXHGHRVXPDRRB[SXOGHQGH GtDYLQJIXWDOVSHQWLYQ
ODUS®DEGRH E HUUWHQGRHVM BB G HO DL Q D O L [®HIDYM V F RIOQIG X D/
LPSX@RFKRVSHQVLYQ

([SXOVLYQ

/IDH[SXOWIH® | LFORP R D H W L® BHO/DV X G G BODWGHV W D O BI W IERQHBWI H V
O DDVF W L Y LIGHDIXHOWB KDHAD GBF O D W 16 WD DDVF W L Y LEB\DFGRHOB XJ b VI W H
GHQRYHQWDB tD&HH VF X HIZOHR U AL G H | IRGBLHR0U PSCH U P D Q i @ W-ER
SHUPLBWDKDR® /| F tt +R + SRW SRVHVGHDUPHHOLJIERVD
SRV HVGEWD P XVWDRRQW U FMMNEDDX P L H P EGHSH UV RGXE D WL YR
G FRQ G FS@I H OLWRRD G M X G L RDFELRIQVE X O S D E EQ INGVG HF W R
GLFIGRI OLWRY\HV HGHW H UPXI@B UHVH O R QDV L QGHMVDV X G HQ W H
HVF X MDD XQHD H FSWRU M X GR § R D @AY @&/IHH Q HY/HAQDHUG BADB V F X H O D
VHI-GBLVSXHQWR t1 +R +

30 GXFDH JOIRE DO

6 LXVWRIGXKLMBEDVHUXVSHQEREBIRGHsLH] GtDAVR QVHFXXW.WHR &
VXKLMRHGHIHOHJISONH J XUKF L E LV HHQUGYR.HFG R ¥ D VEEIDYWRIRS O [0
HGXFD HWER ODORED@ RFXPHRNWVD UUBRBOG G BHGWRBUV F X HZOD
DFXHEBR / F t (OSODLQFOXOWMLGMDHPOM GXFDFVHQYYLFLRYV
GLVSRQSEOBMYWXGLB@EWBAV RG/KW SHQGCLHORW FXBARBXDOTXLHU
PRWIRE® MRDO TAHHQFORDGD/ F t1 +\ + G X U DRiW®GIH
GtDAR QVHF XW MWRRYD GIWWGR VW LQEBBBRT YWD BHNV W X G HDAHNHE O H \
VLIDVHQLBE® ERMEBDR/S R U W X QL EMEEHPDEDMVIXY SH Q RHGRIWVXLGRYV
SREXDOTXRWUYR
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1 RWIEDFly Q GH' HIHFKRV\ 3 URFHGP LHQRV GH @ $ XGHQFID
3 LIRFHGLP IHQRV SDLD @ 6 XVSHVly Q D &RUR 3@ R

HIFOXGIENQIVWXGGBImDWGIVW D O BV IFFR@MWIWDD¥F W LY LGHDIXHDWB K H V
OVDOCGBFODVRWGSHULRGERHFLIQRCDARTUXIG LIGItDAV'W FRODUHV

(OGLUHRWBHUVBAPGHVLJIQB®GDVKVSH@ENW X G LOFRWSAND | R
$PHQRWXHKHVWXGYRORMIBH O LIDEDSH U V RRYDS/U R S L HDGODAGH U H
G HIR UPWX VW D @PLLDVOH H ODWDG IB®IO 4 V F X HSORDV HORD U P B HI X HJ R
VXVWD @FR@WURRD®EDVIXKQPLHPEGRSH UV RHWDFR GIIWV W X G LD QW
UHFLERUDXLBQWHXQBXVSHQDAR GBI |R

1RWLILFOFRPQF UG MY DDVF X V D F LR® @ YO pI\H O G L RPDL P BBUHLR
KRJDNUXH\GH VWLV R(YWDRW LI LEBEHWQFO X LU
L/DLQIUDFALMRLSOLQDULD

LLDVEDVIBVWDFXVDFLYQ

LUD\S RV L EF®RQW H F X HQFALDMX\ 6 B B RLIE [OWHH Q@ HYBXVSHQV LY Q
LYDRSRUW XQHNGHD@OD XGLHBROOELUHFYRIYD G UHI R X H
UHV S HROMXVSHQSAULR O XH QWO X\8RSRU W XSDLED GV W DRYD U
DFXVDFLBYHYHQEB O L F BHYW X GG BSQUHY X@WRGHQ W H
Y)HFKRRUDXJOMDXGLHQFLD

YL(OGHUHBKR RYD G UHN® VW X G DIX@WHHU Y GFHL R W p U 1S QCHDW H
DXGLHQFLD

YLELH®I VWX G BXEBHI VR P HWDGRY XVSHQYQPYSIBDWRUO U
DXGLHERFE@BLUHFWRU

/RVGHUHFH\RW D E OE B MBRYURFHGLPIHOWRYH QLY Q

ODWIRD R’

(OGHUHEKRS HOMDMW FL\GIHE@. UHBQYWEXSHULQWHQGHQW
(QODXGLHWELG® VW XG RBI@DIE HB LDWL VIVBLWW X G WIHEMBHD |
RSRUWXQHSDBVHYWYDHUVIGGHDRKHFKRWOHYDQRAXBY TXLHU
FLUFXQ VRLMQRDI) W H
(OGLUHRB/®RY | X HW]RM Q DEMUADR W L DIOFR3D G UGHR U FROU B @
ORSRUW X®HEDRB®WDWX G LHQBUDH D OQ POXG L HQIER® D G Bitd
GLUHBWRWHBDSOHHGRFXPHQRMMUXHUWRM QDEDHI F DXL U
SDGWBHSUHVXPHHGLUHRDURD O LAV GRH UWBMR QDEE MW B
HQYLXGRRWLILBRBVFQLKDERFXPHQMEDHIRORY LQWHQWR\
GHRQW DFRIDIBW HOPDQHMWYSHFLISREGD GEBUIRWLILEBFLYQ
HPHUJHQFLD
(QIXQFLGP DR QIRUPIEALWHR H®OHH PVRR DOUB H F L VA.KQH O
HVW X G KD R/AMHH WQ BIRQ | U D F FG R QFLVS O L QMUH HIVU DI ©
GHEHWISRQBEL UHEWRHKMR W LDIEF\DW X G L D © VGIS RV F UWLDW R
GHFLVAQR®RD]R GHYVDVERUUHV SR®IGH XVSHQWOGEXUDFLYQ
\ORSRUW XGHERBPSH QUMW LJQDFLRWWBDUBPYGpPLFDV
BLHBVWXGHY MMQPHBS URJUBBEHVBSREDRARD RMIDGRY HO
GLUHFGWREHWIQYLRQDFRSLGH ODGHWHUP L GRAH Y@ U DWR
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VXSHULQWHN QHFIS Q WBIRW R W L YSPOWDP S R QMDY X VS H Q VILYQ
DVLVWBQEYBXHDMMHT X I® B XV S HQWQ WKL JR U

3 WIRFHGP IHQRV SDUWD HCb HWR GH ( P HU HQFLD

6LOSUHVH®RQW L QXHEDN X G UDGW HV HQQS B 9HS D BODYHUVRR OB
SURSL RO D @& HWHR/WAPID W HWLD\ON DIQE UGG D BVFXHORMX LEHRL UHFWR U
Q K X E L HD\OHW H U @ DWSLRY®DERIHN LH® H O LRQIRO W H UG L Y®I G WRHUHW L UD U
WHP SRUD OBHQWXIE GHENHF X H @ WUHH WAL H RS RRBIDE HMUX S H O B&WR V
GtDVLIJXLHQW®OEHOGHOHWGHRPHUJHQFLIBGHEHQR W L IGFIDQP H G IDIDV R
VXSHULQW ISGI@HHQWBIERI P i VH OG L U H BMMEB UH D O H\DIX H UY®YR Q D EO H V
LQPHG LDDMER W L GLHFRWPRU D® VW X GL DQX8 B G G HWDH WALHHR H U J H GIFOL D
PRW LYHROH WEHHRP HU JH ©® LRIV UQIRUPDALYQHBEDGDQ @ RWLILBMFLY Q
VXVSHQNERQSVRD YR QRWLILEBFXYOQHQNERQ\FOYRGHEHIURSRUFLRQ!
SRHVF LLBWRN X GLD@DVGHUBR SRUW XGHGDEGLHEOFEEDBLUHWWRGKJID U
GHQWUHRR®RY GtDNVFRODPHYRWIKHRUP®DLYHOBNFXNE3DGOR

SUR U UR/DGHF L \FIR/@H V S HDFOMR V S H QFVR. @ @/ L XR DVEBJBRWGLHBGY W X GV B Q W H
GHEHSUHVHO®IDWPRIIEHODXGLHQ¥HBHEHIUR SR UKRDPWLILBERELY Q
HVFUM@RMVFRODIUXL HOWBORW L | L FVFIUWEMWBHIUQ FOMR®M QIRUPDFLYQC
UHTXHHQRQFIGHMOLSRSLVFLEPSRBVXR S H QDAR/IQS\CRD MRX V S H QRR.@Q Q
DVLVW HW@AHLFXHOO/SHQUIOMUSRDRRH[SXOVLSQGLUHRWDRE MViQ
DVHJXU®HIIXH HKD\DRHFK®D &LV SRV L LR SDUD H J X U L\GHD@
WUDQVGROMXGDDQWEDHPRFLYQ

(OGLUH FYDRPLE LSpH GTHX L WOIRS U L Y L OGIHX. @V W X G LIPRPVRMD B FWLYLGD G +
H[W UD F X U U IOAD\DLD/WHBIDFH Q STRW U R F ISR D E R F X HHAIX Q F IGyH) DD OGAHID
HVWXG I QYW HS RUHWQLRHR WX MIBWRSURFHG LPEHQXWBMQWVHESXOVLYQ
GHVFUHWRWBRBOtWLFD

3 IRFHGLP LHQRV SDLD @ 6 XVSHVy Q FRQ $ VIMMQFLD D @ ( VFXHD

8QDVXVSHQVWRYEVLVWID@AHDFXHWBBXHGHVLOARPK QD OWHURDWLY D
VXV SHQWIFyRU B/&D FFD UDY HQ W RYF LS O BQDWUX\RYH QW R @V L VW B@ML D
HVF XMB5H | LGRP R O H WELHBOY W X G G BODIVHW L Y LIGHDIGHD'B MDHND GIBF O D V H V
SHUBRGHODVQVW D O DHF\LRRGIDBXHID QWMiV GHGLH] GtDWVFRODUHYV
FRQVHFXRQIFFRAGHELH] GtDWVFR ODEXR/X O DSMIRCRYW LROVDFFH@® QH V
XQ-QLBRRIVFRODU

6LHGLUHA® RO W H U GBI\ HYDI R UPB MW X G GBHDRVH U D FFALWKL SOLQD
TXNWHOBFXVYDBEDVGHVDFXVDEISYUR SR U BPLERQDXG XK R @ B/RIU W XSTLED G
FXHVW IORDFIXWY D R LH/[G O LFDRLL U F X Q V W@ R LIV F X V D FLY®H P L W®I D
VXVSHQNR®YLVWBQBIMFXHO®LUHRDEBIW I XHUBM QDEDWMR W LDLFD U
ORSDGUGMRUPRUDIMHODR QIUDFELYBOL S OQ RUWLJIRQSDVUBR Q F O X IHYIO
HVWXGERPMGIDY | UD K PLQUD B XVSHQRMOPYLYVWBHQEYBXHOD
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(OGLUHW\W R BG pE HQ Y IDVBIDWG DXQ D H X Q% § GCH E DVBLHW H P SBIRKBRG pP L FR
GHIOVWXGLINGMRPSRUWDPIDHGWHED\S B IHDBRP S UR BLHER W X GLDQW H
SRV L ELOHHWS X HIYGVDR/S R U W D P WOMMRQ Y @ H E HSUU R J U CSFODUDG t 05 HO D
VXVSHQVLYB\SHRYVLRYESYRGERRRHBRVLEDMHUGHHVARPHQWRLUHFWR L
WDPEGHEHLUQY XMW RWLILEBBVFQILERVXGLDOWEHYREOBXVSHQVLYQ
FRQVLVWEQBVBFXHOQBFOX\HORW LV XUDBLH® LV PHL Q Y L WDIDGRU H
DODHXQRQ® H UL RRHRQHFQ\R B/IHGDX 16 LFK B XQRyQR/ KKDUHDOL]D GR

3 IRFHGLP LHQRV SDWD @ 6 XVSHOVly QD/ DUR 3@ R

HIFOXVAMIHVWXG LDV VWD ODHVYRROGINVOBVFWLYLGBGXO GBIHYV
OVDGHF-ODVGIRMUDOWBHGLHVFRODUHYV

(OGLUHRWBY UVBAPA HVLJQDGDHIP LWXVUSHQ VDR QHIRDDR L YHHD
HGLILFIGR. UHPWVDRE SX® GHP LW (WX OV LRIUMDIVQ IUDFFHRWBEOHBLGD)
0*/F t +\t +0 /DWM[SXOVLREHL\GRWUDVYUDFALRYHBPLWRGDYV
HERPLWEFROGIFRQIRUFRIDG/ F t \ 1t

(QHEDVRK QB XVSHQIVQPOSIRDRRI[S X O WLHBQ R SR UFDRIYBMXG LD QW
XQRRWLILRDBENDF UG MDDDI/F X VD F LHR@ 8 ¥Q fAMH @ G L RPWL P DBHAR
KRJNEXH\GH V WLEON R(VWWDR W L | LEBEIHWQF O X L U
L /DLQIUDFALWRLSOLQDULD
LL/IDVEDVIBWODFXVDFLYQ
LLEDVSRVLEPR@VHFXHQBEDXK\HDSRVLEHIWHQ\AHWQD
VXVSHQVLYQ
LY/ DRSRUW XQ@HWGEH@HILD X G LHBPRGIIE L UHF WRID G UHH® R
TXHHVSHFOWDXVSHQYURG X H\QFD X\BDRGR UW XD GD G
FXHVWICRODEFEX VD F LIRRUANVV H Q B PSLD L F EFHI\QN X G GHI@W H
SUHVX.@WRGHQWH
Y JHFKRRUD XJOMDXGLHQFLD
YL(OGHUHBKRRS/D G UHM VW X G DNXQWHH Y GFHL @ W p UK Q@HDW H
DXGLHQFLD
(OGLUHKWEBHVIXHUJRYRQDEDH@RW LD 6BED G UGIM R UPRU DD
RSRUW X@HDG/L ®WDIDUX G L H G BIUDH D OQ POXUG L HQIER®D G BB LUH FWR L
GHEWHBDSDGHGRFXPHQ@W®R®WYI XHUJRYR QD E D HIEQ F (X% D G LBHH
SUHVXPXH G5 L UHKWERWD O LHVGRH UJR VR Q D E BIVVKIDH Q Y L X®P®
QRWLILSRBYFQ IKBRR F X P H QWEDHGRE\R V L QW HNWRY W DFRS/DIEW H
GHOPDQHWWSHFLISRBEDGSBWRWLILEBFRKYQIJHQFLD
$QWGEMDXGLHEBEMWXGWHQWBHUHBKRY L[S HG LEBHWAV X G LD QW
\ ORGRFXPHTWBRVXHGLUHBWRGHR Q VDWW RPDEEHFLVE&KQ
VXVSH@P®WXP QR
(OHVW X GWD@PEWHD BGHUHDBKNRUHS UHV HRRMFRR V HRMHLURI D G R
DHOHF FDHQS H Q GBHAV W X G R & QGWHH
(Q OMXGLHQMAHDH VW X G [RDH)WB/BIG WD L DI L VM@ W X G MDHQWEBLD
RSRUW X®HSGME HQOXY B U VG HQRWH FKBN O HY D DXVCHO/TIILBFX Q VW D Q|
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PLWLJDQWMW X GWDEEWHD B GiHUHBKRUHV HY WDW HGN U HE KR
FRQWUD L QDOHRIVH R WEUIRWH Q B/RGEERWF X HO-DV W X GE R B ®/IRIO LB DW D U
GLUHFWHEHJILOWXIE LHBELPGLBXHGHROLROWRS GBODUDEDFLYQ
7R G DO/DS/D U VGHHI\E FADH QHHIB X H QMXBO D X G L H @ AW B J L X BVI@WEINO D
DXGLHQFLD
(OSDGUHHVWSIUHVHQWE ®OR SR U W X G HG IDEDWRLEUIOHF R Q G XE WD
HVWXGLBRIMHTRWHO®IRUPDIRQAFQX\8 QFRAR F X Q V \B VGIFLOVE W B V
GLUHGWRHERD VL ®HOUHDAH U © DRFOQNV H F X HS@AMIBVW X GLD QW H
(OGLUHPWRRPWODGHFLVEHYLHHVWXG IKDFWRPHWQOGRQIUDFFLRQF
GLVFLSOL@QDNRIQDAH F X HTXMLHBW E H UPG R Q BGL U HE WRHILR W LDIOF D U
HVWXGLD®IGS RHVF WX RFLVLGPO X\@RIGRKLHQVMRWPDFLYQ
L /DLQIUDFELYBL S OQ QHDRKHEYT X W X O JD D X G L H Q BRI
SDUWLF D®ODXWEHMQFLD
LL/RMDFW FEQBWMHDAR Q F O X \DLORODM I O HIGLUHFWR U
LLED G X UD RLIYHF K®HH QW UDDQYD J BBO & X V S H QW@ PB F K®H
UHJUBUBVFXHOD
LY/DQRWLILBMBRERUW XRDGIBG/ W X G G BLOHNFWELWY LEM R V
HGXFDFERQHO LQGHUHD O SJWRJIJ U HIYRD/G p P LERY D @\ H
VXVSHQVLYQ
Y (OGHUHRXHREVWXG LEIHPWWHODIB HFLVEKHQ L UH DY RO
VXSHULQWR@ESHIDWSR PG HV L J QMG X E L H P18 X HXY @R
VXVSHQNOYPQSABDRWPRWLILEDBFSHQ DE HEPLLG F GHOL U
SURFHMRUDSHODIB HF LV DWOXDWH T X LHUHH G5 D G lRHH O
HVW X G ISIUGIW H X\@ BQR W L | L RECHBLS/H)O D B RyHDV F UE RVGR O
VXSHULQW B 8 QWOWRRNLQFRGtDND O H Q G®HDLIRINF K®H
HQW UD@BDIR D B XV SH QDA GBIRD | R
D (OVXSHULQWPDGWB@BIXGLHGHDI HRVWUHV
GtDWVFROBRWW H IDLARWRIYL FELHMX &/ X G IDD Q W H
PHOQRWNHFXHBPEWXDPMQBUWY UURJD
E (OVXSHULQW IEQIE H®B/FHXUWDH VI X H GJHRE X HQ D
YROXGWOREHFOBDGHEB DXGLHQFLD
F /DDXGLHQAGHE HIH D ORRMIWL G H5 HW H U ¥ H@D U
HV W X G K DRRP H WOLEEQR U D FEALWRL S © IGGIDHDIY
ODFWRQVHFXHRFWLONV SR Q GEL B R@/HMBMHEH Ui
UHJLVWHUD X GHRHS HE HIUU R S R U KIQRERISG BD D
JUDEDPIB\OW X GRDOWGEBINMRWLFLYQ
G 7TRGRWRR/LVPRWHUHFKRY HRW R U HGD® QWHULRL
DXGLHGH®LUHBWMBIV XVSHQVIOMUS R D MH
DSOLFD®&YVWY XGHXIMKGLHGMDOSHULQWHQGH
H (OVXSHULQWG B BHIQW W HXQWIHF L \GLRMV F U L W R
GHQVEWR RFNLQFR GtDFNDOHQGHRVWWULADHYV
DXGLHQGEL B OVXSHU L QW HIHIWMHUPH TOHHD
HVWXGLKDFRRHWOBGR)IUDFELYGLSOSRBGEHD
LPSRQY®OBLVPRPHQRBQVHFXHXQMGRUHFWRU

| /IDGHFL\GHMXSHULQWWIWGE BOWINGHYIQ QGWQY D
GLVWWIEWRDU
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YL6LHBIVWX G HY@AMBRM DGRY HGLUHGWRHKHUQ Y XIDWD
FRSIGHOGHWHUPLORBVFQYLWRSHULQWH 8 [S-OQERIV
PRWLGFOW XVSHQNQWHYXIDBXVSHQWQ WRDHL JR U

0 HAGDV GVELS@ODUDV SDUD DXP ORV FRQ GVEFDSDFLEDGHY

L QFO>XDB OXP QIRAMD FW XD O RHOIVBIO® QGHND GD S W D FGIRIOMMNFFLYQ\
SURJUDHP®XFDWRGRY L RPDEARTRW G L V WYIERRPQV L EWUBUIDHRQH V
SDUFRQVLAKBRE UEDQ L BLOFDM F IGAIFKRMW Y LFLR YV

6HHV S HTI)OW R GARRIVO X P GR P S CFIRGD RWH T X L GHAWRMF R Q G XHFWW\DD EOHF L G
HGHVWB QXD H\GHGXFDFEPGH UVREPAVFDSDFLGBGHV'($ SRU
VXWVLIGDNQJIOPWH\SDUNWDGRXQLRRHQVHNSDFL @DGHNFLRQH YV
GHPDStWXQRONMHFFLY®QGHREDStWXGRODM\HVYHQHUDEHINVVDFKXVHW\
EULQBGORYO X P GIRW J LAELOHHUGAHRM R KSRAR W H F BURGH VDB R Q W B HI/R
GLVFLEQWXIZLDQWLO

BURFHGLPSBUMIXYVSHQWGIHOXPFRVGLVEFDSDFLGDGHYV
7RGRORDOXPQRYFOXODRM\O XP QRAHJLE@BVLV FD S D F LIGHRLHXHD
QRWLILSDAMBRMYFUMREMRBYGLERFRQGXFMYBVFXHOD
&XDOTOIONPERHJISEXHGHHFLEQIY XVSHQEHKQVWDH] GtDNQ
FXDOTDOLRIVFRODU
'"HVSXBMW XK ®OXPRRIQBLVFDS DL \®LG/KVSHQEREIRH] GtDV
HQFXDOTRKRHVFR GXW D GWHO TXHISD UDFR Y HURR/F X FSG BEOLFD
EULQGMHUYL¥ KR\ L HSPWBXH @ O XPBRQW WUHH ELXH@EBB XFDFLYQ
S~EOLFDWXD.SV\UIRSLDEPHGLBEQGEBQH VW X GHEAMUD O
/D HVFXHSWR SR U FIRIO) 8 tIRF HV DG HFL R GDW\R D O X P QRR/Q
GLVFDSDFDGDGIHFX DO TWXWSH QVANWI S HURB/LH] GtDARRQVHFXWLYH
RG L HB]t DD/F X P X O B GFR\D O TDOLRI VUF R BRPIR
$ BHFRQVLGXNWI XVSHQWIiYGHLH] GtDFVRQVH FXRXIQWRHW L H
GHVXVSHQVIREHXP X ®DWOGHGLH] GtDNRQVW LXWQS\B\WQUyYQ
UHSUHVX@WPBEGRRORFDFLYQ
B. $SOWEMDSOLFGHKQ@XVSHQWHFRQVWXWRHREHR BRORFDFLYQ
GHKDOXPRRGLVFDSDF HEDKHSR H~SBUTHWHURIO®MHODFLYQ
HQWUBILVFDSDFOBFRG G XHFWOQGHWHUP LIPBLYIQHVWOEDRYQ”
'"HWHUPLQDHDPQ | HVVEHA K Q PLIQB D OAR Q G XKW D X V DSGRM D
GLVFDSDGEHODEX GRIVEWR DHODE LYOFRAEDD BDLX HOHVXOWDG |
GLUHFNVRID BVFXBERSRUGRRQYY LLFHL RXH (SIRER\3 RH Q0 D Q
GHOVWXGLDQWH
GHWHURLQDOXPPERPSUHKGPS DFBMADAR QVHF X HEHF XD V
FRQ G X PRV O X PIORRQ WWR B Q G XRQARD
UHDOR]DMYLXQDOHYD O X DKIQR)L REHDT R Q G XG WO X P Q R
PRGLIRBHW D U Y RSOIEE QW H U YHRFE X@W XD O
LGHQWLQHLG WBHEXR DIMAWR UQDWL YR
& 6LHBTXLGRWHUPLQBR QG XIRWNKQPDQLIHV\BBFGBYQFDSDFLGD
HQW R Q@ VV WIMHMGRKX VS H QRGHH[I$ X OB MWD X P Q RD F X H (FGRRD D V
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SROtWLXFDRD S O LEMXQD O TIXQ X PDIAQP SH G L P HHJ AHRSBRBI @ H F K R
GHTXHH G LVWIH@RERIUHRMHRGERRVHUY LEHRYR JUDHFDXFDWL YR
LQGLYLGXDOHUYGRGR ¥ D WIHRD/F L RODGRRERGLVFDSDFLGDG
TXISXHGNWIDOJRYHWAWRUQR

' BLHQTXLSRHWHUPXBIIFRPSRUWDEGHAQWRG LYOHS B/)HV DR
VXVWDQFLDOPHDFWREGQESIE LV F DS D BHED/M X G IRDQIDHD & 1D
LPSOHPHQWGHREXQEGHI{3 RHBODQ HQWRQFHVW XG IGIHEW H
UHJUHVO®RO W XED F D PISUOR EDBHQ RNK HH QT X L SFH F L\GRDE X B D
X ELF D FaLlyl®l U HF@RW R F D'FHLE/HY H D OX DIBUY D O X DFHRP SRUWD P L H Q

IXQFLRQ@HY DU WIS ODEHFRP SR UW D RUHYWRPRG L | KIS0 D Q
HILVWN®YH FHVDULR

,QGHSHQGLH@GWMBIBHQWH P LG EBPFLY QI HV WD L Y QSXLHGRR O RB D U
D O X PHDE®R Q4 Q W RHUGRE DIV W R USUDRWILWRR@PIPLPRBH GtDV
$ VIOBRQG XWMWHIXHY HER Q U P IRG U R JIDO/MH J B R WXV W DRRRAM UR O D G
PLHQWUYBAND® BEVFXROX ®FWRFRODU
% VHGLVVSWIRBR URY RG BQ@H IXIH O O X PSYRH ®HH VLR QDB V WPRED
RWURERILFEBDXGLHREGBOER ORFDFLWEUQDWLY D
& VH® QW RLGEXR DIVQ W R USRUDRWLLWR HRIQIOVHE O O X PIORRQ W E @ €D
SOMPHVWXGHRY FRQ W UGIFH E LOIRWGIR Y LLFGIRQ W L H.@HIDGER V
EULQGDYLSDB®YRUBOUREOGHFRQGXFWD
" BLHOHTXLESMWHURFKGIOFRPSRUW D PIVIKQWPD QL I HVWDHAD Q
GLVFD S D HIQGDFEHREIMWY WAR BR G L G-IRW G R Q V H Q W IGFHHSIDGW R
W X \§ B UFIR U UH ((13W0 BR O R F IRFLS/@QIEAL Q W H U YHRFG X& W X D O
( (OGLVWWIPARBRQUXKMRRWLILEBRBNVFQOLAMRRD G UMK W R B HVFHD
W R GARRG/H U H F&I®D\8 H O D\FG QQ D X G L HG AXUWDJ H Q& LHIB D G UMX W R U
G H F LOBSH GEXW DQBVSHH O D AIDy@X PSHRU P D GHBBR O R F DOFLY QR V
T X H © D G UMX WHRG L V VY IF\RRFOXH USRIV D
SHTXLVEWMBRRFHGLRFXWGHFO DPIRD/OXPTRW~QREDOLISFWMHFLELU
VHUY LGHHRB\K F D FIMSH FL D O
$ 6LDQWGEND DD QF GYLY FL S OH@ DWWDH @IRQ R F L PG HIXWRD O X P Q R
SRGMHQHQWIE LV FD S D FHIQADREHRE VV WAH.ESR Q DG L VSR VG HIOY Q
D O X P\§ R GIDDAWU R W H F KR DR/GWON HG H W H UPR\OWIH U L R X FIHDQ@W F Q R
QRFDOL BHDX HGHR Q V L GTEXWD® L V WAWH. @RRQ R F L P G HIQAMKRX L x R
WHXI@BLVFDSDFRGDBHMFLGHQWH
HSOD G UMXWREH]SUHW)SBHR F X SOR#Y DUR W R
HODGUMXWBEVIROLFXQYBGIROXDRFELYQ
HGH UV REGHEDL V WHMARR DB S UH VDXSRIHRF X S0 ALY B O
DOXPWRY XHQUXLVFDSDFLGDG
% 6LHGSLVWURWHRQDQ J XD y®D UPR Q VL GTHUHI @ O X P @RI Q¢ Q D
GLVFDSDRKLHE 6 G UHV X WHRW L KIQWDY DO X DEX AGRHODVDQFLYQ
GLVFLSOHGRYMWIHEWHQHIRFHGLPHM@WRO B BIU®BR Y OX [rDJ
HYDOXDFAWQHISDOG®HWH U R IHIDOX PYRHQMHE LVFDSDBLGH G
GHWHUPXBHID OXPBOROLBIFWHQHUIE LV FD S D UIHFD LRIGO D V
SURWHFRMWRRQUHD BBV P BR@LVFDSDEHEBBARP HQWR
& (OGLVWHRARRDAHYVDUUBRORBPKBRL PTXHYWARSVOFHRQ® DOYRUPDWLY D'
IHGHUS DWW D OHYD® X D FBLFRHOHW DG DV
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5HV WU L FtRLLFD
(OODQFRPXQGEW®DE®YVDFKXWHMWMSHFUIKFOREHRYV R H DHVWUILFEEDPQ
HQ@ RSUR JUDGPHI'E X FD BE\ED LFW R UP DW L YOS WLHBRPREMHWLYR
SURPROBAHJXULSIDUWR GBRMO X P Q RM3 H UV RHQE®NV F X H OIDWH B Q

H G X F D BIHJXRH®X F D FIMSH F/IDJG VW U Lt M E EBEQW L OV RBBRY LW XD F&IR Q H V
HPHUJHQFH WS X®NT X HO DD OW H U QFTHOIRAD Y D VKYDNI@® OOR G RKD\D Q
FRQVLGHQDSERSLPR®W UHRMNFDXAM.$ROtEHBRY W ULRMRRBBULRQDO
GH5\H B KL UOH \OHBRDQ W HQHO®RH FFLyQHIBD StWX OB HOMHFFLYQGHO
FDStWXGR D'V \HYHQH U DBOMHD/V V D F K X YGSW R'S'y § HIORHN \0 D U D Q WXRID U
QLQIJBQXPTRS$DUWHRMSHRJUBRDG XFDBEEDGE RAD V VD F K XWHIBAEWIH W R
G HO/RUUD]R Q BDEDHV W UIlt F E EYQ

(OSHUVR®MBMHVFXHOHEHKY DO HVW U LAALYR ORKDVLGRDSDFLWDG |
IR UP DO PSDQUEISO L A VIRGIX D QGIRH VW UV R BIHyFRH VO DIUSH R W B O P\Q R

RPLHPEGROBPRPXQLBDEROEXQGDXRVLEBRDYIOPLQH GWHEUHY RQLU
PLQLPENDUO TR KRD O X PRRRP B H V X OG\MD KB IRV W ULt F E EDQ

%~ VT XHGED GH HMWXGDOWV \  SUYDFLGDG SHWRODO

% ~VTXHBOBHUYVRODHIVWXGLDQWH

(QW R GDDAL U F X Q V W& BLOHFILLDARY @ IRD X WHD@® IBWGF X HDARDIQ W H GHHVOM W X G L D Q W
QR'HPHQRVFDPDWEGEO RHFHVSDURR JHDUQ HJtVELHE BH V HE D GH @ D

HV F X HBOHID O H YEDRUD ERQU H J L \GW DR W X G L D@\V@ A D X WUDHFV X @ WIDDQRADH
PRWLYRYRQDSEDWERV S H FIKKMG VW X G K DXQLRID RIGRW L R O DOXGHR O D V
UHJO®HO M VFXHOE HQ HJLWOYR/ HOOHYPDEBHPDQHUD]RQDEOHPHQ
UHODFLRREGREMHWIQRRIYFHVLY DR ®\W MO RE HO BI G D\GV H [ H O
HVWXGLOQWWX UG EDHIQIUDFEXPQERB RV L E@HH J L \GW BRH D O L EDWARH
OBLUHFEH®QUHRWEPL QL V®ENWDIGIRKR®RD HQ FRW WR V \I G XROWNRRGGRN/O
PLVPWRH[RXH G UHVXGEHR Q F EHIQP\SIMXHY HBRV L EFOFHHEKQ FHVIXHU]RV
UD]RQDEDHEQ IRUPDBYDGUHYV WGHMR WHK\G DIDQWHNY R PV IDE F Ly R

E~V T XHSGIEWH D O L FRWVBD \REL V F U IBRMLADOH J X Ui QGHR Y HW-DWT X H G D V
L QW U XRE-NDVX HBOND WRH DDV L VW D& F D X WIDWILRI @ VW IMHRD Q UPD U i

O DOVX W R U LSSFOGELHFE R OBV S R Q § HHIQ RIBIBD B G WEHMOVW X G LD Q W H

SHIJLVWAHRDIVL O OHMARM WRRRIFRSVXWDGRUDYV
IRVHVWXGLBRWGEHNG FLEDYVL O OHMUFRM WRERRYXW D XRRMDWMR XL 8R
LQVWDODBNFROBDOEVEHREVFXROBYVWHULRB MWK LR WHEIMII Q HU
HISHFWDBNHRYDYD H@RBDVLOGNBRBRNVWRWPISRKW D GIRMGEBVB VF X HRD
FDVLOGINERYWRRBRPBSXWDGREDMUWDXV S H RWVW X G LPHIWRHNKHUIOH Q G R
SURSL HGDIG/ W Y Y WRGIHU L R Q\H@6 KLU @ HL Q | R LIDPARWV W X G LDXHAEHW
FDVLOOGHUFRV. WRRIALFIVW D G RWIUMRTVX L SRMQ VWD O HAMHRRIOBX HEB M U
LQVSHFFLRQBGRYILRLVRORMGPLQLVWGBCRVHXEONIDUDQWD]DU
OLPSLBMPHIXULGDEXPSOLPGHQWRH\NWHJIODPHRWRYMHYAWDWDOHV
ORFDOHYV
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QVSHFRIDVQLGBVEXHOD
$ GLVFUHGFH@®RSHULQWHHEN QXWHHO UV XGHVLJIQUBRXHGAH O L BLOVDW

'"HSDUWDPEBRRYGHHHUY R6KLURBODBQLGRGQLQ@ED BR O LA DWKHO
UHDOX®PBPQVSHFRKFHDWY FXHOD

&RRSHUDFR@PIXHU]GNRUGHQ
7R G RO/RAD V RS RV H V K W@ H QWAL V W U LEFDFOLFRK @ B8 X VW DRRFRQWURODGE

DUPDRMO B VFXHOD BURSLHIBPEBRBHY HQWRW U R F LSGRODGBRWF X W® D
LQIRUPDOHGEDUWDRHRRRLEHB\HWR 6KLUSBUDXHW HWR P KO@OQRHGLGDV
FRUUHVSRQGLHQWHYV

3 WIHYHOFLY Q H ,OMUYYHOFLY Q GHOB FRVR
(O'LVW YV RRGHULR GBIOH BKLUGHS6' HVSHIXOW R GRRA/L H P E \GRY D
FRPXQLEDERYBWUDWORY RWURNPDQHBDYLOL]BPRQHVSISR®DV
GLIHUHQ®B3$656' VHFRPSUR MWR S R U PVRRERRA/V W X G LDGBIY W\RGHD R
DSUHQGVHIMBREGWHD FRWFELEHUD FRWIRRP SUR PMIXR 3D UMW HGHD O
QXHVWVYRVHW@RWHJISDGMWWRPRNEGEUHQGLIDMEIHY MBQUP WRIEDDN
IRUPGW. QWLPLGRWILFRP SR UW D BLIDHKQ &RWU W X U ETDXGIRAHBHRS H I8 O U
SURFHOIHD SUHQG LDIEMIY D U GRI®OD Bi F WHFH Q F L R LYDSHF HVQH BO D Q
(VWUDWG®BBER WHQWDRUHHQFRPEDUW HEDWBHFODUBGRLPQVLYD
GHFODURQWGDV F U L P LGHEE MYMBH QFRX H DRMRUDN L Q XDF Ly Q
(VSROt\GHRNW YVRARGBULRGBOHWBKLUQRILVFULSRPRW L ®RVD]D
FRORJHOLJIJVHMORLGHQWGE DI HURULHQWWDHLYIOULJOOFLRBGO G
GLVFDSDRV@MBR YLHRXGELOQIGHLGSDEDEQRUOpV
5HFR QR FHXRAL H UMWRYX G LDYXCH/GHADRi VY X O Q H UIDAEFOHWH ULWR EMH W LY R
GH QWLPL®FRMRXUGKWXQFIGHDUDFW H U HBEUF L ELGHDYF O X\HQ
UD]FRORHOLD\WREH QG HRUFLLIBIWF L ROHD[GF R Q G L ¥ RYFQ R H F R Q DRIGHD
YLYLHESWDDFRD GpPUPRHURBHQWR BB HVDB® ULHOQFLLADVHQVRULDO
GLVFDSDRBGDGRFLDAFREQBHUVRREB L HRYHS HU FLEM L HXQ@HRP i VG H
HVWHEDW DFWH UDWW ERBRY G L VW GHQRV IOIRFDVRV S H F t TDEW R P [3WDiU D
FUHD® QW RMHIRWUGRHD SR\FD LIMSREODFYRQ AW UDH BRF X Q LKB\DFGRR\O D U
EULQ ®IVMR GRRAN W X G LOOIBWY BEIVO L D& BR F L P\LGITPW W U D W B UBRDHVY HQ L U
RUHVSRQGBQW L P L GIDAFLRRR DEX U O D V
1RWROHUDQH®RARPSRUWDPOH@®UER UW X U E Q E G ¥LX® T KR U RO H
LQWLPLGOPWOLGDE HUR RW HSL H VHDEDLH V WHER Y L FVAER O HOOR V
WHUUHQRRORHEDF WL Y LGHGHNL FFQRIDADAF X HQDH VW L J B HHPRAG L D W R
WRGABRNQIRURHKHMBND FRVRLEHUDERMS UHV D QLRD UHPHRG/L G DV
LQPHGLODWDR Q HIUD HVIFRP SR UW DWPUH g W BEDXAWHDQV D BLHY® J X U LGIDAG
REMHWESRFOUHRRWRP S UR PLONR GRRIVV S H FGHR X H V RJFDX Q LHB\DRR O D U
LQF O XQBRYD @A VW XGRRURJUDPRD VW U XHFE HMD U G ROHORY RQDD
DFW LY LKE[BVGJHD\F X U Y OFISOADNILHAGSO Ry G LRMWX W R U H V

$FRVR
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(ODFRVFRPRHGHILIO® * / F t 2 HWEVRHSHVBRER UBMMQRP iV
DOXP@RYHPE GRSHUVRQDBVFXB&OQ B[S UHWHWRUYWDRBOHFWUYQLF
RX @ FWR LRRHVWRRX D O TRR PEL Q DEAHOWRAL V P AL U L IDGRM FW I R B
L FDX\GD xIRVLRIRPRFL PQIOF WREBD xDBURS L IGEGDEEFWLPD
LL FROPRBtFWHROHVWBER HE&M®]RQ BHROH X IQED xRRY XS HUVRQD
RGDX®RW XSURSLHGDG
LLL FUKKIDPE L HIQRWIHVDO® VFXBD I tFWLP D
LY Y XO QGRBM U H F&KHRYtFW HRDE V F X HRO D
Y LQWHUWPOPBHU VXY WDQF L BIGPHRPAMNRX FDWHORKQFLRQDPLHQ
RUGHQ®DGBRVFXHOD

&LEHUDFRVR
(OFLEHUD¥RYVHRILBMHF RWRHGLDRHXHWREHVHFQRABRIMOTKRAKQLFDFLY(

HOHFW UyXQH RIF O X\GIWRM U RXD O T WL V | HEHMQB QIR W x D OHWF UL W X U T
LPiJHQMR QL GRWRR\Q W H O LGIHF ® B DOXD WX UW O B DV PIIQWW®&DV DRH.@ D G
SDURHG LDQ@WHVWEFDE @M GHRHFW UR P DRQ/RMICAHRRWRMW R LERX F R

L Q F O K\MRUMURR/U LHORH F W URROPDE®L F D SIRAUQMAH P I & WDIMHWW D Q Wi Q H R
FRPXQLFDBSRRIDHV

(OFLEHUDWRFRLPBOXBH HD FELKQBiJLIBREORIHOXH OUHDBRXPH
ORGHQWAKRING BUVRQ@I XSODQ\®BPILEUHREBEBUVEAD R X WRHD RV
PHQVDRRWQVDBKEOLFINERFUHDFR O XSODQWD RDYD O T XG HOLLDY
FRQGLFHRXRWUBGIDHILQIGAHDFRVRFLEHUDWBNRLY BOXBH VWULEXFL
SRPHGLROHFWUGBXGERPXQLFDFLYEGHX QI HUVREOIS XEOLFBFLYQ
PDWHNQOPH G HO HFW DWXIFRHGDROFHGOBRPiIVSHUVRQDBLVWULEXFL
RSXEOLFBBHPQJXQBODNRQG L F IHQXHP\H U @O B H | L Q LG-HDYRR VFD U D
REWHBINUW QIRUPDWREGHD FRWRHG-LEH UD PRNBRBOD@HLOQWHUYMHQFELY
SUHY H @GHIRFR GRE656' TXNHHQFXHBD QWD VY HE HOLVWULWR

'H DFXHURRRD _* / ORVFWRBWIDFRVRXH QF O XOHK)L EH U D HRNAR Q
HVWULFWLRHKQ ®IHG RV

L HORNVHUUEBKEWFXHOBURSLHQPIBG LD WD®\HDEWEDVRMHUUHQRV
GHOBVFXHOBQDFWLYDPCOPRARRQURIUBPWURFEROBNRFXROD
UHODFLRRQBRFXHDDHDGHQW LXRH GHO RWH U UG BDRBW F X HHAD
XQBDUDGHD XWREVVREBLRUD XWREYVROFWYRKtFEBRRSLHGDG
DOTXLRXOVWIRO S|ROMEER LV VHWYIEWRHMF X RO Bl G L DHDAWHB WWHF QRO R Jt I
RXQ@GLVSRWMHPWRE YERISH-RDGDUG] Q B OE RO S|IMER L V VHYIFRRBR D U
HVFXHOD

LL HXQOXIDBWLYDGIOFIRSU RIUDRB RHVWHODFLRROBRFXBOD

WUDEPMVBHVHFQRRR@WDVSRWHOMWHMRT XELAF RBUR S L IBGOG
GLVWYIFRRXOQEYVFXHXE RHVW/R UHQRDWIRO VD BDF WRIWH R Q
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DPELHRRANHNRBLHBQOHH VF X BSODHDR EM HR/Q RWRH V WIL Q RYIMXM U
GHUHFARK@®BE VFXROQWHUPBPRRSHWIOODVOND QFLBOPBPRRMGEX FDWLY R
RHOXQFLRQDRUIGGIVEHRBVFXHOD

7DPELNVOPSURKIPDB®HSUHVIRDWYBHUVR®BEBHQX GHFRARVRURSRUFLRQ
LQIRUPIEPLYRRQMQ Y HVW LG BPBERGRR/HW HV R IWHRQU@IRUP FRLYIQDEOH
VREHBFRVR

1 RYDWGEDV
(OWpUPQERRDWDBWDHNILBENDOTRROG XRWIWRGRLQLFLMHREX®OTXLHU
RUJDQL]BNMW)XQG LD QMBI QGSURSLISGEGRSD LY ODGKBH QWHQFLR RBAPH QW
QHJOLJSREHHE HO LOBROIXGLRPH Q VB BXOD O X PXFRRVEIIDU VRAY D W BIG D V
XQFULPHXQQBLRODFHYQ FDS B6HFFLRQHV LQF OXFRIW L Q X\DFR Y Q
VHUMROHURGDFMWEM)RYDWOBPMQIRUPDYRMHGLDWDSHQWRIJD D
HVEXHOD

6HFFLYQ

4AXLHQTX>HYIBB G U L Q ARLGIDA L [ASTRUWWV L FH OQBW 8G WR VGRIVQLFLDFLYC
QRYDWDNVGEBB/P RHGH I LKDGH VVBGIRFXP HQMBH QDICRAQ B XOWHY PiVGH
PLOYODRHHYFDUFHQDBGRRRIUHFERR@GEDWVWG H LHQDRDPERRXOWDJLVLYQ

(OWpUPILQRY DWBBPRKVE QH{VWHBHFFLY@ DM FFLREQHYLREKRFLQXHYH
VLIQLIEKDOITKR € G XERMPIW RGIR QLFLBIREXQ O TRUHNQL]B FIMWMXQG LD Q W L ¢
VHBE@BURSLISGEGRSDLYOGE HPDQHU@PWHQ FLRODRGHRWHEB HOLJUR
OWDOXE®LRPHQWMOLHUGHYPHUJHQRYDWDGDWRIVQLFLDFLDQTXLHU
HVWXGXKR@\EBU VR DMDKBR Q G XLFWFID X LRW HRO SPPUFB® O L VVRHWQR G D
H[SRVLPIGQLAFRQVXPRDXHUFMH XDO THOHBPHQMFRWEL GD R XIRW U D
VXVWDRFXDO TRWRIR DW D EUK@WIRD FW L YL \GIDARDU ] DTXOS X H ®DH FW D U
DGYHUVDPOQWBXELRDMHJIXUIGED)GD O TR WX G XRM B U V RRJITX H
VRPHWOLFKRWXG XROVBIE UV VW B piD WDW U HIPRF O X \B@®RYDFLYQ
SUROR @GHME B RG HV F DRHRL V O D PSBIRGRRQ JD G R

1R REVW DRXADID T RMHAWEL VSRV IGHY QWDHFFLYQHLQGLTOMRQWUBO LR
FRQVHQW DLW\ /IRY SRERPEGH |HGWVRHIE QM XLF L EPMROER Ly Q

BHFFLYQ
AXLHQTXDHWUDSDX RWSBUVRODFWGPORYDWBRPRMGHI LK@ UHFFLYQ
GLHFLWLWAMIQFXHOIWUMNVFHQEWIFQULPEAEHHQOPHGLBOT XHELFKD
SHUVB®BGDFHVIOGR QHHZEH O LJKRFBEH O LDR WURWQ X QF L P&R O W R
X D J H QMWHG VW DR WRRHDD]RQDEOSRN QBMAHH)R HS RAJWVFRBLP HQ
V H BiH Q DFEFRRR QP X OB/M PP iVGH XLQLHIYWRVH YV

6HFFLYQ
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&DGDQVW LW MFE X6 D WH/FX Q GDADLEDQ VW LWXEQYGD LY GGG XFDFLYQ
SRVW V H F XHQFELDUEIDRUD G DU X SGRHH VW X G L BI@ WIHBR W X G XIRUMWDQL]DF Ly«
HVWXGTRBRVWUPRSD UBHS L FKQ VW L REKVFWWOF R Q RSFARGEIND VW L R'KHFU PQW L G L
SRODQVWL@XBDAYXQ R P ERIHQ VW D O RF X R@Y W L WEKSTIX/HD[ L VRARRHP R
JUXSRHVWXGLBOXLEB®R VW XGLRUWB YLD ¥UAGQ BDQMWOLLEIER S GBI
HVWB FFLY®WHFF L RGQHWV LV GHWHFL RAKR SXHV LBPEDUKJBXPSOLPLHQW
GH(QDQVWLWRKGBRWVIT X LEHWRWE F FGHDX B Q DQ VW L WHXLFIADS LA V W D
VHFFLY@DVHFFLRGHWFLWLIGWHFLRFKRBEXSRWHHVW X G L IHTWHSR V
RUJDQL]DRALRQHOL DRRRQ VW HW K &TH GFIIM F R Q R F L R UHHY\S BOHDD

LQV W L DIXIFRLKIRNK SBN VW X G LD TDXISRY IDQL]DBDERIQBY DGRV

&DGPQRHELFKRM SRV XLSXRWJIDQL]DEBLR@QHXERRSGBHVWBFFLYQ
GHODWHFFLREQHWVF LV GHWFHLRFRROQR W/ XPLHPE URM FLDARM FLRGRYV
VROLFLVEH@PWPREUHVBBUIGHEHIHFDGMQRGHGLFKRYUXSRWTXLSRYV
RUJD QL] D FLARRQ¥DIQMELRD & pW)XR | L F& B WL J Q@GR UB QXD O PIHIDAN W L W X F L
XQUHFRQRFLPHLUWWRFDGELTXK LFEBRXSHRTXLSRUIJDQL]RBULYBLELGR
XQFRSIGDHVWBI FF L y&®HO DWH F F L RELHHF L V IGH.\W A L RTRKHRD GXOQ & HV X V
PLHPE UR\W FLRQARM FLRGRYL F LMD 8 AHRIQER SGBD DM FF L REQHW¥ LV LHW
\ GLHFLRFRRHGLFKRXSRTXLERUJDQL]BIRW QN @G H SMXP SER@ DV
GLVSRVLEHRQMEFFLGO DAMHFFLRBQHYLVGHMWA. RFKR

&DGDQVWLWKFE X6 D FH/X Q G\DALLEIDQ VW L WXEQRGD LY BGDG XFDFLYQ
SRVWVHFXQWHHRIPHQRIVQXDOP WQWR P FRPLH@GRODVQVFULSFLRQ
HQW U HIJIPIG BH UV RIQXBV HL Q V F URLREFDRY V W X G IDDVQIMHHPFSARP SOH QGRL FK D
LOQVWLWQXBRSGEHVWHFFLBOO DM FFLRBSQH¥ LVGHMWH. REFKR

&DGDQVW LW MFE X6 D WH/FX Q GDAOLEDQ VW LWXEQRGD LY BEDG XFDFLYQ
SRVWVHFXXHEMIULBVHQ@BQRMW XDOPKQWHR WDRHD 1B X QQMDG X FDFLY Q
VXSHULRMHEDVRHD DMV VWLWXHAER QB DQMDIB X QQMDG X FDFAHQWLILFDQ
TXHELFKRQVWLWDFNROERB®XUHVSRQVDEHMU B DEIEDRM X SRY XL XRV
RUJDQL]DBHROWM X G L\DEHYRIW L DIEFOIBHDY W X G G BUQIMHHERRP S OIHQWRE SR W R
HVWSHHO D& LV SRV L IGLHR § WABI F F 1\ y@)DWH F F L RBQLHAF L VIGH\WW AL R MKIRP E L p Q
FHUWLILTPOB GRRLD VW L \K BF G RG WXOGERR O t \@ L ¥ B L S FIRAIDHU\. B HIF VRV
RUJDQL]DGEHR RN YD W\DIBVDXVE D U W L F L\STDXGALHF& R O t WHKFEIBV W D E GFIRFELGG R
PQIDVILS/UR S HIQBIRP D Q X BEIDV W X G RIHIP/HIG LR VP LOBDHAR P X Q LEDV
SROtWLHDID'Q VW L DAKFM Y@ X G L IDQMX I@OMDG X F D WIXySH U IHRW O D VRHD D V
LQVWLWYXHERQ B DWLDWMHDG X F D BILYRP XOUBUODP H@WRMBR QWHQLGHF
\ ODUHFXHQHAGDFKRYIRURHM IR U PHDQH® FWRDL V FTHD H GBIOXD O T X L H U
L Q VW L WXi® RyHDD GLLFHK®@ IR U P H

3 VXQRV DBV RWRY DVXQWRY SUIRFHVDBNV

SEFWXDOL®OHIDAM RUPDGEHWO XP QR
/IRVSDGUGHNVE HQRWLDLFBUUHFEFRHY FURLVDRKR\BX FDPEGRGLUHFRLYQ

Q~-PHGRVHOpIRMWVUD RBM&B&XODU

Manual de prekinder-12vo grado 2025-2026 IROHJDX 61



{UGHQGMN XVWRGLD
6LXQDOXPERREMHMRXDO TRUKUIHEH F U R R X H UGEHR X VW R\GHLDS RRU D O
SHUPDQHKQWRSGBD B UG KE® F URIDVR H GGRX VW R BV B DL U P DSRI O X H ]
GHWULEXBOHVLRQHED VRK QB UGR®HFURMR P B3RIVP E R\D G UK

H@® DV&HX QD F X H UGHRE HV WIDWF K L YHIDO R | L F IGH®L UH R WR B VU G H /IR\D
LPSRUWBQUEHW HUFXQPQSXHGBBFH ®OHW[SHG L IGGIIAXPQRXLpQHYV
WLHEBG UHBDERYVFBHP S UDIM®X PIO® BVFXMDDX L p GHR\G HPHRYW UHJDUO
TXLp/OL HH@ H U H P E FIRW G R F H GWEO X PRBV X Q WIRP/L O DRNSY G UH V
HVWREOLJDGRW LDIOFEDWF X B &DX D O TRQPMEM BD DWW GH GHAVX VW REDD GR
VHDEHILQLWLYRV

QIRUPDBIHE UHFWRULR
BQMHVFXBRABGHYXOPMILUXLHQWH PBGHMQUHFWRBPEGHOVW X G IODQ W H

GLUHFPDIQGWMDHOp I PRORVKMH O X JGH)DFLPLHOWRSRULQFLHEU W X G LR
ODWFKBW VLVWHQHMFO DO WXH BAL H P E GRO/RAVT X L SRI\G R U \@ BYORW H
OBDUWLF HSDFWy Q LGHRRQ/R R LIGD D O\FGHHBVR MW MAKEGRR\R USIWVH P LR V
SO D QSRN W H U R HHAF X /GIF X Q GVWALG R Q V H Q W LAPHBI\QWIRG [IRDSDVGH) H
HOHJLELIOHP STWHD HVF X KG@D YL BR EO GFHR RW L SRN. Q | R U P DIPUHBQ H G H
GLYXGEIDWR &05 \ SHUP DVOIRNVW XG LD OWHUOHILEQWVYHP SR
UD]R Q DEE-OWE XPNG LF DR LBR UWDR O L FIXWHD/WL R | R U P DQFRAHG L Y X OVIDEHO
FRQVHQW BRHBHORW X GROQGKHE HILE OH

'LVWULEBFRPYHULDOHYV

7R G RO/RDV SH FOWRRSH U LY G LRB Y X D DIXRAS L F ISREOBY F X HODWER WD O P H Q \
EDMRYXSHUY GHORFH@WHDQL]\DIEB@GUUHFRWWWWHUHYEHVWRROHWRYV
IRWRJUDPIiDNQBEMWLFLRHICHZXODED F L\ RQHROW H UY. DWDHRON G LW LY R\
QRS X HGWIPUH Q G LGIRYD U REGIG\RW U LEE® IBG/REX B RO O X PRIRO J XT K@ R
VHDOXPWQIRYD S URE DFH®QUHFIMR B O L F LOVHE S IR E DGHPYDQV H UGBI@ H Q
KDFHERBOHQRAHLQWLFXBRRWERW QW LFLYIVARY® BB HUPLMEBXHGH
DSH®MWKWXSHULQW A BSUHRKHBIL VW U LEMPHLWE UXBEOBULQFLSDOPH(
SXEOLFR®BIG®FLDO

SHEDXGDGEHWRD GRV
TRGRYVRSYUR\HFROMRNFD XG GHRQGERNENGQGDSUREB®RRNG LUHFWRUY EH

OO HOB®RIFXPHQWRBBUHY SRGBEB® W H

SFWLYLGDUOHNDXGDFHRQGRBYO RWOXPQRYV
I1RVHSHUPTWHERD/O XP RVDE&IHE XHUHWEDXHUWFWRBOURSYGHIWRED X8R GB RV

HQRPEGHOVW ULMRRBBIUL R QBOH B K L U @RHG DODDF WL Y LGHIGIR® X GDF LYy
GHRQGRNENQPHWEODHURE DFHAIQUHFW@RWLILBDRISHULQWHQGHQV

IRWLILFDBR$D G UHRE BN H VW L RHEK F D P [XDWH [ XD O KEB G QD
0*/ &DStWXBRFFLY® VHXxDIOODORID G UWHIU HSWRSRUXRQBQWSRVLFLY

GHH[FOXYRYOXQWDUIXD VBROUBRHQHWOBXFDNIHAROLHQFDYDPEOHDYV
HVFROPDRWWIWLY LGURHIYV DPHYVWUXKMHF QW B RAGXFDNH{®DO
KXPDQDIPHFIQLEDROYGBIHUMHSURG XOFRHP QDG HV D UV R DXARON HP BWA

Manual de prekinder-12vo grado 2025-2026 IROHJDX 62



VH[XDOKEBPBQRB VS D G UMW HV HBIQY LW®O BOH VW X G RRM. PRUXKLMR V
GHO D QVW U XFHORWH P DY WHNVQFLRQOBRN@RP XQLFPR®ESLUHBWRU
HGLIBRMR FULWR

([ SHAHMV ( WYXGDOWBN \ 3 UYDFLGDG

([SHGLH@NIMO XP QR

(OVLIXLHGWHH VX FAHQRW L Q F LG OHIFEKHR RID G U IDVD X P B R@ H V S HDFON R
H[SHGLHDQMNHO XP QRVWDE O HSFRUWRWRUPDWUNOBWLOBW[SHGLHQWH
HVWXGLDQWLOHYV

IRVGHIJODPH@M[BY G L HOWWHAG L DEHNL\OWDVF K XD/ EHRMMVBIR@EIRRAW REOH P D V
UHODF L RRROGRWH UHF&RO/RYD G UHFHIOV W X G HDGIWIEE-PRQILGHQFLDOL
LQVSHFAH@PLHQGOHVWUXBFIH{GHGLHGWHWW X G L DBMIRVEHODV
UHVSRQVD E IGHIG\D\E BFIRQRH VS HEFW R QW H Q L FBLHGQ WIRRSHG L H ODW H V
VLIXLHQWRH P FRX QOHV X FEHQLIBRHVRWVHJODP N QWRWHEFR QVL @K HD U
SURSRUBHRIMHPIOR XQIRP SR QUIBY SR Q V DEQ OXTHME FH ®RSH IJODPHQWR)
GH[SHGLHQMH\G L D@MFIKIR/YO D P N B RI'\GHQF R QM\QU D&J0 5

/JRWUHJODP WGEMNSOLP Y@ @R QIRUP PALGWHORBQRP LWF R VRE X8
HVWXG GIHOQEND Q HWITK HH ® VW X GSEXEWBH UQGLYLGXDGRAQYWHRFND G R
UHJODP HEQWRWRRY S H G L HEQHVRIW W X G LlDAB WWINFFL R YD QVFUH®FLYC
UHJLWHPS RDIODQVFVRIMFQXD IRUP PEQY@IHFHVSDUWMH I OH® D U
S UR J UHHG/)RF D SVULRYRU I5AHBG X F D FAIMSH FLDHG LH QG WN W X G LAOHBOWW X G L D Q W
\ SDUDXGDOLVWHIONIX QFLR QD BB WRVHE R F D \WLIWED | R U P [3 KIHy@H
LQF @RLAE GH U H F By URMW HO pI RBRKEHY DF L P LE GHIVRY X G IQCRP\E H H
GLUHFFLQ-PHUBNWHO p I RMIORR S D G URI W X W RURNWt W XGHRR KX U V RD V
FDOLILF D& RRUPHMGMRRAX UVRQ L YGIHUD GRP S O HWDISHE RP SO H WD GR
'LVW PDWQR/ LGN D QVF GXSFLQ@&HQ RAM LDARB HV S XPNT X HH®I VW X G LD QW
DEDQGR®IDVWHPBROD U

3RUGBGRQW UDIHR WWHPRB RBRW WHRIHR Q | R U P EHY{ O H G L8 BHIWAV X G L D Q W
TXHRHVWIQ WUDQVFUVSSXHIER FGRVIW GRPRHVXOWBHGRPHQH V
HVWDQGD WL RGRAO DDREW LY LIE[MGHMW X U U IHFYYXOODMUDHNARRPHAQ WB H L R V
PDHVWBERYVHMHMUDHUVRQPFRPRVR RV UQ IR U P DALRIQDOUWH JLV W U R
WHPSRWBIBYVW QRRHW D UGHI L HIWHR @ H V S>XQPHT X HHBI VW X GDEQ WERQ D
VLVWH®?PRODU

QVSHFFRHIMWMOQSHGLHQWH
8QSDGUMXWRBHGIHUHBKIRQVSHFRLRGQGDIBD UWWHN SHG L 8 800K PR
ORROLFOWHOHGLBEBHY WD SR G@DEEIE D GUMXWWDRIWWDUGRWY GtDV
GHVSXpMO Y ROLFD WEKKG@GRNXH GDGRBH O O XPQRW R WDLAFFHOH B VB ID D (B
SDGUMXWRHEHUHBHYRF IFIRISU®HF XD O TXD.BAHHD S H G L HQWHU SIRIDD G R
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SURIHVERQDRQGHD®R/FX HRBXHGK Y IDFRD O TRWEBUVBGDHOHFBLY Q
LQV SHF RLRDHUIS @ HSMIEW A REVGIO R V

&RQILGHQF IGHELSHGL H Q W H
&ERQ@OJXBDPDRMHSFLRQBYSOIDVRRDIDQL]BIFEKSIRRD G U B H U V REQD O
OBVFXAR®E UDBLMB FW FREMOXPSRHGWE @FF HYRDQ | R U P BIFM @Q
H[SHGLIBEIWGIX PYRRA TR QVH QW IHPAFHFWIRFIR U P\DSRRY V F UG M&D G U H
WXVBRHUP ¥XDOTXHHVURRXRBQVSHFRURIGHQHR UP BAHYHOHGLWBOWSIRUDO
GHEBIQRWR B DUWH QVSHFRURQYN TR FXPS UR Sy \HQN QU H J L VX /R
PDQW IFFR@PHR D USVHSH G LWBIWSIRUD O

(OSHUVRYFEDOWR UGH®R FXBO D XKQ O XPIORVHQWWHRWIWD QVIHULU
SXHGWH QHAFHU R RW[SHG L HRNG HFIO® X PQOIRA G R Q V HQ W IGHIBOWPR R
SDGWH HP STXHD Bl V F X IE®ID X B O O X PK)\RW D O L HRX@®R I D O LQERRV L MLTHK H
HVWIQY L D@REWRS H G L HXHIDBI X PIORE VF X HEID X M O O X PRIRHWHQ@FHULEL UV
'LFKRRWLILBXHGH) FO XHQWH D UWBL Q| R U P DGFHYXQW UG D X H S RED
QRUPDW L&@5

IDVHFFLWFDStWXOGRDW\HYHQHUBHD/V VD FKXEHWWHV SHFDIR WD
SURFHGLPEHQYWEAWOHEIRNHQ FFHY®RA[SH G L HOMMX\G L B R8O 0 R V
SDGUHAXHQRWLHQ@RXVWRGLIDEHVXWKLMBRDUBEWHRHULQIRUPDFLYQ
FRPXQITXROGLUHGWERIWVFXHOD

/H\GHQPLHQGH URW H FGHYRW U HF KRNEO X P Q R

/D (QPLHQGB3URWHFEHOQR WHUHFKEBM®OXP QRURWHRWIRIASQ JK W V
$PHQGPHGW UHTX LTHUBIBI V F X FDGDR W L 1S 0 MEEE W HIDBIR Q V H Q W ISFPLLHIQ W F
SDUW LR ISHWP L W LFUDDHGHS D U W LE HS DVWL J X L HQ FWHLVY L 8 B BRI DXUQHDV
HQF XHP WD IRHWD O X BEFHXYR VW X GT R WHH O D FALRRMPIRP i VG HD DWL H W H
iUHDALJXLHOMOPX HVNVQNMNR UP BERIRVPHILGD

$1L O L D FELR@IMRERH\H QG HIDWW X G R G ASIDIE G HOV W X G LD Q W H

3 UR E O HPRHOIQWV RS M VF R O \GIHHORW X GRO [DVPH G HHDV W X G LD Q W H
&RPSRUWDP IRHQDWFRVLW X\GHXDOH\R QG XFMWDHJIDIDQWLVRFLD
DXWR L Q F U LFG ) DU/DRSDLDN H

2 SLQLRBWW LGFHRW URR/QF X L H QBIRM Q F X H V WWDLGHRMHH@ D FL R Q H
IDPLO LFHWHD QD V

5H O D F LRQIHWL O HOJH DIE@MAHLAR IO R FIRPRR Q ERJD GRFW RUH V
PLQLVWURYV

3UiFW UFBD\L J IDR VO VD RER ® HQE HIDWW X GRO ROVD I UR V
,QJUHWVRY R/HD@RWH T X H SLRIDAOVHS D WWHW H UG BE@BIULEG B DG D C
SURJUDPD

(VWHHTXLWDWE VHD SOIDFOW HFRSLO®IFLYQJBRAKMWRI HLQIRU P DGFH®Q

HVWXGSDQDMBWHUFDGRWHBRGXBIGNWDYNHWEQBUWRPHQHVLRRYV
HYDOXDFLRQHYV
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IDM(VFXHGBEOLEENHUY 6KLUSHRSRUFLRQRSDIGUBNQ\EHRSHUtRGR
UD]JRQBEGIMIOD GPLQLV VG UDINYOXHVWDWVFWLYLEQQRWLILEBFRYQ
HQFXHWYWBWLYLGDEHEULQ GIRSRUWXQHIPGXYXKLMBRVERP R D
RSRUWXQGIE DE YLVOWWHQFXHVWEQJIDHQ FXHQWBEHHVWBYLVR

FRQVHQWLPLHQWRVHDFOOWRHHRIP G IDHFX D O TKV WY GTRBMIB J D xR V
GHGIRYHR@PHQRPDQFLYBIGRDHIVWDWDO

$656' VRHUHVHHNGBUHGKKRO FADPE LDRHW W B Q XHD@ X D O TKR PIIQ W R
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$SpQAFHS$  $ SpQEFH GHA DOXDOGHCB LRI LDP D 3 IHHVFROU

QM DGR

S\HBKLUSHILRQDO
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$AMS$ " (&217(1,) 2

 QAMRGXFFLY Q

3 HVYRQDOASE UIHHVFROU, QM DGR

" HVEUSFlY Q GHOSWRI WDP D

3 UIRFHAEP THORY GHOSWRI WP D

5 HEXU/RV 1 DP LADUHV

. OQWURGXFFLYQ

£%LHQYHROBRAHVFRODUIR QDWVEDEWKEHMHUSKLUONWDPRYV
HQFDQWIDHERM D\DHOHF F LRQH\GRURI UBRPRBULPHUDHULHQFLD
GHDSUHQGH QDB WF X IEOGMDX< L MR HP SHMH PR F L R QOODMVEM HQ Y HIQ L G D
IDP L GLOAMDNK W HJUHVRORRLHPEGRA RJUBP B HVFERWMU UOD R
FRPXQLGH SUH Q GAHIDMW UMFMRRSTHIB KLU O H\

(OPDQXB@WHHVFRABODWVVBOBWKWHYY ERPRXQUHFXWORIDRYV
SDGUHV WHKGWHRUINRORDE P L Q L V W\UDESRRRMQL GFOVGURFHGLPLHQWRV
SURWRARGOBRY L Q HPR@RU L HQ WBHEBE® U W D BH{@GW R D FE G

O DWH J X O D FHLRWY B W DHDGIVU D & BIW W YV WRRGBIUL R Q\BIGB KL UB @\
UHODFRE@URJUBPBHVFR®MUUDGR

£HQJIBG X HQVXEF UH H PIROAMH @V U D BDXMDRS R \@Y L V LG/KD X H V@LLWRN U L W R
FRPLHORMXHVWDAW RHWIHTXHXRV

3(/ 2%-(7,92( /$ ('8&$&,11,1)9$17,/'(%( 6(5 $&7,95 (/ 3523,2
'(6(2 1$785%/( $35(1'(5'(/ 1,f2°
ODUORQWHVVRXUL

|, 77/(3$17+(5635(6&+22/$'0,1,.675%256 67))
3URJUDRRFDWLRQ D VKL Q JBMRQ$HND $

A1D0PH alY L[ WMRQ
$GP IQVMDRWY

. MD&DP SIRGH | * IWHARUR! 6 \WGHQNS HYIEHV I
7DUD %R HN " WHARUR! 6 SHADQ, GXFDMRQ 1
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YRQQH) DXOQHU | 3UQASDO [

( QDERW/ HZLY | $WIMBQ/B UQASDO [
3 HWRQDOGRFHQWM
P DHVWR GILHFFly Q GHFRUHR HBFWY QIFR H WQVly Q

0 HOAD' XFKDUWP H P GXFKDUWP H¢ DVW/GRUJ [

. HW + DU NKDUMV# DVWY/G RUJ [

0 DAHO 1QQRCH P P IQCRCH DW/GRU [
$ GP LOMADWYH $ WIVWBOQW
-HWED) 1 6 SHADQ GXFDIRQ' HSDWW HQW [

/ 1QED + DUQIVRQ | 6 SHADQ GXFDMRYQ'  HSDUWW HQW [

* DIO DOXWNHZ L] | 3DJH + 1QRS 2 [11FH [
3HIJ\ &DWRQ 0 DQ2 IIFH

'"HVFULSBHAD R J U DBRIH HV FROMHIUD GR

(O3URJUDBRDBI HVF,ROMHIBHGIR DG KLUBWIDEL HDQLREX N LYHQ@DV
FRPXQLG®K\HW 6 KL UOHM\EILVHXxDBBL HS DOBREN W X G LLDQUMIBHY UGH Q
LQIDQVOHRWU L P HUFRVG RXYHVWBURJUD ML HIEBLHK BW TXHERWHFHVLGDGH
HVSHFLDWHARP SD x HAHBW VD UWRDLFRY UBIVLQBRRGHQWHKRHQWRUQR
LQFOXS\DLWIWBULPHQIDQFLD

0(7$6'(/ 352*5$0$%

3URSR UPLGRE[BY U L HYFRD DS U H Q GA HIPNS MADHD @ VDO L SIDUWBDR GIRRA
QLXRDWULFXODGRYV

3UR SR U PLAH@MMRSIRR S SDEHRG H V D UV R DXAURRQ U L T X HFHEIRWL X R V
SHTXH>>@ZFOWDIE@UiFWLEB®XVLYDV

3URSRUFXGHIDVRWHD B U H Q G WDUMDHE W LDRRYL x BYA T X H TRWR P H QQ\DH
FXULRVIOED[G OR UDGIRAQHD W L M OFEDHF L P IMRPMBIOP RFLRQB®BVDUUR O C
KDELOLGEBGHSDUDVERDDHIP[L MR RAW LPHIXRFHOEGXFDFRY®DO

5(68/7$'26 (678',$17 /(®(-25%$'26 (63(5$'26
f+DELOLGBEHRHPRFBRYDWHYP® XODBH VD FVREGHNOH YV

$ $GTXLVLFXMRGHFRQRFLPLH®WRLO L GIDGHVX\IOGI@RXDMH FRPXQLF
WHP S UD@DDEHWWHHFESYQ QD

$&RP SR UW D ADLSHR/S RUIGURD W L VODS&/HBHVLGDGH YV
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3/$1'( (678'.26
(O30DGQGH&XUUtFEMABURJIJUDPDHHVFR@WHJUDIHGFRDVBIQXQFXUUtFXOR
LQWHUG LV EDSS®OQ BUHERU H \DIS@\R DL P D G XFIMIQWE HL. Q VW U X N E IQyFB{ O D
YRFDEXORNRRFHPWREpP WFRRR'SUBPQRREBUHSDUBF¥ER®EUHQFLDYV
HVW X @R R VDDA D E HW PJDW HPQW DSINH Q GURBMRIHPRFLRQDO

" <RH@BVFXHOD

" &RVDVLYDV

" &RVWXPEWHGLFIOKQMALFXOWXUDOHYV

" 7THPSRUDGHPNPELD

" 1IXHVWRPXQLGDG

" (XQLYHUVR

" YLQJLU )DQWDVtD

" $QLPDOVWWIELWDWYV

" THPSRUBE@&NHFLPLHQWR

SURFHGLPLGKEWRYUDPD

16&5.3&.135((6&2/$5

(O3URJUDBRB HVFRDOWW (V. ARRGBIUL R G BSOH 6 K L U B YWDIE L HW/HRGARR/V
QLXK YV ®RVKDVQWRAM QFRD xRE H G DHED DAVRP X Q L GEIBHMI 6 K L U OH \
DGPLVHWVODELHUMDHSHQG L HQWOH[ROWB]HFRORMHOL HRULIHQ
QDFLRIMBDWLHQWBFXP®G HQ VELHEINNH OB LV F D S DAFQ BO®HEQ VOLEL & B G D
KDED@JOHVD

JRVSDTXHGH PV F U LIBFWEQV SR QLE@M®EHVFSQDQFUISDIHL O BWRBRQ
ORILFGO®LVVRHPURHXWWSY DYBX¥G RUJ GRPDLQ

16&5.3&.11

/IDLQVFULSFUPRURIUBPB HVFROHU GBI FX HSOHI L R B G K L UKW i
HQFXUBGRUDQ@W®RY xR/ IH®I VS D PISRH U P I{ BYWD P DX RW & BB O DWH HQH
OtPIGMH HV W X G LDREW B YD X OWR/G HY D U HEB\WD G\HHW WHP X LO L BAHD 6 Q V
OB D QW GGH\GW X G LOHPS HY V F UQ BVIRYW GERG S D x H.QR/\E UHL @pRO\H\UGRD
HGDG

(OSURFIBWRQVFULSFH MY FREODHAPQHUR | HGEHEUDERX R FRQW L & R B WiD
TXH/ HO O HIDMHQ VF U L S AOYAHYMD ERQ D RFIGH. QIRUP IDFRQAYBDUDPLOLDV
Q X H Y\DTVX HJ H J U HS/IDWCE W HLQQH B U P IVRRLE/@M H VAWWRR UBP B HV FER@MU U D G R
\ FRQRBIBUY UV R@DO HFOWRWU Y LALR X G L DQRMGEH @ L V WHI\DRERROMDEWMHY
GLVW WHIGNHR VREHS OH H V PDR/Q. Y BHHVQM M H (B RUH V S R © B BIO TXW H UXR) W D
LQTXLHEXMIOGH G\ B @HRBD G LR¥WX W R U H V

6HFRQVLG M XERNVWXG LIDOQWHRP S O H W DLRN/GEWEHWRNT X WHUHFLED Q
WRGRRGRFXPHQWRYXHULBRRX OBMLRVFUL FRIPYSUREBGABWHVLGHQFLL
LQIRUPDFLYQ IRIPLFRYG DR EW XD OARFRR SUREGKYWHRXQIOMDPHQ
1tVLBR FLHQMRH GHOH UW L IGFIDEFR P L HFOIWR L | GHD GRLM LRIQW R @ORO H V
VRQHFHVDULRYV
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8QDYHDFHSWBGRYUR J U DDFRBVV W X G LDBWHW BVGIQH H V F/R @/BVIDHW K H U V
VHUIUHILVWDWGRGMY R | L F IGHD DV F X HIDD) H L O OMKRIS/ WHARW X G LB W H V
S UH H V RRODABEDHW K HAR Q Y L HIQR/ HHKOP E GRIGL V WHULAR B UL R GDVAW i Q
UHJLVWHUE 6 RWW IGRIH VWE M@ | R U P BIMVIYW QGG BGLW MU L W R

THQIPGFXHQWBD DGPLVLIYYHEDVIDHRUGBEDOHJBBMOH DFDERQ D
ORWH@ID\R/VH SO LFINVQLXRXYXNDFDQMHRY QW HRGD L \GWD/ S HS.LCOHID
3URJUBPBHVFR®YBLIHN HUWHRHFHVDULR

THQIDF XHQWBI OHJILWWWRPLWRGRRWH VLG IBEWHIG KLU O H\

321(5(1 3%183//%
/IRVHVWXGLOGSWHHVFRIOBPLUPDRWUL F X@BDEHRR P S O KWDHUY DO XDEHY Q
GHWHFFUKAYV BDRBRRPUHQHIULAK® VFR®OWHHYV FRQ EHH/Q J U HDWDDU Gt Q
GH QIDQMNYHYV XOWBGARRNM L§D UBEWHUPDQYRBPH V L GIBEGHD W IHED ¥R
LQFO XIO5@RG D P L HNDHS R\RQO DIWHDG/HSUHSDUBVWER@ DU D FDOGp®@LXDMH
VRFLRHPRFGERQDOEG FFARCB RUWDPLHQWR

0$75E&8/%
/IDPDWUt¥V¥M @D ORDGHODQWD GRPHVEHUHT X XHIGHS y VALIVXR Y D DXI@ W H

PH\GHPDWUtRKHO®RPHQGHR DQVF U LSFUIPOH J XOUPRORFIHRBYA HVFROD |
7RGDUDWDUIGBEHSD JDUMMGHSHQG L HGWOIBNQ WM HDQFWU R J U SHIL D

PDQWHO@®HEWFDBIYRKLMR

( OSUP HUSDIR CGH @ P DMFX® YHFHHO  CGHMQR\ HOMHIXQER HO CGHDIRWR / RV SDIRV
P HOWDBY YHOFHQHOGD CGHFDADOPHY GHDIRARDPD R ( CAMWR QR HOVED IDRMWDV GH
SDIR SRUIDYRU FRQILIXUH XQ UHFREDWRUR SDUD SDJ DUHWI P DWIFXD P HQVXD® HQWM

$QWBWGtD GHFDGPHVHQVYBKHTXRIMLUBRVWDQRVPEGH\HWBKLUOH\
5HJLR QMIOR'R T W IO H Q € HHY M. O S H F L®XOF D WHLRMU W BBQMLO OWRS
6FKRRO: DVKLQBWR BHWD $

1IRWGMWDWUtFXOD
/RVSD G UGN RYLXRXWRE®OHJLEDWBRWH U Y LEHRA/X F D FHIWSH F (B O

GHEIBQVFNQABLR P H QAR DQ V F U L\SW HY\DL J QPQIRK Q B D UEHID W U tBWX0 D

KLMBT XM @OJXGRVRWYDVLIQBDWUtFRREUN HP SE R Y L&GHEDE 0RO

(QFDVRH X W HR U G HHBHL H WUHP S RGUIHD DH/V F X HSOIDWD Q W HOQRHUO X G D
VHIXUIGGDXH VWV R G L\ EQWQLEDUW U XIHPLRWED W U tW¥PUMIS X 6 XWiD QW H
HOHUtREGIR. H Bl D SRRIHV

352+5$0$6 +25%$5.0(0$1%/
(O3URJUDPIHHVFRADYDEW KHWX/QS URJUDSHD x RHVFR®B O D P H@W H
SUHHVFRWBMHWKRHUMFH KRUBRVYHPDGBS URJUD P RO X@BIWLHUQH V
HQHVLR®HOBDxD ®RDWDUGH

6HVL@®DxDQD DP DP
6HVLEE@WVDUGH K
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IRVSDGUHV WHWRRRWLILERBRVULYWEN-XDOTRKDREGRSURJURPD
KRUDULR

&$/(1'$5,2(6&2/%$5
/IRVFDOHQGHBVERUYDUGIWG LVWHNWIELYVSRQHRBBNVLWAHREGHGLVWULW
Z22ZDVUVG RUJ
(O3URJUDBRMHV FRIDOWW (VMVRRGBIULRQBOH BKLUREHYHUDOBWLIXLHQWH'
GtDWHWVWLBROWD HWRVBHUUDGR

" '"tbODERUDO

" 'tbGHOBD]D

" '"tbGHUDFLDV

" 9LHU @GHW SXGHHVODGHBFFLEGIUDFLDYV

" 'tDGHDYLGDG YDARDMHARIBHMM/BYLGDGHXBLXHYR

" 'tDGHDUWAWKHQJ

" "tDGHWHVLGHODMDH LRYHR/OGMHHEUHUR

" '"tDGHIDODWUYBWDF LRQHR/OGHWDHY L O

" "tb&4RQPHPRUDWLYR

" GLHFLQXHIXKLR

352&(',0,(126"'( //(*$'$ <6%$/.'$

/IOHIDG@UWLPSRUWDXBVRSDGUHYV FXLOCOIBBWDHRBRXHMMWM.PSRUWDQWH
FRPLHQHRIXGHEIDEUHQGAHBMNMELPIKWQRWLDSNHVREDO®OJFRPEHR
VXRWCTCHOHINDIXMHGXPFEXQLORWHWUDVRYV

6DOLGRVXVW BH®LTUXHHH F DM EK L I8 R Q W X D (ORUH Q@M@ B HVL§FQKRUDULR
G HU H F R JFLRE@®V WHD\XVQHKE D P HS@WIIMH Q VD B Iy I X UL G R G I L OBQY DK L M R

SHFRJLZGD GH) SDW GyHY DU G BQHL W KDIDE R U GHRSHRROLUH F/BBUYLFLRV
(VWXGLDQWLOHV
6LX QQLXHRW H F R JEIGYRQ L F D RVDQUBEEM XK R UDH/ DO SR JUDPDHSDRJUDPD U
XQDHXQLY I HV X GMIDIN L J Q DGHAWWIU LY BRI VD ED MRWSHU RW RFHR®®RL FD U i
HVWULFVSRRQ@ WL HBGDB]R KM QFO X\HQ

" 5HVW U L FH (CREDHOW GEEH3J VR QR OR @I QUR JU B &FIX D O TR PIQ W R

" 6XKLMRBUHRFXISEIV\SUHVHQXWEBGHRYVSHUD

/IRVFDUJBRUHFRJWGDBRP HQ]DO® V \ R D OL Q D CH@DJR F KFBVHR
UHFRJIJOBRRFXWUODWDUGH

SRRILQXWR
SRRELQXWIRDOFKXK@BH[WBFRMDBDGtD
SRRELQXWIRDOFKXK@BFWDHFERMBDGtD
'HVSX®BWH UHFRJMIDWGHD OH DPEFDERQDHXQEPQILVFEWRQWLQBBFLYQ
ODQVFULSPAYQVORGRERXQBHVIGIQHUHQWH

THQIBDGFXHQWDPYHT XHLQDEBAHRFIBHRHFRIVED MRWOHYIOEILFLQD
SDUDVSHUDWHERWSDUFMHQWDDHBFRJHUODRGHQR®D P DWQLER HXQ®ID
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HPHUJHDGH LWIREQRHUHRFRM XLMRUHRFR\GH VW WERHR H F IGRT X H
XV WFHREC OIOHYDUWEHFRIHKRPRH Q]DUBGRDBPORRR QWDFWRNUJIHQFLD
VIQRRRGHPRRFFDORIDEEHQWHORYV PLOQXWRVWH WDIOCRRHBHUHFRIHE D
SRVLEOMHRHFHVDXHRNVRPXQLTXHR@MYXWRULGOEHYVBEVHPWRRGR
ORXHVWQ XHVIWNUAD P WD LWOWODD DIHFLYQ

1'(_75E). &2 75$163257(
(VUHVSRQV DEHORS®IEE\HRF X L G D GRURSBR U MLERDOVSRWINKH. MRH G D G
SUHHVFIRRO-DQURNXK WH. QG LDRIR QW UDYQ BEFUIILBRBHHVAROMIUQ FXODGR
DT X30 DAL UF X ODUFH H § F/ARADEP L Q L V WAU-DSEHRUWHRGRICL | LIRDIUWD@ LO LD V
SRMVF URER RAD PE FRM O UR W RSB O R J\DV®DID L G D
1 R WORSD G WHRQ HV S R Q VIDHEEUHD\Q VE I MW M F DVARHH Q IHUPHGD G

32/.7. &% $6.67(1&,%
/IDDVLVWHRALID. GWD DL D BHQQY Hx@RRD VL VSWREXD O TKRWUWRD GGHEH
OODPDODRILFLYQOLQFGHOOQVFXHBDIH LOOSVRADQIRUPDMXVHQPBDD

[

&2081.8&%$&.1&213%'5(6 7825(6
(OSHUV DGBMRODWRPSDUWLRUP FRQYQWY P L CAHDWRHNV W X G LOH) WHHIWV FR O D
G HO DML J X L HRDVYQHHW D V
" BLWIHRGHBULPHQID QEWWSY DYPUX G RUJ GRPDLQ
" (QFXHVIDDARB SLQEGHIRSDOD GUHV
" %ROHWEBRAQVXDOHRWXDOLPFFO\GAR LGDHGAHWLFRFSOHDHRN\HQWRYV
HVSHFLBWRYV
" ,QIRUBHSURJIUHWHRUGWRNF DY xR
" &RQIHUH@WBIDIBW BPY HV WWRPWH. Q GHEDGD OHQ GE@AIL\RWULWR
" 6HSXHGHQYLROOBWRWROFRPS D DWW UFXEDURDVX G DHQ/RS D S A ®\
LPSRUWBRRMHGUH
" 7DOOIBDKEID G WHREWH PDXN RRODYMHWHP[LVMRDRAW WX GLDQWHYV

$8725.=$&.IB$5$/. % (5$5/1.f2
_6XKLNGRAHEWHUHFRJIEBRODOGXOWRVHQDMPHQRYV DXxRVTXHLJIJXHEV X

IRUP X O®KMMIRO IGHBI P HU JH GBRA@RT XHOSHOUW RDONWLIXUBPRPR HFRJLGDV
DXWRULSXEGDBWHERFRDMXKLMRHVVSBI UV REOIS XHGH GTXH XHVWQDB
LGHQWL I LBAEDHRXYWOXKLMRBQWUHDOGBRHUVRIMMR HESDGUH OWKIRRU
ODHFRILXGWRU H®IBDP GHRAVHGD @R D HV WRIRV F UL IRU P Y R BBXOV
VXILFLAQQAPHED USRGHPIRAVH SWHDQIL F ISREEBHWHIORHFWUYQLFR

(11,1*01020(172 6( $&(3B5E162/,&,78'(8257(/e)212$0(126 48(
6($81$(0(5*(1&,$(;75(0%

3$57 . &$%K.11)$0./.$5

/DMDPLCH\DMi QY L WOIX®MDW X Q& WRU L HQ VDDMGHERPLHQHREVFXEDDD
IDPLOLDUARQUI/SHR Ot WILPRBURFHGLPGHO®WRYUDPDHOHVHFRPLHQGD
HQFDUHFLGDPHEQW W L FIQHY® Q WIRPL O L®DBNYR GXIH V F X H O/R OO U D
SUHHVAFR&DBLO HYPIMERX U D\Y R/ER x R
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https://www.asrsd.org/domain/53

/IDSDUWLFLASIIDFANFQRQGFRDDPLOUBHYV SRKOGIBIQF GRPXQLFBRWHOpPIRQR
FRUUWRHFWUWQORRDWHIY G UHP HU V RQ D U W XFOUOCHS/R-WQH V. W DRGHRGI H

S XHUWBDM UIAWRQVH U HOFUBID\G UBIW X Q L B @BH2/ X R W UHRY\H Q W/IRWH x C5MRND
LQYRORGUDP® L GFLRCPR R F LHRG/X F D WOIHBRIVR S R U F X RRKPOOUH Q G BHMHRQ W/ R V
ODYPLM@MSIM QFGHIORWR X R

&GRQYLp HWQROBBDUWLFDEDWRWRSURJIJUEBBREFDWH/YWRLMRSHUDFPRWH
VLHEFWPRGRPSDUWLGIRGRIFRG@G O TXLSBHHV AXKGBDBR\WG HVDUUROOF
FUHFLPVDOQOWERH &H MR

3$57.& [1)$0./.$5 9. 6.T77(6

&RPRDGUHV WSNROMBO D QIOXHQW¥LPSR UWDHMEH VD UGRO®RMR
$OHQW B RFROW HLUHDS/D UW L F HSIP G URQ U B ADK L R D QRVRFRRUGLQHPR
QX HV WMV R UR RAS U R E D/EHQIFX i X< L WRI Q@B [SH U L HIQIPW R V D
BROLRDWHWDH OHIRRQBDW @ tQFRPEODHVWHRKLMR LOLPMQGRUPDFLYC
GHRQWBBWSRR UF HRIDIBGID. QD\V GHVWBQXDO

(;3('.(17(6(678'.$17./(6
6HPDQWHRGIHJLGWWRR UP IAHH PG UJH OB LA R SR U XICR © D® F HIYGRD
LQIRUPDFLWHIIFDVR HXQMHPHUJH®RICD RDXQMPHUJHGHSURJUDPD
LPSUHYBWWEBFFERQKWDEWRRFHUJHQKIHEVWEQVSRQEPUBMYSRQGHU
UiSLGDPB)XQMDODPDGD FEHQHE B KXHOD

6HPDQWH® QU FKGWRH JL \GWIHDRW X G § D Al B@L XRV HI X D U GHDQXIQD X JD U
VHIXURVUHJLVIMURYXQRERFXP HEMBNJ L VRRMRDY H F Gy WFIRFTL\G M
IRUPXOBHLRARLGHQWHYV HOWWRGSDGNENH GHWROLFHWEA [SHGLBaAMH
KLNHRF XDOTRRIPHQWRLQIRUPDFRGAHGLY XOBRQIQIEHFOD UBVEYQW D
ILUPSGRBISDGUH MDX@WRAPFHS ALK GiD WIDQIRUPVRIEB HUJLDV

2). & . 13( 6$/8' (6&2/$5 (1)(50(59%
/IDHQIHURGHOBVFXHU®ILV SR QXLUOK&RHJ DHMRR GBU DPD SP/D

RILFGOD OXIG) OHQ/RUP DV G L UHH/FAADUELOFEHRI GHIS\D U W D ISHIEDVOR SE O L F D

\ HOHS D UW D FGHHDG®WRF D F GHOD V V D F K X VB RV WRIGHR D OW® P E V. QXD V
SROtWLFDV SURPHED P OIS E WERIW YV AFRRGBIULRYBIG KLU OBX Q\@ B
6DORBRB®pGLBRLVWIHQBHF X HHE@D * R G | UH\U LOVDBU H I X GIMDPTVX LHW X G F
UHODFLR@®R@DY D7LUDQIDXJIJKWPMIHLOBWRBROUVHN  R5HQH
3DLQIXUVHDGHW

$6(2

6LELHQDEHPRYH X FKRM x RI\OH G DSSU H H V RFDCEDHLD @ D x B Q W H Q GHPHR V
DOJXQRYRWFHVLBAXGED UMD & D x RH Q JBDQE X H Q) B @/ L H PFXAS D VIDQ. U
DEDXxRHAXLWDHPSTRIDS UH QM XIDWRFLD GHFPRPHQGBPRDYUHFLGDPHQ\
O DN\D P L OTDOHW U D E B RIGIQW D Q WFHRRYHXQA NHRQH G DSAU H H V FSFDQUIMUMY H Q J D Q
P[LWMRLDEDXR
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6LV XKLMRR G DNVYI\SDVD QSR GURFHVMHRIQWUHQDSDHIQWE D X RORV
SDGUHV WO\ RBFHAB25&,21$F2'26 /126 0$7(5,$/(63$5%$72'2 (/ "'E$'(
35((6&2/$5(VWRQFOXXBOW RDOSL P\ P GROMHVUHQDPLRABMRRIR S D
DGLFLR ®WEHYLD U HDFERWDX D O TR BAX FHRQE R O \GHY O i V V8 DRJRX KX VW H G
O DO/L P $ IOHDG/H Y X HFARYEDXK L MIRG R S H U V RAQROPABWIH F D X FX. @ RYHR/UWYXOVDHM
JXDQWNW p FIXDH\B R GHX QQLXRDPEDRIYD QWD ®RRQBYSEDRSMIXFLD
7RGRSHUVR QRQYLXRADPEXWVOQ UNQED QW LEDB @RRH QE®HRD & DXxRORV
FDPELDGRMYWWFHVDULRVLQ | H AW DKV

523%
ILVOVDXKLMROQRFYPRAXISHUPHB®RYLPLHODXWRHD FIGCOH DQHBDUDD
QLxR

BHVROLFXMBYD G UHYYtKQFRQM¥X@®W® KOG MJR SIS UR S [SDEIMD
WHPSRGHGE LMK H QF O XRE M W HLDLMRAH \8 DQRWD O RQBDP LV D
SRUDYRWLTXIBRE MGHMRIAR G QRPEGH/ XKLMRR Oy T XHIO®D
ERO¥IDS QIRMD QSHUTR QJHWD B E HWQL T X HAR RIEDR P E G HV XK L M R
HQW U HD®BWF X HOD L R+ VWDR /P D QW H B @IV F X H D VARH
DFFLGRGMUWUDPH

IRVQLXRWE NG QLW WDGRRSLDG B B MXWEOL OH FEUXH D\Y R/IEIR
DxREHQHFHVLBPWEY¥WR YR E UHURULJR V SDUDMHAE ¥ U DAV H
LQYLHUSQR QF GSDBW L P D Y(MWULDT X\W R/@M) R SH{W H B RRUD RP E U H
FRP S OGN LGB UHDY L W@ X V LRRSQMG LG DV

&21)250$&.11(/ &20325%0.(12 5()25=$0.,(17326.7.92

(OSH UV RDLE D]iBI X HYRR LWDYVRROGHBRPSRUWDBHBIROMAED Ui Q
PXFKDHW W UD VEHIQBD W U XIFFEQ ®IGER O LEHVR PSRUW DP § B QMORG R
$%$VHI~DHMHFHVBDUBM\XGDWRYLXM\GHVDUKPEQOUGBGHYV
DXWRUUHJX®BPISRU W D R RHF Q BV&PDHRHVE M/ DFEFOQHV X O
DO JXE RIWP SSHRWW U D WXIN HDYX P HDPRQWLQXDFLY

&RGI@EMHGH SR H DB BQHMBRQWHBADSRUWDGH L 4
IRUPDQGHSHQGUHQWMFRR U GRQFDOPM ORQLXRIVXH =i
GHPXHVW®EREOSRUWDIPQBRWRBX B FRP SR UWDPR H Quue
| R U PID UGHEO BRI U X YR VH VW X G L\DHUMBH\G L U IDXLGEIR V

DFWLYLGDSURS L6DGARR P SR UW D BIUREW R PFR QMR\B SBIQ VR QD O
VHDVHJIXWEHIRP X Q L FIDRUYRSD G UH V V8 OWHBQAHRQPRHGILRR'V LW LY RV
SDUWDXGDQLXPHMRWPBEPSRUWDPLHQWR DXWRUUHJXODFLYQ

(MHPSORYV
" 'LVSRVLFLYQ RUBRDRGPECEHPRVH QWWHDFWLYLGRBEHVHWHYV

SDUWOLPIOMBIUWWUDFFLRQHYV
" +RUDULRV\UBXSHRDIARDYWLYVEHQ®HNMNEOHYV
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" 8WLOALQDHIQ J XD MBTHR Q F IDHVDE O D QO MRS R\ DIGFRRQP i JHQH V
" (VWDE QHRIOWYP LWSHVR S LOIBIRIGHVDUUROOR

" 'DIWRSFLRKHW U X F \W)QU O TEMV'S F L RIELVH UW D V

" ORGHEBRBRPSRUWDPIHRSLD GR

" JRPHQWDQGHSHQGHQFLD

" 3URSRURLHR®IUHFFLYQ

" (ORJHBRP SR UW DPS Ui RS\EB®ERARG HD RG/H P i V

" 3URSRUALRMDWEHDPE LS RUW QWA VLAMRQH YV

17(5$&&.21(8%21/26 3$5(6

$ OMDUGRORYUY[LPRI\DV VHPDQDW POINWAYVH GSHH GR O RWVW X G LOI W H V
SUHHVARRIPLW UtFXED/LVIW@QRJUDPHS UH H V ALRONMHII U DK RX Q D)
FRPSDXHURSXHGWE HIW X @R P L W DR QRE XN DFOD/F W LY L\GRORLH\DHDW
OHFFLR®SNFLDCHQDWM DWW RAH) BX SR T X HIXRH GHHIX GBS U H H V F(R/GVIDU
SUIFWLARWDH JSDGHLIMOLUH V WV RAX G LFDRQQAHH\H V L GG IV LADBDFHR/UW X Q L G L
GHUDFWIOHDQI X DD ELOLGIEH VW XEH QW RPUQRH TXHXYRUDQTXLOR

&RMPGHUPIGHRRID GUHYV WAXHY RSHHG/DDIRAR P S D x HIKRHQ W U WO JBH)

HV WDH/F FLRQSIWF L D Bl IHVDWX G LHRAUMFEDSDFLGDGHYV

/DVWRSRUW X Q& BXBG. HDYO-RH/V W X G L\DBR@VHHUW RIHB OH H V KRRO@W H U IFFRIQ Ui Q
QLQJIHYHWE HRHDPPX U\SIYMQ L IS RQEHV WD RVWUIHRYHHVFRODU

1 X HVVWSBR V RK)\DWDI O W D P FIIDHF LWDBEW XDOPBQWH Q KRRX\EXH QD
SURSR GRS HQ V RH@MDGK OWMRWXGLDQWH V

6L12 GHVHADH XKL MR UW HRHSNRDS R UW XIQQ\E B 66 BFRP SDx HH @ Y XH)

FR U WHOR! F W 8 PQROFWSIRW RS D U W LOFDLUSEOHMW B P HDEKDPHO#DVUVG RUJ

&203857.5 -8*8(7(6

1RV HS H U P IMAJIBVHU X HSMHU\W R QIDGDIM W F X HIOXB V WRXOOYB V WHJ X L S DFERID/
PXFKRNMXJXHWHWLYLGBBEXNTGH DVU P BBHM X J X KOWINL J X UTHS F F LYy Q
FXDOTREMBWERWLRDNGRQBRRDPSURSLDIBEHVFXHOD

%2&$' .12
/JRVQLXRXHVLVIGIRS/URJUDPWDHHVFREOHDBHYP HQ DD @GFH@L V VWWWIEWR B D U
UHJLRIHP\GE B K L UGH E MQJ DXIGWH | U L OEKWLURL FAHEYLRBVIRVGARRG/t DMD SR O tW L F D
GHELHQHEM®36' UHT X ITEKWHY WH | U LY HQXRV U IHWSLHYFRLUUX W B JFD O OH W D V
PDQWH THPO@DR IXSDVDNXHVRIQGZLBRUDY RURH Q Y UHH | U H \GRROFOHV
QL QJUIQF L S GHIONDH/ H

/DDOHUDDRY HQWIXWDLDTUXH AW UG E AMY@N EED I RUPDENBVRQDO
(VWIDQ IR U P D/FHSXE O LAQMR | L F L@HB D O X\GF R O DD O H U D/\I R GRR'VX H

W U D EPRED@L x R

&803/($f26
IRVFXPSOHINMRRRMQRFDVIPYQHVSHFBIDUPRYLXBWHTXHXFRFXPSOHBGHRV
FDGOQLXWRHS XHGH OHBUXHQO Bl VFXHAR VXFRGHP DHVWUBNRXK L B U D
GHWHUPHMRYPRIHFRQBHADQHVBIXDMLXRXHXPSOKRMQV XGtD
HVSHFLDO
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6.08/$&526( . 1&(1'.2

/DVHXxBO WO/ LPXODBHUR HGGHE R Q LGRS HW HIEEFRD P S D@D O D LFRRID W U D
LQFHQGRWW W X G LOSW H W V AVRHIDES R \ D GRMWMD GBLHIDG L | ISFRRUIRDWX W D V
LQGLFBGIDGDX O/RWHVWXG LEOKWH NV FDRSQUMWD GIHHM DX FK QAL O HQ BIVR
LQV W U X KR RRWH P X O DG-HS R VF WARRDDODSH U V RGHDYW HHEG L | HRIFRR O D U
LQF O XQ BRIW L W BEQWE HHQY D F XDBG L | IFXUIRQ & RH QOHD O D UGHL. Q FH Q/®L R
HVFXMHBOHSDUWD BH RAIRE HGRIX HEG®B\HWHD O LY PO DFHAFHQGLR
Y D U YBIV 16X U DIDOWHR

5(7.5292/8185.2'(/ 352*53%0

" BLSRDOJXQD]yRQQLXxF QRDVLVWOWRJUBRMHYV FRIDHI UDRB\R
SDGUHV VEXHE REHVLDIOFEDWF X IS8 BV F UM HF L V,IQR0D KPR P E U H
GHOQLXR@RPEGH®D GUH MR@EXR/W RIGE DU H F A IByROW IGYHRDH W LQJIR
IHEKDQ®WVLVWHQFLD

" (OSHUV RIQIXP LTXiHH @ L x\W R G DR ILIQ V F H QSWRH H V FORPOHIQURT\X 1Y H
QRW L BREMF UMMRAREURQPDWUtEN QDX DO

7(50.1%$&.11( /$ &2/2&%$&.11

" IDWHUPLQGRQRYHUYLEURWVFRIOWVUBWWHUPB@D®WLIXLHQWH
SDXWDYV

" 7DUGDQFDYQLBDREHVSX®NY DU LDEYHUW HXDSIDIBWUH @& WIRU G H
FRQWLQXDRHG RWBIWUKLMRSBURJUDRQDHXQERGAOLUHFWRU 'LUHF
SD UDLVF XDV R QY R/ HS X H ®HO HDRQ B R O X BIDy]® Q DVBHG B (SR U
WHUPLQBR®RFDFLYQ

" YDOWBDJIJRHP DWUtFXO D FIXRRMFIWR U /WL DX FFO@RID GUHV W XWR
SDUBLVFROWED]RQEHNO DDOBHS D IR HS XHGUJIJD QKIS0 IBHS DJR
UD]JRQDAERPHX QR SFLYQLQFXPSOLBHBOQWRHS D JR HV X OMQD WD
WHUPLQDHOBRDRFDFLYQ

" (QHQPSUREPEWRHT X K QQ LX®RS XH@IEDSWDGVRJUGMIDVWULWR
(VFRGBULROBOHBKLUUH\RQ Y LMW DQW H U UXB/RIGKEURJUDP D
RVHB @S HOLIDBROP LV PRS D UDRRW UR\MKRVHSURJURMBHURJIJUDPDU |
XQDHXQBYQILVFRBRVLERG X BLHEY R E O B IRIR/ HS X H ®HD HIXOQD
VRO X EIDy|® Q DEXHHEM V XIO@ D/ U P L QOHDIB\RD RFDF LY Q

" 6LVHSHWH UPUQ®U R JUQ RID W L \O DIAHF H V L GIIEGH D V& Y@V X RH
SURJUDRKRIDIHX QS PQ®HWH U PIFHMRRO X FLQEG ORMELFH VIG3D G
VHUY LGHRMH U H QURLRY HS X H ®HD HDO P Q U R O X FILD)|® Q DEEXAHHEIM V X O W D L
HOWHUPLQDHOBRDRFDFLYQ
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5(&85626)%0./.$5(6

( QDFHDOVIMR Z HE GHO IMWMR ( VFROUS HI LRQDOGH $\ HUG KLLBA
KW 7277 DWGRJ

3i JIQD Z HE GHCB LRI WDP D GH 3UP HD ,Q DQFLD
KWBV 777 DUWGRU SWRIWDP V VFKHGXG

$ SHHQGH®RV 6 LIQRV $ FWHWP SIDOR &' & ' HYHRSP HOWQD LGMRQHY  $ STFDFLY Q
J WD
KWBV 777 FGE JRY CFEGSG DAMD® P IGMROHV I0GH KW O

0% &XWFXXP ) WP HZ RV GVSRQE® FRP R GHVFDU D J UIDWIMD HQ SG
KWB 777 GRHP DW HGX IUDP HZ RUNV EXWHOWKW O

(QDFHZHE" ( 6(
KWB 777 GRHP DW HGX VSHG SIE

) RPP XMURV\ DYIVRV GHO( 3 WDGXFLGRV
KWB 777 GRHP DW HGX VSHG IHS WRWP VKW O

/ D/ H GH3WYDFIGDG\ ( GXFDFlyQ) DP LODU ) ( 53$
KWV ZZZ HGJRY SRIP JHOJIXIGISFR IHSD IQGH KW
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http://www.asrsd.org
https://www.asrsd.org/programs/schedule/
https://www.cdc.gov/ncbddd/actearly/milestones/index.html
http://www.doe.mass.edu/frameworks/current.html
http://www.doe.mass.edu/sped/prb/
http://www.doe.mass.edu/sped/iep/tforms.html
https://www2.ed.gov/policy/gen/guid/fpco/ferpa/index.html

$SPQEAFH% $\ HU6 KIWBA 5 HI LIRQDAD LGGB1 6 FKRRO

ODQXBEMOXPBEDODGUWMXWRU

$\HB KLUBDHI\L RQIDBEGEFK RR O
+RVSIBWDG
6KLUOBIVVDFKXVHWWYV

3KRQH

)D|
2QOIDQM. ZDVUVG RUJ
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Ayer Shirley Regional Middle School
2025-2026 Daily Schedule

lime Mon lue wed | Ihurs Fr Advisory Schedule
T4 S0 HR HR HR HR HR TARTS0 HK
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916D GDUD GH @ HVEXHD LOWP HGED

3URFHGLPGHDOWMRDWGDO LG D

/RVD X W R E SWHND QH F R THARIVO X P QiR Bl Q W UDIBVDF i DB P Q D VR R
DOXPQRY OHFD® L QD\QISTRX H OTXRAR G HM D ARAF R J ISRRYRID G UFHE H Q
X V DQB Q W UMBLGJTF YGHEMWH Q WRH HHV W D F IHRQBEF D U GIHD X W R QD L Q J ~ Q
PRPHQWR

/IXJDUBRQ&HGHE KBQHVHQRMUX P CROMGIND BV FEXHOD

$QD OHYBHIV S HTUO® RD/O X P WRB/UH V H 8 QP Q DRAERI H W HRUDID X P § R M
GHVD\X®RQMVFXHNG®BUHVHQ W DWHF W DPQOTFMDHH W HRIGRORGHP i V
DOXPQRSUHVHQWQW RXGLWRUPRDVYR/HQW BRBI@RAR P S D x HAH X
JUDGRDVL\DWBODFH\XGDGLFLREDMDXP YRBWHVHQMMDBIQFEQDQFLSDC
DQWEHE LUL DODMHDFDGpPLFDV

SOXPOEBNSRUWIMWMPEURDEDQGD
SXHGH@JIXDUGRYT XL PRWOHDDB VFXHB®HB YV S HUCYW R GARRIVO X P YRV

SUHVHBWIRWXJDUBBLFDGRUBPHGLDWEORWREMN XD U ®RNT XL SRV
LQVWUXPHQWRYV

ORFKLODYV
IRVDOXPGBRKHGABQHNPEKLDOBMVFXNORDUGDU BR¥VDVLOQAQRYROWHYV
SHUPQOOHYMIR FK LOHQ BO DIYRHWG DU DGV VFR O D U

&DVIOOHURV

$ FD GO XPQHO B VLJIRQ DV L CGXHIDR B/BIL P NHIP D GBF O D VIHOM H QB Q |
OXJBDWXDUGDIRR F K LOLDE WDREW LDR P X H H VREH O HYL GIHO RIVO X P TR W
PDQWH@RRDVLOOHRRRRNGHQD&R\E$'26 /RWDVLOWHHAFD®QGDGR
GHFRPEL QDIRQW® J UDIB\RF X RDV X P lUHV SR QVDER 0 3G DG RGMR ERH
DUW t FEXCOMBR/Q JFQ D F X Q VYWRDG KB GRI\E IFE UBRQ O VKW D V L OD@AUROR
PRPHQWRVHSHUPERMSDORANOW LOPROQRVIRRW EHMVUVR QDX DU G QU
HOGR\WJIPRWHUQDOHFRGBRRUDRQGR ¥ L G DFHUGI\W X HDUOGRD/O X P TR W
ORNDVLOGHURN\H CCHFB § F X HSORDO RV D Q@ARYP S O H DGSHOMM V F X ESOXBI G H Q
UHJLVO\RBD VL O PXDRERR Q VL GHHRIFHHV B D LFRD Q W HISHOXGU HIXULGD G
GHIOXPQDGR

3pUGIRURERHD UWtFXORYV
/RVDOXP GRNE QI SROB PUG REB ERX QP LHP EMHEH UV ROEBDIONGRN LB O H

DOJXHBEXHRDMWIVtEXQWDA U H GHER U | HVIFFRR®MDEMO H YOIDWDAR HFFLY Q
6HDFRQ VBIGOIRYO X P TRVG HME RVE M HOWHR D OFRQF DV DD VFDMG M UW tF X OR \
SHUGWGREFXHQWHBEIX P QDWVQRD | HW HUIDL Wt FXAERR/HDUHFODPDGR\
VHGRQDDX@RUJDQL]PH QYR REMDW YBIV BD xR
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3DXW®MBDIHWHUtD

" 7R G ROVRD/O X P GRIE H QO BD | H WGHUU D\DX\BHH U t RGHRYW P X HOIMRIQD G RV
SHUP D QBGE WON X &R FH QOMBUW U P LWDIDQ U

" /RWDOXP GRW UDWDQ GAHIP D IHWEHHRD R GHQDGD

" JRVDOXPGRW GWHHQ W B QMHX JDXUH O LIVFEHI R\ 1 RAWX SH U Y LOHRQ H V
DOPXHSRRIX D O TRXR W UXYHRW H U F X @HEX H GHHIQ W B QA X JIDQ
SDUWLFXODU

" 6HHV S HIWXID RDOXP @R W SV XPG VI HW L WRERRBD SHERQYWHQKGRUH
RW WGRHW HF KRV

" 1RVHSXHG®BFPRPLGEWELGBO/BD | HWIHHOQ R N HV H QSIDU P GHRO
GRFHQWH

" 1IRVEBHUPHOQIJUBWRPLAREWELGDVPQDRDRRGLWRULR

" 6IHEBOLOBHUPOWNOXPGSRGURFLDOMODWLR HULRU

7ZHOpPIRQR
"H IRUP®LP L WIIRG/D X P BXW G KQDHW HO pHRQ B LU HFEH @QQI HV W tEX DR

OODPBDVDRVHSHUP IHMBH & HV H O p I RKQ&X/O IDQHYN BIER GRP HQ V DMMHH V
WH[®RUDKQGVB VFRODU

% RWHG KD XD
6HUHFRPLPQEB®O XP Q\RMERW HOMDDXDHXWL ®IBEB6 MHGDHS/HUPLWH
XVDU®DYDKW HH FGSRO DWVHHO HDVQ L DX V BOWDHAV W D F IGRHOHIVED VW HBIHP LH Q
DJXD

3HUPL\GREDVLOOR
/JRVDOXPQRW)HFHVLWFXQDO TEKB®H Bl VFXHQDQP RPHQWKRY R/HBG H
PRYLOL]DRURDHE MW XHEH U P GWRD V LI DOMRD G R

5HFXSHUDFHWMUHD V
& X D Q @ROMKH) BO DYR®ISS/48, (PRWLH\R(63216$%,/,'$3HIO8012KDFHU

O RIVU U H QOHRA\H V DSUCLRDH F X S H @DUWD ESIHMURS I GRO D UDH F X S H ®DUD E D MR
SHUGHGRXDODB XUD O XVHQFRBMHP B RD O X PK)\RW DKR H ® QBH D
H@®OXPWRHQEt3DUDHF XS HGDWD EOLM B O X PRW OVWR/H GW B tD Y O
DOXPQ@RH®MGtDSDUWDH F X S H@DWD EMWRI Q JB QF X H QWXDH V VBR H GOHR
DSOLFDSVHVHQWDBURQHRVRYD U JRRW¥E XHGKRE MU TXHPIVMGRLHP SR
SDUWHUPLQBIWMHSYHYTXHKQDOXPBRWDXHUDHO HV F X HSRDX QW LHP SR
SURORQVBPSRH G FKQIVROLFLAMKEXSHUBHALD QB BA D GHIDVLVWHQW
DGPLQLV®KDYUHEGHYBYFXHQWHU MHWLD (ONLHPXRVR RIHX QDY
WD UBBYQSH Ut RRGAR OR QH\D GRRUBRPRtQL P(ROD O X PQIREKD FODWD UHD V
VROLF LW Q&M DIORFHG WIBK FRUUHV SREXGLAEGRIM BUBVFXHOD

JOHJDWD U VEXHOD

BHFRQVLGKMOD O X PQ®HNP LD®HI VFXMRQBIV\8 U HV HEYMMHO D& HEOU L P H U
SHULRGRRUIHWLP BWBIPDXxD @D DV D P /R\GRFH QWRHNVM DHQ Q/RIDRV
DOXPQR®OHJIXE®ED D WHMO O HFRQV K TRH U P G\HRB L U H FIPXLIP @ D\DX
WDUGHQPEVROXWBWHQ RIXHID O X P\DHB U H V HHIEVBIL U H FFXD QGB®H J X H
W D WD®H V F X VRO RD FH\S RV LEXOMIBW U L EXQ D ®V H QRLNDX V W IH QY DIS@
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DOKRJDAUQ DD RWL I L OB HWS H B MWROD O X P @ BH V HQ@IPD Q W IH3 BIGV IGHD
WD UG D@D XV W 5DMHFGHE@IW HOMPAL BQMFLSOLQDULDV

&DPELBWVLIQDWXUDV
&RPRHJOHDQH WIRO XP QFRYXHGHQP EIGCHDVLIQDWMIROQBXHED XVR V

FDPELBMDVLJQDVBKUDMXGILBEDRJUHVRRGBDOXP @R EFRPRIGS HV XV
FRPSDxHBRWPEDUYRFRQVLGHODVR® L F L@/BF®HP\E TR H/ HE D V DHXD
SUHRFXSDBIHR B HX/U LRG@HKEF H V L GCDF®HG\W P VAD W R O LX QIMDX P SR G BH
GRFH@WHGHWHUPYXHBOGDPEERQHIGHRL AP SR UVDD@W AQRR P S LIGG!
SURJUGINDRG/HPiWHJHD O IHMIWIRP HQMSRIR S I3ME&MD FMFDPEVRS XHGH
UHTXMQBRQV¥®W L UHFHADYXP QR3R FHQMERQ V HNHRRCODID G U H
WX W R U

6LVWHHAPDOLILFDFLYQ
(Q$6506VIKWLPU]IDXLMOWWHERFDOLILFDFLYQ

$ & ( ([FHOHQW
$ & 6 6DWLVIDF
$ & 8 ,QVDWLVI
% - , L QFRPSOt

S K

&XDGORKROQRU
/DOL\GM®L UHEQRAXORN/OXP TRWVLHOGDRFDP AR WIH L F DB R GH \$
HQVXVEROH®BRADOLILFDFQRQMEGERKRQRQFOR\BIRDOXP QIRXHNVLHQHQ
~QLFDPAR®@IH L F 54 ROMYW X ER O HMHPIYOLILFDFLRQHYV

SHXQLRPRI@RYDGUHYV
/DVUHX QL REJHWR J U DPDEL W X D & PHRWW.H PEHUEUHBRG R FH QWSH\G UH V
W D P EQ pRX H GWHRO L A WD TAXR. P QGAKRJ DIDOWHR

3ROtWSLHEDOLILFORFMPSOHWR”®
$0JXGRVFXQVWYSHED®HOHRSHEXK D OXPWRUPKRER UD SDVWR
HOLQG®®U L P H\DW V W DW X D\FHSYXH ®RMV R XIDBD OL I L GMFQ F R P SQ HFR R
ODSUREDFUNPBHEEFRQVHMWIROTRQV ¥RWGLUHFSMUVROLILEMHFLYQ
LQFRP SHOMW RHQOB UL P FS\RW(H G tDHVFR ODIIHIGMOOHF KEHFRQFOXV LY Q
(QFDVRMWUH KR DO L I L RDHE RQYFQR P SO W H QIE-HRJi V H G O D YRV H
SURSRUBREQPHQ WVFIURGWB R Q V HMWRMRG D QW HRH U t FBGHR[W H Q8 Hy Q
GLH] GtDAMRWOXPGRWQBDOLILBHMFQKF R P SO RL IS IR W@XD G UR
GHKRQEBHMVWULPHVWUH

$ PMNGDGHY H WDEXUWIEXMUHY
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(OHJLELSDEIDAJWILFLSDU
SDUMDH I XIDO LILED GBDR W IHEID O TXEW UYH\NG/D)GGE DQVBRDA M S L FE®G D

$6506 O RD/O X P GRI\E MH QXHIUB D O L | L IISFLR/EDMERLUQB\K D W O R \EHWL F D V
JRVDOXP @RRG U QUW LHFADIBMU X HBDW O LP L RQ UBWKH T X LFSFRO X¥|) R
FXPSORRMIVHHTXLYGWRLH GHOMWHPSRUBGRELVHHPLWIHQRUBHYV
SURJURIEROHGWS B O L | L F PALHRQMNEDE X PRRUW HEXSD FW L YH\GDXGG LD Q W
VXSDUW L F LVSHD FLYyROFIDQUA H G L D WD IP DADW RQRE X P SPRI® VWH T X LFLQ R
HPEDUVRS XHG@WHI L Q WBHOOXPBQIRXPSBRG VWH T X LPALHAROWDHP SRUD G D
DFWLYHGWEWLYBRVLERH DVDOLILFDEHERQARP SQRAXR Q\S B QDD
HOHJLELOLGDG

$GHPIORWTXLSROXXEHRWIDQL]DEQRBRQMVS XBOW R QUHO XL GW RIVRQDOH
$6506\ $656' VHUHVHUY® QUHBKBHY LW DWRWYLW M D SRVFRWP D VBLHY D V
HOHJLEDBDGPBEBDFNDXSHORQU LWEHIIR$$$65+6FXPSPRIGED StWXOR

\ ODQRUPDVBIHYDW X OR6506F XPSOBSD XWREDHWLY LKBMNWGJHDMF XUULFXO
GHSRWWWWE OSHRIUEHBYOD,$$\ ODLIDLGODOQBKXVHWW

3DUWLFLSDBIM®D

/RVD O X P QRNVE HHY WHOWHV HGWHU Q®PHWBGEGtIHVFRODUMDOLISBDD
SDUW LHFEXDW TXE W U YA KEDRBURML WL D F X WY I8FR XFOXUU DIQOL B WV HP D Q D
VLD O W ®DH URHH&/O WG PBRFO BHP D QD

&XDOTVIOKPDRHVHQID D XVH QM XD W L I FIDED UW LIFQSDRIFWLYLGDG F
H[W UD F X U ULRFJO®XPHNROY L DB RYVSOR O B Q | H U PSHRIEDR W L B RWD O ® 8

SX HGSIU W LHF@IDB W L Y LIB[MGHWF X U URRME O R P E@ X W D OW B P S UTDQIRY
FLWPPGLFOGMEHIH JUH/OB VF X FAQX Q @ R VDD WENS R G I8 D U W LHF QS@J
DFWLW[@M®FXUULFXODU

& UHHPTRM® R&H S R U WU BIVF W L Y LIG[MGHVE X U W IRFQHOCDORHHIERW ) IDW ® I D
HGXFDFIROXPQRRDOGUWXWERBHEWE Y L/®Q X®KB RO t VELHE B8R UWH V
VWLHOHBIX@WDNVXLHWXSHIA LIFOVFL FRDEBNSRUWH V

SHUtRGH UXHEBBDGpPPLFR
7TUDUBPLVIOGGKEQ L QIRWWHURJIJURIORRO IBWID OL I L FDX@ROMXPIRKD\D

UHSURBOQTRODEWHVLFDPiV VHUSXHVMWE HUtRGHS UXHBBD G pP IBFR
QHFHVLWDRIGE W R J UHARD Q SMHNX IS X H &/ Bl J XSLDUJ W L F L/ B BEDQDGXP Q R V
SHUPDQHRIGBHQ t BGHRU X HEDV WO HFLE D Q U R E DEFHEPRF H HDMV UH QD G R |
OBLUHFFRYYOXPQRWHFLEHQY LH\L\WR D E O M GHLBIDRSM W X OFRRX \R(3H X Q
SURWRWLKRPiIVUHVWUSFMEWRUH W L GHSR VU t RGRU X HEPKN QG LUHFWLY
VLHPSUIXPS R RARRBHPIVHTXLGHWRVILELOLGDG

SURFHVHR SHODFELRQHYV
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/RVDO XP GBR\H G BOHO/MXHVWDGHKY HJLE RGH®DREE UX HEW U D &9 D
GLUHFADYGLUHF FRYQYVLGHWBEWBDVRBHI RUPDQGLY LER®RHRWRUJIDUIQ
H[HQFLR®MNVRXIRiVEHQH ID6 DREIRDDM® O X P QR

6 RFLIHGDG 1 DFIRODOGH + RORU- XYHQLO

(OFDStV$%O®R6G HODDW L RODIGRRIQ BB F L HARR\F L H GIDFL RHB R QRX)Y HR L O
1-+6 UHFRQRG® RR/LH P E GRH® DO D \GHDp SWLREWDUYR GRKEHP XHVWUDC
DW UL EXW RS GHURNX DV URDAHIB+6 VDELGRUGH UPDURFWHHW Y LFLR

(OFRPL@®HGRFHQRDBWY W H U P RBGRGRRYR VL ERAHWE GROD-+6GHEHQ
FXPSORA JX L HRQM MNE ¥ U REDEHD RAQ/ H P H VSADUFIR Q V L &/BIGRIL VLY Q
" 3URPHBEBGpPPEBRGH %HGURPHBQRI[WRpSWIBBGR
" 1RKDEHHFLBL®RXQAYSHQVQRPQVGKQBHWHG@HYSGHIBEVFXHOD
" THQWWHFRPHQGIMRFQHPECGRYHUVRGR®LHPEGRIBRPXQLGDG

/JRVDOXP TR XPSGD/QVRM W HH ERBLGSIMT X BWLHQ | R U P RO ®Q+ 6 T X H
OH®DWRSRUWXQ@HEDGLIMUR U P DFAE RQ V MO F X O WD H VARHD I + 6
FRQYRHADMRQVHMFD FXOWB@R QV MRV 3DUDG P LMRRIR L HP E DDFOR V
DOXPQRWDOLILZIXHGRHEW HIQHR UP DALY IF tVIRFEDORR/X D V8 U R DAHD\D
1-+6\ ODA[SHFW BWLYRYK HYRMPEBRBOVH\VWROD-+6 /R\DOXP JRM
KD@LORGPLWHERNVDStWHOR-+6HRWHDFXSRBGWQDQVIXHREUHVD
DEDStWOHIR506KDFLHQB RO L DLOWXHOVGRHD I - + 6 7R G RWVRP/L H P E GRY D
1-+6GHEMGDOMHDYERPRQLWDULR

YDLBNV
6 R ORRYO X P Q RV F IHW&RSW0 6 S X HGBQL \DWIRE/D L OB-MY HHH @D L QR/H
SHUPTWH RIVO X P YRI/D \ D\QO X HUR J U H YHHIQU B QF X H QIVKBIV R GAIDDBR O tW L F D \

GHVFUH@WDBD QX®B6506VH SO L\WDQ@\WRED L GHID WRIRRX H GBIRD P S X V
7R G FO/RRVE M HSMRW R QiYW & M HDURIY LA G REVD L O H V

([ SHAVIMYDV VREWH HODXXP OR

& UHHPTRMWW R GARREYL X R R ©D S D FHD R J OIRW M RXUIS X H GHSX H GRHM RWD U
FRPSRUWDPXBQWMRDHFHVBHGRDQWHYVWUXHFG®ISIRARO R U L HQ WSIHRAL y Q
SHUV RI@MOVW X G LDXHEGBWF H VE W B U HFQWQ ML GG HNVPBW H Q FDB® \ R
SDUFRPSRUWBVYSRQVDE ORWHNVQM IS LVDIOHPHYQ [ L \WRD QBRRP SUH Q®N Q
H[SHFWDOMERPYRUWD P DEG@® R RPLHP E GRISH UV RGBIOH R F XSRMO O R V
\ ORIVSR\DWH G H UV RYIBAR Q VL VW H QMR QBWKHF W E RP '8 D U W MGROA/R
SHUV EQDRQGIFRQRF LRLHQWRRD O L BRERWVISFRY W B UR B L D G DR BIFWYKH
PHMRWIXHU]R
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5 HSROVELMEDEHY GHEV WA DOMA FHRP SRUAP LTHORVHGH DERY

&RQGXA® SHYWRQDO FDU MU

$WWAUD @ HVFXHD UHIXOWP HOM\ D WHP SR

3 HP DQHPHUHQ HOHALFIR HVFRDUGXWDQM HOED HVFRDUD P HQRV TXH HAW VXSHYIVDGR SRUXQ
P P ELR GHCSHYWRQDO

$FHS\W @ ALHAHY Q @ UHWRDIP HQMFY Q\ HODSR\ R GH &V DGXARY FRQ UHVSHWR

7RP DUGHRAMRCHY FRQGXPXWDGN \ DFDGP IFDV UHVSRQVDEGNV

6 HD YHD \ UHVSRQVDE®!I GH VXV SDOEWDV\ DFARCHV

( VIRJ DWH SRUFRUHI LU\ P HRUDUD FRQGXAN P HADQM LOMYHQRRGHY UMBXUDWYDV

9 HVWDSURSIDEDP HQM

&RR SHUFR@RVURYV

7TDWMD® GPi VFRP RHBY TXHHQ TXH & WDWQ

([ SUHVH VXV SHQVDP HQRV\ RSIQRQHV GH P DQHUD HGXFDED UHVSHWRVD\ FRW

( VEXPKH FXDQER RRRV KDEDQ

5 HVSHW HOHVSDAR SHYRQDACH &V GHP i V\ P DQNQ @V P DCRV TXIHNV

6 RIFMRUSHUP VR SDUD XWd) DU SURSIHEDG DD\ FXICDUD

7 DEDDUHQ FROERWDAY Q FRQ RIRV HQ J KSRV SHTXHKRV\ JUDQGHV

$SUHQGLHQGR

9HQ SUHSDUDGR D FDWVH

3 HWP DCHAHUHQ FOWVH GXUWDQM RCGR HCBHUWRGR GH FOWH

7UWDEDYR FRP SGMR GH DA FDOEDG

+D0 WP HRUMMXHJR

(QMHVX352 3,2 WDEDYR DFDP IFR

6 HIXIUD SROND GH XVR DFHSWE®I GH O \WMFQRRItD
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$6506 XWLXQPQIRTHEHGLVFLS® URDUH VY XY FORDA/LJXLHRMGL\G DV
HQWWHU DV

" &KDUGDBYHUW IBGI®REF HQWHY D Q F DYE® L SIRE&R D O TXR AKQ WIBK O D
DXQDOXPORUQIULMDYMHI ODHDX FOH Ty G L GRF R Q G XHFWWDX G GBIQ W L (
$6506 (VWHAH O UL PS-DUHR@ BRO t WHEAD/FLSOLQD

" 3UDF W URFDAW L W X\@LONOPRY R D BFIRMBDCS H U V RSIDUDH S DM@ D x R O D
FRPXQLIG\DRRDWUDEpRK DUV MRV HU Y LEXBQGRDD FW IOCEDBH i FWLF DV
UHV WD XVBWLLYCOHR PRQ D OW H UMDDRMH ED GRLY FLSONQYDGBLBVRQD(

" &RQWDFR@REDGUWNWQRW LDFDG UW XVBREB R U UHRH F W RySRF R
W H O p N\RREROHF R Q G XG WO X P @RDSR\REWLQGD ®RYRVLEOBFLYQ
GLVFLSOLQDULD

" "HWHQFG&KMYSXGMOBIVFXHOPDY D Q F DB® L FRIRXQG L U HBWRIUY RU H@JI L U
FYGLBRHFRQG XHWW X G IGIHOHBL08 R SRUHFRPHQ GERHBKMQ VR /DD O
GHWHQEFHY 8XGHD Bl V F X M &80 HDFD ERRPL p UF R @ HN UDRIYD P HBW H
SRMQBRUDHV S XPHND BI VF X HRODD QAHH W H QGHLY © YXGHD Bl V F X HVGHD
HVSHOH ® O XPIQRIBXWDUHBFR O B UHD O X POHS UH V HSDWDQ D
GHWHQFHYS8XGHD BVFXMQRBIV\8UH S D WIDAR H AFHUHY HWG BU HF KR
GHH QY HIDUO X PRRD VDU HD VLH@DD G HW H Q/LG QW H QEFHLY 8 XGHD D
HVFXHRYHSXHGHH SURJUDFBISMW@E L UF X Q V WHD/GHALY 6 R D
DSUREDSUWHQYEHX QGLUHFHLLXY® OXPQRVHS UHV HSDUDIBE HWHQF LY Q
GHVSXPNODIVFXHCHD D VLJIQPQGtMD G L F L& BOHON H QGH Y Q XD D
HVF X HBOOD O X P@QM H U H V HHEBMPX H YHDF KD/ LI Q VETE XH®B QFLRQDU
FRRIOUBXVSHQWHQWMEVFXHOD

" 6XVSHQVEHQWIHR IV FXHORNYO XP TRWKD @ L GFD Q F L R FIRARQAD
VXVSHQWHQWHREIVFXBOEISQHVHQMWDB\MHFFERE L HGH®LD
$ ORVOXP YRWYHSWRSRUFLRDDWDEROBEHFI®RVOXP CRENE QLU
SUH S D UTRIRR/GRAF DWHUHBPRI®D UH V

" 6XVSHQVLYUB®HODHVFXHORBOXP QRAVHVHD®DQF LR QERIRYD
VXV SHQNH@GMHO B VFXHWOIBLEQDND® UHBVRODGHEH $iHV HQBAD U
WD UI®DRVW@GVYEEH/ XUHJUKHR IV X VS HQ B LQ®BO K D F HRE W H Q 6@ DQ
FDOLILFOHF HYRO DWD URBM RH QW U H Y X BRS R VMUBIF R J LRI Q V
WDUBDNVNIQDGDYV

7HQJIBE X H QIWED RDO X P @ R M V WAPXQV S H Q GUDXEWM R WRIFRRX H GBD BV F X H O D
QRSXHGBQDFWSBDWLRDYDWAL U*81$DFW L YH [GADUED F X ULLQ FFOURIDRIR V
GHSRU@MXWD 6@ GBHIR ORGtDBHVXVSHQVRYDOXP QRW SHQGKE HIHO D
HVF X &DX HGHQWDHIQ \R BIRU BBD DIVQ VW D O ISAHD BIYIF X QDD XVSHQVLYQ
RFXWHEOWGPERH U HP D QD OXPQMRGSUD FWLOADW LROL\SLDRW, 113 8 1 $

DFW L YH{®® F X WQLFFOOQ BBRI\E R USAKHMADIQON & W HP D Q D
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1 LYH®N GH FRQVHEXHQFLDV UHVSRQVDEGN H LOMUYHQFLROHY UHVEBXUDWYDV

& XD Q ORIV W X G LDDQUMH Y GFFDQ0G X BW BRI E L OLHQD S U R SRULBYEIFH S WOIDRO H V
FRQVHFXHOQHF HR Q VIDHL@NWH Q VIL PIHFOLJE B HD DYL R O D F Y RQHH/O P H\WQ
JUDYRBYOWLBIORO/DFSREBPVLVPRRPSRUWDEXHOMWRVWERGDMWFXHQFLE
PiVLQWHOQOWXDY L YWOS HURRBUYDRR Q VHF X HOIFHL®R BR E M HW U DIROIRY/
HVWXG LG BRMDHH MXVWPER Q HVSHMLRQLGBEFHQFRWFRQVHFXHOQF LDV
HQWU KIDDEUR. QPR Y HOM¥ RQV H F X HDQHALIB\DSRBW R EO KBRI¥ LSOLQD L

HVWDQLQHPRE@MQWHUYHQRYRQ@KWDWLYDV

1LYHO| %HKDYILRWDWLRQ |$FWLROQ
1LYHO| ,QFL G H®HARIR/S R UW D éﬁ’gHD%L(\E”*VWXGSBQWW“DO
PHQR WHHIVO X DB Q4 O
HVgDSIieIl;vOLFR a 'LVEXVLYQ DG GHRIDWHQXQB
FRQVHF X@ QEIEX D O TR H WG KD (
G H O DIVHH V W X G § ROVRKD DUH J GINC
VD OG & ODWRH®RY G LGRF R Q G X-FWWDX (
GH6506
(OPDHV\E RRX P HOQD L GH@E Bl VGH
G D WERH VW X G LODH) B/WRVX B D OREE V H U
ODNHQGHODXEBHEBERUGDDRM
FRP SR UW D R IHHOMOEBIYO L F R V
IRVHQYHDBEVW X GE BQRMHQHF E D V H
1LYHO| QIUDFFSROWNV WG (QYtRIHIHUHQFLD
coursomaroon [ Lo eromed iy
H?/SDEEE(')\L‘FFDR)WD({“/ "HWHQ K LR.Q W H U YIHDFQ Y B QiG RV L F
VAV WAV UHVWDXBRWQRBWUHVSRQGD
QIROIFRO H Q /DDF X P X O BRI HQH U HRFH GMQH X O D
UHVSXBHWWDHO
0DHVWR QW D536 WD F DV W X GG E
1LYHO| QIUDFFGRQ G XPH W I FODVH | ¥
fgﬁg\)‘:'ﬂ/J*\F‘?_GDUDYH\GD (QYt®RHUHIHUHQFLD
Q &RQIHUHKGFRGUHV
(QYtNRSRVLEPWHQF IR, §6H V
JOWHUYBBMHYOPLODGD
0DHVWRQW D53 WD F DV W X GG E
1LYHO|[ 9LRODFGRIERPSRUWD FODVH | ¥
oushummoTSor  (Shanmunort o
ItVLH%XWRO?il)\VI?I-I?QH &RQIHUHW@BIDEG U\R VL BGHRHWO HV
GHEOXBSRVLEOHWHDWBHIGRUJHQF
YLRODFILRMJ HNR € Q DD 66
LPSDBWRWUREWYYR
LQWHUYBORMHYOQPLQDGD
H@®BRP XQLHB\DFR OD U Q @RLYRPLQ
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ODHVWRAW DFISD WD FDHWV W XGGHE
FODVH
(QYtRHUHIHUHQFLD
&RQIHUQFDLBUHYV
RPiVGtDVD266 ([SXOVLYQ

,QWHUYBBMHYQPLQDGD

1ILYHO|[ gRPSRUWDPXHQWR
SUHVHB QDYH®V H UG
DPHQD]®D xROR V
LOQGLYLBGRRRPXQLGI
HVFRODU
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0 DW] GH YIRODFIROHV GH FROGXFW\ FROVHEXHOFLDV

9LRODFL)
GHO
&RPSRUV
HQWR

&DWI RUD
GH

LQFLGHOW

1LYHO

1LYHO

1LYHC

1LYHO

1LYHO

1 RWV

9LR O D F LR ®X O D

9IRDAYQCH | &UDUXD 1 R@YD ® P DWMUDBN GHFHVDURY
SURFHAP IHQR | HORDGD CGH DOFDOVH 1 RP DQHD ®V
UHJDARR P DIMUDBN GHDXD 1 R FRP SO\Y
HOADEDIR DVLJ QDGR
1R &UWDUXQD 1 R SDWASDUHQ @V DRIMGDGHV
FRRSHDAy Q\ | HARDGD GH GH DSUHQA] DM, QFIDUR XQWH D
xR UHJ DR FROYHWDFARCHY FRQ RWR DOP (R
SDWASDAY Q - XJ DUR KDFHUHORQR FRQ ®
GPi V' WFXEG SDUD WDEDBUHQ
FRRSHDFlY Q FRQ RARV
&RQNRACH BV | &WDUXQD 0 RYIP HQRV R XIGRV TXH
IP SXORV HQADGD GH GAVADHQ R IQMUXP SHQ
DXRFRQARO. | WUIMR ,QMUXP SIUR VRIBUFRP HQBURY
P DBMBU ICDSURSIDARY 4 XHDV
SHYRQDO SHYMMOMY |, QFDSDFLGDG SDUD
P HCRUAV WDEDAUHQ VIBIGFR VIQ P RBMIBUD
®VGEPi V ,QFDSDFACDG SDD
JHARQDUHIED] P HOM @
FRQXVyQ @ IXOMDFly QR @ LD
&RP SRUTP [HQRY SHYMMOMY CH
E~VTXHGED GH DA Q
0 D\ RUFRQIRO | &UHDUXQD 8 VR GHIEHWDGER GH XQ AVFXUR
H®V HQADGD GH QHI DWYR TXH VDERWMD DQJLXSR
IP SXORV UHJDARR ( P RAIRCHV\ FRP SRUIP IHQRY
DX\RJ HY Q\ IXHUD GH FRQARO
DQIX\VAND
SHYRQDO
1LYHO W
HV
SHVMMOQM
5 XSUUD
'(6+21(67, $' $&$' €0,8%
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3O0DJLR H &UWDUXQD : - 5 HSUMVHQIUMV SDDEWDV R IGHDV GH
HOWDGD GH ’ ' RWRV FRP R SURSIDV 3 UP HUID
UHI MR IQUDFAY Q HOHVAWGADQWM UHAEH XQ
FHUR FRQ @ RSRWYQGDG GH HQWHI DU
1LYHO O \BWHD HGP DHR QRMED D &
VLHV SDAHV 6 HIXQED IQUDFFYQ\ Pi V
HYMMOM D® GHWMQFY Q GHVSXpV GH D
Squ_o HVEXHD HOHAXGADQM UHFEILD XCD
: FDOLEDAY Q GH FHUIR MIQ @ RSRINQGDG
GH YROHUD SUHVHQBUHOADEDIR
$GMDAyYQR &UHDUXCQD : ;
IDOILEFDAY QGH| HADGD CH
U MRV R UHJ MR
WP DV
1LYHO
WLHV
SHYMMQM
3R
SVMIUDRWD | &UWDUXQD . :
HAXADQM HQ | HWDGD GH ’ ’
FXDOXIHD GH | WIMR
WDQ”RI“, 1LYHO
WLHV
SHWMAMQM
,QLHO
&XDIXHD H | ,QIHO : : (OLQFLGWRQNKEHP SDF \
®vDRRV G HO D LDJ®&F D 9 @HD
DQMIR BV FRPXQLGDG
SHYMMQMV R
TXH IQYROFHQ
DXQJWXSR GH
HAXGDQMY
9LRODFLY &DMIRUD| 1LYHO[ 1LYHQ 1LYH] 1LYHO | 1LYHO 1RWV
GHO GH
&RPSRUW [QFGQM
HQWR
$*5(6,11
$JUHVIWHU EDL@ L DARWG XOWRYV
1 HIDWD ,QUXERECD ; ;
KRWID FyQ
RSRVMRD \
FRQURQBMYD D
FXP SUFRQ
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OV AaHRYDV
GHEBHYWRQADO

1 HIDWYD
SHINMMOM D

SDUWD HO
SHYRDO
FUDQER XQD

SRIMQFD® HOM,

SHOJUWRVD IO
JXUWD

QUXERECD
AyQ

0 DCHAU XVDU
BRI XD
LQVXQHQM
GLDP DRUR
YXQDUR

AWIGRDXQ
DGXQR

BIQI XD
IQDSURSIDGR

$P HD DV
YHED®V R

/ HQXDWA

( V GHFHVDUR FROUGHIDUD LOMOVIGDG
GH @ DP HQD| D DDV QDUHOQYHO
$P HQD] DV HVFUMIV HQ SDSHOHQ
SURSIHGEDG HVFRDUR HQ QRIV

P HQVDV GH\M \R FRUHRY

HEFWY QERV SXETGFDFIRQHY HQ VMRV
GH,QMEHAR P HADQM RARV

P HFDQVP RV HBRWY QFRV

&RQWDOFW.RR DJUHAVWLLYRIGADLG XOWRV

&RQNAR ItVIFR| & WHDUXQD &RQEAR DFFIGHQBONQ DP HQD| DV QL

DFAGHQEO HQADGD GH JHARY YHEEDBN R ItVIFRV

UHI MR

$IWHMy QItVIED| $JUHVYQ ,UD R [UVDFly Q TXH VH SUAVHQWE DO

GHEDRQYHO | ItVIFD JRGHDUR DJ DWDU

$IUHMYQItVIFED| $JUWHVYQ . ( VFEXSWU JRSHDU P RUEHU DURDU

GHDSRQYHO | ItVIFD ' REMARY D @V SHYRQDV GH IRP D
VHBRYD H IQMCARQDOWDUGHO
FDEH@® DMI] LDU SDWDU HP SXBU
SXxHB RV\ DVFDUH

,QIP ICDFly Q $IUHMYQ : 3RVWMWDV FRQ JHVRV R GIQI XD

[tVIFD SRAMWD | ItMIED FRUSRUDO( V GHFHVDUR FROUGHDUD

[QMOGDG GH @ DP HQD| D DADMJI QDU
HAQYHO
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$ VDR ItMER

$IBMYQ
ItVIED

8 VDUIXHJ D R YIRBIQFID SDUD KHULD
XQD SHWYRQD FDXVi QGR®! JWDYHV
@XRVFRSRDBN 3 XHEH IQFAIUHO
XVR GH DWP DV

$JUHV IYYHU EEDL.QJ) L KOOV W X GLD QWH

\Y,

0 D@HAU X\VDU
BIQI XDW
LQVXABQM
QLDP DRUR
YXODUR
DEXVIYR
QWICRD &

HVAXGDQMY

GQIXDWA
IQDSURSIDGR

$P HD DV
YHUEDBV R
HVADV

/ HQXDWA

( V GHFHVDUR FROVGHIDUD LOMOVIGDG
GH @ DP HQD| D DADVLI QDUHOQYHO
$P HQD] DV HVFUMIV HQ SDSHOHQ
SURSIHEDG HVFRDUR HQ QR \M \RV
FRUMRV HBRW QFRV SXETGFDAIRQHV
HQ VMRV GH , QMGHR P HADQM RARY

P HFDQWP RV HBFWY QERV

&SRQWDODEFW.RR DJUHAWLYRIGAHYWXGLDQWHYV

&RQDAR ItVMER| 61Q &RQIAR DFAGHQOQ DP HQD| DV QL

DFAGHQEO GRRXP HQD JHARY YHEDBN R ItVIFRV

FyQ

$IWHMYQItVIFD| $JUWHVYQ ,ID R 1UOMADAlY Q TXH VH SURVHQID DO

GHEDR QYHO | ItMEFD JRGHDUR DJDUDU

$IWHMYQItVIFD| $JUWHVYQ . 8 QD SHYRQD VH GHAFD D DI DUDU

GHDERQYHO | ItVIED ' P RUGHU HVEXSIU J RSHDU SDIMDU GDU
SXxHW| RV R QP IGCDUItVIEDP HQM D
RWD SHYRQD

,QIP ICDAY Q $IUHMYQ $ P HQD| DUFRQXQJHWR R GIQI XD

ItVIED SRAMWD | ItVIFED FRUBRIDMD XQLQAVIGXR R JXSR

SHBD TXH | XFKD ( IXGDQMV IQYROFADGRY HQ

IQYROAD D HP SXRQHV JRGHV IDVIXXRV

RV SDWGEDV R SXxHW| RV

MQ CHFHMGDG /' D DS@DFy Q GH 1XHJ D W] RQDE®I HQ

* GHHQVD SURSID HV XQD FROMGHIDAY Q

IOMYHHY Q

P pQFD

VI QLUEDWD
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3HBDV TXH | XFKD . . ( VIMADQMV LQYROFDGRY HQ

IQYRFWDQD ’ ’ HP SXRQHV JRGHV IDVIXXRV

RVRPiI V SDICDV R SXxHW| RV

TXHQFJWWQ / D DS@DFly Q GH IXHJ D WD} RQDE®I HQ

DMGRY Q GHHQVD SURSID HV XQD FRMGHIDAY Q

P pAMD

W QLUEDWD

3HBDV TXH | XFKD . . + DFH TXH @ DGP IQMADAl Q LQIFIH

IQYREFWDQD ' ' SURFHAP IHQRY GH HP HIHQAD &V

WHVRPIi V FXDBNV UHTXIHHQ SUHVHQBFY QD @

HANGDOMY RIFIQD GHGB XSHUQMQGHQOM

VI-UENXUIL":UGISQ@\ O / D DS@DFly Q GH IXHJ D WD) RQDE®I HQ

REHOGO GHHQVD SURSID HV XQD FRMGHIDA Q

F@P D HVFROU

H IQMUXP SHQ

HCBURFHVR

HGXFDWR SDUD

HCBHYWRQDQ

®

HAXGADQMV

$ VDR ItMER $IHMYQ . . 8 VDUIXHJ D R YIRBIQFAD SDWD KHWD

[tVIED ' ' XQ SHYRCD FDXVi QGREBI JUDYHV

@GRV FRSRIDBN 3 XHGH IQFGIUHO
XVRGHDWP DV QRMEFDGR D @ SRIHD

9LRODFLY &DMIRUD| 1LYHO| 1LYHQ 1LYH]Q 1LYHO | 1LYHQ 1RWV

GHO GH

&RPSRUW QFIGQM

HQWR

,1&(1',2352928&%"'2

,QAFDUXQ
IQFHQGR
IOMCARD® H
QM

QFHAR
3UWRYRFDER

,QRWP H DAH GH ERP EHRV

$6,67(1&,%
0~OWLBIORO/D F ISKEIIBW @ VW LODMRQVHFXHGHIODWHOH URRL Q F O XOBQ
VXVSHQVXM@GIOBVFXHOD

/ BUDED\MEH | 61Q . ; ( V GHFHVDUR FROVMGHIDUD | UHFXHQAD
DO GRRXP HQB GH &V IGAGHQMY DADVLI CDUQYHBNV
HVEXHD @UDG | AyQ
D\BLGH 6 H G-EHQ\RP DUFRQUGHIDAIRQHV
SDUD BV QXHYRV HVXGEDQAV P IHQADV
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1YHO WM

HV
SHYMAOM
7D@ER

&OVH GHFRW | 6 DEBUFOWVH

6 DIUGH @ 6 DIUCH @

HFEXHDMQ | HVEXHD

SHP MR

DSUHQGHQ @V LMDV GH FROWKFY Q
GH O HVFXHD

,1&,'(1&,%$56(/$&,21%$'$68&21,17,0,'$&,185&262( ,1&,'(17(6
5(/$&,21%$'268216(6*26

XDV [ HQ XD + LWERV VH CGHICH FRP R SDOEWDV TXH

KIUHQMV H DEXVIYR GHVHOFDGHDQ ©@ DI XD HP RAIRCQDO

IQUXERYV MQ CGH XQ HIYADOQM REMMYR

SUHMIHRV

VX @I $FRWR ,PSGFDIQiIg—g_{g/U—ISI—MR\/\ XQ
CH

o S

YHEDOR ItVIED

AQUWIAEV D XQ

LQAYIGKR

YX@IQ)] SRR ( O@DxRJIWDYH [P S@D DQI XD

ICAGHQMV TXH HP RARQDORWMAQCED\ XQLP SDRR

FDXVDQ GDxR QHIDWYR VRAMQGR HQ HOHVWYADQM

[tVIER JUDYH D \ RVX'H SHUIHGHAD HQ ©® HVFXHD

O SHYRD

REVMMYR R

axDQ

JWDYHP HQM HO

RPEH\ ©

XQD SHYRD

FIEHEEX@IQ) SFRWR &XDOXIHUSDOEW DFFy Q R FRQGXR\D

TXH FXP SO FRQ @V CHIQHRGHV GH
DFRVR\ VHWDQWP MY SRUFRUMR
HOPWY QER P HQVDVI GH W \R FKDWV
HQ @YD IQMIDFFRGHY HQ UHGHV
VRADBN X RARV P HARV HBRWY QFRV

( VR SXHEH LQFOLUIQFIGHQMY TXH VH
RUJLQDQ HQ XQ GVSRVMYR GRP p\IFR
\ TXH FDXVDQ SHWMUEDARQHV J IDYHV
GHOAR GH @ FRP XQGDG HVFRDU
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SFRR®R $FRR &RQGXAW R DP HQD| DV YHUEDBNV

VH XDOHWR QP ICDAY QR DEXVR IQFRICD @

|G\ H DWFDU SXEQFDFly Q GH YIGHRV JUDEDFAIRQHV

D XQI0AYIGR GHDXARRIPi JHQHV TXHFHHQXQ

RJXSR DP EIHQM KRWD

EDVi QGRVH HQ

HOF-R®U

QVFDSDAGDG

JXSR pWIFR

JpQHR RWHQ

QDARQDOW) D

HDlyQ SHWR

IGHQIEDG

VH XDCH

|GHQIEDG GH

JpQHR DR

SHFIEIGR(H

XQD SHYRD

SFRWR SRR &XDIXIHUSDDEWD DFAY Q R FRQGXAD

AEHQOWR TXH FXP SO FRQ @V GHIQFIRCHV GH
DFRVR\ VHWDQVP I SRUFRUHR
HBFW QFR P HQVDW GH\M \R FKDW
HQ@QHD IQMDFARQHY HQUHGHV
VRADBN X RURV P HARV HBIFWY QFRV
( VAR SXHGH IQFGIUIQRIGHQMY TXH WH
RU IQDQ HQ XQ AVSRVMYR GRP pVIFR
\ TXH FDXVDQ SHWYUEDFIRQHV JUDYHV
GHQWR GH @ FRP XQGDG HVFRDU

$FRVR SRU $FRWR & WHDFly Q GH XQ DP EIHQM KRW(DO

RUHQIAY Q H SUHVDUXQD RSIQy Q QHI DWD KDAID

VH XDO XQIQAYIGKR R JIXSR GH SHYRQDV
EDVDGED HQ VX DADFAY Q VH XDCR
FDSDAGDG GH UHVSXHWI KDAID
P IHP EURV GHCP VP R R RSXHWR VH R
/ D IUHFXHGAD GH @ IQWDFAly Q GHEH
WICQHWH HQ FXHQI DDV QDUHOQYHO

SPARH SEFWR | 2WD / D GHP RWDAly Q SRUSDUM GH XQ

CGH SUHMIAR IQAYIGKR GH GQVFUP IQDFly Q UDADO

WDADO DEIHYW KDAD DOXQRV IQAYIGKRVR
JSRV\ RGP XHD
IDYRUMYP R SUYI®BU IR DEIHYR KDAD
RIRV IQAYIGXRV R JIXSRV

" MREXWRVR 2D &XDIXIHUFRP XQFDFly Q KDEDGD

DRRY GHRGR HVFUMD HOFW QFD VHX DO DAl Q

JHWRV ItMERV SDOEWV IP ER®V HQ
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SUHQEDV X RIRV DMFX®Y TXH @IYHQ
IQFWMQ R H SUHVHQ RAR FRQWD XQ
JUKSR GH SHYRQDV SDWEXDUP HOM
XQJWXKSRRSUP IGR R P DUILCDCGR
CHIQCRHQWWP ICRV GH WD D K@D
RUW HQ QDARCDOJpQHR HDly Q
RUHQBFY Q VH XDOGWFDSDHCEDG
IARP D X RRV JIXSRV SIRMI ICRV

&UP HQH 2 WD ; ; ,QAIGHOM TXH VH FROYHWM HQ GHOR

RAR FXDQER HOAVAFXWR R ®&Y DRARY CH
RGAR IP STrDQ XD DP HQD D R XQDRR
GH YIRBIGAD QW IGR D XD SHYRQD
GHEIGRD VX WD} D HV@ID RWHQ
LHARDOIpCQHR BHDIly QX
RUHQIFl Q VH XDAHDCR SHUAEICD

9LRODFLY &DWMIRUD| 1LYHO| 1LYHQ 1LyHJ 1LYHO | 1LYHQ 1RWV

GHO GH

&RPSRUW LQFIGHQM

HQWR

ODOBRQGXHWMM XWRE~V

1IRWHIXIUOV | ,QUXERWED : : : 6 H FROMGHUDUD @ VXVSHMY QCGH

H SHABMYDV | HyQ ®V SUMEY IRV GHIDXWRE~V SRUXQ

GHWIXUCDG SHURGR GHWHP SR WD} RCDE®!

GHOXWWE~V

( WRIQF\ H

SRHYHCGHSIH

P IHQADV HO

DXWE~V AV

|_Q

P RYIP [HQR

FDP EIDUCH

DMHQR\ \WDU

REMMRYV SRUD

YHQECD

9LRODFLY &DWMIRUD| 1LYHO| 1LYHQ 1LyHJ 1LYHO | 1LYHQ 1RWV

GHO GH

&RPSRUW LOFIGHQM

HQWR

'LVSRVLWIOHRAW U BSHULARQ DOHYV

8WVR®R &UHDUXQD : W IQUFAYQ 6 HFRQMD HO

DXVRU} DGR GHO[  HADGD CGH FHEOUSRUHAHWR GHOGD

WOQIRCR UHJ DR

EI)—(%@JI—QI—D 1lYHO W : D IQUDFRYQ 6 H FRQIMFD HO

Hv FHEOUSRUHOHR GHOGD 6H
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SHYMAMOM

FRQIFD D ® SDAHV

8VRQR 7HIFHWD IQUDFAYQRPi V HO
DX\RU DGR \MPIRQR FHIOUHV FRQIMFDGR SRU
GHOMPIRGR XQSHURGR P i V SIRBQIDGR
FHOOU IQFOICED XQD HQWHI D GDUD HQ @

RILFLQD SUGQFISDO

8RR ( V GHFHVDUR FROUGHDUD

DX\RU DGR CH IUHFXHGAD\ JUWDYHGDG GHO

QVSRMYRY CGH IQAGHQM DCDVLI QDUQYHBN

JWDEDAYQ

DXGRR

YIGR

'DxRDOBURSLHGDG

' DXDUR 9DQEDDP R ( V GHFHVDUR FROUGHDUD

G IUHFXHGAD\ JWDYHGDG GHO

IQMQFRQD® H IGAIGHQM DCDVLI QDUQYHBN

QMD ' HEHUD UHTXHUWDOXQD IRWP D GH

SURSIHEDG GH UMMl Q

XQ HWXGDOM

XQDGXGR R HO

QAR HVFROU

&yGLIRY HVWLPHSQURE L HSGDUG/ R Q

DO

9IRDFYQGHO | 610 ( V GHFHVDUR FRMGHDUD | HFXHGAD
R/QIREH GRRXP HQD GHACHGHQAM DAV QDUQYHBN
YHAMP HQD AyQ
1lYHO WL
HV
SHVMAMOM
9IRDFAYQ
GHOFY QIR
H
YHAP HOD
1 HIDWH D &UDUXQD
FXPSIFRY | HOWDEDGH
ovVaAAwDy | WIMR
SDOIOE [
HV
SHYRQDBN
NI XHMY @I | SHVBANMQM
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1 HIDWD ,QUXER@ACD ; ,
SHVIMWMOMD | WRQ
FXP SUFRQ
OV QUHANYDV
GHJIXDEDU
SURSIHGDG
SHYRCDO
NI XHMV M@
RR HW
FUHDQER XD
IQMUIXSFYQ
FROANQM HQ
HOHQRUR CH
DSWHQA] DA
9LRODFLY &DWMIRUD| 1LYHO| 1LYHQ 1LYyHJ 1LYHO | 1LYHQ 1RWV
GHO CGH
&RPSRUW QFGHQM
HQWR
'URJDMDOFRKRO
¥DR O 8 VR SRVMHWL ; : ; ,QFQ\ H YDSHR GH \BEDFR R VXMBGFDV
IQGHHD yQCH QR DX\RU] DGDV
DBRKRO
/ D IWHFXHQAD CGH @ IQUDFFly Q GHEH
8 VR SRVHWL WICQHWH HQ FXHQW DADMI QDUHAYHO
yQGH
VXMBGQADV
FROARDDV
3SRWHMYQR 8 VR SRVHWL ; : : :
XWR yQ&H
DBRKRO
8 VR SRVHWL
yQ&
GRIDV
8 VR SRVHWL
yQGH
\DEDFR
" MUEXHYQR [ 8 VRSRVHWL ; : , :
YHQE CH yQGH
DBRKRO
8 VR SRVHWL
yQE
GRIDV
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8 VR SRVH\L
yQCH
\DEDFR

YDOVDNWLY DRLIRRMHYD | DV

7IDQCER CH $PHQDI D

DOWP D FROAD | GH

IQFHQARV ERP ED IDY
D DOW D

5HDODUXQ | $PHDD ;

IQRWP HCH &H

ERP EDIDORR | ERP ED IDV

SHSHMDUXQ | DDODW D

HQIDxR GH

ERP ED TXH

SRUIDHQ

SHD RO

VHIXUGDG

&RPXQFDU | $PHDD :

XDDPHYID | &H

\MURUIMD ERP ED IDY

DPHDDGH | DDODWD

YIRBIGFD

P DWYDR

SHSHXDUXQ

HQIDxR

\MURUIMD

0 DOXVRGO | $PHID
-
ERP ED IDY
D DOWP D

$PHQD D $PHQID ;

YHUED(R &

HVAMD FRQ ERP ED IDY

DU DVFRD | DDODW D

O FRP XQAG

HVFROU

0 DQSXOUR | ' HRKFFly

GMFDUDUXQ | Q&H

H IDRUCGH SWRSIHADG Y

IQFHQARV DQEDQP R

0 DQSXOUR | ' HWWKFRy

DEUWFDIV GH | QCH

(% SURSIHADG Y
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DQEDOVP R
$SXHVWD
3DWASDUHQ | 2WR : :
FXDOXIHU
IRPDCH
MHIRV GH D] DU
R DSRABUSRU
AHR X
RENMRY GH
YDBU
9LRODFLY &DMIRUD| 1LYHO| 1LYHQ 1LYyHQ 1LYHO | 1LYHQ 1RWV
GHO GH
&RPSRU\W OFGQM
HQWR
3RVHVIGHRDWHU LDOBVYRSKBERFHQRYV
,QFO\ HGR 2 R . . . ( R IQFON HWRGRY BV YIGHRV GH
IP SUMRQHV ' ' ' DRRV VH XDBV\ SRURIWDItD IQDQID
IGMADARGHV R
P i JHQHV\
YIGHRV
HEFWY QFRV
,QFG\ HGR 2 R : :
RENMRY TXH
SXHGEDQ FHDU
XQDP EIHQM
HVFROU
IQMHIXUR
ODBRPSRUWDMHAHOAWEDBS-EEOLFR
) XGARCDP IHQ/ &UHDUXQD : ’ ( V QHFHVDUR FROUGHDUD | HRXHGAD
R LXCR HQADGD GH GH ®V IGAGHQMV DDV QDUHOQYHO
H FHMYR U DR
MJ DUD SHBDU
1lYHO W
KROD| DHDU Y
SHYMMQM
5 XSWUD
* DEDU 9IRDFlyQ : :
IR WDILDU \WMFQRQJIFD
1B DUR
GRRXP HQU
CGHRAR P R&R
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D RADV

SHYRQDVMQ

VX

FROVHQUP IHQW/|

R

$ EUUXQD 2 R : ;

SXHIW DO

H WURUSDUD

P DQMHD

DEIHYY R SDUD

SHP MUTXH

FXDOXIHU

SHYRQD HQAH

DCHALIAR

,GFMRUR 5 XSWUD : ;

SDIMFSDUHQ

XD

SHWUEDAY Q

TXH

IQMUXP SD HO

IXQARQDP IHQM

R QRP DOCH @

HVFEXHD

ODOER QG X¥W[XDO

&RQNAR 0 XHV\D : : &RQIAR ItVIFR TXH IQFG\ H HOWAH

VH XDP XWR | IQDSURSIDGD RARV \RFDP IHQRV tQIP RV FDUEIDV\

HORH CHDHAR EHVRV HQ @ HVFXHD R XQD DRGDG

HXGDQOMY SDRRAICDED SRUD HVFXHD HOWH GRV
RPi VHAXADQMV

SFRRW XDO | $FRWR . . & RQGXA QR GHVHDGD GHWMUP ICDAD

' ' SRUXQD SHYRQD W] RQDE®I FRP R\BQ

JWDYH JHQHDO DAD\ REMIYDP HQM
RIHQLYD TXH HHAIYDP HQM QHID D
XCD SHYRQD HODFFHVR LI XDOMUR DO
SURIWDP D R @V DAIGDGHY
HGXFDWDV GHOWMMP D HVFROU

2 I[HODW XDJ 2 WR . . 5 HDFRQHV VH XDBNV FRQIFAR VH XDJ

' ' X RUR FRP SRUBP [HQR GAMICDGR D

UWHVXEBUHQ J IDWIEDAlY Q VH XDOUQ
IXHJ DR DP HQD] DGH IXHJ D

9LRODFLY &DMIRUD| 1LYHO| 1LYHQ 1LyH] 1LYHO | 1LYHQ 1RWV

GHO GH

&RPSRUW QFGHQM

HQWR

Manual de prekinder-12vo grado 2025-2026 9RYHUDY 101



SRER

7RP DUD
SURSIHGDG CH
RUD SHYRD
VIQVX
RFRQA-QIP HQW|

SRER

9LRODFLRDHYDV

3RMHYQH 8 VR SRVHWL ,QFO\ H EXFKIEBRY RARY REMMRY
XQDWD yQGHDUWP D DIDGRY FRP R KRBV GH DIHMIU RARY
H FAICDV REMMRY FRP R QXA GH EULRQFH
DUP DV GH 8 VR3RVH\L VXWBGHDV FRP RP D] DV SMERDV GH
ORR | YO SHEIRON\ PXOTYEURIR DUFX®
H SBVYRV &RP EXVWEEG
SRMOMY HV TXH WH XWIFH FRP R DUP D SHY IRVD
3RMHWYQCH 8 VR SRVHWL ,QFG\ H SMRD HVFRSHW W6GI SMRD
DPDCHIXHIR| yQGHDW D GH DUDQTXH\ SMRD GH EHQI DDV
R FXDOXIHU
RWD DUP D GH
IXHIR
3RWHWYQ 8 VR SRVHWL ( MP S® ERP ED JUIDQDAD DWMDRAR
YHQB yQGHDWP D H SBMYR P SIRYIVDGR
AVWEXHY Q
GARQDAYQR | 8VR3RVHWL
DPHOD DG | YO
GHWQDAYQ&H | &RP EXVIEQ
QVSRWMYR HV
IOFHQADUR R
H SBVYR
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$SpQAFH & $ SpQEFH GHAP DOXDOGH @ HVEXHD VHEXQGDUD

$\ HUG6 KIWBA 5 HIIRQDO+ LJK 6 FKRRO
0 DOXDOGHCDAPP QR SDGH  \M\WRU

$\HBKLUBDHIL ROIIEFKRRO
- DVKLQBWRAHW
$\HWDVVDFKXVHWWV
7HOpPIRQR
)D[
6LWIRZ ZZDVUVG RUJ
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' HFOWFly QGHD® P My Q GH$\ HUG KILBA 5 HI LIRQDOF LJK 6 FKRRO

/IDPLVLGEB\H B KLUBHILR®DIEFKRRQD OL DR D RID G UHN HP E GRYD
FRPXQLBUEGIVDUDRBOBQ GUHSRYLGIXN HPRWLBWRLVPRVRQWULEK\DQ
IRUADFWLSDRGXPWK¥RPXQLGDEMMIHV S HVOR@AHK R Q UHBDL Y HU VL G D C
(Q XQDPELH@WHX UURHVF X SR PR YHQYDWPyVIGHMHFHOHRFDG pPLFD
EULQ GRBRIUW X QS B IBHHBIRIVO X P Q 'YX S OO.MYH FH VL GIH3 SIWH Q GG HD M H
WRGRYV

9DRUHV ) XQGDP HQEBN GH$ 65 +6

$SFHSWDFLYOQ
BROLGDULGDG
5HVSHWR
+ROQHVWLGDG
6L JRtVPR

+RUDGIHRODVHYV

+RUDWDELWXDO

A Day B Day C Day D Day E Day F Day G Day Directed Study/Advisory Day Non-Advisory Day
P1|A B C D E F G 7:55-8:45 (50) 7:55-8:48 (53)
P2(B C D E F G A 8:48-10:04 (76) 8:51-10:14 (83)

10:07-10:57 (50)
DIRECTED STUDY
P3|C D E F G A B /ADVISORY 11:00-11:21 (21) 10:17-11:10 (53)

11:13-12:32 (63 + 25 lunch)

P4|D E F G A B C 11:24-12:39 (50 + 25 lunch)
P5|E F G A B Cc D 12:42-1:32 (50) 12:36-1:29 (53)
P6|F G A B C D E 1:35-2:25 (50) 1:32-2:25 (53)
Drop G Drop A Drop B Drop C Drop D Drop E Drop F Lunch #1: 11:24 - 11:49 Lunch #1: 11:13 - 11:37
Lunch #2: 11:49 - 12:14 Lunch #2: 11:41 - 12:05
Lunch #3: 12:14 - 12:39 Lunch #3: 12:09 - 12:32
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+RUDGHRH G LGRDVLRQOPXHURR@OPXHU]R
MHalf Daywioutlunch |  HaifDaywithiunch |

7:55- 8:27 (32) 7:55-8:19 (24)

8:30 - 9:03 (33) 8:22 - 8:46 (24)

9:06 - 9:38 (32) 8:449- 9:13 (24)

9:41 - 10:14 (33) 9:16 - 9:40 (24)

10:17 - 10:49 (32) 9:43 - 10:07 (24)

10:52 - 11:25 (33) 10:10 - 11:25 (50 + 25 lunch)

Drop G Drop A Drop B Drop C Drop D Drop E Drop F NO LUNCH Lunch #1: 10:10 - 10:35

Lunch #2: 10:35 - 11:00
Lunch #3: 11:00 - 11:25

+RUDBRRDODEDNLFLER@DPXHU]R

A B c D E F G 7:55 - 8:37 (42)

B C D E F G A 8:40 - 9:22 (42)

Cc D E F G A B 9:25 - 10:07 (42)

D E F G A B o 10:10 - 10:52 (42)

E F G A B Cc D 10:55 - 12:10 (50 + 25 lunch)

F G A B o D E 12:13 - 12:55 (42)

Drop G Drop A Drop B Drop C Drop D Drop E Drop F Lunch #1: 10:55 - 11:20
Lunch #2: 11:20 - 11:45
Lunch #3: 11:45 - 12:10
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,QLFRRAQBRUGR¥XRUBWHWUDVR

A Day B Day C Day D Day E Day F Day G Day 1 Hour Delay 2 Hour Delay
P1|A B Cc D E F G 8:55-9:43 (48) 9:55 - 10:31 (36)
P2|B c D E F G A 9:46 - 10:34 (48) 10:34 - 11:10 (36)
P3|C D E F G A B 10:37 - 11:25 (48) 11:13 - 12:28 (50 + 25 lunch)
P4(D E F G A B C 11:28 - 12:43 (50 + 25 lunch) 12:31 - 1:07 (36)
P5|E F G A B Cc D 12:46 - 1:34 (48) 1:10 - 1:46 (36)
P6|F G A B C D E 1:37 - 2:25 (48) 1:49 - 2:25 (36)
Drop G Drop A Drop B Drop C Drop D Drop E Drop F Lunch #1: 11:28 - 11:53 Lunch #1: 11:13 - 11:38
Lunch #2: 11:53 - 12:18 Lunch #2: 11:38 - 12:03
Lunch #3: 12:18 - 12:43 Lunch #3: 12:03 - 12:28
1
HEFOLWDFLY Q GH DFUIHGWFLY Q

(O& RPL®HVFXHBOBNXQGBUEDVEBYIUNHFLHQWHEE (RABAE & LV GWID

&R QI H U HQRQMDE R DBWHIFOLUBHILR®DIEFKRROR VDY DY BUR W R LD U
DFUHGLWROMWIGHRDBIVF X HQDDHZ(QJODEMY RFLERWERQ FDAMEROOHJH YV
$VRFLDGHYBXHODYLYHUVIGGDGHW JOD RH(I$B L

$65+6HVWIFUHG LS\RIWGIZ(QJO DRNG/ R F L IRWBLFR(@R RIOQ/& R O O H,JHAX Q D
RUJDQL]MRIXEH U Q D PHIHAMRIDIRT- Q G P& DF L RRRIOQ VW L W B FIL ® IQIHSD V
LQFOXOHQGEN FXHDWDL\P DKD B MWDVWLWXE LK B H VILX\HDIWHINGX F D BLH Q
SRVJUDGR

/IDDFUHGLWBEFR (S &QRI\VSDUFYDQ@R N HD SODPMQVWLWIRERQMXQWR
3RUVARWLYRDUDQWANDLGH B GIVLIQIREXBDURPDHFQORDSDFLGDG
GHORMIDG X LA\ Y L @XWBIHABU L @I HJI X U IUDD B Q VREWMBDO LG G
ODR/SR UW X Q& IG\DSRHIA [E@IRVO X P R B V L VRVGHDI® V W L WDXAF RYQQ/ X \DRAEDMH
H® VW DGHOMD FUH G LVEB¥XQRM®M VW LS RBDWIH/HO D ($6 & GHEHQ ULJRO VH
SHUVRROPLQLVWIHOMHYRXHO RQLYH U V/IDA/3G UV R QMIDW ELHPQHGH Q
FRPXQLFAIRQMBYVRFLDFRPRU SRR WDPULEDHQGR

1HZ(QJODQRWBVRFLDRVERKR REIDY@&ROOHJIJHWO XUOLGRWRQH G | RWG
RS RW H O p ORO(MAP @G R
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5 HTXIMIMRY GH JWDGXDFLly Q SWRP RFly Q\ FLbGWRYV

&ULWHIHERRPRFLYQPDGXDFLYQ

"HVSXIBEGDDGRSFE&NRUR JU B POV W XO®IVRE RUHH FRP H QERMIR6 ( SDUD
SUHS PUHIMB W R GARRRIVO X P SRWDX QLY H UV O GRIEU U MSWIRVH V L RGB O6 V
H[LJLTXKIWH RP SO HWRIMDp G LGB Y F BGFOVGOQ B HD DA/L V F L SHOQXQMH/U DG D V
FRQWLQXDFLYQ

/DSURP R K@ UD ®R WU HW H UPRGABW p G R\E /A (OLERUANFIR@[ L O R V
DVLJQD®XRDWD P DRABYp G MWRM J IRE OB D VGIHD B D Q W GG IGH P X
VHUH~Q®BODWHUQHFHVDXKRNOXPWRPNXQBDUDFDGpPAFEPSOHWD
HOLPLQDR3E Rt RGREE QY O X PQHRERE W HIDHWGHHAR P L H G HRDx Ri V F ROD U
FDQWGGHUP GIWRW QXPHDOPRQWLQREDEHRGSDVDEULJXL BQOVE® UD
ILQB¥DGpPLFRYPHGR UpG RER\H QELIE\W M UPQBRODY®ID X I$ HU W HIQ® F H
DOXPQR

/IRVUHTXLVGANBSIUD G WD VDELIXLHQWERQRWLIXLHQWHYV

'H QR PRJUDGR FUpGLWRYV
'H PRD PRJUDGR FUpGLWRYV
‘H PRD PRJUDGR FUpGLWRYV
*UDGXDFLYQ FUpGLWRYV

/IDMDVLIQDVREOWDVYD VERUIDYVDGXDNRYWMDWLIXLHQWHYV

ODWHULD &XUVR '"XUDFIGHROV W XG LR 1~-PHWGRFUpPpGLWRYV

L QJOPKRSFLGEKXPDQLGDG $xRV
HTXLYDOHQWH

ODWHPIWLFDV $XRV

&LHQFEODHQLHHERRORJt] $xRVODE EDVHG

(VW XOLRRAL DXRBWF LG R $XRVODE EDVHG
KXPDQLGHDTGHWDOHQWH

,GLRRDFX QGB RWXUVRHO[ $xRVGRNXUVRYLYVPR
PLVPIRGLRPD LGLRPD

%HOPWWHYV GWABBYFDV $xR
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(GXFDFILYXDQFLHUD 6HPHVWUH

(GXFDFItYQPPLHQHGI/OX FXUNBGDXR

+RUBDWHUYERPRQLWDU KRUPWGH DxRYV I1LQJIXQR

$GHPiGH)RWH T X L GIHNFRDVG X DGR FOQ O BHW H U P L QAD-E RPG H W H @&F LTRWU
VXVLJICIYVQJIOHW QHT X LGH\WRA VW BWDO VD F K XS/IHRVMD G X DGHOYID
HVFXNEBXQGDXH B T X LTEKWIHRD/O X P GRIWP X H VMW@ R PL G BR® ~ F BHRL FR
FRP~-QHKDELOLGRBHMW HQFROKF L P LHHID IR N DM D W H P | W/LHFQDMX D
OLWHUDWQXUDpYLHQKEIZHEFQROR,JQDH Q LH YD X MGARWD &g DYUXHED V
0&$6 /D'HWHUP L Q®HRLR/®S HW HVHR EDV LIFXQDHQ B GH V W X G 5D Q W BHRIODD
DGPLQLVVGUDIBWXQHBRYEGH/$ ODWHPiIWIBFDN@EBVFXB0BSDUDWRUL
FRPSOWDWDLVIDFW RREEPNRWKPDQLG EOHWEVUBRPHWAHD: 7
JUDGIRFRPSOWBADLVIDFW RALIRDPRAIR P H F)DV L F.0) W U R G YORF MHX®H
,QJHQLREALDQF IGH@®M Q L HOBRO t WR F B OHHV@F OX@HOD Q XGBROtWLF DV
GHXRPLWEFR GDBE56' ,.) $

$ ORMOXPQRWDQVIBY$BEG6RAT XK D\DOXPSOER®@[LVORNV W iQ GG MKV

HV F X D@DV HUHORAW U D Q V |6 RRALG Q LSV X HF X P S OFIRAD RWH T X L \GLHBY R M
6KLUBHHIL ROIDIEFKRRBBUQHF H VDX RWRO/XP GRFS FIR@ RWVH TXLGHWR V
$65+6GHVENHFKDHL QJUHMRWOXP QRM QV IVHUBRYLILEBS R )GHE RV
VHPHV\GHHAL D634+ 6/ R\DOXPJRMWLHREDRQVFULEGFEQ@® VWIQFOXLGR\
HQODYRVLFLEHEHWODYH QH®3$ /DVSRVLFLRIQ®S SD UDRIVO X P FRD
LQVF U LCGREDHE DV QDN L J Q D AXKUNDDKE®\\H 6 K L UDHHAL R OIDIEF KRR O

6HUYLFRRXQLWDULR

$QLPDPIRVRD/O XP @RR QY H UVQL W K XUNDFOL B D RWX F R P X Q L GRDHEGHLVD@DIV H
SDUWLF LCSWHYB UR JUD®BAH U Y LTRIGRRYRIVO X P FRW S O [FWI@F X H QW D
KRUBWHUYERPKQLWRRRRTXLYRWRD G X D(VWHHTXLWHUWRERUUDWHD
SDUDRNOXP ORW. QJUHEHQS XHN/ XGpFLRRDGRQGpFURMGR KRUDV
GXRGpFIUPRGRKRUDRGD B RFXP H Q VEHEHOW U HDQWEH/AG P DU ]®H O

D xR H UD G X D&FHIDQX P QR

3DUREWHIQHRBRUPPRVYGEG WD VREE® HT X LW/BWMR Y LFFR RXQ L WNDLU/LORDVH
SIJL@BI B KRQVHNWIRIEDAES + 6H Q

KWWS HAZQ@LOH QHWUESHNIGWGHH +LIJKB6FKRRO $65+6B6FKRROB&R:

LVWHHBROGHUBHRED@LILEDFLRQHYV
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$65+6GLVWUQBPERD HBHBFD OLILFDFURPHYW UDGIRIFQ@HEDOLILVMHFLY Q
LQFORFAR QWL QXIBRELHBOD QRFODVIDIORHYVW X G LBEBHBXVXQSURPHGLR
SRQGHGBRIROLILFDFISROMHVQGREV FIOHD /R W X UWRER Q G HUHIGAD
GLILF X@WID\GN BPPD OL |1 L POFLS RIDL | L F DFXROQUHPOVH R Q Y L HIQV®! Q
YD OGRHE X Q VERVD O L | L IKMALLY QPMOIERE B QW L Q $B 5 £ gHOW L HP EGHBL UW X D O
+LIBFKRRQGJIJHQXLRWMFXUVRVWIiQGBI#*6 VHSRQGHHDRIO3$ FRPR
SUHSDUSPLUIRQLYHUYREDXG VR¥RQRY3IGH+6VHSRQGHUB@iOFXOR
GHG3$ FRPRRQRUBY

&DOIFDA * DR 1LYHO + RQRUHV &RBFDFly Q DYDQ DCD
yQGCH QXP pUER XQYHWIUR &RBUIR
GMDV &RP XQWMUR
$
$
$
%
%
%
&
&
&
)
) RUG-HEDR
1* 6 1Q FD@IFDHy Q SRUIDAY GH DVMMQHD
66 ( VAXHD GH YHID(R 1 RIGFAIGR
5 HRXSHWDFY Q GH FuhGMRYV
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, ,GFRP SB\R HQHF BX®

0 0 pGER GHCBURP HAR JHCHIDO* 3%
5 DGR
3 $ SUREDU

&DPEILBWWOVLIQDWXUDYV
&R PRI HJOHDQ H WDIRIVO X P QAS/X H GIHMP E IGHDV L JQ DML RQ B X H D X VAL Q

HPEDUYR/HGHWHUPXKWBKDFRORFDEG@ OXPREXQ D VLJIQDWXYRD H
FRUUHVSRDBHEDFHNEFEDPEGRQWHBRRYULPHGBRN] GtDEFHOHPHVWUH
/IRVFDPELEWMFRPHQGDREIRUGRFHQ@QEMW XODVYHXQLRIHDPES8,32 R HQ
FLUFXQVWNGFHFL®OMHTHYE DO LHDQOWRRRPHQWEBWRSLBOGRED F K@
FDPEVRSXHGHI TXNMQBRQV ¥®WI L UHF RAIDyMXP QRVRFHQMEIR/QVHMHUR
HV FR\GHDAD G UMX W R U

SROtVGIHFDOLILFDRIFRPSOHWR'
$OIXQDWFXQVWINGHERIOHOHRSHEKEK D OXPWRUPWRBIRVUDEMHVR

XQDVLJQDIDXADOL QG BV U L P HAQMY W DW X DVFHE)XQH RV R XIDBD OLILFDF L)
GHLQFRPSOHARM®DSUREDFUKHIIHXOFRQVHMMERA DAR Q V XFRGID
GLUHFSVIIFROLILRIEQF®P SHOMW RIQW HLP F\RMYH GtDNWVFRODUHV
S D U®/MADHFKE®H RQF O XML RV RN W U H XRWB D O L | L RDHE QYFQR P S YNGR
H[WHQIEHRIVHGODYRVHSUR SR UBIREQXP H Q WHIYFLURQV@® R Q V H MWARIARO D U
GHQWHRHUtRGR[WHQBHYQH|tDMRW OXP EREQBDOLILEHEQFAPSOHW
QREDOL IS B R WGXD GGHRRQEBHHVWULPHVWUH

&UpGLBHRDI/NVLIQODWXUDV
3 D URE W HRUHWGH @ R D V L J Q DYU® OX P@IRERIE W HYXQQHBD O L | L PSRIRED\W R U L

FXPSPRO@DVLVWHRGQFLAREOLJDMRRUQOP GRWMVHQ PDYGH)XHYHR

HQX QD x RD X V H Q E QIWX V W IH QFQVGIPW V SWHUHG HURBU p G IGMB B VLIQDW X UL
$TXHODAXP QIRAVKD\DBOHUGIDRFUp G LGVHOND VL JQDBKEULBRXVHQFLDYV
H[FHVLEBERG X Q ERWHF R QV HNWRUROXOQ L U H W LIORH S W D U PHD@O D Q
GHJHFXSH UDH RvQp G DV B R EDGHRY L D SRREBHSDUWDPHQWR

$SHODFLRQHV
/RWDOXPQR\HEBO UHBKRS HDDW B X E G L UMBMWIRAE &L p G IG\W B WDERD V

LQDVLVWHQHROBMUtRGRFDOLILFDEQR®BY DW DRNMHDHDRQIR UBH
FDOLILF DOAHEQMNGARD P H @ WES H O DE HERU H V H Q M@ Q8/GHD QAP D \ R&IH
GLH] GtDMVFRODIMHIGWHEIR P H QMRX N HH Q Y tO BR O HMHPIVO L ILFDFLRQH \
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SROtVGIBN L IJQDWXSDNWREDGDV
$65+6RIUHFE@GURIJUBPOHUDSPRODHFXSHUDHUp G XWR QO LXQBEURRIUDPD

HQOtQHDSRVLERK RVVW X G LORRE WWH QRIS $ RVGRD/O D VGHE LIR O O D V
DFDGpPLEDNOWBDVLVWHIXRLDX®R B O XP QRIWH G WG S HOVLBV LI QD W X U D
UHSUREBG®65+6 SDUPXPSEFRUDRVHTXLVAMIRY GXDRMHWHFRPLHQGD
HQFDUHFLGDPRYWXP QRAMHUHSL WDV LJQDWXSDR ERGIDUR J U BEHD
UHFXSHU®BRLY QG BWXRQH VW X G IHIDQ WHR P R QF X U \GRIU H F X S H UIDXFHLLED
$65+6HEVWXGG B GMAHF IOLSJU R E DSALKY GIHDXE R Q V HIMVHFURRO D U

&DOLILBHBLYRE D WRIULREQDVLJIQARRQBDOLILBMHELYRPHQRMO
DOXPSYH M FXSEDDUJQ PG DG D UG KQERBOU HFXSHUDFLYQ

F U p GALRARRE R Q V HINHRURROMXEE GLUH FW R U
)DOWESVLVWHQHRSLWREQD VLJQDAMRUDB DO L | L SDAD/QGRPHMRUV
GHDXVHQFRARD¥XUVRPHVWRINGH DXVHQHARDFXUBRK@xKRPSOHWR
GHXOFXU¥RQ@QBDOLILFEIFLRYXSHUHB YW X G BX 8 GRIE W HQBI Wp GE W®
FXUVRF XS H HIWQLGRPSFG L DIYGVHHY D UG RQBXRBOGU H F X SH UDHFUpG ERQ V
VX RQVHNHLRODIXEGLUHFWRU

/R\VD O X P @GR\E R U VB IHVEWREW HQRAW p G IGWMIRDD/V L J Q D WQWRDEIDAO D M XKW
WRPDGRODRRWHUtREGIRD OL I L F DAHDREXHP\E GFHR@ RWVH T XL GIEWRWL I Q D W X U |
QFDOLILFDWBmU W IHHSDWRIUBRLHSRUWHYV

7THQJIBQF X HQWMXBO DV L J Q DWHSWR BBIGP D Q HFG®BI[SHG L B © WGip P& AR
DOXPQRHUH IO HM®BI® i O F X3CHBURPHGHRD O L | L F D E 2R GHIDO X P RRU D
DTXH®ODYQDWRQQRUPDORHYPRABE T XHQOWRBUpPpGLWRYOLILFDFLYQ

3URJUDPBBGpPPLHFRWHUQRYV
(VWIRQ FQ22\'86 ODDNLJQDWX®BRRUPBRQUGHIURJUBRD/W X G %53 + 6

7RG DODMVLJQDMWEXO HW F X HGOHY H U D\QIRT X H OTOXBWHX V D §D UIDF H O KOWDD U
FDSDFLGHDBE KRIUHBGHFRQW HRHBREDS UR E B&BIWY L D BSHRWRQVHMH U R
G HD Bl V F X H\DHBBHHSDO DBQH VW X G HRHGHF RQW HOX @GR UH FWRFRO H UBH Ly Q
OFDSDFLGHGVWHRQI UH B X U U L PXROBSX H GHV L G50 DIDF H O HDWDIBIF K®H

JUD G X DFHG B EHO HHIRW P X FIRWIWRHV SRQGLHQWH

7DUGEDQ) DV WDEDNR GH UHEXSHWDFLlY Q\ P D\ RUD GH HGDG

/OHIDWDUFWDVH
6 HHV S HIUCHO RV W X G LHD\QWWHY XF O DRBGIX IO UIFWDRQVY EHEtBIVFROD U

VHI~IQKKRUDGHRLPE&XDO T XIVIWUX G TXEWAHIXHUIHDXOBRHMHPSOR
GHVD\XQI@QFPRQD@WRIBUSUIFWIHWNWHUHJLVWRPRW D U G 5@|mDD
DVLVWBQBUBBULYGLDWYD UG DIXMWW HDSRORPR/RWLYRWHH\S XHVWR V
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FRQVLGHQMRVWLIRVDGOFORNO OHJWHQIIHO D VGNP DV L DXGCEFWAL Q
MXVWLIBRKBIEMHREMBYWRPHGLGDVFLSCGRD UME B L UHFFIYEG + 6

6LXDOXPWRHQWGHLQFRWDUGDHQQOVHPHVWHOIBSOL RKQBIHWHQFRLYQ
VIEDGRRQVX{BWIG L BRF R Q G X\FOVDR O t W HEFIDV F L SGIDQ B PRHRULE WH Q H U
PIVLQIRUPDFLYQ

/R\D O X P @GRI\G R U V& HVEWHEY\WWHDQE O DIVRH VW D UBODYV D P S D WFID O L BLIFDMY
SDUW LHF@IBMU i FWL FOPRRP SHWH 8B UDN.IG RN IR VB t BV S HF t$IGARP i V

G HH VWARU H VO O HJ DV DWIEMB V F X HBOXW D @WHODMBS DUW L W KFORDQW D Ui Q
FRPRQDXVHQWQDVBODVH

SHEXSHU DFHWHU HD V

&XDQGROWKQEFODSR®S8$/48, (5SPRWLN®(63216$%./.'$GH®/8012

KD FHOWRN U U H JICHRAH V DSULIRDH F X S H G\DWD ESIHWES I RO D B UDH F X SHOD U
W UD BHVRBHERXDOBXUD BHO XVHQFRBMHP ¥ &RD O X PKD\RW PXR HQ W H
XQGtHO O X PWRHXIB t[3D ULHF X S H O/ EAMERO X PHO\RW OXR H G R@it D V
H® O XPWRHERG t DYD UDH F X S HGDUD EHDWITR Q JIB GF X H QIVKEH V VB R H GHR
DSOLFDSVHVHQWDBURQHNPVRYD U JRW¥S XHGKRE MBI TXHPIMGRLHP SR
SDUWHUPLQOWMHBYHYXH(QDOXPBRW DXHUDHO HV F X SR QW LHP SR
SURORQVUBBKRI GIDFHQ DR O L FBLHVKIBX S H UTHV/IDABIW Y DG BO/B LU H FEH Y Q
OBIVFXNEBXQGUDHERQV H B HIDMX P QBN L H PTXRY R ALDH X Q DW D U 8 EX\Q
SHUtRRGWMRORQIW GRRUBRPRtQLPFDOXPRREKDFBOOWDUWRYLFLWDGD
HQW U H DIBLRFIH\G WIBK TR UUHV SREXCLOEHRIH BOBVEXHOD

OD\RUGDBHGD G
EXDOTROKPOORHF XPSOBVLHFLRFKIRKRRTXRHAVHQXQ5 HU P IHWK H FSLRDUWDO

HVF UGM RS DG UW X VBRI G/HR O L PIBWDDRIUGBH G DR VD O XP SRWGRBEWHQH U
XQNROLFDWDE D\RUGBH GDHQO I LUHFEHY R VFXNE B X Q GHPMWIOTHQD U
VROLPLAYXOE PFDERQDHXQERG QG LUHBWLYRUREPD\RUGEH G DR V
DOXP @RW D\RUGDPH G DSXHGHQ PDXEURSKBMBMSHUPLYRUPXOBHLRYV
FRQVHQW GRD REGMSR UM B R X W H V S HDWH] F X U V LFRRGBAVMV DQER BW YOLRQD
DOXP GRIEISEIGLDYKWXWRNHM PERRUP XO DRNDRVXP GR®D\R LGB

H G DAH E R@ W HAHSMU R E DFHKYIR L U H DV MWGRV D O L U

SROtVGIHADFKBWH OWUSFDTHD DVAK RORGH RORFEDBYP@]DGD

" &XDQBRVLJIJRQGIVDUPHDG HN UE MDIVQ WGHHD DH F KDHH Q W UMDV SHU D
T X 10 RD/O X P GIRW t SIRER U LHHORH F W UF R P 5 R UAMD QD BDIBNRP L H GHA D
FODW® D VERH X H VWX GBDBVFXH®BtD
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" JRVDOXP QRWHHVW pXHUBHO HV F X HFXXD Q ¥ RD VL J @ DV D UHPQ
UHVSRQV®GEWDHRX S HIOD U D B DWHR V S HTUPH X P S OFDRY® DNH F K B\H
HQWUE PB QRIVX HH VWIKH SRWLHPSERORQJIJD@GRWEDVRHOOH YD U |
FDERQDHXQLQ®HGLDWGRWYXNHPMOH J U IBHBO X PRABI VFXISOD D
HVWDERGHHRE R JGBPDF XS H UTHA/IDUWOH D V

" 6LXQD O XPQREHXHD O WDWHM V F X H@D B QT X 6 H EHQ W UK QB UD RD MR
SUR\HFGHRE M QW U H XOQUGXRD QW IBMODIHFKBHHQWUHRIBEQYLDUOR
HOHFWUy Q LH® I BOVIDH F K®HH Q W U B QIVGINEOR PLHGHR BO D BIB UD
UHFIOFRBW pG ERRSYOHWRYV

/DU DV WVFROWHV\ 3 HP VR GHWDEDNWR

+D\FLQMR.S&NW D U TPDHY HS D JD®L U H F W DIPGIE WHHX WGIE X Q G VDU HD
WHFQRGRIVES H UV RW D OG.HDF W L Y LFGODX@ D U3 HBH S R URAKHRWAGHY O D\ H V
W D B/ WD FLR Q DWW BPWR RORQHHPER O QIMUDHQW IHULEOH V

/DULGED FW LY LFKIIXAE
(VWHDWX QW D UIQDEB GyODSBIWDR GRRRAVO XBHAW RODXWRUL{DGWMRDULID
TXNHEDIPDQPHISHUPDRDMXD O TXQ KRRRU W IHY PVERXEH V

/DULGBGHSRUWHYV
/IDLQIRUP NMRIEIEWD UG HSR U WH.QEBFOEK@GHE D Q X®WS R U B/ )Y RG'L F H

&XRWBBEODVHYV

(VWHWK QD WDLQBGP Gy O DTXAN R GIRRI/O X P GRWR UP B R UGHAD GO DV H
GHEISQJEFD GIDXR D W X R VGBHIVO D WHRNW L G5l D RQ D QIFE W U Y L\GFOFG HSM K\D

ORNVOXPQRRPR EDLOMWUDG XD PDRE W LY LG BX®HW D GBD RIVO X P GRNO

~OWDRRODHMFXUVLRMQBYDVH

7ZDUIGBHVWDFLRQDPLHQWR

(VWD QD WDLQBXGPY GyODTXSHUPDRXD O TIXQ XPTRW HQI@PDLFHQFLD
GHFR QG XF DUBWW D F VRO DKt F X QIRDIVQ V W D O IERHOMQHK KX D B @ +D
HVFR®BGD WSULR ULGRDIE X P GRMO W DRR(VWHIVX GSULYLOBHRBOLFDUVF
FXDOTKHEUGDVFLSOXGPOXDDODHY RF DFH\QQU Y GFLRWDFLR QBROH QV
DOXP @RW D UQRDHUHHPER OFORX Qt T XAFHR/@ B U D& U D Z | FSIDEE W HRQ® U
IRUPXGBDWRABLFLWXG

DUIGBWHFOQOR GRYNYVIBHUVRQDO
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(VWIDVXQIVDUHQDEMH GyODSREDGDOXPERQRIUD RROXPQRHYRH
UHFLE®GLVSRVLWQFRUIJDGRHM&KURPHERRDUJD GRWLJQ BRI O

'"HS D UW D FBBHIBIW @ R ORHER V VEIDIWDX V B X U D@/ V F REMWRP R G HEOHR
WHFQRGRUWR (FOMD OXP QRYRSDGUGNEHQUP BTG R QW GBMWRX D GIHR

W HF QR G R U\DRQBEDI AW D UL QWG MU H F LE@L V S R V& W® SR UW D RGHQ W R
7HFQRORDAW D U IFIRE/U D 8 BXY'W L O L BIDWHY®P D QW H Q L FSLHO@RW RV SRV LW LY
WHFQROGNFRGFN R RUPD@ORKD VRMT X HH @ L V WARLQWR. G M BKHX E R
LQWHQF LR QRQROPRHQGWHELHER V S R \RQW. MR L GYP D Q HVHU R S IHIGALIV W U L W
VHUHVHU@DHUH KR REUD@® OXPQR XIDP L XIQEW D UIRBI @ HHPSAIHA
GLVSRVERQWYRBRIO t &WFHDFQRORJItD

([HQFLRQHV
/IRVDOXPQRWHFLBO®XHUBWREWR® U H FILHRG X FRLTGRH V WSQ V D (BARRJ

GLILFXOWQIQNGHEDRR Q V XOR\WQDQG L U H FS/DIULR D O DIBRV L E LG GG
H[HQFGWYDULIDV

&KDU®DHGYV

/ D WV D U MHAMWDAG L B Q@ BYWSIHWGW\OL VW B RBU D Q VS REDSR® VR © D UIR V
DOXP @RH65+6\ RIUHKIQ@ D FIRQHVF X I$QWBU DV O BlQ@DOWH 7R G DOD V
W D U MHAWWBR V S R Qi BB VU HFE HY BV F X W@ B X Q G TRUGLIVD&K D USD BIG V
HVWXGLIXGWWEEBY GHDJRVBHED GDXxR HVWDGLY SR QDEF®RPV H GJHRO
VLIXLDQRBYWFRODU

SHUPLERVUDEDMR
/RVSHUPLGRW UDBHWRI DP H§O®R | L FIGHR R QVH MM BRIFIRUH @ VLVWH QW

DGPLQLVVEYDWTIRRXPDDRWHQNHPSOGBREWMHQHBHUP IGVHR UD VR IQR
LPSRUH®DIWS RK R UDRH® XJOEHP SO KRUHV SR Q V DE HIDA & DRERW HHVAWH
SHUP DWORVGH/ RPHQPIMMUDEDMD U

3 DXV VREWH &V GHEHHV HVFROUWRYV HQ FDVD

'HFO DU DG DR S y VA WY BS/D X WMRE OHRGH E H BIWW R O BIIgHDVW D
&UHHPIRMORGHEHHMNVROB@B VD X G B G HV D ULRD®ORFARFRW GERXRV

DOXPQMRYPELFQHHPTRMD RIVO X P WR\H ¥ HGD FW LW D @BMR) \W R RRX H GBH
$\HBKLUOHILR@DIKFKRROELGRHQGHN VWPBWH H Q KIHP\RRU H DXGQRD
SROtWXHADSR\B@ UHF L P IGHQWIRO X P RV X W VW X G IHRNK L OQ B®IDY HU VD V
H[LJHQBODWXNHQIUHQRPRYPRYV
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7U D E BDGMWRD GOR FKH

L

1XHVWRERHMATKRO R&H E H BN ¥R O G HHRD/O X P GIRIVD VADHO L P LIWGH.®! |
PLQXWRMUD GGRRO R/ D QORR/O X P GRYR Y HIQURD G/RI Q GWDIiQYMY HQ W D
PLOQXWRFHGPpFLBBDBERVWIDHQ PLQXWRMHOQGpFUPRERHQWR
GLH] PLQXWRBRVH®XRGpFLPRGERH YWRQWHPLQX\GRVDUBRN
Q R F K(W W\M L H FHSTRX L YIDOCB-D Q W GG B U A O K RD/O X P GRG U M@ OHLQD U
XQD RO VLWIQGLVWUDFFRRRHYLXYQWH O p FRI@ORROLIDW H U BRW B U
UHGWRFLDOHV

&RQHV S HR/DEN LJQ D W IRURID\R F DHYIDY@®] D G BSRYX VLI HIVQ JOH D
OtP LGMA L H PSORUDR&H E H BIN' ¥ R O D ¥ P GH/QPD GIDV L J Q DANMKRIORFDF LY Q
$YDQ]DG®B TXHHVWIRPDX®ROXPSRUDGDSWDODN[LJH Q FELHOD
DVLJQDWXUD

/RVG R F H QG\HEWWH GFXUL G @R Q V L GCHEIDUUGDG H E HH M ¥R O DIV WIBR V
DOXPQRWXQFLYKYXWYHFHVLAMEGHY L G RRGH VICAIN) S H F W DSADLUYD V
FDGDOXPRHRRURMGLYYERDOHVSRQGH

HPD GBW VYDFDFLR@IHA H PIEH HRJERU L O
/IRVDOXPQRMW GHE@ FLHEQU XLYD OK@MWHRFKGHGHEHWYWWFROBBHYV

DV LJQ DEXXUMT WIDHIHDL FLRXQW IR | U H ]G R U DIQWHAL H VSRRSFLRQ D O
VH X H®BFB D WRE W HQUHGLGLRE L R/QID 6@ U L WGHERE H Q W H
BHSXHGBEYLJGLR\HRAWRVUWDD U DWW MLH P STKHD RVO X P Q\RWQ J D Q
VXILFLWQNMFBG HODFRYWQG X UDRLYQY[SHFW DAGWHD BODUB QW H R
GHVSXCHUDWDFDFLERWAHUPLQDUODYV
$GHPI\QRKDEWYDOXDFEBRQBEBHUVRBDEEHH EHVHNQP R P HQ@HR
UHFR Q H PLR/LQS IDDWDR G R V

3UXHETR\S 6

&XDQORNOXP GIR'WHQH V H Q WU DSUBRH BIMID VV D F K X&RIMSAWHKHQ VLY
$VVHVVPHYWHELVW HBDVHGHHDYOD O X DFHOYD/ VD F K XK B 8%/8VQ R

UH F L EQ UQQ XA\QCDLBHDDKID F H @F D V®X U DQRBHDE/HD B U X HHBDGtBRVWHULR!
DODLQDOLHODSQXHEDYV

$FODUDVIV®L MR O X PQIRY DD W D UBIVIG H®L H FCBVR. J Q BB B/MH U P DR U
GHEHHMNVROD@BVDHEHERRP X Q [FRIEWG R F H © BVURX M V \B @& D GWHRV W R
VH XH®R O X F HROYX® W R
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$ PMWIGDGHV ([ WDFXUIEXMUHY

(OHJLELOLGDG
$65+6FXPSOBYD XWIRE DR WLY LGNV X U U IGHSRDKMWHMWAD EOSRHGD V

'"LVWULMRRS BUL RGEBCH BKLUOBVR F L DFW YD \@ WAHDU HE RRO M D F K X\V HW W
ODLIJDLGODQBKXVHWW

/IRVDOXP QRHVE HHY WPWHVHQGWHV QWHWIGBGEGOGtIHVFRSGDUPDOLISEBDD
SDUW IHEXDW TXEW U YA KBDREURML WIJ D F X HWIBRXRO@OXU DIV R/ HPD QD
VLIDOW®DHURHHSOWGPBRHOMHPD QD

&XDOTPIOKP DRHVHQIR M XVHQWKY W L I FIDED UW LIFQS DMFWLYLGDG
H[WUDFXUULFXODUHV

/RVD O X P QIROW L DISFROAVSR OBl Q | H UPFRPR W L& RAD O RS X H GSIU W LHFQ S D U
ODDFWLY LKE[DVGJHDWF X UULFXODUHV

IRVDOXPQRWDOWE® P S UDIRIB L WHP\G L FONWE WP J U HDVW@DBUV FXIHA R QD
QRYWDWEHSRGEDUW IHEX®DEWLH[GMDW® FXUULFXODU

&UHHPRMO R&VHSRUWBVFWLY LKS[DVGHDW X U W IRAXHCDOUAHIEW R IDW G ® D
HGXFDFIRWOXPORWDODGUWKXWRHEWA Y LH/@LQ XBMB ROtVEIHEB SR UWH YV
VWLHQHRIX RIMPNVX L HWXESHHA LLHFO V W@ RAHVS RUW H V

3DUWHJXAMWOL | L SDQSBRU W LHFGSXDWD TXE WU YH\GWD GGG D QMRIDOXY SLFLD G C
SR$65+60RNVO X P GRIE MVH XHQUB D O L | L IPISALR/EDWMER @ H FAL Q FR D VR V
VXHTXLY D @HQWEHF D G U L P HOLWELI® IHBH U t FEGIRQ | R GAHFHD O L I L F VAL R Q H
GIPLHQW@DWX PH)\RSE D UW L F HROMIGRV L YH\G/DXGG DBE@W 1 DE VY BIHRG D U i
LQPHGLDWBPO PRMHUVRS X HGWHI L Q WHOOXPQB W HP SR UDBWL YH\GWDIG
DFWH@DBRPHQAHRUY[LPRUtFBGRY IR GAHHDOLILFDFLRQHYV

(VSRVLEXWDAD OL I L F EGAAIRIARP SO WHRQ OB @CE O H J L ELOM®&XEQ@R
SXHGBQWD H@U PORBMVRD VLI QDWKWYIIHSLWLHQGR

$SCGHPIORVIXLSROXBERWIDQL]DEQRBQMVVSXBOWR QHHU XLDGWRIWVRQDOH

$65+6\ $656' VHJHV H UHY®HU HBKRH Y LWDWRM- WHKDRNXPSQRUPDWLYD®
GHOHJLEDEDGPBELFWXSH OHRRULWBHILRS$$65+6F XPSPRIGBD StWXOR
\ ODQ/R U P D W HIAMWX O R
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3HURGR GHSWKHED DFDGpP LIFR  (( ®J LELAGDG

7JUDUBPLVIGHIQBROIBWIDOLILFDFQRMHPIDRKD\D HS UR PD\ERHX Q D
FODRMXHTXLY D OHQSXH VANIRH U t REGSRU X HIEFDD G p P& IRQRH F H V L MWD B QP H V
G 5 U R J UHH/ARD Q CE@MINIX 1$ X H &1 J XSLDJU W L F L/ & DEYOERP GRIE DG U R ¥ DRIW H
FODVRVXHTXLY D CSHDQERG ISD U W LI QS RWY HQ WIRFW L Y LG BOGSHWy [L P D
VHPDQRWOXPGRWPDQHHRIGEHQ t BGRU X HEMV W@ X H BRI Ut BGRQ IRU P H
GHDOLILFDRMQNVIRWHFLEHQY LHFYL WD E OHGLEGRSA W X OFRX \ R( 3
HVXQSURWRWLSRPiIVUHVWUSXMWEMRUHW L UTHERIV t RFR U X HERNX Q
GLUHFMWHPEXIXPSFR@ RCRRBHPIVHTXLEHWRMLELOLGDG

6 RFLHGDG 1 DFIRQDOGH + RORU

(OFDStWHBR6 GHOLDW L RRIMIBIR FLHBRFLHGDBLRGBOR Q RUL + 6
UHFRQBPHRFLHPEURIODNODVEINWGPFLPRQGpPFLPRXRGpFLPBRGK H
GHP XHVBW D QENHRS GGIHD RAK D VB UG DAHP D+ 6 VDEL G ®UGH UPDURF W H U
\VHUYLFLR

(OFRP LGB R FH QUVEGIVW H U PTXONYG RIRRAR VL PQHY E GRO/D+6 G HE M@I QH U
XQSURPHBERGpPG&HAR HQXQBIVFDIRQ G H UKDDEDI$S U H V WDOBEHRQ RIVX L Q F H
KRUBWHUYERPKQL®DUWIDR |RHDX G HV XDGPLVILKRE BV LV \WEER 6
GXUDQ®HQRYQVHPHVSLBBR QV L GWXDIEWP L V LR YD O X P TRV H Q JHD@
SURPHGHMOLILFDEFH RQFXP S CIR@ G L ADHID E L G M FDR EXQBIT X KW H
LQIRUPGADYA 6 TX K H/ID R SR UW XGHIGY ERQUR U P DRIRQVIBEMRFXOWD G
(ODVHVEROD+6FRQYRMPIRRQVIEMB F X OMWHDRR Q VN R R/ B D LDOG P LAVRIPR
PLHPE DRW/OXP QRWDOLILIXHERE W HQH B U P HIFLS/HOF M REED RRX D W U R
SLODWHOWR +6\ ODH[SHFW DBDIUYRYXHYRMPEGR@OVHVROD+6 /RV
DOXPQRWDYLAERGPLWHERNDStWXOR+6H@RWKHWDFXERBGWQODQVM ULU
PHPE UHY®D St WoXHE5 + 6S U H V H Q WXWIDGERE W B E U H\WVRB U W L LG D I6RR U
GHOD+6

GHUHTXLTHKWMR GARRR/LHPE GRY D +6 SUH VWHHIOQKW H W HUY ERPXQLWDUL

FDGDxR$'(0E6 GHODXRUDMTXHUSBD®DIUDG XDFAK8QHQ G LEIER
GLVSRQLEHOCHGYVERPR QLW@RXAKA HUH I LBIRJHV U IGHDN O X G
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* REIHOR HWXGEDOWO

(O&RQV HWWRX G HDAPULID QRIRE L HHWOWR X GG BB@ S48 08 RQVHMR HP EUR
GHO DV V D F K X$HWRW Y IRWSIMRXQG B RXQ FBU R F L DG HyRQ V H(WRWX G L DRHW L O H
ODVVDFKXVWHMWHOE DW L RBYN® FLIRWELVRXQG BRWQFISORFLDEDFOQRQHBO
&RQVHMWRAX G L D QRWLIOQHWD W U L E X BIHEDR B V HWIWR X G MHR XWH.HQF RQW U D |
HQ/X&RQVWLWXRIMMWILYVSROAQERH FGRDBVFXNEDXQGDWUD® pYR V
GHOHJDGHOMFODVH ®VHVEBHORQVHMW®R X G L PQMRLIDV HMWR X G LIDDWL O
FRQIRUBR®&R BX Q \WNDH F X WALYDW B R V HOVHR/DIVRIG L Y L G X THOHH\F F LARD H V
ORGHOHJID/GROHDPFQERQSULPDXHUD RWH S UH V HQMP\W RIFRG DYD V
HOHFFLERDE X P GRIYR Y HIQU G FD O HYMIMERE W R x R

/DPLVLGE&ERQVHWWRX G IHDIRW HQXVE VS t GIHARRKR S H U B BIWDBE/O X P Q R @
S H U V REFORH GPVDID W HIDGMWERAMN | Q G G HFHR\Q G XFMUDV RQEUAR PRY HRPHQWD U
DFWLY LTOOBWVH Q BN H WE\SHIW IGRQ KN VAWUIX HPPP X QLG D G

([ EXVUARQHY HVFRODUHV

/DG LUHPFHHY HWGBUHEKRS UREGHQHB R D O TWR 6 UBLHAM[X & U LRQ D
DVLVWIBE¥FQDO XPRQE®GLY DG XDO THLAHKW \OLYQS LFERGHE VF X I6GIE L0 R
SUREOKBRDPVWLSODEDGhREBRDNLVWHQFLD

/DGLUHFVFHYQVHH @B UHBKRQ VS H F FFORIMTUX U WWE MOR RIHRQ O X P QR
D Q WGHU V L WWX D O TEX[LFKKW \GLLy)QREG B 8 VW DIERBPW X U Q D

YDLBNV

6 ROBRNO XP QRW F UL@RY+6\ VXV QY LWDGRAE QL \D/DLRED L OG-RO\RH

SHUPXQI®YLWRDB®XP ORH VW X G LOHBMEMW HQMHRIU P X GCCHUQ R L \W QOEIR

RILFGGDBVFXNEBXQGPRRSO HWDINA DX TRGPLQLVSDAD®BWREDFLYQ
KRUD® WG G HED L O H

8QDYHHQH E@DLORDOXPQRYY L WDHERSB UWQDGHQWLIDE B FXP® /Y H
OHYHUPVUW® IOXHUR JUHYMDHP i YR/ HSHUP LOVLQ W UBDHBD X P QRYYLWD GR)
GHVSX3HD P LWGBED L THQ JBE X H QKB R GIDDBR O t WBLHADRAUH.@W B Q X D O
GH$65+6VHDSOLWD@INORRED L GBHMVQ W R RRX H GIHPD P S XAR G RWRREMHW R V
SHUVR QI/OW R M HDURY LM WD LOH V
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3 ROAFD GH UHGHV VREIDBV

LOWURGXBRIRSYVLWR

/RWHGLRRFLD/OBINILERGRXDO THRUHEIS XEOLFRFUHY H B @LI) FPOH
SHUPDWRPXQLFDRAWIQUDRBWOXEGRRIMURMO p I RIQRXODKWEGWRFLDOHV
EORYV WAHREE HQWHURBIBM QW HUDRIHNAR W L WGE RV GHWS HF t LLFRI/X\H Q
HQWRWURNVFHERRN WDJEQPS FKZWW WIHQUN H GRXXEH)OLFRXP EO U
VLPLODUHYV

/RVDOXP QBRMH GKHQF KW RS HODVHG MR F L DEYWD @ & R U DMWY RR 8 D MFD
VXSHUYGHMBOREGHGWIBX FROLQHBXFDWHERM ENQ B Ui FWILH\DS H WQR V D
WRBRP HQERQVYOMPHEQBRQ OtWLFED

&DPEIHRODOBROtWLFD

$65+6SXHEPRGLIRAQWP HQIBWWR Ot WEKD O TXKRPAKHQOBMRHJHDOL]DQ
FDPELGRWDOQWXRIVFRUYRGRWDO XP QRIVLEXQYPR SGBOBROtWLFD
HQPHQGD/GDHSWHGOIXI®DLUPHQ

'LVSRVLVWIOHPAW U SHULARM DO HV

(QHOXOD

7THOPIRGERVOXO BUMSR VIGMHHWEX FK B LV SR V IIVOHFRWU $ 6 UFVARR\Q DFOH V
HVWXGLGBWIBY 2JUDGRIEHWDIYDIUKWHOpPIRBBXODEHWSRVIGMLY RV
HVFXFEBHWMHP ®ORBtIRQBM SRV L WXPRYW H GHIG/R U @QIEERWVLO X O D
1RVHSHUP LHMBIMB G LVSRVGWUB@FADYER®GD VG DVLOOR

([FHSFLSyIUWO/ R G X FDWRVGR FHQGHEWROLEBHWB DV GPLQLVVEDDBLY Q
T X 0 RAV W X G DOQMDHW H O p IIRFDARNVARIEU Y 'S R V G WHIMFRVFKRIDL QHB X FDW LY R
HVSHFtILFRYUR E DFHRWOR U B D VRRED VRO UD U D Q WX MRV B H®LV SRV LWL
VHDMXDO/RREMHWMGKEDWLYRV

(IHQFLO9RGLED ,(3

/RWH VW X G LTDXQWHT L HBD & W H F Q ROIRU VIRVGHIGAR H V F H QWIRO D Q
XQ30D@G XFDWODBGRYLGXD,03L]RGRELGRQFRQGLPPBEQLBRFXPHQWDGTE
SRGUVBJX{WiQGRDEQIHUPHWAROPEVROLERFRBHQVWBMBEBRD GLFLYQ

PPGLVFBEBI~VHRHFHVDXYLR@YLOBROLEFKOQWRXWE IDBBUV FRDOHVSRQGLH
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VVHRQFH®HBEI [HQFLRQGLVSRVEWUPRBRERMODQ RXQ(3VHKWLOL]DUIC
VHI-GRVSHFLIHBDIGRFROD QHV

IRWHV W X G L®H WHYD U B WHRGHDDAX W H O p IRID&RX/O CEULW\S R V G VHIVFRX\F K D
HQORYDVLGARDVQRAMD PELRNFODVHQBDIHWEHXUDQYXMRUDDOPXHU]R
DVLIQMGBPSXYNH MXBWDIHHD X VEGBRVR XWRUL]DGR

&RQVHFXHORUDMJDFFLRQHV

" 3ULPHQDUDFEFQGRVSRWHMERRILVFBER X HDMWRV X G D DIQYEGHED D
MR UQDVEFIR OD U

" BHIXQGDUDFEQFQVRHUHLQFLXHRFGRWXWREHIHFRIBMHOpPIRQR
RGLVSR VEMAMFR FFKQD 1V F X HODQFXPSOLPR B QAUSEXXREFR QO OHYD |
UHVW U L FOFG RFLHRGFIR® WX D U GIEW H O p BROQMERO DHYQD R | L F ISQUL Q FL S D C
G X U DIQGVIRU H V W 0 BRMLLE LEHHI/MGX G G BIDWABHBUL V S R \DIOVEIMYFR H O D

" 8VRR$XWRULJOXR D XW R U LLJQB®RX \ W@ BIRRWRYL G H/R®HUP RVR
SDUW LHEKDG X BWRWYD G BR G ¥ FQ O R/ F X PQWILWDD/Y H V

&y GJR GH FROGXFW\ SROAFD GH GVFLS@OD XY GDOWO

IRWLHPE GR$65+6FRQV L GTHXUHDEL Y L \HRIB DAV F X MaHD Y VHDGH O H V S\HANDR
FRQVLGHSRGRYAUHFKHRRAI/H P % HHV S HWXI® RD/O X P @ RAR P S R lGWHHID

| R U PITX KD RY X O QBIRG¥H U H ARKRUL Y L GSHIO RRWP i 6 HH V S HTUXDW R GLRHW S FODH Q
DXW R UEGMSSODINWH JGHI B VF X HODVLYV SRV LPHRQBXV HD S O L TDAHKQ
FRQGXFWD

“XULVGLEHSHUVRQDO

&XDOTKPISOHDER56' WLHOHI LV GLERVE® Q VDEXW B VG HIYVGRIG B

HG LI HVMFRROMID/G\D FH QEFDBEW FXHQDRBRPHQMRRDOXPPRMHQLHIXHQ
DGHFYXQRPEDMQPLHPEGR®HUVRRDOW HQLHJIXHHJIXADWROLFLRVXGH'
LQVWUXFEHRRBIOTRLHPEGROHUVRYBPRQVLGHUPWXERUGLQRGRYV
FRRSHUDWHYR¥Q N DR FGLY FLS OIGHFXIBE DF HIQWEY GLEGRFRQGXFWD
SROtWHKALNFLEQWXBLDQWLO
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IDVH[S HE W DHW E RDDQHYXH B QRVWHUDDIML J X LHQ W H V
IRVHVWXGLDQWHV «

" &@XPSORWRGDMROLFLUWIRBEODEDRM HPEGRHUVRQDO

" 3HUPDQHBHIDWXUDWREBRHULRGR

" 7THQJIPGE D VIHX D QIB\RWM (HSDVLOOR

" 8VDW®HQJXBMRSKDERBXOWRFSDXHURYV

" 3HUPDQHMEH® GLIIGRURD Q@ HM V F RDMHQ RNK H VWX SHUY SREGR

PLHPEGWHEBHUVRQDO

" 3UHVHQ®WDAB, 2WUDBERMBpPLFR

" ORVWG®DWFUMRLYXQHODFERQRWHPIN@EBVEXHOD

" 6LIJOBROtGHKAMRHVSRQEBHDOMXGLDQWH

" 1RLQLNLRW HQAEIY R PORIS U H \XDAOLLADLY D R G R QUALLAD

(Q$65+6 XWLOLKDARYRTEHE LV FLSORQDHN\XUH®F O M HNRWHP\G L GDR/
VLIXLHQWH

&KDUGBIWHQFRGWW RFHOWRW L || FDFRYMG UH V
8QD/DQF D L FCREX D O TERHA H GWH @DX QD O X PRRUQ F X PG DLYHII GEINO

DX@RMHOBYGLGRFRQG XHFWYWDX GG BEpW+®(V WHHW G UL PSDVIRRQOBROtWHFD
GLVFLSOLQD

SUIFWUHRNWDXUDWLYD
,QYROBGRIWWXGCGLUHHDRBYHRFAX®RWSRGHDMWMHSDUMMHODFLRQHYV
GDXRXHKDRHFIOR RGHPIVHVWDIXE)OHQB SXWBELHFRPXQLGMSSUHQGHU
KDELOLGERFPH\R UW D RIEHMHSABWPIR M R\WD X WR FR Q BPLAVORLBWNILYFRQFLD
VRFLDGDGpPLFD

'"HWHOFH@IRILFLQD

8Q DV D QF DYS® L FSIRAOG L U H B\R UY RU LHEWMGILG RE R Q G X-FWWADX GG Eb® SW.60
RSRUHFR P HQ GDHRMH/QV RI@IEG W H QHFQOYRI L F VGO O HDYID EVRR MARYX Q H V
PDUWIRYpUFREMRYIQRR UEHVSXSHI BV F X HXOWD QOMBHH W H HRDBQLFLQD
VHHV S HTUOH O O X PIQIRIDX WD UBBPD G p P LEARE O X POHB U HV HQEVBILFL QD
SDUDBHWHQFORYBUHSDUMHERY LDED VWDV HOBVLJIQDWitDGLFLER®DO
GHWHOQWQY@RILF L/@®DGHWHQHWQO @ I L FIQRYHS XHGH S URJUIP B BAVR
FLUFXQVWDQHREDPRRQ/D S UR E DFRLK B QG L U H FBAX.GDRO X PIQROMKID D
GHWHGQFODWILFMHDBVLJIQDWItDGLFLKRKEBI® HHRDBQL F l6QOP O XP QR
QR/HSUHVHIIW®I L F HQDQ X H YHDF KOD/ LJQ VEIMD Q F L RRRRGBHWH QR y Q
ViEDGR WHRVWXMBWRIRPE LGRNVSHQG IGHRB RVSR QL& HFOUSTOWBWGEHWHQFLY Q

H@BILFHQ@XP SOLPGHDBMIRX VGBS (
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'HWHQFH®QEDGR
(VWDD QF WA & LIX L SQWRQO G LVFL SURQIDHYQDBD X P DRH H F DEQD

GHW H QFLIED GR E HIWO HOOBYVFXBODV DP \ TXHGDKDAHW/DV DP
/IDUHLQFL GO BIHDV X B QKMUS HW H QFHL yWR U DD VG H W H Q FH &/Q EIY G/R
DGPLQLVAWERRQIEDGBM DGPHVDPHQRNKWHBQLGH/ HPDQHDVWR YR
|HULD/®RRDOXP QRMAVHDQDQFLRQMRIRY DG HWH QW 0O4i@D GRHE Wi Q L U
SUH S D UDRER® D W HHV. PRORVUD G P L W B QiW LIIDARDO X P § R ¥ O H JW B @G H
XQEHWHQHF®™YBD GRVHOHVVLJQRW G B W H QHF® yED G/R VD O X P TRW) R
DVLVBWOQB HWH@EURQUD SDEGDY i ED RIUUHD VLI PDGRY[LEBWHQFLYQ
SURJUDP®LGIID OXPQRDVLVDMHIHFKDHSURJUDNMHDE/D Q FL ROPM Q D
VXV SHQIXIH@&BD BVFXBROEGtD

& XD O TIOXP DRHY RS X H @DV L VDAMALIE HW H QG HWQE D GRH EHH X Q LRR\GH O
VXEGLUSIFPWRISURJUBFRDEDQLPEHGRY GtD®HD QWLFLSDPLHRQW i
VXMBWBRPELRNSHQGIGH) BR VSR Q L & HOLSHB\G UDH W H QHFQOyR)| L F H@D

FXPSOLPGH@TBMRX VGHNOS (

6XVSHQMUXWHIGHOBVEXHOD
/IRMDOXPJRMHDMD QFLR FR@RWXVSH QIXIYEBED BEVFXHEDBLEQDWQ UHD YV

HVFRODGHEH SILHVHQBWDW B DVMW®MS H/ XUH J U BWRY X VS H Q¥ LYRD R
KDFHREWHQBQBD OL | L FOHFIHYWHRQO DW DU A RM RH QW U H YX ISR UMD U
UHFRJLAQURQVDUBDVMIQDGDYV

7HQJB QF X H QMXDBO RIVO X P TRWH VWY RV S H Q GLIEEWR) \@ BRBI V F X IF @ PR
IXHU®HODHVFXHDRS XHG QU DFWEPDW L RLBDIUWWLUL*81$ DFWLYLGDC
H[W U D F X UL FFOOGIIRARW/S R UGWHID B @ HR O R&Wt D&H/ X VS H Q YRV XP QR YV
VXVSHQGXBBDHD EVF XBEXHGHOWIHD WAHRUE BD D\Q VW D O BN ERQIDW H V
6LON XVSHQREXQHHOWGRE HONHP D QGIID O X PQM RGBUDFWSIFDW LR LS D L
DVLWOW,I1¥81$DFWLWH[GL® F X WIQLFFOOOBRRI\S R USAKHMADIQON & W HP D Q D

1 LYHBNV CH &R XHOFLDV 5 HVSR &V H IR

5 HMUXUDWYDV
& XD QG RW W X G MHQQWHRO K FFURDAG X E QVIOINE LLADHD\S U R RILMG®FW S WOLDERVO H V
FRQVHFXHQRVBRQV P HAQNWH Q \DPIH 6 DTD® DAM. R O D FLIR@H O R iH/Q
JUDY M. QU D F FL-RODW IBRBIOV. V PRR P SR U W DX HGWKR/ W L ILFD U
FRQVHFXHQWLL@W H B @Ol L WH H JR B OD/DRR Q V H F X MOLAH BRVDR
R E M HW/U FORD BIVO X P GRIR U VDX MW R Q H V S IBW.RQ L\GSHG- H Q/BL\VD
FRQVHFXHNOFSOMFFQQEORY HMANRQVHF X DYVELURBE®ELYRSWREOHPDYV
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GLVFLS OH\DWILQ IRYHPRE@MQ W H U Y H QAH\RW BI X/ U Q@ IBYUD FWHL W W R
VLIJQLNKAD
/DWRQVHF X HQBMDHU Y Hi @\ RERRIVL Y HOHHE/N @V WDQGDUL]DGDV
F O D WHD'\X L W DRASLRUDWAXDQEDOW. F B GADRVGCRRIVU X SGNH V W X G LHIRGDW H V
ILGHOHIGDMHIULGDG
/IDMMQWHUYHGHRERG@BNFH V LSDOYWR GRRAN W X G L IDQFDHELRE\R V
HVWXGLARBDAUNW¥D S D F\LGRBIEMAX G LOHDGWIHOW V
/R\G DWERVENEW UD QV S CSIDHENWHIVU R Y RH OP S D IEWWRR GIDDA
FRQVHFXHQBMDU Y H S B HRQHNSFHRPIMDHDQ BORAQ G L F DG KW RV

H[FHVLERVSURSRUFGFODI/O P G\DIGRQXMNNE H Q VIH R QD) I B X SKN
HVWXGLDQWHYV

127$6' (' 2&80(17$&,1 1 <5(0,6,21(6

 OMUYHQFLRQHV GHO , OMUYHQFLRQHV GH 1 LYHO  OMUYHQFLRQHV GHO
0 DHVAR D 0 DHVWR D $ SR\ RDO 1LYHO
( VWGIDQM $ GP LQVWDFLY Q $ SR\ R DO
( VWGDOWM
1LYHO 1LYHO 1LYHO 1LYHO 1LYHO

1LYHq 9LRODFKHR®QGXFWD| $FFLYQ

1LYHd ,QFL G HEHARIFSRUW D 1RVHH QY tPOH VW X G S B Q WIHQHH]
PHQR WBHINOXOB Q10 HOXOD
HVSDSEEROLFR /IDVQRWIDHREVHUY BBLO R VB

HQYtPXQD QGRAR P SR UW D RSLHH ¢
EDMRSD K WRFKR E L GHX/Q
HVWXGYRQMSVUBIRFXSDFLYQ
M X VW DIB RB R P H Q \& BIRLY B
E D VGG D WERH VW X G LOHQ IV H V
HVEXHOD
/IDVQRWEOHREVHUYDFELGDQRYV
PDHVWURVFRPSDUWLU
LQIRUPDFLHY SBM RFRXH G
UHY HSDDMWU RWHQ GHGHRLD YV
FRPSRUWDPLUE B MR/ MWD Q
DERUGVGERWRRPSRUWD FIHH
YXHONUBYQLFRV

1LYHd QIUDFFSERQHWNVV WG (ODOXPQHR XHGDHO XODRKD\
EDMRSDFWWRD XOD H[SXOVLIPD® XPEHRUPD GHHFED
LQIUDF FLiR QUIVYHH® O (QYtBHUHPLVLYQ

3RVLEBIWHQFLYQ LQWHUYH
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HVSDSEROWLBPROWDYV
SHUVR @ROHRO HQW D

(O BDHVWWVRJIJXRSOLFDGR
/DD F X P X O BBFHU A® L V LROQHSHD
OXJDXQDHVSXBWNYHO

1LYHJd Q1UDFFGRQRH\G XA W
JUDYWHHJIAMQJUDYHGD
IUHFXHQFLD

3UHVHQVEDFDH@ LV LFRXQ I HUH
(QYNRSRVLEOHGtD&WH XVSHQ
H@BVFXHBGBR GtBH XVSHQ
I|XHGDBD B VF X H®B

,QWHUYBOIMLYQPLQDGD

1LYHQ 9LRODFGRERPS RUW [
UHSHWRGH DRRRS D F W
TXHP SO LYALIR@® HYGHRULED]
ItVLRDXWROHWVLRQH
YLRODFLRMY HNRE Q

LPSDBWMRWUREGWVLY K
H@BRPXQLBFRRODU

SHPLVLWQPSXOVER®IHUHQFL
SRVLEOHWP[BIOBIHOHUIHQF
266GHD GtDV

,QWHUYBBIMLYQPLQDGD

1LYHd ¢ RPSRUWDPXHQWR \
SUHVHBQDYH®V H UGH
DPHQD]®D RO RV
LOQGLYLOGRBRPXQLG
HVFRODU

(QYtRUHPLVIRRQIHUHQFLD
([SXOVLYAPLVIFERQIHUHQFL
RPiVGtD&/H 66G H5tD

,QWHUYBBIMLYQPLQDGD

[ DD GHIONWDFFIROHV  VDOFLIROHV

'"HFRQIR U PLRI®ISD X VGINE S D U W D FISH(@W RD F& K@ V V D F K X X H RVRW
LQWH @M 6 BDLORL U X L HRRVQKE\K F\DW P IHQYFSW F t I F X IS X H GWHIQU

LQWHU S (GHRDEGRNDP LSREL | H U FSGIW MR MDYV JXLRQWEHNVFULEH

Y LR O D FHLRSHHAA A LVPOQL Y HOH M V S X B V RIBL DEARPVRIV\Q HF HV RUQRO X VR
GHVHDEWSH F X QRDW F §PQ W LSFXED GIR V L& OGIA Q | U D F&DRYMO D V
FRQGXFWDWD QFLRQMFLS OWQDIH BVH WD RMQSRFR Q G X F WH V
GHEH@LWDOMHP BHDQFLRRIBRG UDSQ L FIDRIQNHL G HUBIIGR. \U R G
JUDYHGHP S D BWRD D CHR Q G X-FWBR P X Q LHBVOFGR OPMI Q F L G WRIWHW LG RV
GHOBLVPYLR O SR GW RV WH BLLFIXU B Q VPR QVHFXHQFLDV

7TRGPOXPQPRHHVVEDUWLFLISOMMGRISRRWAWLYHEWGD F XU UXACOD U
YXOQHUDIBWG LIRHFRQ G X W IV X G L\DHUR E ® HOMRQ WD Q FLGRQVFLSOLQD U
DGLFLROMXHUFRRDBIQPLHAGBHORRQVW L WOHEIR@V HMWR X G LDQW L O
0,%$%

Manual de prekinder-12vo grado 2024-2025 124 IROHUBO



1LYH| 1LYH| 1LYH| 1LYH| 1LYH| 1RWV

ILRODKHQ o) o) o) o) o)

&RPSRUWDPLHQV

9LRODFLRR@®BX O D

ILRODEEYQRFHGL| ; 1ROOKWRRDOWHULDOH
QHFHV DOEROW YR
P D Q HOVRBVD W H U G BIIDXH(
1RFRP S OH@WWDD EDMR
DVLJQDGR

1RFRRSHUDBGRYQ | ; 1 RS DU W LHF@PD/U

SDUWLFLSDFLYQ DFWLYLGHDSHMQGL]
, Q L FRXDQL WDV H
FRQYHUVDFR®WH R
DOXPQRIDRKDFH®WRQ(
FRQRG/HPIVLILFX®6 W
W U D ED@®RIS H U BRRQy
RWURV

&RQWHBRWSXOVI| ; ORYLPLHRUXR@ KW

DXWRFR @ NOQROW GLVWRIDQMPHUUXPSH

SHUVPRD® UHV , QW H U IRVARRILW D U
FRPHQWIDQRRWRSLD
AXHMPHUVLVWHQWH
,QF D S D FAOEWIBE D EHDQV
VL O HQIEQRO H\DW R V
GHPiVQFDS D FIEDIG
JHVWLIRIQBD]PBQWH
FRQIXVQBWOX VW LRIDAL
LUBRPSRUWDPLHQW
SHUVLVW HGWHXIEGE
DWHQFLYQ

0 D\ RRER Q VBUIRROV ; ; 8VRGHOLE BWOEG RV F X

LPSXODRWRJIHVW QHJIDW XKW E R W ®IDX 3

DQJX\BWIUIVRQDO (PRFLRQFHRPSRUWDI
IXHGBFRQWURO

9LROD L Q 1LYH| 1LYH| 1LYH| 1LYH| 1LYH| 1R®V

&RPSRUWDPLHQW O | O O O | O
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' (6+21(67, $' $&$' €0 .&%

3O0DJLR FRSLD

5HS UH V D@SODOD RU D
LGHOMRWFRWVRURSL
(OHVWXGSRBD®MW D U
VXMBQM HF EELpG L W
F U p GS.DVRRVDIU H D
DOWHUQDWLYD

+DFAMWIDPSD

3URG XEWWD BFMB p P
PHGLD®BWV KR QHRM
HQJDXBHVWXGERBQ®/
H V WIXW B WHRF IQELLQUD ~ ¢
F U p G E WRGI. MURRVDDU
DOWHUQDWLYD

$O W RUDQV LUHED V
RILUPDYV

$\XGC DR WHRW X G L
H@ XD O T)5H8 B0+ W
DOQWHULRUHYV

&XDOTXLHOBDFWR
DOQOWHUSERUWNVRV H

(OLQFLGWMQNEHP SDF
G HO D LDJ®F D@D

TXHQY R CDXRIWX S FRPXQLGDG
GHVWXGLDQWHYV

9LRODEHQ 1IYH| 1LYH| 1LYH| 1LYH| 1LYH| 1RWV
&RPSRUWDPLHQW O | O | O O | O

$*5(6,11

$IJUHV IWHU EDLQ@ L DCGERIVG XOWRYV

SHFKD$RUVLVWH(
KRVWERSRVLFGHQ
FRQIUR QDAXFLYQL
FRQDALUHFWLYD
SHWLFLRQHYV

ODOGHFH R MODEU
XWLXIPHBDIXDMH
LQVXOWDIPWBWR
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YXORDEXVGYRLD
X®GXOWR

$PHQD]DNWUEMROH\
HVFULWDYV

/DLQWH QG KXITPGH Q D |
GHBEVWHER QVLGHNXNDGQ (
VHD VLIQOLYS$HQD]DO
HV F U H\BID\E HQD D

SURSLIGGDBEVFXRBOQ
QRWWHW[WRWUHR

H O HF W BYXELTFIRF D A DR
VLWERYWHRDWWD S bl
RWUWPRIVFDQLVPRYV
HOHFWUYQLFRYV

$IJUHVILIWYWQL BR UL DCGRIWVG XOWR

$IJUHVILYQFBQRU

$IJUHVILYQFWD YH

/D Q] IRE M HIVXRIV
FDXVOBVLRQHYV
FRUSRUD®WHNQ FLF

&RQWDFWIRG WQQ DO
DPH QD MHW E ROtN Y. KD
JHVWHRQYI DRIR X V W LEH
ORYLXBHWMTXHIRWH
SUHV QWD G pI\R O SR
DJDUUWMARFDU
DFFLGHQWDXO® B M
FXDQGR/OXP YR
VHSDUBRERG XOWR
G X U DXQQ\BHH OHYDL F D

*ROSISDWDEBSXMR
SXXxHWDBVXD]RV
QRUP DO PH@WSID x E
DPHQDYHWE RONY RO
JHVWRYV

,QWLPLGDFLYQ
ItVLFD DPHQD]DV

$PHQDHRRQHVWR \
OHQJXRMISRDDO
LQWHQWKIPGIQD]D
GHERR Q VL G HDUDDWN B
HQLYHO
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$JUHVILYQFD

8W L @ID}XHURDBLROH
SDWHMWXDPBHUVRQD
FDXVDGBREFRUSRUD
JUD Y BIXH G F BRIV +
DUPDV

$IJUHYV IY\HU EDL.Q@ L DGERYO X P

QRYV

ODOGHFHRIMMODEU
XWLXIPHYOIXDMH
LQVXOWDIPWHBWR
YXORDEXVGYRLD
ORDOXPQRYV

$PHQDIDPWUEDORH\

/DLQWH QG KAIPGI QD]
GHBEHHERQVLGBODGI
DVLJEDRUYS$RHQD]D V
HV F U HVBD\S @D D
SURSL GGGV FXRBQ
QRWWHW[WRWUHR

H O HF W ByXELTFIRF D A DR
VLWERYWHRDWWD S bl
RWUWPREDQLVPRYV
HOHFWUYQLFRYV

$IJUHVIWYWQLBD UL DGRIWO XPQRV

&RQWDFWR W®RFEQ
GHVHDERH[XDO

 QWLPLGDFLYQ
ItVLFD DPHQD]DV,

$PHODFRRQHVWR
OHQJXRMISRXDO
L QG L YRGS R

/D Q] RE M HVXRIV
FDXVBBVLRQHYV
FRUSRUWD@HN\Q FLF

SHOHDXIBDUWL
GRVOXP®R®HVLR

$PERNOXP QRSO LFHQ
HPSXMRIROSBYDxD]
SDWDSRY¥HWD]RV
6HFRQVLGBSDLF GHL
IXHUJD]R Q BIEWHHI H Q
SURSLD
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SHOHDXISDUWL
GRVOXP®RWQHVLR
TXMWHTXLBEWHQFL
PpGLEBSH UV RGH(
PpGLFR

$PERNOXPQ@RSEOLFHDQ
HPSXMRIREOSBIVD x D ]
SDWDGRY¥HWD]RYV

3HOHDMI QYR O BF |
W URPIVDOXPQRYV
SHUWYXOBEBDIQULG
HAQUGGEFDLRDFER
HLQWH U UX® SR BH
HGXFDS\LUMB H UV F
\ORDOXPQRYV

SURYRKBDGPLQLVW
LQLORBW RFHGLPG&H Q
HPHUJHQ@MRXDYH T X IOH
SUHVHQ\WORLYRGH D
6XSHULQWHQGHQW

$IJUHVILYQFBQRU

,QF L G HGHW XN FRMX V F
O D Q REWM HMFRS/X M D U
SLQFRBRSXMRWUD

SHUVRRB R H V X0
OHVLYQ

$IJUHVILYQFD\R U

8QBHUVNEIHGIDFD

DIDUBRUGHWFXSLU
JROSISDW KBMBX x HW [
RLQW L PIVAF D P BIR)W/U
SHUVRQD

$JUHVILYQFD

8W L COLIDHURD BLR O H
SDWKMHWXWBHUVRQD
FDXVDGBRERUSRUD
JUD Y BIXH G F GORIVUB H
DUPDYV

I9LRODRKHQ
&RPSRUWDPLHQW

1LYH

1LYH

1LYH

1LYH

1LYH

1 RWv

,1&(1',2352928&%$'2

3URYRF@RQFHYGED
GHVWUXGHODyQ
SURSLHGDG

,QIRUPDIBHGHERPEHU

3URYRF@QFHGERQ
GHVWUXGHODyQ
SURSLHGDG

,QIRUPDIBLIGHER PEHU
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$6,67(1&,%

0~OW LBIORHO/D F ISK®ISWH @ VW LO DIMRQV H F X HG ATIDWH 8 H URR.L Q F O X

OVXVSHQVXM@IOBEHVFXHOD

/OHJWD WD®H VFXH X X

/DIU HF X H&HD IRDY

/O HJW D WX DIQGH  ; ;
HVFRODU

L QFL G HGI\BHW
FRQVLGBONGDORY
QLYHOHV

SHUGHAQ/BODVH ; ;

)DOWPQDVH ; ;

$SEDQGREDAF XMD( ; ;
SHUPLVR

$ED QG REDDWIY | ; :
SHUPLVR

SUHVHERLOPRQOR ; ;
D XW R U I(FIGRD YDURY

HXGEDQMY HQ XQVR® EDxR

$XVHQRIDWXVWLI| :

,17,0,'$&,1$&262(,1&,'(17(6(/$&,21$'26

&21/26 35(-8,&,26

% XUaDQV XKMWRWH ;
QRHODFLAEFRDERR
SUHMXLFLRYV

+LULWGB\HH LRRPRD YV
SDODHUEBWHVHQFDG

D Q J X \HP RIF L REQI0®
HVWXGLDQWH

,QWLPLGDFLYQ
FRPSRUWDPLHQW
DJUHVYVRY¥ ROHV
1tV LFERW LJIJDGR V
LQGLYLGXR

,PSOLBF LG HGO\SHWL
XQ@HVHTXIGOE EGURQ
HYLGH@®MWMHMXLFLR

$FRWR/FRADELGH
TXHDXVO@ D IRV L
JUDDPBBHUVRQD

TXNMHGLURTMNIG DxD
JUDYHPHQW PIEUG
UHSXWDBRGBHUV

(OGDxRJDYRSOXED

DQJXHPRF L QRN W H
\ XQPSDBOWRDWLYR
VRVWHOHERWXGLR
VY [SHULMQFEDF X H

S\EHUEX®O\LQJ
L QWLPLGDREHUR p

&XDOTIDBODEBBBLRQ
FR QG XIPAVYWDD M X B W/
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GHILQLFAHRGRVRH
WUDQBRERDUHR
HOHF W WPYHIQL \FIRMHANA [
FKDMW®@tQHQWHUDFF
H @ DUH GWR/F L DX® MAU F
PHGLR®HFWUYQLFR
(VWRXHGEBFQREUGH (
TXNHRULJHXQ
GLVSR\GRWPIpWRVLXR
FDXVXQ@DUDSBHUWXU
GHQWHWMRPXQLGDG
HVFRODU

$FRWIRR/H[XOOWR
LQFXOBRFDOL]BGR
XQ QGLYRGIRBRXSR
ED VD@ 6R ORLR O
SHUFLEBGMHUVR
GLVFDSDFUB DR

PWQUBRHBRLIHQ
QDFLRWDIDOHOLJL
SHVRG H Q WIHG BIEEO

L G H Q WBLHBIGH U R

&RQGXEMPIHQD]DV
YHUED.GQHWL P LBDEX Y
LQFOX\BRGROLFGRL
YLGHBEDEDFICRDXGR |
LPiJHQRXHUHRQ
DPELHIQRWHV L O

$SFRVWREHUQPWLF

&XDOTSDBDBBEPLRQ
FRQ G XTRAWDD M X B @/BiV
GHILQLFAHRGRVRXMN H
WUDQBREWDUHR
HOHF W WPYHIQ \FIRNAH [
FKDMW®@tQHQWHUDFF
H QD DUH GWR/F L DXBMAU F
PHGLR®HFWUYQLFR
(VWRXHGBFQREUGH (
TXNHRULJHXHQ
GLVSR\GRWPIPWRVLEXR
FDXVX@DUDSBHUWXU
GHQWMMRPXQLGDG
HVFRODU

$FRWRH [ X\DIDF R 8 R |
RULHQWBIFXPQ

& U H D FG.BKQ@H Q W RARY/R|
PHGLD®@BEUH\GHQD

RSLQQHQDWDY¥ED
LQGL YRIGXERE HU VR
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EDVDIBQ@ XO W U D FAL] X(
KDFEDHPEGRNMH[R
RSXHRWHCO VPR
IDIUHF X H®&HPIP R O D H

G HBWMH Q HU¥ ¥H DO D
KRUWDDVLIJEDUYHO

$FWHR S Ot 5 ESAURH M X
UDFLDO

/DG HPRVW SREDYUG
XQQGLYGEKRQ®
GLVFULP LUDIFRIDY@L | |
KDFDDJXQA®LYRGXI
JUXS\RRGHP X HWXWUD
IDYRULWLVPR SULY
PDQLILKIVMRRY URV
LQGLYRGMRSRYV

'LVEFXBRDRWRHR G L |

&XDOTKRPAXQLFDFLY
KD E O I&B UK @/IDF W Uy
VHXDOL]DHVWRAFR
SDODEUDV Hi@DRSH
R W DRV t FIXXGERO/H Y H G
LQFLRMHRUHRBGER Q
XQUXERSEHUVRQDV

SDUWLF X OOQUWPXSRN |
RSULFRFRIRJJILQBBIR C
HQVpUPIGQRN]BEWQLD
R UL JMOF L RPD® UR

UHOLRIWH QWBIFX PO
GLVFDSDEGGR@GDN UFR

JUXSRWVRWHJILGRYV

'"HOLGMHRG LR

 QFLGHRMHFRQY LMY
G H ORLXVDROIER L V F XROD\RS
DFW®RMHR G LR S O XKD
DPHQIR®®D F V&R

YLROHQRLUDXGR

SHUVEBRWXUD]EWQLD
R UL JMOF L RIPDQ® UR
UHOLXRYQHQWBFXP(
UHB®HUFLELGD
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9LROD K Q 1YH| 1YH| 1ovH| 1vH| 1vH| 1RV
&RPSRUWDPLHQW O | O | o | o | O
0D OMR Q G XFWOXWRE ~V

SHOHD¥HV LY@
MXHJR

S5XLGRFHVLYR
HPSXMRQRWSHV

$PHODIIXW). QGLYRGX
JUXERR®QHVWERHQJ X
FRUSRUDO

1RVHJXLOMSHFWD
G H/ HJ XU IGGHIDEW R E
(VWLRQ F OSSR H G W H
SLPILHQWOXWRE -
HVWI®RYLPLHQW
FDPEIGHDVLHQWR
O D Q REWM HO/RRD
YHQWDQD

6HFRQVLGEBBRVYSHQ
GHORSW LY L GGHHIOXRWR E
SRYQNLHRPLRRQDEO|

SHOHDHUW B XWR E ~

6HFRQVLGEURVUSHQ
GEORSWLYLGKHORWR
SRYQVLHRIRRQDEO|

,QWLP L GIIFOYXWR

6HFRQVLGEURVUSHQ
GEORSWLYLGKHORWR
SRYQVLHRIRRQDEO|

SFRVMRHOXWRE~V

6HFRQVLGEDRYUSHQ
GHORSWLY L Gl ORW R
SRYQVLHRIRRQDEOH

'DxDRBGHVWUXWWH QF LR QDGHPR RHEED B

VEXHOD

'DxDRGHVWUXLU
LQWHQFLRQDGDF
SURSL IBGOD O X PRY
DGXOWR

/DIUHF X H@MD Y H G I
G HLAD F L GG DBEAMAM Q HHLL
FXHQOBRWGDVLIQB
QLYH®MHWGH TXBOLX
IRURDHUHVWLWXF LYy (
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'DXxDRGHVWUXLU
LQWHQFLRQDGDF
SURSLIGBDBEY F X H (

&YyGLIRYHVWLPHQWD

9LRODG HYIG LGR
YHVWLPHQWD

/DIUHF X HOQHEGF L G H Q
QHFHVH®RQVLGBOD

DVLIQBWLYHOHYV

SHRXWO HP FXPSW DV
AHNYDY CGH IXDUEDU EHQV
SHAWRDIV EUQTXHERV
QVSRUWYRV SHWRDY  HW

1HIDMD  SHWMMMOM D
FXP SIFRQ OV QUHPYDV CH
JXDEDU EIHQHV  SHWRQDBV
MIXHM/ WPIRR HF @
TXH FUD XD IQMIXSAyQ
FROADQM HQ HOHQRUR CH
DSUHQQ] DA

9LRODRKIHQ
&RPSRUWDPLHQW

1LYH

1LYH

1LYH

1LYH

1LYH

1 RWv

'URJDWMOFRKRO

%DMRQIOXHQFLD

SRVHVRXYXOQR

'LVWULBRYHQYWD

,QFONBRQVXPH DED
RVXVWDQRLDOWRUL]JL
/DIUHF X HQHPIDI) | UD F
GHBEHHERQVLGBODGI
DVLJERUYHO

(IWRUVLYQ

2EWHQEHyRQQ RUR
ELH@HRWDBXPQR
PHGLDRRDHFLYQ
LQWLPLBDFEHQQJ K
GDxIRVLFR

$FWLYDPLQWYDPHQD]DV

Manual de prekinder-12vo grado 2024-2025

134

IROHIBO



$FWLY R PO D G
LQFHQGLRYV

+DFX@Q QIRUPEER
ERPERS HUSHXWXD
EXGRERPEMXISRQ ]
HEHOLIBWRIXULG

&RPXQLFPLPHQD]
W H U U RAUDLD/PAHID D3 §
Y L R O HP@RALR D
SHUSHXWEROR
WHUURULVWD

8VR QGHBIHIR

ODQLSXORGHYED U
GHKQMH[WLGWRBHQ

0DQLS X ORIFIK QW
GHDMB®WEVILEUL
([WHWBQXRVRPDWL]
|($

-XHJRG/H]DU

SDUWLH@SXDW T XL
IR UFRICH X HG FD | DRJ
DSXHSWR®L QXUR
R EMHMARNO R U

$FWLY UGIM®FLRAEEBD QGLOODYV
ORVWIDIROLDEQYQ : : (0D O X PXQRLDH YV R V
SDQGVIOIPIH QDU B[ Y HV W L R HRQ WADF XSLDWH
RDFVBRYLROHQFLI PRV WO LL OLDEQYQ
SDQGLOOD
$1LO L MXIQED QG L( ; :
FRQPHQDJBRDFW
GHLROHQFLD
9LRODRHQ 1IYH| 1LYH| 1LYH| 10H| 1LYH| 1RV
o|l o| of| o] o

&RPSRUWDPLHQW
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0D OMBR Q G XPVWDGIHFED PS XVQFO XQBHW XUVLRQHYV

$PHQDIDIORDO XP®
DOGHUVRKODBY FXH

&DXVOQDUDY H
L QW H U UXHBBILR/H
HGXFDWLYR

(OLP S D EWRD F L GH@® D
UHSXWBRLYQ
HVFXHOD GH BMAWL W
FRQVLGBONGREDU
QLYHO

SRVHVIGHRDWHU LQOBVYVRSKBERNVHQRYV

L QFOX\HOGERQHYV
LPSUHUOXVWURF
HO HF W UQLGHDR/

(VWLRQ F O RHE RGE R
DFWRMXDOFHRUQRJIU
LQIDQWLO

ODBRPSRUWDHMMHAWERD BI-REOL

FR

&RUUWKLIGFEHV LY F
M X JDQDSH O H D V
PHURGHDU

/DIUHF X HQHPIRDQ FL G |
GHEHHERQVLGBODGI
DVLJERUYHO

&DPLGRWSDVLMLQ
DXWRUL]DFLYQ

/DIUHF X HQHPIRDQ F L G |
GHBEHHERQVLGBODGII
DVLJEDUYHO

2EVWUXGHLD Q

FLUFXODHANMBDF L
S~EOLEFRV

2EVWUXG RUQIGH
YHKtFXORYV

, Q F LR\SIDW W LHFQX®)D
GLVWXXBHR WMNKO
IXQFLRQD® RWEH
OBVFXHOD

ODOMBRQGX¥WI[XDO

&R QW I F\MA®XOW X R
HQWHWHVXGLDQWH

&RQWDNFWHRRHQF O X
SHWR/HOLPDWD
WRFDP LHQWRRVY L F
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EHVRWEBVFXRBOXQD
DFWL YSIBG/MGR FS.RDOG
HVFXHQBGRRP iV
HVWXGLDQWHYV

$FRWRH[XDO

&RQGXFREBVHDGD
GHWHUPSROEIH U VR
UD]RQBROWDAHYHU
GRPLODRBMHWLYDH
RIHQVILY#IHFWLYDP
QLHDRQBHUVROD
LJ XD OGHD BF HY®
SURJURPPWLYLGDG
H G X F D V& ENCDWW H P PR

2IHQVBI[XDO

5HODFLRKXY GRQ W |
VH [ XORWEMRPSRUWD |
TXM HQRIPPREMHOL Y
JUDWL I LVFHD[XNDYaX H U
RDPHQD3HXHU]D

&RGLIIDITXHEVWXSUH

$JUHVVYMOXDO

3HQHW UDFDEIRO
YDJLOR®DXHURBRQW
OPROXGWIBAHUVRQD
FXDQOGRtFWHRIQFDS
GHEDWXFRQVHQWLPL
 QFOKDFRVRYLROH
GHSDUHMDROHQFLD
GRPpVVOIDAD ULFHDV
LQFHOWRRODFLYQ

9LRODFEHQ 1LYH| 1LYH| 1LYH| 1LYH| 1LYH| 1RV

&RPSRUWDPLHQW ©O O O O o

5RER

OHQRAH ; ; 3XHGHTXBOUM@DPI
GHHVWLWXFLYQ

0iVGH ; ; 3XHGHHTXBHOUNMGBDP[

GHUHVWLWXFLYQ
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9 IRDARCHV GH$ WP DV

$PHQDYBIURBGFU
FRQUPBRQWDD
FRPXQLH\DFRODU

3RVHVGHEQDUPD
H[F O X\ DQ® BB\H
IXHIRH[SORVLYRY
SRGHURVRYV

, Q F O R XHF K LROMDWRMEW H
DILOFRRRX F K G®IO D
DI H LR\ REW HARR R
QXGLGDDWYXQWDQH
FRPRD]D SLVWRIOD
EDOLRGHSHUGLJRQH
FXDOTRWEBOPDHOLJU

3RVHVGEG®#HQD U PG®H
IXHIRF XD O TRKWHD
DUPD

, QFOXA M WHRVCHR SH WM
S LV VGRIDWU D QS EXNVHNGRA
EHQJDODYV

3RVHVYHDWD

GLVWULGNKMRQRF
DPHQDIBEHWRQD
GHGLVSRVLWLYRV
LQFHQGRB [BLARRN |

(MHPSE@RYPEDUDQDG
FRKHMH/ LO
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$SSHOE[ ' $ WEBMF + DOQGERRN 6 XSSGP HOW

$<(56+5/(<5(*,21%/ 6&+22/
' ,675,&7 $7+/(7,&6
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B' &

" £%LHQYBRIHEBRLUBDHIAN ROWROOHWLFV
" JLORVRLIMDLWYYODORMKBE D P HHBEGHY W D FSHITWVIRH & HIBPSR

" EXHUSIRMNWRUHYV
" _OWHUHYVERQUDNMHWY HOHHS/RUW LY RV

" SHTXLVIWRNMMEBRMNMWUW XHEBFVFHY GODIURD UW IHHETX LG WOHWLVPR

" _QIRUPDFLYQ
T XTI HRPXQLEBBIAIMGUHY WXWRUHYV
” O $$

" SHIODPH®MYBVEXNMNBBXQGIHJIILBSODEK L UOH\
" SROtIWGHFHODQPRFEFLRUHWEVBOHNIGGHH®S56' . QIRUPDFLYQ
" 6LWIREPSRUWDQWHYV

£0(19(1,'26 9% $7/(7,602 5HIIRODAB\ HUG KLLBA

( VABP RV HP RAIRQDGRV GH TXH VH FRQYIHWY HQ SDWM GHCB URJWDP D 5 HIIRCDAEH $\BMYP R , QMUHVFROUGH
$\HUBKIWBA $\ HUB KWBA $WOMFY HV UER HQRUX@R\ WDAFYQ ' XUWDQM DxRV B HAXGADQMY D@DV
UHJ IRQDBN GH $\ HUB KWBA KDQ DRWDCR FRQ GHAFDAY Q KDEIMEDG IQMOMGEDG\ GHVHR 1 XHVARRY DBV
KDQ FRP SHWER ELHQ HQ @ HVFXHD VHRXQEDUD @ XQYHWIGDG\ DOXQRY D QYHCBURIHVIRQDO( CDBMYP R
HQ @ HVFXHD VHEXQEDUD SXHGEH VHUXQD RSRWMQGDG HEXFDIYD P DUDYIGRVD\ HP RAIRQDQM ( VSHUDP RV
TXH VX KIR KD DSURYHFKH H RSRUIMQIGDG\ @ DSUIRYHFKH DCPi [ IP R 7DP ElpQ HBP RV RUX@AVRY GHO
KHPKR GH TXH RIUHFHP RV SURJUDP DV SDUD \RGRV & HAXADQMY \ D TXH FUHHP RV TXH HOD@MYP R G-EH
VHUDFFHVIE®! SDUD \RGRV

( P DQXDAGFA H IQIRWP DALy Q VREWH SROIFDV S FIFDV\ UHI @P HQRY TXH W HQ HOBURI UDP D GHSRWYR \
GHEHUID D\ XGDUD UHVSRQGHUP XFKDV GH VXV SUHI XQIBV VREUH HOGHSRUWM IQMHVFRDUHQ $\ HUG KLLBA
5 HIIRQDO6 X REMMYR HV D\ XGDUR D FRP SIHQGHU® TXH SXHGH HVSHIDU\ & TXH VH HVSHD GH XVMG FRP R

HAWYGEDQM DV@M»\ SDAUH GH 3 DONHU

1 XHVAR SURJLDP D D@WER IQMUHVFRDUHY XQD H \WQWly Q GHOED DFDGP IFR\ HV XQD SDUM P SRUBIQM GHO
SURFHVR HGXFDWYR ( Q QKHWWD E~VTXHED GH @ H FHBIGAD RSHDP RV\ IXGARDP RV GHOMR GH D P My Q

GHOAMMR HVFRDOU 3 FRQHAVBU LQYROXFUDUH LQVSLLDUD VRGRV RV HAXGIDOWY (| CBHWRQDOGH QXHR
GHSDWIP HQR GH D@MYP R HIV FRP SURP HUER D SURSRUFIRQDUWGR & QHFHVDUR SDUD D\ XGDUD \RGRV BV

HAWXADQMY DV@MV D DBDQ DUVX P [ IP R SRMGADOWQR DFDGP IFD FRP R DV@WWDP HQM ( VADP RV DTXt
SDUD D\ XGDUD TXH VX H SHUHQAD FRP R HVWGDQM DvMY VHD DI WDCEDE®I\ H MRVD

6 LVXV SUHI XQEV H IGTXIHNGHY QR VH UHVSRQGEHQ HQ HVIM P DQXDOKDE®! FRQ XQP IHP EUR GH QXHVRR
FXHBR WFQER R QR GXGH HQ SRQHWH HQ FRQIPR FRQP IR GIUHAIP HOM 9 MW QXHVRR VMR Z HE DV@\IFR

Manual de prekinder-12vo grado 2024-2025 140 IROHUBO



HQKWBY ZZZ DWYGRU GRP DO SDWD KRIDURY IQRWP DFly Q GH FRQIPR GHSHWRDO, HQDFHV
YDIRVRY D RU DQ} DARGHY UHDARQDGDV

6 HUSDUM GH XQ HTXISR GHSRMYR HQ @ HVFXHD VHRFXQEDUD HY XQ JWDQ FRP SURP VR SHUIR VP ElpQ SXHCH
VHUXCD GH OV H SHIHCHDV P i V JUDMWEDQMY GH\X YIGD / D P HRUGH OV VXHWMV\ SRUIDYRUDYtVHP H WL
DOXD YH SXHER VHUGH D\ XCD

6\MYH . HOCDO
&RUHR HBFW QFR WNHQED@ DVWY/GRU
2 IIFD HW

7ZIWHU # DVUIKVDWBNY

) LRVRItD GFOWDFly Q GHP My Q\ YDRWRV 1 XQGDP HMIBN GHO

' HSDWEP HOR $ VDWFR GHS 656

( OSURIUDP D GHSRWYR LOMHVFRDUGH $\ HUG KWBA HIV FRP SURP HWER FRQ HOGHVDURTR [tVIFR - HP RAIRCDOVRADO,
P HQEORMDOEH VXV SDMFSDOMY ( CO@MYP R HY XCD H Wty Q GHOGD DFDGP LER HQ HOTXH QXHRR FXHLSR \WFQER
\WHCH @ UHVSRQUDELIEDG GH HOHXDU®Y YDBUHV GH UVSRQVDEITEDG AYMP R GHSRMYIGDG FRQIIDQ D \RGUDGAD
DFHS\IFly Q GHOp[ M FRQ JUDFID P DQHR GH @OV GHFHSARQHY @HW] JR  VXSHDAY Q GH REWVFX®Y  SDWFISDA Q
GHOAR CH OV W@V GHVHP SHXR EDIR SUMyQ SHWIMMQAID UMVSRQUDELGEDG VDFULIFIR DX\RAVAISED E-VTXHGD
GH O H FHBIAD IQAKFRly Q\ \WDEDIR HQ HTXISR / RV HQMHQDGRUAV VRQ P DHRY HQ SUP HUGL DU\ GHVDURMUEBY
VRADOHP RARQDO. [tVIFDP HQM HV VX SDSHCP i V [P SRUBQM

' HVDUR®U® DXRHP D\ @ FRQIDJ D HQ XQR P VP R HV XQ SURFHVR FRQIZXR TXH VH X} D \BIQR HQ & MHIRV
FRP R HQ OV SU PIFDV $ WDYpV GH HVM SIRFHVR BV HORHQDGRUAV GH $\ HUG KIWBA GHVDItDQ\ GHVDURM®Q D BV
MIDGRMHV \BQR ItMEFD FRPR HPRAR(DP HQM GH PDQHD SRAMYD XVDQER \BQR HRIIRV FRPR FUMFDV
FROAWKRIYDV 6 H DEHQW D & HOWHQDGRUAV D KDFHUTXH @&V HBJ IRV VHDQ SHYRQDBN \ @V FUMFDV [P SHYRQDGBNV

$\ HUB KILBA VH HVIXHJ D SRUTXH \RCRV BV D@DV *MHI XHQ FRQFOVH\ HTXIMEUR \ HB ILBVRItD VH KD FROYHWER
HQ XQD SDUM P X\ IP SRUBQWM GH @ LOWIKFFlY Q TXH VH @YD D FDER HQ FDED VHVly Q GH Sl FWFD &RP R P IHP EURV GHO
SURIWDP D D@WFR GH $\ HUBKILBA VH HVSHD TXH G HWXGDQMY \ HQMHQDGRUAV GHP XHWHQ HOGHEIGR UHVSHWR
PXWR RARV HTXISRV\ HOWHDGRUHV FRP SDXHURV GH HTXISR RIFIDBN HVSHABGRUIAV\ HTXISR 6HHVSHUID TXH BV

HWXGEDQM DMV \ HQUHQDGRUAV H KIEDQ HOP i V DR QLYHOGH FRQGXAD \BQR GHORR FRP R IXHD GHOFDP SR GH
MHIR \ D TXHVRQ HQ\RGR P RP HQR UHSUMVHQEIQMY GH VX HTXISR HVEXHD\ FRP XQGDG

/ DV SXHEDV HVIMQ DEIHYBV D \RGRV B HAXGDQMY VIHP SUH TXH WQJI DQ XQ EXHQ QYHCDFDGP IFR VHDQ EXHQRY
FIXGDEDQRY HVFRDUAV \  HWYQ HQ EXHQD IRWP D [tVIFD SDUD SDWASDU / D SDWAISDAy Q HQ HOSURIWDP D HV XQ

SUM®BH IR TXH &Y HVXADQMY SXHEHQ J DQDUDCP DQMCHUHRY HIVQGEDUHYV

' (&/$5$&,1 1 (/$0,6,11" (/"' (3$57$0(172 " ( $7/(7,602

1 XHVD P My Q HV FUHDUXQD FX@UD SRVMYD LQFOMYD DFRIHGRUD \ DVPWYED TXH DOHQM D &Y HAXGDQMY DBV D
GHVDURMUKDEIGEDGHY GH FDU AU\ @BHUD JR TXH GV SHIP MIQ VHUP IHP EURV FRQUEX\ HQMY D QXHD HVFXHD \
QHVIRY HTXISRV Dvt FRP R D VXV IDP LIV FRP XQIGDGHY DKRID\ HQ HOXWMUR

$\ HUG KILBA 9DBRUHV I XQGDP HQEBGN GHODVBMYP R
+DP EUHQR  WQHU XQD P HQEEEDG GH FUHFP IHQR  FUHHU VIHP SUH TXH KD\ HVSDAR SDWD P HRWDU\  EXVFDU
UHRDTP HQWFly Q SDUD HOFUHAP IHQR

6 DOXGDE®! \RP DUGHAMRQHV TXH \WWMQI DQ XQLP SDRR SRMYR HQ QXHVWR FXHSR P HOM HVStU\ D® D
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+XP IGH 1 XQFD IDQDWRQHDU R VHU DURIDQM  HQMQGHU TXH HOTEHWD] JR VW QUED D\ XGDUD RARV D ®IWDUVXY
REMMYRV \BP ElpQ

+RORUDE®! 5 HVSHIVQERGRY D CRVRARV P VP RV D QXHWRV FRP SDXHURV GH HTXISR D QXHMRY RSRQHQOMY D BV
RIFIDBN D ®VIDQ WRV\ DOMHIR

( VSHDP RV TXH QKHWWIRY HVGEDQMY DVSILHQ D HRY YDBUHV
( VSHIDP RV TXH QXHVR SHYRQDOYLYD HARY YDBUHV
( VSHDP RV TXH QXHVD FRP XQGDG HQ JHQHUDADSR\ H HARY YDBUHV

$GP TV CH @Y YDRUAV IXQGEDP HQWIBN CH$\ HUG KILBA  HOGHSDUIP HQR GHSRUYR WCH B VLI XIHQMY REVAYRY
) RP HQBU® SDWFLSDAlY Q HQ XQD DP S YDUHEDG GH RIHWBV SDUD \RGRY & HVXGEDQMY
( IDWFH TXH HOUHVSHR SRUDV GIHHGADV KXP DDV \ SRUD AYHWAGDG GH BV SXHE®V GHEH HABUHQ HO

FHOAR GH @ H SHUHCQAD DWWD 6H HVSHID TXH & HAXADQMY \  HONHQDCRUWHYV GHP XHWIHQ HOGHEICR
UHVSHWR SRUVXV FRP SDxHURV GH HTXISR RSRCHQMV RIIFIDBNV HVSHRABCRUHV\ SURSIHCDG

5 HTXHU TXH ® HMXGDQMY FXP SDQ FRQ HAVQEDUAY WD) RQDEGN SDUD \  GXUDQM @ SDMFSDAYQ ( WRV
HAVQEDUAY HAVQ GHIQIGRY SRUBY UHTXIMMRY \  SDXVV GH @ DVRADAy Q HABABO @ @D\ @ HVEXHD\ WH
HQUITXHFHQ FRQ FDSDRMIAY Q\ - HQNHQDP HQR LQQRYDGRUHV

6H HVSHID TXH @& HAXGDQMY DBV \ B HQWHCDGRUAV H KIEDQ HOP i V DGR QYHOGH FROGXAN \BQR
GHOAR FRP R IXHD GHOFDP SR GH MHIR \D TXH VRQ HQ \RCR P RP HOR  UHSUNVHQEIQMY GH VX HTXISR
HVFXHD\ FRP XQGDG

( YDODU QXHR SURJTUAVR DPWFR  SIRHVIRQDO\  SHYRQDOFRQ UHIX@UGDG ( Op[ MR VH P IGH SRUDOR P V
TXH YIERUDV \ GHURDV \ D TXH JDQDU\  SHEHUVH FROYIHWMQ HQ VXESURGXRRY GH @ FDIEDG GH QXHWIRY
HVIXHJ RV 8 QSURIWDP D DVPW¥FR GG P LIFR HV YMICSDUD HOGHVDURTR VRADOIVIER | HGXFDIWR SRVMYR GH B
HWXADOMY ( V QXHWID UHVSRQUDELTEDG TXH HOSURIWDP D IXQFIRGH HQ WRGR P RP HQR FRP R SDUM LQMI UDO
GHOSDQ GH HVWGERV \RWIO

) RP HQBU® FRQFHGAD P RIDO. @ SDWFLSDAL Q FEYLED FRQ HOHWP S& GH QXHRR FRP SRUBP IHQWR FRIGIDGR
2 IUFHP RV RSRUMQIGDGHY SDUD VMU D @ HVEXHD \  GHVDUR®MU FRP SDXHIMP R \  EXHQD YROQING
$GQIPRY OV FXDIEDGHY GH @ EXHQD AXAEQD \ ®&V IGDBV GHO EXHQ HVSIWY GHSRMYR HO
FRP SRUBP HQR p\FR\ @ LQMI UGDG HQ\RED QXHMD HVFXHD\ FRP XQGDG

&8(5326

' 5(&7,926 $VRADFY Q$\PWD , QMHVFRDUGH 0 DWDFKXVHW 0 ,$$
R /D ( VFXHD 6HFXQEDUD 5 HIIRQDO$\ HUGKWBA HV XQ P IHP EIR DFUHAMIGR GH @ 0,$$ &RQ @
PHPEUMD HO' IWHARU\ HO' HSDWIP HOR $\VPWR DFXHEDQ FXP SIJ FRQ \RGDV OV IOV \
UHIXOFRQHY GH @ 0,$$  &XDQER ®V HTXISRV XQYHWAMBURY FDOLEDQ H QI UAVDQ D &V \RWHRY CGH
SRAMP SRIDGD SDWRFAICDGRY SRUO ,$$ SDUD GHWAP IQDU®V FDP SHRGHV VHFARQDBN \ HABAIGN
HABP RV VXMRY D B0V \  BHIXOFRQHY HVSHRILEDV TXH WHQ FDAD \WRHR VHI~Q ® HADEGFH @
0,$$ /D0,$$ QR SDWRAQD QL VDR QQIXQD FRP SHIMGAD GH \RHRY VHEXQEDURY 3 XHGH
HQFRQADUIQRP DRy Q VRELH @ 0 ,$$ \ @V B OV TXH GHEHQ FXP SIUQXHRY HANGIDQAMY DVBMV
HQZZZ P IDD GHW
/ D/ JDO IGDQG: DRKXVHW
R $\HUBKILP\ 5HIIRQDO+IK 6FKRROVH HQRUX®FH GH VWUPHPEWR GH © / LJD ,QMHVFROU
0 IGDQG: DFKXVHWVO IG: DFK 0 IG: DFK VH WH SRUD O ,$$ \ VX SURSID FROAMWFY Q ( CALHRRU
GH FDGD HVFXHD P IHP EWR DFHSWB TXH VX HVEXHD FXP SQi - FRQ \RGDV OV BHIOV\ BHIXOARQHY GH
© @D / RV WIXHAM VRQ GHSRUMV GH 0 1G: DFK EDBQFHWR EpIVERO FDP SR WDYIHMD  ~\ERO
DP HUFDGR JRDP DVEXER OFRWH 1-\EROVR\ED® QDWIFly Q] DP EX@EDV D@MYP R\ YRBIERO/ RV
I XIHQMV GHSRUMY FRP SIWMQHQ @/ LID&0 $66 KRANH VREUH KIHR
' MR ( VFRDUS HI IRQDAEH $\ HUB KIL®A
R ( O&RP Iy ( VFRDUS HIIRQDOGH $\ HUB KILGBA \ HO ILHARUHVIBEGFHQ SROFDV UHIOP HORV\ WHIDV
DAARDEN 6HI~Q @V SDX\WV CH 0,$$ OV FRP XQEDGH @FDBN SXHGHQ HWIEGFHU SROFDV
QRPDV\ UHIOP HORY DAFRQDBN VIHP SUH TXH VHDQ Pi V ULMMRWYRY TXH B HABXOGRY SRU
0,$%
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17(5(6&2/35(6

2VWXR @OV SXHEDV SXHGHQ FRP HQ DU WBQ SUIRQR FRP R HOVHIXQER MHYHV DQMURU DO' tD GHO7WEDR ( O

DFRQAFRQDP IHQR GH I~\ERODP HIFDCQR FRPHJ DU HO GH DIRVR CH / DV SXHEDV GH I~\ERODP HUFDCR
SXHGHQ UHD@ DUH HQMQR
' (3257(6 1.9(/( | - | GH®HFXHD VHEXQGDUD

6 9
3 RUMDY ;
&DP SRDWDYpV QxRV\ QxDV ; ;| IRV SXHGHQSDWHASDU * DGRV~ 06
+RANH VREWH FpVSHG QxDV FRRSHIDIYR FRQ
| WBARQ
) ~\ERO HQ FRRSHIDAl Q FRQ YRR IIHG\ ; (QWGR  SXHCGH SDWASDU
3DBHU
* RO ; ;
) ~\ERO 1IxRV\ QxDV ; ;| *WDAR SXHGHMIDU-9

* DGRV HTXISRV SDWD QxRV\ QxDV

YDBFHR XQUFDGR ; ( TXISRGHO 6 HQIQVHUR
9RBIERO ; ;| * DGR SXHGH SDWASDUHQ- 9

,QVIHOR / DVSIXHEDV FRP IHQ] DQ HOBGHV GHVSXpV' tD GH $ FFly Q GH* UDFIDV SDUD \RGRY B GHSRUMY

' HSRUM 9DWW| - | GH®HVFXHD LOMP HGD
9
YDBFHAR 1 IxRV\ QxDV ; .| (TXSRVSDD®/JWDGRY  SDWD QxRV\
QxDV

+RANH VREHKIHR  QxRV HQ FRRSHDFy QFRQ
| XQHQEXU

+RANH VREBHKIHR  QxDV FR RS FRQ/ HRP IQMMU |

3 DD FXEIHID

1DWAYQ QxRV\ QxDV HQFRRSHDAYQFRQ ;
%RP |IHG

3UP DYHD OV SXHEDV FRP IHJ DQ HOMJFHUGQHY CH P DJ R SDUD WCGRV & GHSRUMV
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" HSRUM IDUINW/| - CGH @ HVFXHD VHFXQGDUD

Y%plVERO ; ;| ( TXISRSDWD ®& JWDGRV
/ DFIRWH P DVFXER  HQ FRRSHIDAY QFRQ
| XQHEXU
) @J ) RRED® &KIFDV CRO ,$$ ; $ EIHWR D BV J DGRV
1Ry J QMY
1 XDV OFIRAWH FRRSHIDIYR FRQ* LRRQ' XQANE®!
6 RI\ERO ; ;| ( TXISRSDWD ®& JIDGRV
$\VBMYPR 1I1xRV\ QxDV ; ;| IRV SXHGQ

FRP SHIW
3MBXQIEDGD 1 IxRV\ QxDV : JIDARV  SXHGHQ SDWASDU

5(48.6,726 35(9.26 $ /$ 358(%b 1(&(6$5.26 3$5% /$
3$57.&.3%&.0 1 (1 $7/(7.602

8 Q HWWGEDQM GHEH VHUGHFOUDGR HBU IE®!I SRUHO  IBHRRUGH $\VBMYP R GH DRXHLER FRQ & HAVQEDUHY HQXP HIDGRV
HQ HVAB VHFRY Q DQMV CGH TXH VH G SHUP MY SUREDUSDUD XQHTXISR

) RUP X@UR GH SHP LVR GH SDUAFLSDFly Q HQ DVMIP R [RUP XDUR HQ GQHD
3DUD FDGD \MP SRIDGD GH SDWFASDAYQ XQ HWXGDQM GHEH HQYIDU\  FRP SBABUXQ IRWP XOUR GH SDWASDAY Q HQ
@HD DWDYpV GH)DP1® ,' DQMV GH VX SUP HD VHVyQ GH SU FW¥D / D SDUM GH FRQVHQIP HQR GHOIRWP XOUR
' (% VHUFRP SBMIED SRUXQ SDAH WARU ( OHQDFH SDUD HOUHI MR HQ @QHD VH SXHGH HOFRWDUHQ HOMR Z HE GH
$\HUBKILBA FRP XQTXHVH FRQHO IBHARUS\PWER VL QR WWHQH DFFHVR D XQD FRP SXYBIGRID  $ OUHI MADWH HQ @QHD
®V SDAHV\ BV HAXGDQMY EUQEDQ VX FRQVHQIP IHQR SDUD SDUMFSDUHQ D@MYP R VX UHFRQRAIP IHQR GHOP DQXDO
GHOHVMGDQM D@MY HOSHUP VR GH WWDQVSRWM \ VX UHFRQRAP IHQR GH TXH VH ® KDQ SURSRUIARGDGR P DWUDBN
HGXFDIYRY VREWH FRQP RARGHV FHUEWDBN (WM IRWP XOUR HQ @QHD GHEH FRP SBMIWH SDUD FDAD \WP SRUDGED

DVPWFD GH SDWASDA Q

&XRWD GH XVXDUR DWPWER
( O&RP I\ ( VFRDU 5 HIIRQDOGH $\ HUG KB\ KD DX\RU} DGR DO' HSDUWIP HQR GH $\BMYP R D FREDDUXQD & XRWD
DVPWD GH FDED HWXGEADQM D@WY / D BULD SDUD HODxR DFDGOP IER HY GH SRUSDWFSDQOM SRUWP SRUDGD
SDUD GHSRWMV GH HVFXHD VHRXQEDUD SRUSDWFASDOM SRUWP SRUDGD SDUD GHSRUMV GH HVFXHD P HAD \
XQ @ LM 1DP LIDU\RBOGH SRUDXR HVFRDU +DEUW  XQD \BULD DAFIRGDOSDID BV SDUMASDQMY GH KRANH\
VREUH KIHR KRANH VREWH KIH® IHP HQGQR\ CDBFly Q

5 HItWHVH HQ) ,1$/ ) 250 6 DWWEY D\ HYKILGBA P D IICDIRP V FRP WNGHOW HFDLGY  ( CBDJR WBP ElpQVH SXHCH
KDFHUD® 2 KDFHUFRKHTXHV D QRP EUH GH $\ HUB KW\ 5 HIIRQDOF 6 $7+/( 7,& ' (3$570 (17 ,QFON D HOQRP EUH\
HOGHSRUWAM GH VX KIR HQ @ SDUM GH @ QRVY GHOFKHTXH

) HAKDV GH YHQFIP IHQR GH @ \BULD GH XVXDUR SDUD HIDX R HVFRDUDRXDO

/ DV \BULDV GH BV XVXDURY GH R R GHEHQ SDJ DWH DQAMV GHCBUP HUGHD GH SU FWFD
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([i P HQHV ItVIFRV
7RGRV B HAXGDQMY TXH SOQHDQ SDMFSDUHQ DEMYP R GHEHQ SUHVHQBUXQD SWXHED HVFUMY GH XQH DP HQItVIFR
DRMDODCGLHARU GH D@WYP R RD @ HQHWP HUD GH @ HVFXHD DOMY GHOFRP IHQ R GH @ \MP SRUDGD GHSRWYD / RV
Hi PHQHV tMFRV GHEHQ VHUWD@ DGRV SRU XQ P pAFR GHEIGDP HQM UHJIMADGR  XQ DVMMQM P pGFR R XQD
HQHWP HID SIDRWFDQM 6 H1~Q @V WHIXOFRQHV GH' 3+ \ 0,$$ ®VH i P HQHV IMFRVVRQYi @RVSRU P HVHVDO
QD 8 Q HAXGDQM DBMY 12 SRAJ SDWFISDUXCD YH TXH KD\ D YHQAIGR XQH, DP HQ QXHYDV UHI XOFRGHV [tVIEDV
/ RVDVBMIV 12 SRGU Q SDWMIFAISDUMOQ FRP SBMIUXQH DP HQItVER\ IRUP XOURY GH SDWFLSDFl Q

5 HJ DMAR GH VDG HP HU HQFLD GHOHWWGIDOW / RV
HWXADQMY GHEHQ SUAVHQEU HOIRWP XOUR GH BHIMAR GH VDOG \  HP HU HQFID GHOHVXGDQM GHOGMMWR HVFROU
UHIIRQDOGH $\HUGKLWBA DPDUMR D @ HQYHWP HD GH @ HVFXHD & DQMY SRVE®I SDUD SDIFLSDUHQ GHSRUMV
IQMHVFROUAV (M IRP XOUR VH HQVD D FDVD FRQ @& HXADQMY HOSUP HUGD GH FOVHV\ VR® GHEH HQYIDWH
XQDYH SRUDXR DFD®P IFR

6 HIXUR GH VDG
7RGRV BV HWXGEDQMY D@V GHEHQ HBU IQFUIMRY HQ XQ SOQ GH VHIXWR GH VDAG / D HVFXHD WHCH XQ VHIXIR
FRP SBP HQBUR TXH SXHGH D\ XGDUD FXEUWGY J DRV VXIUGRY HQ BV HYHQRY GHSRUYRV 7RGDV OV GMRQHY GHEHQ
VHUUHSRUBIGDV LGP HAIDWP HQM DOHQUHCDGRUD@WFR RD VX HQMHQDGRU\ VH GHEH DURKLYDUXQ IQRWP H GH BMRGHV
FRQ @ HJHWP HID GH @ HVEXHD ( V BVSRQVDELTEDG GH @ | DP LID SUIHVHQBUWRGRY & UHFOP RV EDIR VX SURSIR SDQR
Sy@D FRP SBP HQBUD / RV IRWP XOURV GH SUAVHQIFY Q HAVQ QVSRQEBN FRQ @ HJHWP HD GH ©® HVFXHD ( O
HOMHQDGRUR @ HQHUP HUD D\ XEDU Q D SUAVHQBUHWRY UHFOP RV VLHY QHFHVDUR

A1)250%&.1 1

25,(17$' $$/ (48,32 3UKHEDV 6 HBFFly Q GHCHTXISR

/ RV HAMADQMY GHEHQ HQMQGHU TXH @ SDWFASDFly Q HQ HODBMYP R HV XQ SUMBUIR / RV HMXGADQMY SIXHEDQ
YROQEBUDP HQM \  SDUD DOXQRV SUIRIWDP DV H, MM HOUHVIR GH QR VHUVHBFFIRQDGRY SDUD XQHTXISR ( V HOFUMMUR
H B HWHDGRH HOTXH QAP ©® VHBFFyQ \ Q-PHIR GH SDMFSDOMY SRU HTXISRV $GQBUHP RV D &
HQUHQDGRUAV D P DQAMQHU BQRY HAWXADQMY FRP R SXHEDQ MQ FRP SURP HiMU @ IQMIUCDG GH VX GHSRW (\H
Q-PHR VH EDVD HQ YDURV IDPARMV FRPR HQMH RARV HOWP SR HOHVSDFR @V IQABOARCHY HOHTXISR @V
SUHHHGADV SHYRQDBN HW  TXH [P SRQAI Q @ MIFIRGHV DOVIP DxR GH HVFXDAYQ Pi V HHAIYR SDUD FXDOXIHU
GHSRWM HQ SDIWFEXDU & RMBUD @ HXGEDQMY HV XQ SUIRFHVR GLLEFIO\ \RGRV BV HQUHQDGRUAV VH GDQ FXHQI GH TXH
O VHQVEWGEDG\ @ FRP XQEDAY Q VRQ HVHQADBN  7RGRV B HMGADQMY \BHQHQ RSRUWQICDGHY MRV DP STV SDUD
GHP RAWDU VXV KDEIGEDGHY DMV GHOFRP IHJ R GH @V VMMDAIRQHV GH MHIR ' XUDQM HOSHUWRGR GH SIXHED HO
HQWHCDGRU SUIRSRIARQDU  XQD H SFDFlyQ GH VXV H SHABAYDV \ FUMURY GH SXHED (V' UHVSRQVDELGEDG GHO
HWXADQM GHP RADUTXH SXHGH FXP STUFRQ HVDV H SHABAMYDV / RV HWXGDQMY TXH QR IRUP DQ SDUWM GH XQ HTXISR
VHI Q IQRWP DGRV GH OV WD RGHV SRUHOHQIWHCDGRU 6 H DIHQW D &V HYGEDQMY D SUREDUSDUD RAR HTXISR VLKD:
HVSDAR \ VLD~Q QR VH KDQ KHFKR @V FRUMV ILQDBN ' HVSXpV GH TXH FRP HGFHQ @V SIXHEDV QQJ~Q DVBAD SXHCGH
DEDQERQDU YROQEUDP HQM XQ HTXISR \  SUREDU SDUD RUR VIQ HOFRQVHQIP IHQR GH DP ERV HQMHQDGRUAV \ GHO
' ILHARUS \PUER

( TXISRVODWW 0 X\ &RP SHAAYRV ,QUKPRYRY

( Q HOQYH® DWW EXVFDP RV TXH QXHVIRY HTXISRV FRP SMIQ FROD RSRQHQMY DCP i V DR QYHCSRVIE®! (M HV HO
QYHOP i V DER GH FRP SHWQFID IQMIHVFRDU\ BV MJI DGRV HQWHQDGRUIAV SDGUHV\ P HP EURV GHCBHWRQDOTXIHUHQ
TXH BV HTXISRV XQYHWABURY GH $\ HUG KW 5 HIIRQDO* LIK 6 FKRROWIQIDQ p| V¥ HQ HOFDP SR GHMHIR 0 IHQRDV
VH P DQMQID HOSXQBM &V HTXISRV XQYHWABURY GH $\ HU6 KILB\ 5 HIIRQDO* LIK 6 FKRROGHEHQ LOMQBUJ DQDUHO
FROPXWR 3D ®IWDUHWR KD\ P XFKRV FDVRV HQ ®V TXH @ FDUD SUGQASDOCGH © FRP SHMGAD @ @NDU Q BV
PLIHPERV Pi V FRP SHMYRV \ Ki EI®N GHOHTXISR 61Q HP EDUR ®V HTXISRV QR SXHGHQ\ QR \MQQA Q p[ MR VIQ
MJDGRUHV VXSBIQMY FRP SURP HIERV ( VIRV MIDGRUIAV GHEHQ HBU ARV HQ \RGR P RP HOR SDID GDU XQ SD\R
DGHDQM \ DVXP IUD FDU D FXDQGER VH GV VRIFW 6 RQ HARY DVBMIV FX\ R DUEXR WDEDIR HQ @ SU FUFD \RGRV BV GDV
SUHSDUD DOHTXISR SDUD HOSW[ IP R FRFXWR ( Op[ M QXQFD GHEH P HAWH HQ YIRRUDV \ GHURWDV MQR HQ HO
GHVHP SHXR GH ® D@MV 6 L QKHVWIRV D@V VH GHVHP SHKDQ @& P HRUTXH SXHGHQ MIHP SUH \MQAU Q p[ MR VIQ
IP SRWBUFXi O/HD HCBXQIEM 1LQDO
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- XQRUIDWW &RP SHWAYR ,QMKFFLIRQDO\ ( TXISRV GH ( VFXHD ,QMP HGD ,QVAXKFUWRQD

/RV HTXISRV -9 \ GH ( VFXHD ,QMP HAD \H FROMGHDQ QYHBV GH GHVDURM® GRQGH @&V DBV DSUHQGHQ
KDELGEDGHV \ HVRDWI 1DV SDUD SUHSDUDURY SDUD @ FRP SHWGQFID XQYHWAMIUD ( CFXHLER WFQER MIDU FRQWRGRV BV
P IHP EURV GHOHTXISR GXUDQM \BQR WP SR FRP R VHD SU FIFR + D\ P XFKRV IDPRUHV TXH JREIHEDQ HOWP SR GH
MHIR GH XQ IQAYIGXR $OXQRV GHE®VP i VIP SRUBQMY VRQ DUMMGHD D © SU FWED HVIXHJ R DRWG FRP SURP MR
\ G-MUH D D@WFD ( WM HV HOQLYHOSDUD TXH B DVBMBV P XHHQ VX SRIMGADO. GHP XHWWIHQ DOFXHUBR WFQER TXH
HANQ GVSXHWRY D WDEDAUSDUD SUHSDUDWH SDUD @ FRP SHMGQAD GH QYHOXQYHWAVRUR 1 R 1 R VH SHIP WM TXH BV
VHQRWY MHI XHQ HQ XQ - XQRU9 DUAW 7HDP

&HBEWFIRQHV GHG' tD GHO5 HQIRU

6L XQ HTXISR SDWFSD HQ XQD FHBEWDFYQ GHO® tD GHO6 HQRU DOIICDOGH XQD \MP SRIDGD &V HAWXGDQMY \ &Y
SDAHV SXHGHQ HVSHDU TXH \RGRV & VHQARY VHDQ UHFRQRAGRY DQMV GHOFRP IHJ R GH @ FRP SHWQAD / DV
DEHDARQHY IQFDBN \ HOWHP SR GH MHIR HVWVQ FRP SBMIP HQM VHSDUDGRY GH HARV FHBEWDRRQGHV \ TXHADQ D
QVFUHAlY Q GHOHQRHQDGRU ( BV DRIYIGDGHY VRQ RU DQ} DAV SRUHCHOWHDGRU

&RP SWRP VR FRQ HCHT XISR

$OSUREDU SDUD XQ HTXISR \ GHVSXpV GH VHUVHBFARCDGR SDUD VHUP IHP ELR GH XQ HTXISR WH HVSHWD TXH &V
HWYADQMY D@DV GH $\ HUG KILBA DVIVBQ D WRCDV OV SU FFDV \ MHIRV GHHWH HTXISR / DV VAMRCHV GH SU F¥FD
GH 11Q GH VWP DQD YDUDQ VHI~Q HOGHSRUM \ GHEHQ HVSHIDUH ( OD@WYP R IQMHVFROU H LUJH P XFKR Pi V
FRP SURP MR TXH XQ FBE R X(D DRAMCDG UHRHDWD

9 DFDFLRQHV HVFROUHV | DP LADUHV  DXVHQFLDV SUIRGRQJ DGDV

6H HVSHID TXH FDE P IHP EUR GHOHTXISR HWY SUMVHQM HQ \RGDV OV SU AFDV\ MHIRV GHOHTXISR ' HEIGR D ®
SDU P HARV GH SURIWDP DFlyQ P XFKRV GH QXHVIRRY HTXISRV SUDRIFDQ\  MHJ DQ GXUDQM @V YDFDFIRGHY HVFRDUHV
SURIWDP DAV / RV HWXGDQM D@V TXH SOGHDQ DXVHQABAWH SRUXQ SHURGR SURBQI DGR GHEIGR D YDFDAIRQGHV R
XCD DXVHQAD SURBQI DA SOQUEDED GHEHQ GQVRX\W HWE VIWDFly Q FRQ HOHQUHQDGRU DQMY GH @V SIXHEDV / RV
HXGEDQMY/ D@V TXH HOBQ (W/H GH YDFDFIRGHV \  SHUEHUSDUM GH VX \MP SRUDED SXHGEHQ VHUVXVSHQAGRY GH OV
FRP SHWQADV @ VHP DQD VWIXIHQM / DV VXVSHQVRQHY VHU Q GHMUP LODEDV SRUHCHQRHQDGRUHQ MIH GHVSXpV GH
VHUGVRXEDY FRQHO IWHRARUS \PUFR

$ VIVWMQFLD' LDUD GHO( TXISR

( V H \WHP DGDP HQM [P SRUBQWM TXH XQ HQWHQDGRUVHD QRIMEDGR FRQ DQIFLSDAlY Q VLXQ HWXGDQM D@D CR YD D
HBU SUAVHQM HQ XQD S FWFD R MHIR / D S FFD HV GRQGH VH GHVDUR®Q\ SHUHFFIRCDQ & SOQHV SDID &V
SW[ [P RV FRFXWRY / RV HQMHQDGRUAV GH QXHVIR SURIUDP D HVSHUDQ TXH VXV DVBMIV HNQ SUHVHQMY HQ\RGDV OV
DRIYIGDGHV GHOHTXISR / D VXVSHQMY Q R H SX®lyQ GHOHTXISR SXHGEH WQHU G DUFRP R FRQVHEXHGAD GH GFKDV

DXVHQADV / RV HAXGDQMY DBV HAVQ H HQRV GH OV DAIYICDGHY GHOHTXISR SRU WD} RQHV DFDGP IFDV R
UHDIRVDV HP HUHQADV IDP DUV HQHP HEDG R ®BMyQ 5 H UHFRP IHQED HQFDUHFAGDP HQM \ VH HVSHID TXH HO

HMGDQM DVBMD QRIMTXH SUAYIDP HQM DCHQWHDGRU

7IHP SR
4X]i VO SDW Pi VHP RARQDOGH @ SDWFLSDFl Q GH XQ HAMGEDQM DWBMY HQ HID@MYP R GH @ HVFXHD VHEXQEDUD
VH FHOAD HQ HOWP SR GH MHJR ) DRRUHV \BBV FRPR HQOMH RURV @ DVMAMGQAD D @ SU WD © DRAMG HO
FRP SUIRP MR\ @ KDEIGEDG DD HOMDQ HQ @V GHAMRQHV GH WP SR GH MHI R GHIHQRHQDGRU ( V UHVSRQUDELTEDG
GHOHQUHQDGRUGHAIGUTXp DVBMIV GHEHQ FRP HQJ DUXQD FRP SHIMGQAD TXIpQ GHEH MIDUHQ TXp SRVFlyQ\ FXi QR
WP SR GHEH MJDU FDGD D@WU ( MV GHAMRQHV GH HOMHQDP HOR D P HOXGR GltAIGN GH \RP DU @V \RP D
~QIFDP HQM HOFXHSR WFQER \ \VH \RP DQ FRQ P XFKD VHIHEDG GHVSXpV GH KDEHUREVHYDGR D ®V DBV HQ
VHVRQHV GH SU FFD VWWDRIRQHV VP LOUHY D MHIRV HVFDUDP X] DV\ FRP SHWQFIDV GH MHI RV UHDBV

&DSIMIQHV GHHTXISR / RV

HOMHQDGRUHY GHAGHQ FyP R VH VHBIFFIRQDQ &V FDSMIQHV GH HTXISR VHI~Q &V FUAMURY ICHQMEDGRY / RV FUAMIRY
SXHEHQ IQFIUFD PWU FDSDRIGDG GH HQUHQDP IHQR KDEIGAEDGHY GH FRP XQIFDFly Q FDSDAIGDG D@WED HW 3 XHGHQ
VHU HBUIGRV SRU HOHTXISR R GHMJIQDGRV SRU HOHQIHCDGRU DQMYV GH @ SUP HID FRP SHWQRD SURJUDP DAD
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UHIXOWP HQM / RV FDSMIQHV \BP ElpQ SXHEHQ VHU HBUIGRY R GHMIQDGRV MHIR SRUMHIR 6H HVSHD TXH &V
&DSMICHY GH HTXISR VHDQ @GHUBV GH VX HTXISR \ HWYQ QARV SDUD DVXP LU @V IXGARGHY GHVFUMIV SRU VX
HOMHQDGRU 6 H HVSHUD TXH @V FDSMIGHY VH FRP XQTXHQ FRQ HAHQWHQDGRU HCHTXISR\ HO' IWHARUS VPR HQ FDVR
GH FXDOXIHUSUREGP D TXH SXHED DIHRBUDCHTXISR RD VXV P IHP ELRV 6 H BV SXHGH SHAUD ®V FDSMIQHV TXH VH
UH-QDQ FRQ HO' IHRRUS \PUFR GXUDQM HODXR HVFRDU SDUD GVFX\I HOSURI UDP D GHSRMYR / RV FDSMIGHV GH BV
HTXISRV SXHGHQ VHUUHBIYDGRY GH VX SXHR SRUYIRDFlY Q GH @V UHJ @V GHCHTXISR  GHOGHSDWIP HQR GHSRWYR R GH
O HVFXHD

5 HJ @ GH VDXXG TXtP LFD GHOFDSIWQ

6 LVH GHWUP ICD TXH XQ D/@WD IRD @ 5 HI®  GHO ,$$ 6 DG TXtP IFD R @ SROMND GH 6 DG TXP IFED GH$65+6
QR VH G SHP MW VHUFDSIWQ GXUDQM DOP HQRV XQ DxR FDBIQEDUR 6L pOR HM HV DAXD® HQM XQ FDSMQ VX
FDSMIQID \BP ElpQ VHU  UHYRFDGD / D BHYRFDFly Q GH @ FDSMIQID VHJ SRUXQDXRFDBIQGDUR P HVHV D SDMWGH
@ IHKD GH @ IQUDFFly Q GH @ SUP HID IQWDFAY Q

5HIOV\ U @P HQRV GHOHTXISR

$OFRP IHJ R GH @ WP SRUDGD XQ HQWHQDGRU FRQ @ DSUREDFly Q GHO' IBHARUS\PWFR  SXHGH HP MUXQ FRQMQR CH
U@V GHOHTXISR 6H UHFRP LHQED TXH HRY VHDQ HVFURY \ GMAEXIGRY D \RGRV BV P IHP EURV GHOHTXISR ( AV
GOV TXH QR GEHQ HABUHQ FRAMAR FRQ QQIXQD HVFEXHD R SROMD GH 0 ,$$  SXHGHQ YDUDUSDWD HEMU @
IBVRID GHOSWRIWP D © QDWWD®] D GHOGHSRWM \  HOKRUDUR GH SU D FRP SHMQFID / DV YIRDFIRGHV GH HABV
UHI @V SXHEHQ UAVXEBIUHQ @ VXVSHQV Q WP SRUDCR SHUP DQHQM GHCHTXISR

7DUIDV GH XVXDUR
$ O MADYH @V SDAHV DFXHEDQ SDJ DUD VBULD GH XVXDUR GHMUP IQDGED SRUHTFRP 1My HVFRDU SDUD SDIMFASDUHQ
HODVBMYP R ( ARV \BULDV D\ XGDQ D VXIUDI DUBY P XFKRV FRARY DVRAIDGRY FRQ HOD@MYP R IQFOIGRY HOMH RARY
HTXISRV VXP IQMIRV GH HQWHQDP IHQR RIFIDBN DGP QMDA Q GHOMHIR  UHDFRQAFIRQDP IHQR GH XQURWP HV \
WDQVSRWM / RV MIDGRUHAV TXH R SDIXHQ GHVSXpV GH @ IHAKD GH YHGAP IHQR SXHGHQ VHU VXVSHQAGRY GH @
SDWFSDRlY Q HQ HOMHI R KDWE TXH SDJ XHQ

*8B ' (&2081.&3&.1 1 3%5$3%'5(62 78725(6

( CBDSHOGH @V SDGLHY &RV HAWMGLDQWY DVBMV \ @RV HOWHQDGRUHV

/ D MIXIHQM VHFRY Q HAWV GVHXDGED SDUD @V SDGHV GH BV DMV TXH SDWFSDQ HQ HO3 URIWDP D $\PWFR $\ HU
6KILB\ 7DQR @ FUDJ D FRP R HOHQUHQDP IHOR VRQ YRFDARGHY H WHP DEDP HOM QLGN $ OHWIEGFHU XQD
FRP SUHQVly Q GH FDGD SRVIFlyQ SRGHP RV FRP SUHQGHUP HRUBY LRBN GH ® G-P i V' DFHS\BUDV DFFIRQHV GH &V
GPiV\ SRUR\EOR EUQEDUXQ P D RUEHGHIER D ® HAXEADQMY &RP R SDAHV FXDQER VXV KIRY VH IQYROADQ
HQ QXHR SURIUDP D WHQHQ GHUHRKR D FRP SUHQGHUTXp H SHRABMYDV VH GHSRVMIQ HQ VX KIR ( R FRP IHJ D FRQ
XCD FRP XQFDFly Q FOWD GHOHQWHCDGRU GHOSWRIWP D GH VX KIR 3 DWD \MQHUp[ M¥ @ FRP XQFDFly Q HV YMBO\
UHTXIHUH SDIMASDAY Q GHAFDFly Q VDFULIFIR\ FRP SURP IVR GH ®V SDAUHY HAMGEDQMY DMV HOUHQDGRUAV

&RP XQIFDFly Q TXH GHEH HVSHUDUGHOHQWHQDGRUGH VX KIWR
) LRVRItD GHOHQMHDGRU
( [ SHABMYDV TXH HOHQUHCDGRUMHGH SDUD VX KIR DVt FRP R SDUD \RGRV @V MJ DGRUHV GHCHTXISR
/ XIDUHV\ KRUDURY GH \RGDV OV SU FI¥FDV\ FRP SHMQADV
5 HTXMWRY GHOHTXISR HV GHAU SU FWFDV - HTXISR HVSHADO DFRQAFRQDP HQR 1XHUD GH \WP SRUDAD

3 URFHGEP IHQR VHIXIGR VLVX KIR VH BMRQD GXUDQM @ SDMFASDAY Q
' VASED TXH SXHEH UHVXEBUHQ @ QHI DFly Q GH @ SDWIFISDAly Q GH VX KR

&RP XQIFDFly Q/ RV HQAHQDGRUHV HVSHIDQ GH &V SDGUHV
,QTXIHNMGHV H SUAVDGDV GLHAIP HQM DCHQMHDGRU
1 RWMEDAY Q GH FXDOXIHUFRQ AR GH KRIDUR FRQ P XFKD DQMDFl Q
 QTXIHNGHY HVSHRILEDV FRQ UAVSHRR D @ ILBVRItD\ R H SHABMYDV GH XQ HOHQDGRU
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$ PHAGD TXH VX KIR VH IQROFMH HQ & SURIWDP DV GH $\ HUG KB 5 HIIRQDO H SHUP HQBU DOXQRV GH BV
PRP HQRV Pi V JUDMEDQMY GH VX YICD ( V IP SRUBQM FRP SUHQGHUTXH \BP ElpQ SXHGEH KDEHUP RP HORV HQ TXH
OV FRDV QR VDODQ FRP R XWWMG R VX KIR GHVHDQ ( Q HVMRV P RP HORV \H UHFRP IHQED @ AVFXMyQ FRQ HO
HONHQDGRU

,QTXLHWGHY DSURSLDGDV SDUD GIVFXWUFRQ GV HQAHQDGRUHV
( ONDVIP HQR GH VX KIIR P HQBO. [tVIEDP HQM
0 DQHUDV GH D\ XGDUD VX KIR D P HRUDU
, QTXIHNYGHY VREUWH HOFRP SRUIP IHQR GH VX KIR/ RV

HQUHCDGRUHV P DQ GHAMRGHY EDVDEDV HQ ® TXH FUHHQ TXH HV & P HRUSDUD \RGRY B HMGEDQMY IQYROFUDGRY
&RP R KD YMR HQ ® OAB DQMIRU FIHIBV FRVDV SXHGHQ \ GHEHQ GVRXUWH FRQ HOHQWHQDGRUGH VX KIR 2 WDV
FRVDV FRP R OV TXH W XHQ GHEHQ TXHGEDUD FUMUR GHOHQUHQDGRU

7HP DV TXH QR VRQ DSURSIDGRV SDUD GIVFXWUFRQ &Y HOWHQDGRUHV
( \WDWJ ID GHCHTXISR
/ OP DAV GHMHIR

2 RV HMXYAEDQMY DMV

3WRWRFR® GH FRP XQIFDFly Q 5 HVROXFly Q GH FRQQFVRV
+ D\ VIWMDARGQHV TXH SXHGHQ UHTXHULUXQD FRQIHUHQRD HQWH HOHQWHCDGRU HODVBMD\ @V SDAHY ( ARV VRQ SDUD VHU
DORQIBGRY ( V1P SRUBQM TXH DP EDV SDUMV LOYROFUDGDV WQJI DQ XQD FRP SUHQWY Q FOUWD GH @ SRVIFly Q GHORWR
8\WMFH HOVIXHOM SIRRFRR GH FRP XQFDFlyQ SDID UAVROHU FRUTARY UHDFIRCDGRY FRQ @ SDWFSDAYQ GHO
HMGDQM DVBMD HQ HOHTXISR
3DVR  HOHVWXGIDQM DVBMD VH QU H GUHABP HQM DAHQMHQDGRU
3DVR  HOHVWXGIDQM DVBAD\ @V SDGUHV VH GILITHQ GLHABP HQM DCHQMHQDGRU

12 FRQURQM D XQ HQNHQDGRUDQMY GXUDQM R GHVSXpV GH XQD S D R MHIR ( VARV SXHGHQ VHUP RP HORV
HP RIYRV QR SDUD @ SDAMHV FRP R SDUD HOHQWHQDGRU / DV UHXQRQHV GH HWE QDWD®] D QR SURP XHYHQ @
UHVROF Q
3D\R  ( GHVIXGDQM DVBMD VH GUTH GUHABP HOM DO LWHARU
GHGHSRWV3DVWR  ( CHVWGADQM D@D\ &V SDEUHY YDQ GUHAIP HQM DO ILHARUGH

GHSRUMV 1 XCFD GXGH HQ VHIXIURY SURFHAP IHQRY DQMURUHY SDUD FRP XQEDUVXV 1QTXIHXGHYV

5 HMEXFly Q

/ RV HAXGADQMV \ @V SDAHV GHEHQ HABUVHI XURV GH TXH H SUHVDUXQD RSIQly QR XQD LQTXIHMG X\WM) DQGR HORWR\
HOPpWER DGHXDGRV R VR HW @EW GH VDQARQHV R UHSUMVDIDV MQR TXH \BP ElpQ VH UHFRP IHQED
HQi WDP HQM ( OGUHRARUGH DEMYP R \ @V HQMHQDGRUAV VH FRP SURP HWMQ D J DUDQIY DUTXH GHVSXpV GH TXH XQ
HAWMADQM R SDGH SOQMH XQ SUIREGPD R IQTXIHWG QR KDEU UWHSUAMDIDV GH QQIXQD IRPD GHOWR GHO
GHSDWBP HQR GH DV@MYP R GH @ HVEXHD VHRXQEDUD UHJIRCDCH\ HUB KILBA 6 LHQ DO~Q P RP HQR XQ HVWGADQM R
VXV SDAUHV VRVSHRKDQ TXH HVIV VXU HQGER DOXQD IRWP D GH UAIEXFly Q FRP R UHVXEBIGR GH H SUMVDUXQD IQTXIHNG
RSIQyQ R SIREGP D X\M) DQGR HOIRIR \ HOP p\RGR DGHRXDGERY GHEH FRP XQFDWH FRQ HO' IHRRUGH ' HSRUMV

LCP HADWP HQM

S5(*/9$6<5(*/$0(1726"' (0.$%

7RGRV ®V HTXISRV D@WFRV GH $\ HUB KILBA VHI XL Q OV UHI OV HABEGFICDV HQ HOP DQXDCDRMDAGH 0 ,$$  TXH HAV
QVSRQUE®! HQ HOWMR ZHE GH 0 ,$$ HQ ZZ Z P LDD QHW/( OP DQXDOFRP SBMR \BP ElpQ HVV GVSRQE®! HQ @ RILFICD GH
D@WYP R / RV HXGADQMY DMV HOMHQDGRUHV \  SDAHV VRQ UHVSRQVDEBN GH FXP S@JFRQ \RGDV OV IOV \
UHIXOFRRQHVGHO ,$$ $ FRQIOXDA Q VH SUAVHQIQ DOXQDV UHI OV FOYH

SHI®  LOFOMyQ GIYHWIGDG\ QGHD JR
/ RV YDBUHV GH ® P RGHBY D VHIXWIHP HQGQRV\ OV RSRUNQIGDGHV XDV SDUD @V P XMUHV VRQ P SRUBQMY
SDUD ®V SURIWDP DV DPWFRV GH @ HVFXHD VHEXQEDUD \ VX JREIHER (WM P RGH® D VHIXIUGN GHP RAMDU D OV
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QxDV TXH SXHEHQ FRQHMAH HQ @GHUHV TXH WQRU Q XQ P SDRR HQ @ YIGD GH ®V GHP i V / DV P XIWUHV DGXGRV
GHEHQ IQVSILDUD @V HAXGDQMY DVBMIV GH XQD P DGHUD TXH DVHIXUH XQD P D\ RUSDWMIFLSDAlY Q GH @V P XMUH HQ &Y
SWRIWDP DV IXWURV / DV HMXGDQMY D@V 1HP HAQDV GHEHQ \MQHUP RGHBY [HP HQQRV D VHIXIUHQ SXHWRY GH
@EHD] JR\ \RP D GH GHAMRQHV
/D$VDP EGD GH @0 ,$$ KD UHVXHIR TXH OV RU DQYJ DARGHY GH HOMHQDGRUAV \ RIFIDBN GH MHI R DIHQMQ\

FROADWQ D P XMUHY FRQ IQMUHVHY R KDEIGEDGHY GH @GHID] JR / RV QRP EUHV GH GFKDV P XMUHV GHEHQ HQYDWH DO
&RPLY GH QRPIQDFRGHV GH 0,$$ FRPR PIHPEURV SRWQADBN GHOFRP WY SDID VHYIU HQ ®V FRP MWV
DGP IQMIDIYRV\ SHUP DQHQMV GHO ,$$ FRQ UHVSRQUDEITEDGHY SDUD @V HAMGDQMY DBV

SHI®  + $PWYIGDG IXHWD GH\WP SRUDGD

8 Q HOMHQDGRUCR SXHEH WHTXHUW GLHAD R LQAUHAIP HQM D XQ HMGEDQM DM HQ XQ GHSRW R SURIWDP D GH
HOMHQDP HQR IXHD GH © WP SRIDGD GHSRWYD GHIQGD SRUD 0,$$ / DV SURANWDV GH FDSMIGHV QR VRQ
VDGARCDAV DBQBCDV WHFRQRAGDV R WRBLDADV GH QQIXQD P DQHID HQ QQI~Q GHSRWM SRUD 0 ,$$ R @ ( VFXHD
6 HFXQEDUD 5 HIIRQDGH\ HUB KIL®A

S5HI®  * pQHR\ SDUAFISDFly Q
1R VH QHIDU D QQI~Q HAXGDQM GH P DQHWD [P STAWY R H SEFMY @ RSRUNQICDG GH SDWMALSDUHQ FXDOXIHU
DRIYICDG LQMHVFRDU SRUWD RGHY GH JpQHR 8 QD HVFEXHD SXHEH HWIEGFHUHTXISRV VHSDUDGRY SDUD KRP EUHV \
P XMUHV SDUD @ FRP SHWQAD IOMIHVFRDUHQ XQ GHSRWM MIHP SUH TXH DP ERV HTXISRV BHFEDQ @ P VP D IQAKFFlY Q
HOMHQDP HOR  HOMHCDP IHQR DFFHVR D OV IQABOFIRGHY GQVSRQEBN HTXISR RSRUWNQGDGHY SDUD SUDRWFDU\
FRP SHW
6 LXQD HVEXHD RIUHFH XQ VR® HTXISR HQ XQ GHSRWIM HQ SDWMFX@U QR SXHGH UHAVINQ) IUD HBU IELEEDG HQ IXQRY Q
GHOJpQHR D P HQRV TXH GEKD UMMEFlY Q VHD QHFHVDUD SDUD J DUDQIY DU TXH @ GHLI QDFly Q GH RSRUWMQIGDGHY
DWPWEDV SRUJpGHIR GH @ HVEXHD FXP SO FRQ HOTHW® ,;  \ D VHD GHP RAMDQER SURSRUFIRQDEIEDG R @ DXVHQAD GH
LOMIHVHY GR VDIWIHFKRY HOUH BV P IHP EURV GHOH R VXEUHSUMVHQIBGR
6LXQD HVEXHD RIBFH XQ HTXISR GH QxDV\ XQ HTXISR GH Qx RV HQ XQ GHSRWM HQ SDIMFXOU @ TXH IQFON H
RIVFHUHCP VP R GHSRWM HQ GRV WP SRUDGDV GLIHIHQMY - SXHGH UMMMQJ LUD HBU LELGEDG VHI~Q HOJ pGHR
1R VH H FOl D XQ HWYADQM GH @ SDWFSDFly Q HQ XQ HTXISR GHSRWMYR GH JpQHIR HVSHRIIER TXH VD
FROWMMQM FRQ @ LGHQIEDG GH J pQHUR GH EXHCD |H GHOHWXGDQM
&XDQER XQ GMMR HVFRDU HOMD XQD @AM D @ 0,$$ HAV YHUEDQER TXH KD GHWAR ICDER TXH ®V
HMGDQMY TXH 1LIXUDQ HQ XQ HTXISR GHSRWYR GH J pQHUR HVSHRLER VRQ HBU IEGN SDUD SDWFSDU\ D VHD VHI~QHO
JPCQHR TXH ILIXWD HQ VX FHMMEDGR GH QDAIP IHQR RIIFIDCR VHI ~Q VX IGHQIEDG GH J pQHUR GH EXHQD IH\ TXH QQI~Q
HNMGDQM HAV IQFGIGR HQ @ QA FRQ HO-QIER SURSy VR GH REMQHUXQD YHQUBD LOMWE HQ HODVBMYP R FRP SHIMYR
/DO ,$$ VHUPMI D @GP LODFy Q GHOHANGDOM\ @ HVEXHD GHOHWXGDQM FRQ UHVSHAR D @ FOMLIFDRly Q GH
JpQHR
1 DED HQ MW SROND GHEHU BHYWH SDUD CDUGHUIHFKR D XQ HVWGEDQM D @ VHBFFlY Q GH FXDIXIHUHTXISR HQ
SDWFXOUR SDUD SHUP MY TXH XQ HAXADQM VH WDQUIHUD GH XQ HTXISR HVSHRILER GH JpGHUR D RUR HTXISR GH XQ
JpQHR GLHHQM GXUDQM XCD VRD WP SRUDGD GHSRMYD
(V XQD P HRU SU AFD UHFRP HQEDED TXH OV HVFXHDV VH FRP XQTXHQ FRQ VXV RSRQHQMY VHI~Q WHD
QHFHVDUR VREWH @V QHRFHVIGDGHV HVSHRHLFDV GH J pQHUR GH VX HTXISR SDUD SURP RYHUD IQFOMyY Q SRUHWP S& SDUD
JDUDQWY DUTXH KD\ D YHWXDURY DGHFXDGRY QVSRQUEBN TXH HOBRFXWRUXVH B SURGRP EUHV FRUMARY GHDEMY HW

5HI®  +/ HDOBG DOHTXISR GH @ HVFXHD VHEXQGDUD 0 IHP ELRV GHOHTXISR

GH EXHQD IH 8 Q P IHP EUR GH EXHQD IH GHOHTXISR HVFRDUHV XQ HXGDQM TXH HAV FROABQMP HQM SUAVHQM \
SDWFSD DRIYDP HQM HQ \RGDV @V VHVIRGHV GHOHTXISR GH @ HVFXHD VHRXQEDUD S HMI SU PWFDV  SUXHEDV
FRP SHMQADV  / RV P IHP EURV GH EXHQD IH GH XQ HTXISR HVFRDUGQR SXHGHQ I DEBUD XD SU FFD R FRP SHWGQAD
GH ©® HVFEXHD VHRXQEDUD SDUD SDWFSDU HQ XQD DRMGDGHYHOR DPWR QR HVFRDU HQ FXDOXIHU GHSRUM
UHFRQRAGR SRUD 0 ,$$ 3 UP HWD 2 IHQYD ( CHXGDQM DVBMD HV VXVSHQAGR SRUXQD FRP SHMGAD  YHD @ \BED HQ
O 5HID 6 HIXQED IQUDFFlyQ HOHWXGDQM DVBMY HV VXVSHQAGR SRUFAGFR MHIRV \ QR HV HBUIE®! SDID
SDIMFSDUHQ\RCHRY [P HADWP HQM GHVSXpV GH @ FRQIILP DFly Q GH @ lQWDFAY Q

8 Q HAXADQM QR GHEH IDEBUD XQD SU FFD R FRP SHWMQAD GH @ HVFXHD VHRXQEDUD SDUD FRP SHWHQ FXDIXIHU

GHSRWM UHFRQRAIGR SRUD 0 ,$$ SDUD HTXISRY TXH QR SHWWQHFHQ D @ HVFXHD VHRXQEDUD 8 Q HQWHCDGRUGR \WHCH
HOGHUHFKR QL @ DXWRUGDG GH H FXVDUD XQ P IHP EUR GHOHTXISR GH XQD Sl FU¥D R FRP SHWMQAD SDUD TXH SXHED
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SUDAWFDU R FRP SHW FRQ XQ HTXISR TXH QR VHD GH @ HVEXHD 6H SXHGH VRIFLIU XQD H HGAyQ XD YH| SRU
\WP SRUDED HQ AUFXQABIQRIDV H WHP DV / DV SU AIFDV GH 11Q GH VHP DD HAVQ H HQBV GH © WHI® GH EXHCD IH
DXQTXH HOHQHCDGRUD-Q SRAUD IOAMAUFRQVHRXHGADY SRUXQD SU FFD SHEGD 1 R VH SHIP WQ H HQFIRQHV SDUD
®VSD\RIV

SHI®  HBULELIGDG GHOHWMGIDQM LHTXIMVR GH HOU LELDGDG GH UH HHQFLD
3DUD TXH XQ HAXADQM SUDPITXH R UHSUHVHQM D XQD HVEXHD P IHP EUR GH 0 ,$$ HQ XQD FRP SHWQFID DWp\WD HO
HWYGADQM GHEH HBU GHELGDP HQM IQVFMR HQ HVD HVEXHD $GHP i V' HOHVIADQW GHEH VHUFDQAGDWR SDUD HO
QSEP D GH HVD HVFXHD VXIWR D @ MUMAFFly Q GHOGALHRARUGH HVD HVFXHD HY GHAU HOGUHRARU GHEH \MQHU @
DXVWRUGDG SDUD VXVSHQGHU DOHXGEDQM GH FOVHY \  EDIR @ VXSHWYIMy Q GHOGALHRARUGH HVD HVRXHD  HV GHAU HO
QUHARUGHEH \MGHUFRQARO FRQRAIP IHQR GH @ DVMMGAID\ UHQEP IHQR GIDUR GHCHWXGIDQM

SHI®  + ( Gl LELIGDG GHOHXGIDQM UHTXLVIVRY DFDGpP LFRV

" 8Q HWXADQM GHEH DVHIXUDU GXUDQM HO~@P R SHURGR GH FD@IEDAY Q DQMIRU DOFRGFXWR  SRU
HWP SB OV FDOIFDARGHY GHOVHIXQER WP HAH \ R OV FD@IFDAIRQHY GHOVHP HAH GHWMP ICDQ @
HOU LEICEDG GHOWUFHUP HWH  XQD FDOLEDFly Q DSUREDWRUD \ Fup GV FRP SBMR HQ HOHT XLYDBIQM GH FXDWR
FDOIFDARQHY WDAFIRQDBN GH XQ DR SUGAISDBN FXWRY GH IQI@V 8 Q HXGDOM WDQUHUGR QR SXHEH
REWQHU HBU LELCEDG DFDGP IFD VL QR HID R QR VHUD HBULEG! HQ @ HVFXHD TXH ® HQVly D P HQRV TXH @
DV HUHQAID IXHD QHFHVDUD SRUXQD P XGDQ D GH @V SDAUHV\ GHJ R @ HBU LELEEDG VH GHMUP LQDUD VHI~Q
BV HIVQEDUHV GH HBU LELTEDG GH @ HVEXHD UHFHS\RUD

"/ DV IOV GH HRUIEIGEDG GH 0 ,$$ UHTXIHWHQ TXH FDED HVWGDQAM DVBMY KD\ D DSUREDGR\ UHAEIGR FHGIWR
FRP SBW HQ PXDAR  FpQWRY P DMIDV SUGQAISDBV XQD P DIMUD SUGQRISDOHV DTXH@M FX\ R P SR GH
UHXQly Q HV HTXLYDBIQM DAQIQV HQHOSHURGR GHIQRP HP i VUHAHQM $GP i V $65+6 UHTXIHH TXH Y
HWXADQMY P DQMQIDQ XQ SURP HAR GH DSUREDFlyQ DFXP XOMYR R Pi V HQ WRGRV BV FXURV HQ HO
SHURGR GH IQRPH Pi V UFAHQM $GPiV VH BHTXHH TXH B HAXADQMY KD\ DQ DSUREDGR \  UHFEIGR
FPQR FRP SBAR SRU HOWP HMH DFDGP IFR DQMIRU HOHTXLYDBIQM D FXDAR ~ FXWRV DFDGP IFRV
SUGQASDBN HV GHAU LQIQV P DMP i WDV AHQADV HAMGRVVRADBN \ VHY ~ GHBVRFKR  UHTXHUGRY
FXWRV 8 Q HAMADQM TXH DSUXHEH AIQFR~ GH RAKR SXHGH SDWFASDUMEHP SUH \ FXDQER WDLID XQ
IQRP H GH SIRIVVR VHP DQDOD FDAD XQR GH VXV P DHMRY \ DOHORHQDGRU \ GHP XHMH TXH HAV
SURI UVDQER HQWRGDV OV FOVHY — HVSHAD® HQM DTXHGRY D &V TXH HAV IDIMQER

" 8 Q HWYGEDQM QR SXHEH UHSUAVHQBUD XQD HVFXHD HQ QQI~Q P RP HQR D P HQRV TXH HY \RP DQGR
FXWRV @ TXH SURSRUIARQDUD XQGDGHV &DWHIIH HTXLYDBIQMY D FXDWR FXWRV GH LQIQV SUCFSDBV
WDAHARDBN GH XQ DR HR VI QULED TXH VLXQ HMIGADQM HQ FXDIXIHUP RP HQR DEDQERD XQ FXUR\
\ D QR WWHCH HCHTXLYD®IQM GH FXDWR P DWUDV SUQASDBN  HvH HAXGDQM QR HV HBU LEG! QP HADWP HQM

" 3 DD VHUHBUIEGI SDUD @ \MP SRIDED GH RRXR B HIMGEDQMY GHEHQ KDEHUDSUREDGR\ UHFLEIUF QMR
FRP SBMR SDUD HODXR DFDGPP IFR DQMIRU HOHTXLYDBIQM D FXDWR ~ FXWRV DFDGP IFRV SUGAISDBN  HV
GHU IQIQV P DMP i WDV AHGADV HAXGRV VRADBNV \ VUV~ GH®VRKR  FXWRV REDDRURV 8Q
HAWMGADQM TXH DSIXHEH AQFR GHRFKR  SXHGH SDWFSDUMEP SUH \ FXDQGER WBDLID XQ IQRWP H CGH
SWRIUMVR VHP DQDOD FDED XQR GH VXV P DHWIRV \  DOHOWHQDGRU \ GHP XHH TXH HWV SURIUHAVDQGR HQ
\RCDV OV FOVHY ~ HVSHAD® HQM DTXHRY D @ TXH HAIV IDIDQCER

" / D HBU LEIGEDG DFDGHP IFD GH \RGRV B HAXGDQMY VH FRVUGHIDU RIIFIDO VH GHMP IQDU HQ @ IHFKD
SXEQGFDED FXDQER @V ERBMIV GH FDOIFDARGHY SDUD HVH SHURGR GH FOMLEDA Q VH HP MBQ D @ SDAUHV CH
\RGRV B HAXGEDQMY GHQRR GH XQD FOVH HQ SDIMFXOU

" / DV FDOIEDFRGHY LQFRP SBAV QR VH SXHGHQ FRQBUSDUD @ HBU IELBEDG KDWE TXH VH UHEXSHUHQ GH
DFXHUER FRQ @ SROIFD GH @ HVFXHD

" 8 Q HVWGEDQM TXH UHSIM HOWDEDIR SRUHOFXDOUWHFRIELY FpGQWR XQD YH| QR SXHGH FRQBUHVD P DIMID
XCD VHIXQED YH SDUD @ HBU LEICEDG

" 8 Q HXADQM QR SXHGH FRQBUSDUD @ HBY IELEEDG GH QQIXQD P DMID \RP DA GXUDQM HOYHIDCR D
P HQRV TXH HVD P DWWUD VH SIRVI XLy \ UHSUREyY GXUDQM HODX R DFDGP IR LQP HADWBP HQM DQMIRU
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S5H® ( ®U LEIIGDG GHOHVWYGDOM WHP SR SHWP IMGR SDID SDUAFLSDU GHVSXpV GH FRP SGMU HORFWIYR
JWGR
8 Q HAWYADQM VHI HBUIE®I SDUD @ FRP SHWQHD IQMIHVFROU SRUR PiV GH \MP SRUDCEDV DDV

FROMHPXIYDV P i V D® GH @ SUP HUD 1LQDQ) DRy Q GHOJ DGR

SHI®  + ( GULELAIGDG GHOHMGIDQM / P MBFIRQHV GH HGDG

8 QHWMGDQM GHEHI VHUP HQRUGH DRV GHHGDG SHUR SXHCH FRP SHIWGXUDQM HOHVIR GHO
DXRHVFRDUMEP SIHTXHFXP SO DxRV D SDMWGHO GH VHSWAP EUH GH HVH DR
3DUD @ FRP SHMQAD GH SUP HUDXR XQ HWXGADQM GHEH WQHUP HQRV GH xRV SHUR SXHGH FRP SHIWGKUDQM HO
UHVIR GHIDXR HVFRDUMHP SHTXHFXP SO DXRVHO  GH VHSWHP EUH GH HVH DxR R GHVSXpV

S5HI®  ( GULELGGDG GHOHVMGIDQM 6DOXXG TXtP IFD $ GRKRO ' WIRIDV  7DEDFR

' HVGH @ SUP HUD IHFKD GH SU FI¥D GH RBXR KDWEB @ FRQFOMy Q GHODXR DFDGP [FR R HYHQR DGR [ICDO ® TXH
REXUD PiV \BMEGH XQ HWYADQM QR GHEHU  IQGHSHQAHQMP HQM GH @ FDQIEDG XVDU FRQUXP IU SRVHHU
FRP SIDUYHQGHU R UHIDDU FXDOXIHU EHEIGD TXH FRQMQID DBRKRO FXDIXIHU SIRGXFR GH \BEDFR P DUMDQD
HAMRGHY R FXDOXIHUVXBGAD FROWRDCD ( \AD SROMD IGFON H SUIRGXARY FRP R31 $ R FDVLFHYH| D

6L XQ HWADQM HQ YIRDFly Q GH HWB U@ QR SXHGH SDIMFISDUHQ GHSRUWMV LOMIHVFRDUHV GHEIGR D XQD BMyQ R
DFDP IFRV @ VDQRY Q QR HOWDU  HQ YLI HQRID KDWE TXH HOHVWGEDQM SXHED SDWASDUQXHYDP HOM

3UP HWD LQWDFFly Q FXDQER HOAUHARUFRQIILP D GHIR GH XQD RSRWMQIGDG SDUD TXH HOHWXGEDQM VHD HVXFKDGR
TXH KD REXUWIGR XD IQUDFFly Q HOHWXGADQM SHEHU @ HOU IELEEDG SDUD OV SW [ P DV FRP SHMGQRDV IQMUHAVFRDUHY

FROHREXYDV SRUXQ WRBOGHO GH\WRGEV OV FRP SHWCHDV IQMBHVFROUHY HQ HVH GHSRUM 3 DUD HOMXGEDOQM
HARV VDQRRCHY VHU Q GHWMUP IQDGEDV SRUD WP SRUDGD HQ @ TXH SDWASDUY  HOMMMADQM

@H ( YHQRV 7HP SRIDAD -
( YHQRV 6 DGRy Q

6 HIXQGDV ,QUDFFIRQHV \ 6 XEVHEXHOMV &XDQER HO' IHARUFRQILP D GHIR GH XQD RSRWMQIGDG SDUD TXH HO
HWMADQM VHD HVEXFKDGR TXH RPXUlY XQD VIRDFyQ HOHVWGEDQM SHEHI © HBULEIREDG SDUD OV Sy[ IP DV
FRP SHWQADV IQMHVFRDUHY FROMHPXWDV SRUXQ\RBOGHO  GH \RGDV OV FRP SHWQRDV IQMHMVFROUAY HQ HVH
GHSRWM 7RGV @V SDWWV GHAP DBV GH XQ HYHOR VH WKQFDU Q HV GHAU \RGDV @V SDWV IIDFRRQDUDY GH XQ
HYHQR VH HIP IQDU QDOFDBXOUHO ~ GH @ \MP SRIDAD

6L GMSXpV GH @ VHIXQE® R VXEMIXIHOMV IQUDFARQHY  HOHVWGEDQM SRU VX SURSID YROQEG VH FROVHWM HQ
SDWFSDQM GH XQ SURIWDP D GH WDIP IHQR R SURIUDP D GH GHSHQEHQAD TX:P IED DSUREDGR  HOHMWGEDQM SXHGH

VHU FHMMEDGR SDUD BHQFRSRIDWH D @V DAMIGDGHY GH 0 ,$$ GHVSXpV GH XQ P tQP R GHO GH ® HYHQRV
VIHP SUH TXH HOHMXGDQM KD\ D IGR FRP SGMIP HQM IQYROFUDGR HQ HOSURIUDP D GXUDQM HVH SHURGR GH VDGR Q
( CAUHRARUGH @ HVFXHD VHRXQEDUD HQ FRDERWDAlY Q FRQ XQ 3 URJ UDP D GH GHSHQGHQFID TXtP IFD R XQ3 URJ WP D GH
WDIP [HQR GHEH FHWFDU TXH HOHWXGDQM DVMM R HP MWXQ FHUMEDGR GH 11D DFlyQ 6L XQ HAXADQM QR
FRP SBMU XQ SIRIWP D @ SHQDOQ DAyQYXHOHDO ~ GH @ \MP SRIDAD 7REDV @V SDWMV GHAP DBV GH XQ HYHOR
VH WKQFDU Q HV GHAU \RGDV OV IDFARQHY GH XQ HYHQR VH HIP IQDU Q DOFDEXOU HO GH O \MP SRIDAD

&RQUXGM HU IIFR HQ @ Si JICD VI XIHQM
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HYHQRV \MP SRUDAED HYHQRV SHQDQ DAY Q HYHQRY WP SRUDGED HYHQRV SHQDQ DAY Q

$ QVFUHAYQ GHO HOWHQDGRU HO HVWGDQOM DBMY SXHGH FRQIXDU SIDRIFDQER FRQ HOHTXISR GXUDQM XD
VXVSHOMY Q / DV VDGARGHV VHU Q DFXP XOMYDV FDGD FXWR DFDGP IFR 6 LHOSHURGR GH VDG Q QR VH FRP SO\D
GXUDQM @ \MP SRIDED GH IQWDFAYQ @ VDAY Q VH WDOVIHUWL) D @ VLIXIHQM WP SRUDGD GH SDIMFSDRl Q UHDOGHO
HWMADQM @& TXH SXHGH DIHABUHCHABIGR GH HBU LELGEDG GHOHVMGEDQM GXUDQM HOBW [ [P R DxR DFDP IFR

" HVSXpV CH FXP SUO@ VXVSHMy Q HQ @ S IP D \WWMP SRUIDGD GH SDWFSDHY Q HODVBAMD \P ElpQ GHEH FRP SBAMIUD
\MP SRUDGD FRP R P IHP EUR GH HVH HTXISR

SHI®  +5HI® GHO%XHQ & LXGDGDQR

/ RV HAXGDQMY DMV QR SXHEHQ UHSUHVHQBU D VX HVFEXHD VL HWVQ EDIR VXVSHOQVY Q GVASEDUD IQMID R
H WD

5(*/%$0(1726 '( /$ (6&8(/9% 6(&81'$5.% 5(*.,21%/ ' (

$<(5 6+.5/(<

( Q$\HUG KB\ VH HVSHID \ DQP D D ® HWYGADQMY D@WBV D P DQMQHUHOQYHOP | V DAR SRVE®I GH UHQAP IHQWR
HVFROU 7DP ElpQ VH HVSHWD TXH P DQMQIDQ HOP i V DER QYHOGH FIXGDEDQD 3DWD SURP RYHUHVRY REMAYRY ®
WVIXIHQM HAV HQ YIRU

([ SDVlyQGH$65+6 DVDXG TXtP LED\ H SHAVMYDV GH 2 EXHQ FIXGDGDQR / D
SDWASDAY Q HQ DRIMIGDGHY GHSRMYDV \  H WDFXUWEXOUWHY HV XQ SUMBUIR \ \WQHP RV DBV H SHABMYDV SDUD
QXHARY D@V \ SDIMFSDQMY GH DRIYIGDGHY XQD GH HVDV H SHRBAYDV IQFON H XQ HIMR GH YIGD TEUH GH DBRKRO
VXVBGHDV 3 DUD \BOIIQ FXDIXIHUHWXGDQM DVBMD R P IHP EUR GH XQD DRAIMGDG TXH HQ FXDOXIHUP RP HQR \ DD
GHOAR R IXHUD GHOFDP SXV XVH FRQUXP D SRVHD FRP SUH YHQED R UHJ DB FXDIXIHUEHELGD TXH FRQMQI D DBRKRO
FXDOXIHU SUIRGXPR GH \BEDFR P DUMDQD HWMIRIGHV R FXDOXIHU VXWBQRD FROMRDGED VHU VDQARQDGR FRQ
FROMPXHGADY TXH SXHGHQ IQFOIU @ SpUWEGD GH SDWASDAYQ HQ HYHQRY GHSRMYRV \ R H WDFXUEXDUWHY ©
SpUEGD GH SRVIFIRGHV GH @EHWD] JR X RSRWMQIGDGHY \ @ SplEGD GH AHWIBY RSRWWQGDGHY GH UHFRCGRAP IHOR / RV
HAMGDQMY D@V R P IHP EURV GH DRIYIGDGHV TXH FRP HVBQ HABV IQUDFFIRGHY HQ B \MUHQRY HVFROUAV \IP ElpQ
HQIUHQBU Q FRQVHEXHQADV JWDYHY HDFIRQDGEDV FRQ @ HVFXHD FRP R VH GHBM® HQ OV VHFFRIRGHY FRUHVSRQAHQMY
GHO DQXDACHHWNGADQM GH @ HVFXHD

( OSURFHVR GH IQYHM DALy Q SRUVRVSHRKD GH WDQVSRUM XVR SRVHVy Q GMINEXFly Q\ R YHQW GH DBRKROGIRIDVR
SDUDIHEDM GH GURIDV TXH RFXWH HQ @ SURSIHEDG HVFRDUR HQ DRYIGDGHY SDWRAGDEDV SRUD HVFXHD VH GHBED

HQ HOO DQXDOGHOHWXGADQM GH FDGD HVRXHD  $ QUHHEIUR HOFRQADUHYIGHQHD FURE®! GH TXH XQD SRVEG! IRDFlY Q
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@H PXOIXHD GH OV QVSRMARHY HABEGFIGDV KD RFXWICR R SXGR KDEHU RFXUWGR IXHD GHOFDP SXV @
DGP IQMADAl Q LQYHMM DU \ \RP DU P HAIGDV GVASEDUDY FXDQER KD\ D VXILFHQM HYIGHQAD GVSRQE®!

6 DQFLRQHV P tQIP DV SRUSUP HWD LQIWDFFLy Q

&XDQER HOAUWHPRUFRQIILP D OHIR GH XQD RSRWNQGDG SDUD TXH HOHVMADQM VHD HVFXFKDGR  TXH XQ HVXGEDQM
DVBMY KD YIRDGR @ SROND GH VDG TXP IFD HOHWMGADQM SHGHU @ HBU LELGEDG SDUD @V S P DV FRP SHWQFDV
LOMHVFROUHY FROMHPXIYDY SRUXQRIBOGHO  GH\RGEDV OV FRP SHMGFLDV IQMUHVFRDUAY HQ HVH GHSRWM 3 DUD HO
HANGDQM OV VDQRRQHY VHI Q GHWMUP IQDGDV SRUD \MP SRIDGD DRXDOR SW[ P D GH SDWASDAYQ $GHPi V HO
HWMGADQM SXHGH VHUUMUIDGR R SHEHU® FDSDAGDG GH RFXSDUSXHRY GH @EHD] JR HQ @ HVEXHD\ SXHGH SHEHU
RSRUWMQIGDGHV GH UHFRQRAP HQR 3 DUD @ HAXGDQMY TXH SDWFASHQ HQ FOEHV R DRAIMGDGHY H WDFXUWEXOUHAY HO
DVHVRURP DUl P HAGDV TXH LHBMQ HQ @ P HAGD GH ® SRVIEG! HAHIWQEDUDQMIRU

6 DQFLRQHV P tQIP DV SRUVHI XQGD LQIDFFLy Q\  VXEVLI XIHQWV

&XDQER HOAUHPRUFRQIILP D OHJ R GH XQD RSRWWQGDG SDUD TXH HAHWHGADQM VHD HVEXFKDGR  TXH KD RFXUWIGR XQD
LQIUDFFY Q SRAMUIRU GH @ SROID GH VDOG TXtP IFD SDUD XQ HAXGDQM DVBMY HOHMXGDQM SHEHI O HEU IEIGEDG
SDUD OV SW[ [P DV FRP SHMGADV IQMMHVFROUHY FROHPXWYDV SRU XQ \RBOGH GH \RCDV @V FRP SHWQADV
LOMHVFRDUHV HQ HVH GHSRWM 3 DUD HOHVXGDQM @V VDGARGHY VHU Q GHMUIP IQDEDV SRUD WP SRIDGD DRXDOR
SW[ [P D GH SDWASDAYQ &XDAXIHUSDWM [UDFARQDUD GH XQ HYHQR VH GAVFDMI HQHOFYPSXRGHO  GH O
\WP SRIDGD $GHP i V' HOHMXGDQM SXHGH VHUUAMDGR R SHEHU® FDSDAGDG GH REXSDUSXHRY GH @GHID] JR HQ @
HVFXHD \  SXHGH SHUBHURSRWQGDGHY GH BHFRQRAP HQR / RV DVHVRUAV H WDFXWIEXOUHV \RP DU Q P HAGDV TXH

UHEMQ HO® P HACGD GH ® SRVEG! HOHIWQEDUDQMUIRU

1 DA HQ H SRBIFD [P SIGH TXH XQ ALHARU HOWHCDGRUR DVHVRUH WDFXUWEXQUWRP H P HAGDV DAARDBN TXH
SXHEHQ IGFIU® HIP IQDFly Q SHP DQHQM GH XQ HTXISR FOE R DRAIGDG VHI~Q @V SROINFDV HVFRDUHV IQAYIGKDBN
R @OV H SHABMYDV GHCHTXISR DAIGDG FOE

$\ HU6 KILBA 3 ROAED GH* EXHQ FIXGDGDQR / D

SDWFSDFly Q HQ GHSRWMV \  DRIYIGDGHV H WDFXUIEXOUAY HV XQ SUMBUIR \ QR & DBMIV FRP R GV SDUFASDOMY
GH @V DRAMIGDGHY VH UHSUAVHQBQ D PIVPRV D VX HTXISR R FOE D VX HVFXHD \ D VX FRP XQGDG FXDQGR
FRP SIWQ R SDWIFLSDQ HQ HYHQRY GHSRUYRY R H WDFXWIEX@UHY 7HGHP RV DBV H SHABMYDV SDUD QXHVWIRY DVBAIV
\ SDWIFLSDQMY GH DRIMIGDGHY \ HVSHUDP RV TXH DFWHQ FRP R EXHQRV FIXGDEDQRY HQ @ HVEXHD HQ &V HYHQRY
SDWRFICDGRY SRUD HVEXHD\ HQ @ FRP XQIGDG HQ\RGR P RP HOR

$ ® HHARV GH HD SRBIFD XQ EXHQ FIXGDEDQR VH GHICH FRP R XQ HXGIDQWM TXH LI XH \RGDV OV BHI OV GH @
HVFXHD TXH P XHWID IQMI UGDG HQWRGR P RP HQR\ TXH VLI XH \RGDV @V G\ HY HFABABBN\ FRP XQUBUDV DSTFDEBN
&XDQER @ DGP IQMADFlY Q UHFEH HYIGHQRID FRP SUREDGD GH TXH XQ HWGEDQM DVBMY R SDMFASDOM GH XQD DRIVMIGDG
SXHEH KDEHUDRWDGR GH P DQHUD FRQRDUD D HB H SHABMYD GH EXHQAXADAQR @ DGP IQMADA Q LOYHMMI DU HO
I(CHGHQM

&XDQER HOAUHRRUFRQILP H GHIR GH XQD RSRWMQIGDG SDUD TXH HOHXGADQM VHD HVFXFKDGR  TXH RFXUly XQD
YIRDFy Q GH @ H SHABMYD GH EXHQFIXGDADQR @ DGP IQMIDFly Q VH UHXQ) FRQ HOHQWHCDGRUFRUHVSRQAHQM\ R
HODVHVRUGHOFOE \ GHWUP LQDU @V FRVHFXHQRIDV DSURSIDAV ' HSHQEHQGER GH @ J UDYHEDG GHOFRP SRWIP HQR
OV FROMHPXHGADY SXHGHQ YDUDU GHVEH XQD DGYHWMQFID SRUHVAMR KDWB @ H SX®lyQ GHOHTXISR R FOE / RV
IXQFIRQDURY HVFRDUHV SXHGHQ VXVSHQGHUD XQ HAWMGADQM GH @ SDWASDAlY Q HQ DRMGDGHY H WDFXUWEXDUAY TXH
KD\ D VIGR DFXVDGR GH XQ GHDR P HQRUR P D\ RUTXH IQYROFUH YIRBIGFID R DUP DV KDV TXH VH UAVXHODQ @ FDURY

/ RIWRV DFDGpP LFRV

6H HVSHID TXH @V VMMRQHV GH D\ XGD DAFIRQDO 6 FKROMIF \  HOADEDIR GH UHFXSHUDFly Q VH FRP SBMIQ & DQAMV
SRVE®! ( Q XQ GD GH Sl FlFD @ HAXGADQMY GHEHQ TXHEDWH GHVSXpV GH @ HVFXHD SDUD FRP SBABUHOMDEDIR
FXDQER VHD GHRHVDUR / RV HQUHQDGRUHY GHEHQ VHUIQIRWP DGRV SRUBY HWXGDQMY FRQ DQIASDAYQ FXDQGER WH
SHEHI HOWHP SR GH SU FWFD GHEIGR D RE@ DAIRGHY DFDGP IFDV 8 QD YH| TXH VH FRP SBMIQ @V REQ DARCGHY WH
HVSHUD TXH @& HAMGADQMY VH SUAVHQMQ D @ SU FWFD HVH GD \BQ SURQR FRP R VHD SRVEG! 6 L&Y HXADOMY QR
QRIMFDURQ FRQ DQIASDA Q DOHQMHCDGRU B HANGADQMY GHEHQ SHAL®! D VX P DHWIR XQD QR TXH H SONXH @
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\BLEDQ D / RV HAXGEDQMY TXH @UXHQ \BEH D @V S F¥FDV GHEIGR D WDEDIR GH UHFXSHUDF Q R D\ XGD DAFIRQDACR
VXU Q QQIXQD VDQFly Q GHOHTXISR D@WR ( OGHSDWIP HOR GH DVBMYP R VH UAVHLYD HOGHUHRKR GH UAMDUD XQ
HWMADQM GH XQ HTXISR SRUEDR UHQEP IHQR DFDP IFR \ SXHGH UHGQFRSRUDU DOHVYADOM WL KD\ SUKHEDV
VXIIFHQMY GH P HRWD / RV HQWHQDGRUIAV SXHGHQ FREBFDUD &V DMV HQ ,QRWP HV GH 3URIBVR $FDP IER
HVFUMRY FXDQER VH VDEH TXH XQ HAMGADQM VH HAV GHVHP SHkDQER P DAHQ HODYQ GH FOVHY

2 EQJ DFIRQHV

QVASEDUDY HFRDUY 6H HVSHID TXH XQ HXGEDQM D@ FRQ XQD REQ DFlyQ QVASTDUD HVFRDU \ D VHD
GHWQFly Q GH @ RIIFIQD R GHOP DHWIR FXP SO FRQ @ RED DFly Q GVASEDUD DQMY GH SUHVHQBWH D XQD Sl FU¥D
\ R MHIR DWYWR / RV HAXADQMY QR SXHEHQHVSHDU\ GR GHEHQ VRIFMIU TXH VH SRVSRQID R FDQRH®I XQD DFFly Q
QVASEDUD SRURXDIXIHUWD] y Q D@WFD ( GEHSDUBP HQR GHSRUYR VH UHVHLYD HOGHUHRKR GH UHP RYHUR VXVSHQGHU
D XQ HXGDQM DVBMY GH XQ HTXISR SRUSUREGP DV AVASEDURY 6 H HVSHID TXH QXKHRRY D@V VHDQ AXGDEDQRY
P RGHR \BQR GHMR FRP R IXHWD GH ©® HVEXHD \VH @YD Q D FDER FRQ DERV HMINQEDUHV \  GHEHQ VHUXQ HYP S®
SRVMYR SDUD \RGRV B HVAXGDQMY

$ VIVWMQFLD D @ HVFXHD\ VBLGDQ] DV

& XDIXIHU HWMGADQM DXVHOM GH @ HVFXHD QR SXHGH SDWFASDUR DVMID © SU FU¥D R FRP SHWMQAD HVH GD D
P HQRV TXH VH KD\ D RRUJ DGR @ DSUREDFly Q SUHYID GHOGUHARUR @ SHWRQD GAMI QDD / RV HQWHQDGRUAV \IP ElpQ
GHEHQ VHU QRMEFDGRY GH HBV DXVHQFIDV FRQ DQUASDAYQ / RV HWP SBV GH DXVHQAIDV DSUREDGDV IGFOA HQ
IXQHDBN FMV P pGFDV SURBQI DEDV R YAV D XQYHWIGDGHV

/ RV MXADQMY GHEHQ DUWAWD @ HVFXHD DQMY GH @V D P SDUD SDWHASDUHQ FXDOXIHUWHXQyQ SU F¥DR
MHIR D P HQRV TXH HOAWHARUR @ SHYRD GHVLI QDD R XH XQD DSUREDFY Q SUHYID SDUD @ DXVHCHD $GHP i V
BV HMHYGEDQMY DMV QR SXHGHQ VDOUDQMY GH OV D P DPHXRVTXHWHKD DGR @ DSUREDAY Q SUHYID GHO
AQUHARUR @ SHYRD G-I QDED

(Q ®& GDV CH VD@D WP SUIDD & HXADQMY GHEHQ HBU SUHVHQMY GXUDQM WRGR HOGD HVFRODU SDUD SRGHU
SDWFSDU HQ FXDOXIHU WHXQyQ SU A¥FD R MHIR D P HQRV TXH HOAUHRRUR @ SHYRD GHMIQDED RRUXH XD
DSUREDHY Q SUHYID SDUD @ DXVHQAD / RV HAXADQMY H SXODCRV GH @ HVEXHD GHEIGR D XQD HQHWP HEDG (R
SXHGHQ UHI UHVDUD @ HVFXHD SDUD SDMASDUHQ SU AFDV R FRP SHWCHDY DV WDV

( QNUHQDGRUDWDWFR 6 DD GH HQAHQDP LHOR

$\HUG KON \WHOH XQ ( QMHDGRUDWWR FHWFDGR $7& GH WP SR SDUADOSDUD HYDGDU WDBU\  UHKDELOBU@V
GMRQHV GHSRWYDV D P HAGD TXH REXWHQ ( CHQRHQDGRUD@WFR EUQED FREHWWD P pGFD SDUD @ P D\ RUD GH OV
FRP SHWQFIDV\  SU F¥FDV DWPWFDV ( CHQUHCQDGRUD@WER HVIV GVSRQE®! SDUD BV HXGDQMY DVBMIV © P D\ RUD GH
® GDV GH SPD S P +D H FHSARQHVDHAR FRP R @V QRAKHV GH I-\EROGH ® YIHHV SRUD QRAKH
R GXUDQM @ WP SRUDGD GH IQVHER / RV IIGHV GH VHP DD\ @V YDFDFIRGHY HVFRDUAY  HOHQWHCDGRUDV@WFR HABA
HQ HOVMR SDUD FRP SHIMQFIDV \ MHIRV GH SUl FU¥D HQ FDVD ( Q FDVR GH GMy Q  HOHQWHCDGRUDBMER HYDODU \
UHFRP HQADU @ QUHFFl Q GHORXIGDGR | HOQLYHOGH DX\RU DAL Q / RV DVBMIV SXHGHQ YHUDCHQMHQDGRUDVPWFR SDUD
HYDGDRlY QWDVIP HQR VIHP SUH TXH HY GVSRQUE®! 6 LWHQH SUHI XQUIBV HVSHRHIFDV VREUH HOFXIGDGR GH @ VDOG CGH
®V HAXGDQMY DMV FRP XQTXHVH FRQ HOHQUHCDGRUD@WR 1 DM WIQ HQ QALY DUWGRU

| HIRQHV DVpWEDV

7RGV OV GMRGHV GHEHQ IQRUP DWH DOHQWHCDGRU D@WFR R DOHQMHQDGRU GH IQP HADWR \ \VH GHEH DUFKLYDUXQ
IQIRP H GH BMRCGHV & RQ SRAMIRUCDG D FXDOXIHUGMY Q JUDYH \ DMV GH VHIXIUSDMFASDQER HQ XQ GHSRWM @Y
HMGADQMY GHEHQ SURSRUFRQDUXQD DXVRU) DRy Q P p@ED WP DAD SRUXQ P pGAFR VLVH KD SHECR XQMHIR R XQ@D

GH SU AIFD GHEIGR D XQD BMyQ 7REDV OV BMRGHY HQ @ FDEH] D WHDFIRQDEDV FRQ @ HVFXHD R @V BMRQHV JIDYHV
TXH RFXUWDQ IXHD GHOGD HVFRDUVHU Q IQRUWP DEDV SRUHCHORHDGRUDWWFR R HAHQWHCDGRUD @ HJHWP HID GH @

HVEXHD DAED VI XIHQM HQ TXH @ HVFEXHD HAY HO VMY Q
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( GXFDFly Q) tVIFD %HQHWEU

6 H UHTXIHAH TXH \RGRV G DBMIV SDMFASHQ HQ FOVHY UHI XDUHV GH ( GXFDFly Q ) tVIED YAHQHBU $ @ HAMGADQMY
TXH HANQ P pGEDP HQM H FXVDGRY GH ( GXFDF Q) tVIFD QR VH BNV SHUP MW SDIMFISDUHQ @V SU AFDV R MHIRV GHO
HTXISR HVH GD 7RGV @V UHI OV GH DVMIMGAD D FOMH VH DS@FDQ D @V FOVHY GH ( GXFDFly Q) tVIED 6 H VRIFMY XQD

QRIV GHOQAMKRRUGH @ FOVH SDUD HOGUHRRUHQUHQDGRUD@WER FDAD YH| TXH XQ HXGDQM DV VH DXVHQW R
@D \BAGH D @ FOVH

7WDQVSRUM

6H UHTXIHW TXH \RGRV BV SDMFASDQOMY YIDMQ KDFID \  UHI BAVHQ GH \RCRV BV HYHQRY GHSRUYRY HQ HOADQVSRUWM
SURSRIARQDGR SRU HOGMWWR HVFRDU ( Q AHWV VWXDFIRQHV VH SXHGH H FXVDUD @& HWXADQMY GH XVDU HO
WDQVSRWM DXVRU DER SRUD HVFXHD MIHP SUH TXH UHFREDQ @ DSUREDFy Q SUHYID GHOHQWHCDGRUSUCHSDO 6 LVXUH
XQD VDA Q HQ @ TXH XQ HXADQM GHEH VHUMDQUSRWIGR DEVROMIP HOM HQ XQ YHKIFX® SUYDGR R @ DUVDL
FRQ XQ SDAH R WARU VH GHEH DUFKLYDUXQ IRWP XOUR GH SHUP VR GH WWDQVSRUIM HQ @ RIIFICD GHOGLHARUGHSRUYR <
HOHQUHQDGRUSUQASDOGHEH DSUREDUFDGD FDVR

1 RYDWCGDV

1R VH SHP W QQIXQD FRQGXAW R P pWRCR GH IQFIDAYQ HQ FXDAXIHU RJDQ] DAlyQ R HTXISR HAXGADQIDTXH

GHIEHDED R [P SIXGHQMP HOM SRQID HQ SHIWR @ VDOG ItVED R P HQIOGH FXDOXIHUHVXGDOM R SHYRQD 7D0
FRQGXAD HV XQ GHOR EDR @/ H GHO DWDFKXVHW\ QRVHU \RGADGD 3 DUD REWQHUP | VIQRWP DRy Q FRQUXGM @

/H HABAIOGHO DW & DSIWM® 6 HFF 1 R GHEH KDEHUIQFDA Q GH QQJ~Q WBR SDUD VHUP IHP EWR GH
QQI~QHTXISR HQ @ ( VFXHD 6 HEXQEDUD 5 HI IRQDGH\ HUB KILBA / RV HXGDQMY\  HQUHQDGRUAV TXH VH HOFXHQHQ
HQ IQUDFFlyQ VHI Q GHVSHAGRY GH @ SDWFSDAYQ HQ HOSWRIWDP D DWWR ( V UHVSRQVDEIEEDG GH \RGRV ®Y
HQMHCDGRUHV IQRWP DUD BV P IHP EURV GHCHTXISR VREUH @ B\ \ @V SDX\BV GH OV QRYDEEDV

, QWP LGDFly Q DFRVR FIEHUQWER

$\ HUG KB\ 5 HIIRQDOVH FRP SURP HWW D SURSRUFIRCDUXQ HQRWR HGXFDIYR VHIXUR SRVMYR\  SURGXPYR GRQGH BV
HWXADQMY SXHEDQ DBDJ DU VX Pi[IPR SRMQADO 11Q)~Q HWXGDOM VHU REMMR GH DFRVR  IQIP ICDFAlY Q
KRV DP IHQR R FEHDFRVR  9HD @ 3 RDIFD GHR&.RP WY ( VFRDU- ,&) %

' HSRUNADNV GHFOUDGRY UMVSRQVDE®N GH DFRVR R AEHIDFRVR  SRUQR GHQXQRIDUGEKR DFRVR R FIEHIDFRVR R SRU
\RP DU UHSUMVDIDV GH FXDIXIHUIRWP D FROAD FXDIXIHURMR HMGEDQM TXH GHOXGHAH \BOQUP ICDAy Q R AEHDFRVR
HANQ VXVVRY D @ HIP [QDFly Q GH @ SDWFLSDFly Q HQ VX HTXISR SRUXQ SHURGR GH KDV H IQFGA HQGR @ GXUDFly Q GH
VX WP SR HQ @ ( VEXHD 6 HRXQEDUD 5 HIIRQDO$\ HUB KILBA  ( AT VDGR Q VH VXP D D FXDOXIHU\ \RGD GVASED
HAMGDQMD TXH WH IPSRQH GH DFXHER FRQ @ SROND GH IQIP IGDFyQDFRVR FAEHOPWR \ \VH DS@D

LQGHSHQAHQMP HOM GH VL @ QWP IGDFly Q DFRVR FIEHUpWR REXUY HQ UHDFY Q FRQ SURIWDP DV GHSRUYRV R HQ
FDP EIR HQ FXDOXIHURWR FROM \R UHJ XOGR SRUD SROIFD GH DFRVR FIEHIDFRVR

' HSRUAVIGDG

$\HU 6KILBA 5 HIIRQDOHVSHID TXH \REDV @V SDWV HQ XQ FROFXUR P XHWHQ HOPi V DER QYHOSRVE®! GH
GHSRWMYIGDG DQMV GXIDQM \ GHVSXpV GH @ FRP SHIMGAD / RV MIDGRUHV  HONHQDGRUAV \  HVSHABIGRUAY GHEHQ
WDBUD @ RSRCHOMY i EEMRY\ HVSHRBGRUAV YMMBQMY FRQHOMVSHR\ @ FOVH GH @ TXH KDEDP RV HQ QXHD
IBVRItD

/D0,$$ VH UMHYD HOGHIHKR GH 3DGYHWY FHQUXWDU SRQHUHQ SHURGR GH SIXHED R VXVSHQGHUKDWE XQ DxR
FDBIQEDUR D FXDIXIHU MI DERU HOHQDGRU IXQRIRQDUR HVFRDUR GH MHIR R HVFXHD TXH VH GHAMUP IGH TXH HAV
DRMDQGR GH P DCHD FRQADUD D @V QRWP DV GHOEXHQ HVSIUAY GHSRWYR  / RV HXGDQMY  HOUHQDGRUAV \
HVSHRBGRUIHV SXHGEHQ VHUH SXODGRV R VXVSHQAGRY GH XQD FRP SHWQRID SRUEXUDUH IQMQBUKHULD RWR M DGRU
SHBDU X RAD FRQGXAN DQIFHSRMYD $\ HUG KI5 HIIRQDO+LIK 6FKRRO D VX YH|  VH UMVHYD HOGHUHKR CGH
IP SRCHU @V P IMP DV VDQFIRGHV D BV HVSHRBGRUHV TXH P XHAHQ P DD GHSRMYIGDG HQ FXDOXIHD GH QXHRY
FROFXWRV HQFDVD R IXHD
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/ D GHSRMYIGDG HV XQD H SHABMYD HQ $\ HUB KILBA ' HD TXH BV MIDGRUV MHIXHQ ' HID TXH BV HQMHDGRUAV
HOMHQHQ 4 XH BV RIFIDBV RIFHQ ' HW TXH G HVSHABGRUY VHDQ SRUMYRV \  YHDQ HOMHIR & COFDP ICR GH @
SDQMD

/ HQIXDMiI R I HWWRV (| OB1QJ XD R &V J MRV
SIRDQRV  GHVSHANRY \  DEXVMYRV GXUDQM FXDOXIHU DAMCDG HVFRDU R UHDFIRQDGD FRQ HOHTXISR HMIVQ
HARDP HOM SURKIEICRYV

$ FFly Q G\VFLSQQDUD

/ RV HAXGDQMY TXH VH HPXHQUHQ HQ YIRDFly Q GH HVWM P DQXDO FXDOXIHUUBHI@P HQR GH 0 ,$$ R XQD SROID
HVFROU SXHGHQ HQUHQBU XQD DAY Q QVASTLDUD / DV IQUDFFIRGHY GHEHQ VHUUHSRUBGDV DO ILHRRUS PR RD
RWR DCP IQMDGRUCH @ ( VFXHD 6 HRXQEDUD 5 HIIRQDOS\ HUG KWBh  / DV LQUDFFIRGHY UHSRWBIGDV VHU Q UHYIVDEDV
P IQXFIRVDP HOM

(O HSDUEP HQR CH $VBMYP R ( QUHQDGRU 3WQHSDO ' WHARUCH $VBWMYP R $GP IQMIDGRUCGH O ( VBEXHD R WX
GMIQDPGER SXHGH IP SRCHUD DFFly Q GVASEDUD DSURSIDGED SRUOV YIRDARCHY HABEGHCEDV HQ VM 0 DOQXDOSDUD
( VIADQMV $\BMWV 3 DAHY / DV VDQHRCQHV SXHGHQ YDUDUVHI~Q HOIER \ @V AUFXQABCHDV CH @ IQUDFHRY Q SHUR
SXHEHQ IQFAIU@ VXVSHMY Q\ R @ SplECD GH @ HBU LIEIGEDG CHAHVWYADOQM DVBMY

8 Q HMHDGRU\ R QUHARUDWPWR GHMUP IQDU VKD REXUICR XQD YIRDFly Q GH @V U@V \  UHI XOFRGHY D@DV
( Q\RGRV BV FDVRV OV IQUDFFIRQHV GH FXDOXIHUMBR GHEHQ VHUUHSRWIGDV DO IWHRARUS\PWFR VH \RP HQ P HAGDV
R QR 6L VH \RPDQ PHAGDV QVASIDUDV IQFOICD @ VXVSHOQ WP SRIDOR SHP DQHOM @ FHQUXWD R @
DP ROHBFYQ  VH SXHGH UAYIVDUHOFDVR GH XQ DVAD VLDVt ® VRIF\D
3 URFHGP IHQR GH UHYIMy Q
HOHVMGEDQM B SDAHV SXHEHQ UHXQWH FRQ HOHQRHCDGRUGLHARUGHSRUYR (B VRIFWG GHEH REXUIL
GHOAR GH ®V GRV GDV HVFRDUHY SRAWMUIRUHY D @ GHRMy Q GVASEDUD GHCHWHCDGRUGLHARUGHSRUYR
6LQR HAV VDIMHFKR HOHVIMGADQM R B SDAUHV SXHEHQ VRIFMIUXQD WHXQly Q FRQ HOAUWHRARU HOAWHARU
GHSRUYR\  HOHQWHCDGRU
/ D GHRAMy QI1GDOVREWH HVRY DVXQRV UHFDH HQ HOGWHRRU

QMIDFIRQHY ' HSRUAYDV $ FFHVR DO GLILFIR

1 1QI~Q HAWXADQM SRAJ DFFHGHUD QQIXQD GH OV IQABDFRGHY GHSRMYDV FDP SRV JIP QDMRV VDD GH SHVDV
HF MOQ @ VXSHYMyQ GH XQ P IHP ELR GHOSHYRQDOGH @ HVFXHD ( OJIP QDMR VDD GH SHVDV HWV D FDUR GHO
' HSDWIP HQR GH %4HQHVBU\ $\BMYPR &XDQER HWW DEIHWR \  VXSHYMDGR HWV QVSRQE®! SDWD \RGRV BV
HWMADQMY D P HQRV TXH VH KD\ D UMVHYDGR FRP R XQ VMR GH \MP SRUDGD SDUD XQD VHMyQ GH SU AWFD / RV
HNMGDQMY D@MV QR HANQ SHIP MERV HQ @ VDD GH SHVDV D P HQRV TXH HAPQ VXSHYIVDGRY SRUXQP LHP EUR GHO

SHYRQDO

6H HVSHD TXH & HAXGDQMY DMV UVSHMQ OV IQABDFRGHY GH & YHWIERIHV OV GXFKDV \ OV i BDV
JHQHDGBN GHODD DWW ( VSHIDP RV TXH @ HAXGDQMY DMV VH HQRUX@] FDQ GH VXV IQABDFRGHY XVDQER
ERMV GH EDVXUD \ P DQMQHQER VXV IOQABOFIRGHY GHSRMYDV HQ EXHQDV FRQAFIRQHY 1 R VH SHUP MMQ HQYDVHY GH
YIGUR GH QQI~QWBR HQ & YHWMDURY R JIP QDMRY HQ QQI~QP RP HOR

( QQQI~Q P RP HQR VH GHEHQ XvDU] DSDWRV FRQ VXHDV FRQ \BFRV R FOYRV GHOAR GHAHALIFR 6 H SXHGHQ SURGXHU
GMRQHV JUDYHV VLVH UHVEDD VREWH @ VXSHUIFH GH KRWP LUy QR EDGRVDV DGHP i V GH FDXVDUGDX RV DOVXHR

QFOMy Q
&UHHP RV TXH \RGRV &Y HMXADQMV \WQE Q DFFHVR DADVBMYP R\ DQIP DP RV D & HXADQMY D SDWFISDUHQ WCERV

QHVRY SIRIWDP DV / RV HOWHQDGRIAV \ B HXGEDQMY GHEHQ \RP DUHOFXUR ,P SBAVWMDV GH 1) +6 \ ILWP DUHO
0,$$06%%" (,3GGIH
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9HWMDUR 6 H XUGDG
/ RV HAXADQMY \IHQHQ © REQI DAy Q\ @ UHVSRQVDEIGEDG GH FXIGDUVRGR HOHTXISR GHSRWYR TXH VH GV HQWHI XH
Dt FRP R VXV SHWWQHQADV SHYRCDBN ( ODVBAD HY UHVSRQVDE®! GHOFXIGDGR DEHREXDGR GH HWM HTXISR GHVCH @
IHAKD GH HQMHID KDWB @ IHKD GH GHYROFlyQ ( OHTXISR\ ®V XQURP HV GHEHQ D® DFHQDWH HQ XQ FOVIAAR
FHUDCGR FRQ @YH HQ \RGR P RP HOR VH SURSRUARQDQ FDQEDGRY SDUD FDGD DAY FXDQER QR HWQ HQ XVR / D
H SHUHQFID KD GHP RWIDGR TXH @ P D\ RWD GH @V SpUBEGDV VH GHEHQ DOGHVFXIGR DADVHI XUDUR FHUDUGY FOMIURY
$\ HUB KILBA 5 HIIRQDOGQR SXHGH VHUUAVSRQVDE®! GH OV SHWQHQFDY SHYRDGBN GH B HAXGDQMY DBMV 6 LXQ
HMGDQM SIHEH HOHTXISR HVFRDUR QR GHYXHIH HOHTXISR DV QDGR HQ FRQAFIRGHY VDWIDRRUDY  HV UHVSRQVDE®!
GH FXEU HOFRWR DRXDOGH UHHP SOJ R GHOHTXISR 3 RUIDYRUFLHUH FRQ @YH \RGDV @V SHWQHQFDY WRXGDV D &V
YHVXDURY

6 XSHYIMy Q GH DGXORV
(175(1$' 25(6 VRQUNVSRQDEBN GH @ VXSHY My Q GHOHVWYDUR 8 QP IHP EUR GHOSHWRCDOGHEH HABUSUAVHOM
FDGD YH TXH XQ HAW¥GADQM R HWXGDQMY HOUWHQ DOHGLFR R DOYHWXDUR / RV HAMGDQMY QR GHEHQ HAWBUMQ
VXSHYIM Q HQ QQI~QP RP HQR GHOAR R IXHUD GHCHALIER (W HV @ UHVSRQUDELTEDG GHOHQWHDGRU

( TXISR 8 QURWP HV

(OHTXISR \ ® XQIRP HV VRQ HQWHIDGRV D ® HWYGEDQMY DEMV SRU VXV HOMHDGRUAV 3DUD SUHIXQBV
HVSHRIIFDV VREWH HTXISRV R XQIRWP HV FRP XQTXHVH FRQ HOHQWHQDGRU GHOHTXISR ( OSDJR SRUHTXISRV R
XQURWP HV SHECRV VH HTXIHH HQ HOP RP HQR GH @ SplEGD \ DMV GH @ Sly[ 1P D WP SRIDGD GH SDIWFSDAY Q
DWWD R JUDGXDAYQ ® TXH RFXUD SUP HR 1 1QJ~Q HAWMADQM SRAI KDFHUXQD SWXHED SDUD RWR GHSRUW KDWD
TXH VH KD\ D GHYXHIR \RGR HOHTXISR XQURP HV SHQAHQMY R VH KD\ D KHFKR HOSDUR SDUD UHHP SO} DUHOHTXISR
SHEGR DO HSDWBP HQR GH $\BMYP R / RV DMV CR SXHGHQ XVDUXQULRIP HV SURSRUARCDGRY SRUD HVFXHD HQ
QQI~Q PRP HQR TXH QR VHD SDWD SU FWFDV R FRP SHWQRDV GH MHIRV 6L XQ HAWXADQM D@D GHD HOHTXISR

GXDQAM O WP SRIDGD GHEICR D XD GBMyQ DVSHARY DFDGP IFRV GVHSTD R DEDQERCR  HV VX UHVSROQVDEIMEDG
CHYROHUWMRCGR HAHTXISR HVFRODUCH 1P HADWR

3UHP LRV DWPWFRV
$QMV GHOFRP IHJ R GH @ \WP SRIDGD BV HQWHQDGRUV GHIQU Q \  FRP XQFDU Q FOWP HOM @& FUMIRY SDUD
REWCQHUXQD GMD 9DUIAW $\KOME ( ARV FUMURY VRQ HVSHRILERV GHOGHSRWM \ - HQ JHQHUDO XQ HWXGIDQM GHEH
FRP SBABUXQD \MP SRUDGD FRP SBMY GH SDMFSDFly Q FRP R P IHP ELR FRQ EXHQD UIHSXWIFly Q SDUD VHUHBU LE®! SDUD

XD FDMY 6H SXHEHQ RRUJDURIRY SUHP IRV IQAVIGXDBN D QVRHFY Q GHOHQWHCDGERU HQ MIH / RV VI XIHQMV
SUHP IRV VH SURSRUIARCDO D WDYpYV GHACHSDUBP HOR CH DVBMYP R

QYHO 3UP R
- XQRU9DWW\ HVEXHD IQMP HAD &HWMFDGR GH SDMFSDAY Q
DWW $XR 9DWAW/ HUD

9DWW $XR ' HSRUM HVSHRHIIER 31Q
9DWW $XR YDU31Q

9DWW $XR 30D

3UP IRV HVSHADBYV 3UP IR

/ DV FKDTXHV XQLYHIMZUDY WVH SXHGHQ " 3WHPIR GH GRFH WP SRWDGDV 6L XQ
REWQHU MIDQER &RV WP SRIDADV G HVWXYGDOQM DVBMY FRP SGMY FXDWR WP SRUIDEDV
PMPR GHSRIM XQYHWMMUR R WV GG HQ ©® HVPEXHD VWHRXQEUD GH ®&V P WP RV WHV
PIMPR GHSRUM -9 ( WR HV RSHUDGR SRUHC GHSRUMY pCH H WHHEIW XQD SOFD GH RFKR
$65+6 YRRAWMUSGE \WMP SRIDADV  (; DXRV CH I'\BRO  DxRvV GH

KRANH VRELHKIHR\  DxRV GH VR\ERO
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2 UHQWFLy Q XQLYHWIMUD SURIHVIRQDO

8 QD GH OV GHAMRCHV P V [P SRUBQMV TXH HQUHQE HODVBMY GH VHRXQGDUD HV TXp KDFHUFRQ VX YIGD GHVSXpV
HVEXHD VHEXQEDUD / RV P IHP EURV GHOSHYRQDODWWER GH $\ HUB KILBA HANVQ GVSXHWRY D D\ XGDUD \RGRV VXV
HANMGADQMY FRQ HAP GHRMY Q H \WHP DEDP HQM GlLtFO / RV P IHP EURV GHOSHYRQDOFRP SUHQGHQ SHUHRBP HOM ©
IP SRWUQFID GH HWE DUMMGHAD (V' SRVE®! TXH SXHEDQ UHVSRQGHU SUHIXQBV FRP XQFDWH FRQ HVEXHDV R
HOMHQDGRUAY HQYIDUFIQBV GH YIGHR VLHVIMQ GVSRQEBN \ HVFUELUFDIV GH UHFRP HQGDFly Q 6 LHORENMMYR GH XQ
HMGDQM HV FRP SHID@WFDP HQM D QYHOXQYHWABUR HVP X\ [P SRUBQM HABUDOBIQR GH OV UHJ OP HQBFIRGHY
HD1&$$ HQFROADQM FDPER ( O IHARUS\VPWR \ HO HSDWIP HQR GH 2 UHQWBFY Q GH @ ( VFXHD 6 HFXQGDUD
WHQHQ XQD JUDQ FDQWEDG GH IQRUP DAy Q VREWH OV WHIXOFRQHV GH @ 1 &$$  7DP ElpQ\WAQHQ IQRUP DFly Q VREWH HO
MR GH @ &i P DD GH &RP SHQDAlYQ GH @ 1&$$  TXH GHEHQ FRP SBMIUVRGRY ® HAXGDQMY TXH SOQHHQ
SDIWFISDUD QYHOXQYHWABUR

/ D $VRADFYQ GH ' IHARUHV $\PUWFRY GH ( VEXHDV 6 HRXQEDUDV GH 0 DAWDRKXVHIW 0 66$' $ SRUVXV VWOV HQ
IV RIUHFH XQ VHP IQDUR Z HE GH UHFOMIP IHQR * 5$78,72 SDUD D\ XGDUD @V IDP DV GH BV D@V GH HVEXHDV
VHREXQEDUDV FRQ HCBURFHVR GH UHFGMIP IHQR

( OVHP ICDUR Z HE GH BHFOMIP IHQR GHO0 66$' $ _KWB 777 IRPP WIENFRP [RP V" 4 5 | 8 DERED
HRY \MP DV

7UHV UH @V SDUD VHUSDAM " 3HDURV GH OV GV VRADBN \MPIRQRY FHIOUHV

0 MRV\ KHFKRV » &DUY CH IQMQFy Q QDARQDO

HGXFDFlyQ1$,$ \ -8&2 » &HQMRV GHHBUEIGEDG GH1 &$$ 1$,$ 6 HYFRY

¢ VRQ GLHHOMV! » GHUHFONDP IHOR
( OMHIR GHOQRP EWH " 5HTXMRY GH FXWRV B VIFRV GH
1 HIRADU( GXFDFly Q FRRSHUDWYD

D01&$$ &i PDUDCHRRP SHODAYyQGHD1&$$ 7277 HOIEIMWVFHOMURY 1&$$ KWB 7277 CFDDRUJ

LQRWP DFly Q VREWHRSIRIGHV\ SROAFD VREWH FROP RFIROHV
FHHEWD®N GHOB 656

ID2ILFHYIHFX®WHBYPDXGEGHUYLFXRYVQBMDDQFRPXQEMDGVDFKXVHWWYV
UHT X OTEKBWHR GIDDAN F X HVAHRX Q GD XU BDVODWH J GBYBV RFLDFWYP WL FD
, QWHUHGROPYNMODFKXVHWEWHD GKL HDDmQ JXLBAWH

/IRVHVWXGLDQWHWIDX¥ DG UHQW UH Q DGLRUIHFWD RUOHWAOLIFNRYIHUPH U D V
HVFRODORKpGLF&NE HS UH QIGFHHWGHED DA/R Q V H F X H3HDIDDVM V L RIQEI B
FDEH)DODNWRQPRFLRIOUNE UDWDUWNGHSURJUDGHFWDSDFLWIPHDLWEULDOH
HVFULWRWUHTXLTHHI RYWORWEBDGUHMRUPNAWHWQWUHQ VKREUHV
OHV L PQHNWH UL GUWBHNE HPIBRPLHGHR IV HP SR BDGBH VW X G D IVQSH M DHE®H
FRQRFLPRWYRRS HFXR L @R Q P R FALH/QH BXDOXQW M HRRQ BUiFWLFD
OMHPKRUPLIMDFD® VW X G GHIR®WHRR B Ui FW LFHT X HUBH U W L | LSFOF Ly Q
HVFUl WS URIHVPR@DFRQLFHOBWIROPMNXJID U

$OFRPLHGQHRDGWHP SR GHGR URILYIH QWX GEBRGWB U W LHFQDSDVWLY LG D G
GHSRUWDRY DY HK D\DIQ U P DAGHRRGIRRIMR UP X ODH T R M ULLGARRO/MIPRBP XOD U LR
GHQIRUPHOHVLRQ@OAEBDEH]D FRQP FHIURHEHSVGINRDB D UW L F ISTOUAL Y Q
DFWLY LBDVUHF X U WGLHFEOW YHMRRGBIUL R GEBOH B KLU SHH V H QRM®R
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http://www.formstack.com/forms/?1059381-6Q12R0i03U
http://www.ncaa.org/

SDGUH WMWRIWPIREHRG HU VR&HD®H S D UW DE HDQMARH W LMPIRI U P 8 HO D
HVFEFXHOD

/RVSD G UHWHN W X G LD QWHMWSDW Q HIV@W LHFES DO TXWRUU B AB R WAL Y R
O DV F X HEHF X Q GHHILLIR §\BI@ K L U RHIE DV F X HBOHIF X Q GIHULIR BB KLU O H\
W D P E G BIE MR PO X UM BD t Q HIDD W\KR BVBRRIQ P R F LIRHQUHHVE SRDKIRIV FRO D U
6HKD G X HVIGER VSR VERFYXQ VIR t Q BIDD W XTIXHRWQ W LWR ®®QIRUPDFLYC
UHTXHSRODHADSULPIRSGPLEEFX UWMRDtQWIER | UHPW U D@ pYPHGHUDFLYQ
1DFLRH@W UH Q DAHRUFKWH 6BFXQGDULDV

'"HEH KIDFAOMBYI ERWR QG HDDXUFRP S O KD U MRHJ P X GEIHUQ IR U P 3B

UHJL VWU Q®MFX U WRY FLE QUH FIGEHR. Q D O L D@ BRG G BRX O5H E H

HQYLDOBWFXHOXUFRPSOHWFROXDGRLWYBXHGERPSOH®BQ RBH
PLQXWRWLWDELG R L M QW HIE

KWWS OARX¥OHDUQ FRP HOHFWLYH'HWDLO DVS["FRXUVH,"

/DVHJIXQRESF LG X UMBDt QWIR | UHIVAU D& BO/RH Q WSJIRWMIR R Q W DR O
3UHYHQGHQOHUPHGHG IV J X L M QWHE
KWWS FGAZJRY FROFXVVLRQ +HDGVS8S RQOLQHBWUDLQLQJ KWPC

6HSURSRUFDRXDNHIUFRSYBLYWHY LVAKBDWHU IHDFRHVWENGLGRORYV
SDGUHV WKWW K& MD/QOWHNITFF HY, R WHUQHW

6LXQHV W X G IDDMQOBINMHIUMEAIR QRF L P LRHVOMWV RV SH A KBW L HXQHFRQPRFLY Q
FHUHE®DWD Q@K HRB Ui FWH B G G EHQ Y LDDOUBI Q | H U PGHHD B V F X HOD
YRUP X O®HSXRV R UL \IBELW R U L JIpraLlyGit OV W (L MRRBBIUL R QBBOH BK LU O H\
GHVS)X3pXQDHVH@QBDEHUMODFLRRORBIHSR UWHRIBRKBURIHVLRQD
PPpGLFRVERPRQRUPXODBURJUBPDHIUB®RKHIRD GXBGBRS XX QD

FR QP R FAH/QH EIUDRD G R

ILVIAXHDVUVGEG FROtWAHDBY6'! ODQXGBROtVEUHE®S6'! 3SUHVHQWB
SDUPEWHQBROtVWRFI OB MOMH VL RHIOW D EHLH O D F L RRROGHYR USMNHH V
$656' 6LOHFHWIQNWBRSLBSUKMBEXD O T XILHHY WPR/O t WHEBX/Q t T XXIR\QHD

RILFGOEXSHULQW B\DIGHNMEB/AN\BO DQVH XD QHEBSUHQGL]DMH

/IRWLJIXLHQQHNVEHVQGQIR UP DRAYELRRPOWMRR QP RF LRIQUWIVE UD\OH V
FRPRQIRUPDFMWXDORPGBPRQFLHQWIR DB BN, 2,' (6
KWWSV PBYY¥ JRY VSRUWY UHODWHG FRQFXVVLRQV DQG KHDG L

KWWS PDAZV JRY HRKKV JRY GHSDUWPHQWY GSK SURJUDPV FRP|

OWLWODVWRUOR SRU XVR GH VXVWDQFLDYV KWPO

$TXHQFRQWQ [RW P VRLEME V R D E X \GRY X VW D GR/ICOBAME W HID M GID WX
KLMRFXUWRNQO DO ILFLEHHUY LEHREXVREXVWDEHB®SYDUWDPHQW
GHDOXGEOLFD
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http://www.nfhslearn.com/electiveDetail.aspx?courseID=15000
http://www.cdc.gov/concussion/HeadsUp/online_training.html
http://www.asrsd.org
https://www.mass.gov/sports-related-concussions-and-head-injuries
http://www.mass.gov/eohhs/gov/departments/dph/programs/community-health/dvip/injury-prevention/substance-use-disorder.html
http://www.mass.gov/eohhs/gov/departments/dph/programs/community-health/dvip/injury-prevention/substance-use-disorder.html

6 MRV Z HE [P SRUMOWV

$\ HUB KIWBA 5 HIIRQDO+ LJK 6 FKRRO _KWBY 77 7 DUEMAMYH FRP 7HDP V' HOMV.G

$\HUB KILBA $\KOMPV 7Z WHU# $65 + 6 DINOMFY

$\ HUG KILBA $\KBMFY ,QARIWDP  DVYCDWKGMFYV

$\ HUB KILBA $ \KOMPV YRRWHMUS. GE

$\ HUG KILB\ ) UHQGV R ) RREDD

0,$$ + 277 P 1DDOHW

5HIOV\ HIOP HQORVGHO ,$$ 0 DQXDO
1 RIADV\ DOXCFIRV
,QRWP DRy QCHWUIHRV CHO ,$3$

$ PXYDCHYHQRY SDUD HXADQMY GH VHRXQEDUD GHSRUWMV
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https://www.arbiterlive.com/Teams?entityId=1066
http://www.miaa.net

$SSHGE ( $OH R DOSWRI WP D GH HOUT XHFLP LHOMR GH NRUDGD
H WOGEGD

' MR ( VFROUS HI LRQDOGH $\ HUB KLLBA 3 URJWDP D GH
( QUTXHFLP IHQWR GH GD ( [ WQGLCR

3UP HD,QDFID \ DxRV

- DUEQ GH LI DQWMV D TXIQR J DGR
0$18%$/ )$0, ,$5

8 QL XJIBGUY HUWHUGCRHQULTXHFHBIRXQEBQRLIRYV
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

8%&%$&,21(6

I XD$ : KM ( ®P HQBY 6FKRRO 3DJH + @RS ( BP HQBY 6 FKRRO
/| DQFDWMUS G 6KILBA 0 $ © DWKIQIRQ6WS\ HUO $
7HBISKRQH HW 7HBISKRQH HW
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8 Q0 HQVDMIGHO WHARU\ 6 XEGLHA\RU

Estimados padres/tutores/cuidadores,

iBienvenido al Programa de Enriquecimiento de Dia Extendido del Distrito Escolar Regional de Ayer
Shirley!

Este manual estd disefiado para brindarles a los padres/tutores/cuidadores una vision util sobre los
programas de enriquecimiento de jornada extendida de ASRSD que se ofrecen en las escuelas primarias
Lura A. White y The Page Hilltop. Incluye informacion detallada sobre las actividades y procedimientos
de nuestro programa. Lea este manual detenidamente y guédrdelo en un lugar seguro para consultarlo
facilmente durante el afio escolar.

Los Programas de Enriquecimiento de Dia Extendido (EDEP) de ASRSD se esfuerzan por brindar una
atmosfera donde los nifios puedan disfrutar, crecer y aprender. Se pone un fuerte énfasis en fomentar el
juego cooperativo y promover la interaccion grupal positiva. Fomentamos el respeto por las capacidades
individuales, los talentos y la diversidad y los valores culturales. El personal siempre agradece
sugerencias ¢ ideas que nos ayudardn a que el tiempo que su hijo pase con nosotros sea beneficioso y
gratificante. Le animamos a compartir sus pensamientos e ideas con nosotros en cualquier momento.

Muchas gracias a la administracion escolar de ASRSD, al comité escolar de ASRSD, a los directores,
maestros y personal de Lura A. White y Page Hilltop, por su compromiso continuo con los programas de
enriquecimiento de jornada extendida (EDEP) de ASRSD. Al personal de nuestro programa por su
energia y el excelente trabajo que realizan con los nifios todos los dias. A los padres/tutores/cuidadores de
los niflos que participan en el Programa de Enriquecimiento de Dia Extendido, por su continuo apoyo y
aliento. jLos nifios se benefician enormemente de las muchas cualidades especiales aportadas a los
Programas de Enriquecimiento de Dia Extendido (EDEP) de ASRSD por tantas personas maravillosas y
atentas!

Si tiene alguna pregunta sobre el contenido de este libro, no dude en llamarme al 978-772-8600 ext. 1467.
Espero con ansias el tiempo que pasaremos juntos.

Atentamente,

Maribeth Higgins, M.Ed. Director
Sarah Gibbons, subdirectora
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0 AR 3HIWRDOGHB WIRIWDP DGH( QUITXHAP HORGHAD ( [ WEGR

Numero principal del Distrito Escolar Regional de Ayer Shirley: 978-772-8600, o marque 411 para buscar
en el directorio correo electronico y miembro del personal: (Primera inicial) (Apellido) @asrsd.org (es
decir, Jane Doe, MGRH#DYUVG RU
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El Programa de Enriquecimiento de Dia Extendido de ASRSD brinda un espacio seguro, inclusivo y
enriquecedor para que los nifios aprendan y crezcan. A través de interacciones sociales, juegos y
construccion de relaciones, los nifios desarrollaran las habilidades necesarias para ser un participante
positivo en nuestra comunidad de dia extendido y mas alla.

,1)250$&,1 1 *(1(5%/

El Programa de Enriquecimiento de Dia Extendido (EDEP) de ASRSD ofrece cuidado antes y después de
la escuela para nifios. Programa de Primera Infancia (3 y 4 afios) - Grado 5. El programa est4 ubicado en
la Escuela Primaria Lura A. White y la Escuela Primaria Page Hilltop. Nuestro horario de atencion es de
7:00 am a 5:30 pm. De lunes a viernes siguiendo el calendario escolar regular de ASRSD.

Nuestro personal esta formado por coordinadores de sitio, directores, maestros asistentes y asistentes de
escuela secundaria. Todos los cuales tienen, como minimo, una licenciatura, un titulo asociado en
educacidon o experiencia en un campo relacionado. Nuestros asistentes de secundaria que trabajan en el
programa de la tarde son supervisados directamente por los maestros adultos bajo la supervision directa
de los maestros adultos. Cada salon de clases de la tarde tiene un director, un maestro asistente y al menos
un asistente de escuela secundaria. Todo el personal adulto debe tener un certificado vigente de primeros
auxilios/RCP. Nuestras proporciones de estudiantes por personal generalmente varian de 8:1 a 11:1.
Nuestra proporcion maxima es 13:1. Nuestra proporcion de excursiones es de 10:1 o inferior.

Los nifios de EDEP estan agrupados por niveles de grado, con miembros del personal separados
asignados a cada grupo. Hemos designado espacio en ambas escuelas primarias, acceso al patio de juegos,
gimnasio y cafeteria si es necesario.

ASRSD EDEP esta disefiado para permitir a los nifios la libertad de elegir entre actividades como artes y
manualidades, naturaleza y ciencia, juegos, cocina y deportes. Hay un area tranquila disponible para los
estudiantes de 2.° a 5.° grado que deseen hacer sus tareas. Los periodos de recreacion al aire libre (si el
clima lo permite) se programan diariamente.

Este manual presenta pautas para EDEP. Conocer estas pautas permitird una experiencia mas beneficiosa
tanto para usted como para su hijo. Cualquier sugerencia que tenga para su inclusidon en este manual sera
bienvenida. El personal del Programa de jornada extendida espera tener un afio seguro y exitoso
trabajando con usted y su hijo.

+25$5,2 <+258$5,2 "' ()81&,21%$0,(172

$17(6' (/ +25$5,2 (6&8(/$ ' (638e6"' (/ +25$5,2 (6&8(/$

(/ 352*5%$0% '( (1548(&0,(172 '( "B (;7(1',;2 "' ( $656' &(55%$5E 2 &(55%$5E
7(035%$12

GHRIHP ELH CH &(55%" 2 GHAHHP EBHCGH &IHUH D @OV KRV

Manual de prekinder-12vo grado 2024-2025 164 IROHUBO



GH AAHP ELH GH GH HCHR GH ~ GHPDRM &IHUWH D @V KRDV
&(55%' 2 O RG&D GHFoOvHY AHUWH D OV SP

El programa antes de la escuela ofrece un horario abierto entre las 7:00 a. m. y las 8:45 a. m. cuando los
nifios desde la primera infancia, desde jardin de infantes hasta quinto grado pueden traer a la escuela.
Durante este tiempo, los nifios pueden completar sus tareas, jugar, crear proyectos de manualidades,
socializar o simplemente relajarse. Siéntase libre de alimentar a su hijo en casa antes de que llegue o
enviarle una comida desde casa. 6 LSHILIHHHQ Y XBQUP RPLGH V BBV H Q@ X H Q0D
WHV WU L AR IQHEEH F XAHRAGDY S HFIOFRRB G X FGWRIVQ t

Horario diario tentativo para antes de clases;

F\ 7:00: Llegada, juego libre, terminar la tarea, desayunar.

F\ 7:45: tiempo exterior (si el clima lo permite)

F\ 8:00: Preparate para ir a la escuela.
El programa extracurricular estd disefiado para permitir a los nifios la libertad de elegir entre actividades
como artes y manualidades, naturaleza y ciencia, juegos, cocina y deportes. Un area de estudio tranquila
estd disponible para los estudiantes que deseen hacer sus tareas. Los periodos de recreacion al aire libre (si
el clima lo permite) se programan diariamente.

Horario diario tentativo para después de clases;
F\ 3:15: Salida de la escuela, asistencia, merienda
F\ 3:45: tiempo exterior (si el clima lo permite)
F\ 4:00: actividad planificada (arte y manualidades, cocina, ciencia, naturaleza, etc. para mas
informacion ver calendario)
F\ 5:00: Area limpia, lectura tranquila y preparate para ir a casa.

SRIUDBBQULTXHFGMRHOQWR/MHQEDLGBULPHQDDQFLD

Horario diario tentati I mpaner y St n 16n
F\ 7:30-8:30 Juegos de mesa y al aire libre
F\ 8:30-9:10 Hora del Centro
F\ 9:15-9:40 Hora del circulo/Reunion matutina
F\ 9:40-10:15 tiempo de circulo corto, Proyectos y actividades
F\ 10:15-11:10 Bafo, merienda
F\ 11:15-12:00 Bafio, patio de recreo/caminata por los terrenos de la escuela
F\ 12:00-12:35 Lavarse las manos/bafio y almuerzo
F\ 12:35-12:45 Tiempo consciente/yoga/tranquilo
F\ 12:45-3:15 hora de preescolar publico
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Horario diario provisional Sra. Judy v Sra. Linsey Salén 8

F\
F\
F\
F\
F\
F\

11:00-12:15: Hora del circulo, centros estructurados

12:15-1:00: lavado de manos, almuerzo y pausa para ir al bafo.

1:00-1:45: Tiempo de descanso

12:45-2:00: limpieza y descanso para ir al bafio

2:00-2:45: Manipulativos/juego libre en los centros/Caminata por la naturaleza
2:45-3:15: Lavarse las manos, refrigerio y descanso para ir al bafo.

ILVE XPLQERWIMOBULPHQDDQFLD

O

00

Para que los dias de su hijo con nosotros sean lo mas parecidos posible a su hogar, le
recomendamos que nos proporcione los siguientes elementos antes de que su hijo asista por
primera vez. jAseglrese de que todos los suministros estén etiquetados y que la ropa adicional se
coloque en una bolsa de plastico Ziploc® etiquetada!

Todos los nifios necesitaran tener una caja de toallitas himedas independientemente de si saben o
no ir al bafio. Son Uutiles para limpiezas, lavado de cara, etc.

Todos los estudiantes necesitaran una bolsa o mochila para llevar y traer ttiles a la escuela. Al
elegir una bolsa, tenga en cuenta que hemos descubierto que las mejores bolsas para usar son las
bolsas reciclables tipo “verde” que se encuentran en el supermercado por aproximadamente $1,00.
Estas bolsas caben muy bien en los cubiculos, contienen grandes proyectos de arte y, por lo
general, pueden contener mantas. También son féaciles de reemplazar cuando sea necesario.
Proporcione almuerzo, refrigerios y una botella de agua diariamente.

Todos los nifios necesitan al menos un cambio completo de ropa, incluidos calcetines. Si su hijo
estd aprendiendo a ir al bafio, necesitaremos varios conjuntos de ropa. Envie la ropa en una bolsa
de plastico Ziploc® etiquetada. Se guardara en su cubiculo, si hay espacio disponible.

No recomendamos usar juguetes o juegos adicionales en la escuela. Descubrimos que estos
elementos tienden a perderse, romperse o crear conflictos. Somos muy respetuosos con el hecho
de que muchos nifios disfrutan trayendo "loveys" o mantas especiales para dormir. Esto esté bien,
pero si un objeto es especialmente precioso (o se usa a diario); Te animamos a enviar un duplicado
o tener uno de repuesto en tu casa. Haremos todo lo posible para garantizar el regreso seguro de un
"amor" a su hogar.

Enviaremos correos electronicos a casa semanal o quincenalmente a las familias que asisten al
programa, brindandoles informacién sobre lo que hicieron esa semana, las proximas
actividades/proyectos especiales y algunas fotografias de sus hijos en accion en el programa.
iTambién le informaremos cuando se est¢ quedando sin suministros y si ocurre algo fuera de lo
comun o realmente especial!
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La inscripcion en el Programa de Enriquecimiento de Dia Extendido (EDEP) de ASRSD supone el

entendimiento de que los padres/tutores/cuidadores y los nifios cumpliran con las responsabilidades y

expectativas del programa.

([SHFW DG RSIDME YV WEKW RXILBY GR U

F\
F\

F\
F\
F\
F\

Su hijo recibird una oportunidad enriquecedora en un ambiente de apoyo.

Puede hablar con el maestro o director del programa en cualquier momento sobre inquietudes
relacionadas con su hijo o el programa. Se aceptan sugerencias.

Puede esperar una respuesta adecuada a las inquietudes o sugerencias que surjan.

Se le informara de todos los problemas de conducta y podra consultar con el Director o el Maestro.
Se le informara inmediatamente si su hijo no llega después de la escuela segtn lo programado.

Se le informara sobre las actividades del programa.

SHVSRQVDEG & EMDEWH WEKW RXLBY GRU

F\
F\
F\
F\
F\
F\

Pagaras la matricula y las tarifas a tiempo.

Mantendré actualizada la informacién de sus hijos.

Recogera a sus hijos a tiempo.

Seguiras las politicas de seguridad y salud.

Se comunicara con el Director si su hijo no asistird en un dia programado.

Prestara atencion a cualquier informacion de los maestros o del director sobre el comportamiento
de su hijo y hara todo lo posible para mejorar la situacion.

([SHF W DG REL\K R V

F\

F\
F\
F\
F\

Te divertirds mientras aprendes nuevos conceptos y desarrollas y perfeccionas habilidades
sociales.

Tendra un ambiente seguro y de apoyo.

Utilizara el equipo del programa y participara en las actividades de manera justa y equitativa.
Recibira y respetara a todas las personas y propiedades en el programa.

Tratara a todo el personal del programa de manera respetuosa en todo momento.

SHVSRQVDEG @ EMD®RNV

F\
F\
F\
F\
F\

Seras responsable de tus acciones.

Respetaras las reglas de la escuela y del programa.

Permaneceras con tu grupo en todo momento.

Cuidara adecuadamente todos los materiales y los devolvera cuando haya terminado.
Llegaras puntualmente.
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Nuestro personal profesional tiene experiencia en el manejo de diversas situaciones de comportamiento.

Incorporamos una variedad de técnicas positivas como:

F\
F\
F\
F\
F\
F\
F\

estimulo

resolucion de problemas

conversacion

“tiempo de reflexion”

redireccion hacia una actividad més positiva
humor

empezar cada dia de nuevo

Se anticipa que los nifios cooperardn con nuestras reglas generales de respeto a si mismos, a los demés y a
la propiedad, y cumpliran con las instrucciones de los maestros con respecto a cuestiones de seguridad.

Negarse a hacerlo puede resultar en que el nifio tenga que ser recogido inmediatamente y/o perder al
menos un dia del programa. Otras acciones que pueden resultar en perder al menos un dia del programa

son:
F\
F\
F\
F\
F\

lastimar a otro nifo

lastimar a un maestro

poner en peligro el bienestar propio o de otros

abandonar el programa sin un padre o permiso especifico de un padre

negativa cronica a cumplir con las expectativas generales de comportamiento del programa

La negativa cronica a cumplir con las expectativas generales de comportamiento del programa puede
resultar en la expulsion temporal del programa. Estos asuntos los deciden el maestro y el director, con el
aporte de los padres/tutores/cuidadores.

32/ E7.,&$6352&(' .0 ,(1726"' (/ 352*5%0 %

SRFHVRROLFLWXG

F\
F\
F\

F\
F\

Se aceptaran inscripciones durante todo el afio escolar y los nifios seran ubicados segun la
disponibilidad de espacio.

Los nifios deben estar en el preescolar publico de ASRSD hasta el quinto grado.

Los padres/tutores/cuidadores deben completar y devolver todos los formularios necesarios,
incluido un formulario de emergencia/recogida y salida, antes del primer dia de asistencia del
nifo.

Se aceptan solicitudes para todos los nifios.

El Programa de Enriquecimiento de Dia Extendido de ASRSD no discrimina al brindar servicios a
los nifios y sus familias por motivos de raza, religion, género, origen nacional, herencia cultural,
creencias politicas, orientacion sexual, discapacidad o estado civil.
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F\  &DBIQGDUR GHO DMFX®
F” / DP DWFX® VH EDVD HQ HOFDBIQGDUR HVFRODUS~EQFRGH ~ GIDV
F* / RV SDIRV VH GLYIGHQ HQ GH FXRWV P HQVXDBN LIXDBNV VHI~Q @ LQGIFDGR HQ HO
IRWP X@UR GH LQVFUSFly Q
F” ( OP RQR GHOSDJR P HQVXDOVH P DOWHQH FROWEQWM FDGD P HV LQGHSHQGLHQMP HOW
GHOQ~P HIR GH GIDV BFWYRV
F\ $FXHER) LODQFIHR
F $OIQVFUELLYH @V IDP LADV [P DU Q XQ DFXHWER IIQDQFIHR FRP SGMIGR SRU HO
GULHARUGHOSRI DP D
F* ( CDFXHWER GHVBADU HOKRWDUR HOSWRIWDP D\ @ P DAMFX® P HQVXDOGHOQIXR
F\ ) HFKDV/ tP IMGH3DIR\ &DURV SRU$ WDVR
F* / DP DWFX® YHQFHHO % GHFDGDP HV
F” /RV SDIRV UDQ DGRV GHVSXpV GHO  GHOP HV WQGU Q XQ FDUR SRUDADVR GH

F\ 0 RIRVIGDG GH & XHQD
F* (OSWIWPD VH IHVHYD HOGHHFKR GH VXVSHQGHU D @V IDP IOV FRQ FXHQMV
YHQFLGDV DA LQDOGHCP HV
F” / DV IDP LIDV SRGU Q WHIUHVDU DOSWRIWDP D XQD YH TXH KD\ DQ SDIDGR HOVD@R
SHOGLHOW HQ VX VRVBACDG
F\ &KHTXHV' HYXHORV
F*  &XDOXIHUFKHTXH GHYXHOR SRUI DOB GH IRQGRV WIQGU XQ FDU R DGLIFLRQDO
F\ 0 DMFX®\ $VIMQFLD
F” (OSDIR GH @ PDWFX® VH UHDQ D LQGHSHQGHQMP HOM GH @ DVIMMQFID GIDV
IHVMYRV FLHUH GH SURJWDP DV R YDFDFLRQHV HVFRDUHV
F* /RV SWRIWDP DV YDFDFIRQDBN \ @V H FXWIRQHV HVFRODWHV WQGU Q XQ FDUR
DGIFIRQDO
F\ $ MWWV GH® P DMFX®
F” / DV FXRBV GH P DMFX® VH UHYLVDU Q DQXD® HOWM
F’ /DV IDPLIDV WHFLEW Q XQ DYIVR FRQ DOP HQRV XQ P HV GH DOWFISDFlyQ VREWH
FXDO XIHUDMAM

3 ROAD GH & DU RV SRU5 HFRILGD 7DUED

( O3WRIWDP D GH ( QUIXHAP IHQR GH ' tD ( [ WQAGR FHWD SXQXD® HQM D OV S P \ \HGEHQ
UHAVSHBU®Y SO} RV GH BHFRIIGD / DV WHFRIIGDV \BUEDV VH\RP DQP X\ HQVHUR \ D TXH DIHABQ HKRIDUR

GHOSHWRQDO HCEEHGHBUGH &V Qx RV HOEXHQ IXQRIRQDP IHQR GHOSURIWDP D
/ D SXQWDAGDG HV FUXFLDO

F’ 1R FXP SIUFRQ ® SOJ RV GH WHFRIIGD JHQHD XD SUHMy Q IQCHFHVDUD \BIQR SDUD HO

SHYRCDCFRP R SDWD B QxRV
F’ 8 QQXR TXH HVSHWD SXHGH VHQMH DOMRVR\ DIMDGR

&RP XQFDFly Q

F”  6LSUHYp @UDUIIAGH @P H DCSHYRQDOSDWD IQRWP DUBNV\ WDQTXI0 DUD VX KIR
F? $XQTXH VH DSTDU Q FDURY SRUUMDVR  QRWEDU DOSHWRCDOSXHEH D\ XGDUD SUHYHQU

FROWHEXHQADV P i V JWDYHV
Manual de prekinder-12vo grado 2024-2025 169 IRHUBDOQEFH



OXOVSRYWHFRJIBBDGtD
A partir de las 17:30 h:

$1.00 por minuto: Infracciones iniciales.

$2.00 por minuto: Retraso cronico (5 o mas recogidas tarde).

$4.00 por minuto: Retraso cronico continuo (7 o mas recogidas tarde).

&RQVHFXEQWDMDW UtFXOD

Después de 7 recogidas tarde, la matricula de su hijo/a podria ser cancelada.
GIOBRGHFRQYWDFWDUOH

El personal se pondra en contacto con las personas que figuran en su formulario de inscripcion.
GBIOBXHERIQWPFRYDGL@ RVPLQXWIRNKLIBDQWRIMEMWHFRJIEBDUDPDGD

Podria ser necesario contactar con el Departamento de Policia de Ayer Shirley o el Departamento de
Policia de Shirley.

Esto podria dar lugar a la presentacion de un informe 51A ante el Departamento de Servicios Sociales.
SHFRJU/CODGSHSHWLGDV

Las tardanzas persistentes pueden resultar en que el programa le solicite que dé de baja a su hijo/a.
NOTA: Haremos todo lo posible para evitar medidas severas en caso de una recogida tardia. Por favor,
ayudenos llamando si tiene una emergencia inevitable, indicando a las personas responsables en su
formulario de inscripcion y, sobre todo, pensando en su hijo. Un nifio que se queda solo cuando todos los
demas ya se han ido a casa se siente terriblemente solo.

EDUIJRRMHFRJIW® GtD
(OSRJIJUDBHQULTXHFLEHHDQWRH Q G-LLERBXD W X D MWPMHDQYW S PLa fecha
limite para los horarios de recogida debe ser firme. No cumplir con el plazo de recogida se considera un
aprovechamiento de la buena voluntad del personal y del cansancio de los nifios al final de un largo dia.
Un nifo se siente muy solo cuando todos los demas se han ido a casa menos ¢l. Si sabe que lo van a
detener, llame e inférmeselo al personal y a su hijo. Si bien serdas multado, nos estards dando la
posibilidad de tranquilizar a tu hijo y evitards que se tomen medidas mas severas. Se le cobrara un cargo
por pago atrasado segun la siguiente escala:

Multas por recoger tarde a partir de las 5:30 p.m.
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F\ $1.00 por minuto

F\ $2.00 por minuto — Tardanza cronica — mas de 5

F\ $4.00 por minuto — Tardanza crénica continua — 7 recogidas tarde
F\ Después de 7 infracciones su inscripcion puede estar en peligro.

Si no podemos comunicarnos con usted, lo haremos-
1. Comience a contactar a las personas que figuran en su formulario de registro.
2. Si no podemos comunicarnos con nadie dentro de los 30 minutos de la hora programada para
recogerlo, es posible que sea necesario que nos comuniquemos con el Departamento de Policia de
Ayer Shirley, lo que podria resultar en la presentacion de un informe 51A ante el Departamento de
Servicios Sociales.
3. Las recogidas tardias repetidas podrian resultar en que se le solicite que retire a su hijo del
programa.
7(1*$ (1 &8 (174 Haremos todo lo que esté a nuestro alcance para evitar acciones severas en caso
de una recogida tardia. Ayudenos llamandonos si tiene una emergencia inevitable, proporcionando
personas responsables en su formulario de registro y, sobre todo, pensando en su hijo. Un nifio que se
queda atras cuando todos los demas se han ido a casa se siente terriblemente solo.

'"HFODUDGKLN RO D WGMHALYRHVWRYV
Se puede acceder a una declaracion anual a efectos fiscales a través de Icare. Si tiene algin problema,
comuniquese con Sarah Gibbons por correo electronico a sgibbons@asrsd.org.

&EDPEIRKWRUDULR

Todos los cambios de horario deben enviarse antes del dia 15 de cada mes. Todos los cambios entraran en
vigor el mes siguiente. Complete el formulario de cambio de horario y envielo a mhiggins@asrsd.org
como PDF. (O~-OWGRBD UDRWLMNEDPEEBUDD xR VFRICAMDAXB@3BIOGH EUDO
SDUBHGHWD\R

'tDGHDPEMRHPSRUDO

Aunque intentamos ser receptivos a sus necesidades. Cambiar de dia causa estragos en la tranquilidad de
su hijo, asi como en los horarios de los maestros y la proporcion del personal. Por lo tanto, se permite
cambiar de dia en una semana debido a circunstancias especiales SOLO cuando hay espacio disponible Y
los arreglos son aprobados por el Director ANTES de los dias en cuestion. Extended Day, su hijo y el
maestro de su hijo deben poder dejar muy claro donde se supone que debe estar su hijo. No se permitira el
cambio de dias cuando uno de los dias involucrados sea feriado, dias de salida anticipada o para cubrir
ausencias que ya hayan ocurrido.

'"tDVWGLFLRQI®PHYIBEFLD WHMHUWLUDN OUWERND GWIHP SURBRPDVLRQDOHYV
Se permitiran dias adicionales so6lo cuando haya espacio disponible y se hagan arreglos con anticipacion.
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La matricula por dias adicionales debe pagarse por adelantado.
Aperturas con retraso escolar: $30.00 por estudiante por dia
Dias adicionales/emergencia: solo por la mafiana: $30.00 por estudiante/dia
Solo por la tarde: $45.00 por estudiante/dia
AM y PM-$85.00 por estudiante/dia
0 HARGD R VD@D DQIASDAD GH KRV SRUHVYGADQM GD

Nota: Si sabe que llegara tarde debido a una situacion de emergencia y es posible que no llegue a casa a
tiempo para esperar el autobus: //$ 0 ( . Retendremos a su hijo hasta que llegue a la escuela. No
queremos que su hijo regrese a una casa vacia.

5HWRLU

Si es necesario retirarse del programa, se requiere un aviso al director con un mes de antelacion y se haré
efectivo el mes siguiente. El Gltimo dia para dar aviso de retiro para el afio escolar actual seré el 1 de abril
(a partir del 1 de mayo).

$XVHQFLDV

Una responsabilidad importante del personal de jornada extendida es saber si un nifio esta legitimamente
ausente. (VLPSHUDWHY®D GUW XWRU RRVGLOLRBH WVERHM DXQB R QV B WK
WHO pGR®MHI [WHQGLGR H[W 3+7 RH[W /$: DOPHQRWRRUD
D Q WGHHR\V®) L 6 HRRB J U D Rilbién debera realizar una llamada adicional a la escuela de su hijo para
notificar al personal de la oficina principal que estara ausente. Esto garantizara al personal la seguridad y

el paradero del nino. 1RDVXPAXNLQIRUWIPHU YV RKBOD®ILFSQDQ FHSBO YV RBGD O
("(3 VHQWHDXW R P iW L FERPGIXWHH PhrLffor identifiquese, proporcione el nombre

y grado de su hijo, la fecha de la ausencia. 6 WX XLNMRGOGKWBVFXEOBHRWLD(EKBU XBR
DVLVWIUDI®MRODP DPGCHFWEHMEP HQVBE W LWIHR(3 DOXBVLVXHOR
DQVBRYLEOH

Si su hijo asiste a la escuela pero no estard en EDEP, debe notificar al maestro del salon de clases y al
EDEP. Los padres/tutores/cuidadores también pueden llamar al EDEP al (978) 772-8600 ext. 1404 (PHT)
o 1128 (LAW).

Si un nifio no se presenta al EDEP en un dia programado, se notificarda inmediatamente a sus
padres/tutores/cuidadores. Los niimeros de teléfono de EDEP son 978-772-8600, ext. 1404 (PHT) o 1128
(LAW).

&RQWIEAMHRWJIHQFLD
Puede ser necesario contactarlo durante su jornada laboral en caso de emergencia. Es imperativo que
Manual de prekinder-12vo grado 2024-2025 172 IRHUBDOQEFH



mantenga actualizado el registro de emergencia de su hijo. Por favor notifique al Director del Programa,
S RV F WuaMddbcurran cambios en su direccion, nimeros de teléfono, cambios de puestos de trabajo,
médicos, informacion de salud, etc. Ademas, es imperativo que tenga un amigo o vecino designado para
servir como respaldo para los padres y tutores en situaciones de emergencia.

TUDQVSRUWH
El transporte entre el hogar y el EDEP antes y después de la escuela es responsabilidad de los
padres/tutores/cuidadores.

Para la seguridad de su hijo: Si alguien llega a recoger a un nifio y parece estar bajo la influencia del
alcohol o las drogas, el personal se ofrecerd a comunicarse con otra persona para que lo recoja. Si el
conductor se niega, el miembro del personal estd obligado por ley a comunicarse con el Departamento de
Nifios y Familias y el Departamento de Policia.

SRFHGLPIGHONRFRHG® HV LY Q

Los padres/tutores/cuidadores deben firmar la salida de su hijo en la hoja de asistencia cada tarde. Los
padres/tutores/cuidadores deben informar directamente a un miembro del personal a cargo antes de
despedir a su(s) hijo(s) del programa. Los padres/tutores/cuidadores deben mostrar una identificacion con
fotografia cuando se les solicite. La hora de salida es un buen momento para comprobar el progreso de su
hijo.

Estacione en los lugares designados al momento de recoger y dejar. No deje a los nifios desatendidos en
su automovil y asegurese de apagarlo mientras esté lejos de €l.

/ILEHUDG I\ RV

A los nifios solo se les permitird salir del programa con las personas que figuran en el formulario de
inscripcion y en el formulario de recogida y salida. Si alguien que no figura en el formulario va a recoger

a su hijo, debe proporcionarnos una autorizacion por escrito con anticipacion._6 LD O I XTKIPR/ HD
XVWWHDWH FR IDHWUOK L MGRH EXR W L DL@G IBUWB WRDO R-P\D H R Wirbborcione el nombre de la
persona que recogera a su hijo; asegurese de informarle a la persona que recogera a su hijo que debera
mostrar una identificacion. Su hijo debe ser recogido por un adulto, con identificacion valida, que tenga al
menos 18 afios. A los nifios no se les permitira abandonar el programa solos.

Si hay alguien que no puede recoger a su hijo, o alguien con quien no desea que su hijo entre en contacto,

informe al Director del Programa de Enriquecimiento de Dia Extendido ademds de a la escuela.
SRSRURQRFXPHQW B BD@JHF WRH$R J U D PIDG H PGYD Bl V F X6G &Y DK L MMRL
HILVWNQ/ UL FGHORSYCHBWHEHPRY GHREFXPHQOBEIBEQ YBO BER GARIKMID U
HOFFH\WREDGEGUNXDVRKL MRDV XAXHWHQ ®H® LHRIY RF L FAHXQMCRT XLHU
LQIRUPFRIPYSD IARIQERDLFGE®EBEVFXHOD
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$SFWLYLAEDEAHVYR GXOBDYVMOEtDH[W H Q Gor& Rlecciones de miusica, gimnasia,
enriquecimiento, etc.) Si su hijo asistird a alguna actividad adicional durante su tiempo con el dia
extendido, los padres/tutores/cuidadores deben completar el formulario de permiso proporcionado por el
maestro de jornada extendida.

A un nifio no se le permitira registrarse en un programa si no asistio a la escuela en un dia determinado.

$SHULWLYRV

La hora de la merienda es un momento de nutriciéon, comunicacién y relajacion. Es un tiempo de
transicion entre la jornada escolar y el juego y es una parte habitual del dia de cada nifio. '"HEH
SBSRURQDIWLIDVY KRR BMSMBIJUDPDGRYV

0 HGRV GDV\ GDV GHVDIGD WP SIDQDGH  KRWDV

(O3WRIWP D CGH ( QUI'XHAP IHOR CH ' tD ([ WQACR GH $656° HWIU DEIHWR \RCRV ®V P HARV GDV
\ ® GDVCGHVDED WP SIDCDCH KRV VI XIHQGER HOFDBIQEDUR HVFRODUGH

$656"' Planificamos una amplia variedad de actividades, eventos y excursiones. Para tener una

supervision adecuada durante nuestras excursiones, todos los estudiantes que asistan con salida temprana

iran al viaje, NO hay opcion en el sitio.

THOp I PQRINOHYV
EDEP es una zona libre de méviles. Solicitamos que todos los padres/tutores/cuidadores terminen sus
llamadas antes de ingresar al edificio.

8V IR HOH O pS RYRUGHHRM. x RV

El personal estara encantado de transmitir mensajes a los nifios cuando sea necesario, pero no es posible
que los nifios hagan o reciban llamadas telefonicas en EDEP. Los padres pueden llamar al programa en
cualquier momento para hablar con el director o los maestros si tienen preguntas o inquietudes sobre sus
hijos.

SRSLHSEBGVRQDO

Los nifios son responsables de llevarse todas sus pertenencias al final del dia. Cualquier propiedad
personal que quede sera llevada a la zona de objetos perdidos. El personal ayudara a los nifios a mantener
sus pertenencias organizadas, pero no sera responsable de los objetos perdidos. Cualquier articulo que se
traiga a la escuela (lonchera, mochila, libros, juguetes) debe estar etiquetado claramente con el nombre del
nifo.

- X J X HRDHUWV t FHR YD U
Dado que no podemos garantizar la devolucion segura de las pertenencias personales, EDEP solicita que
todas las pertenencias personales se dejen en las mochilas durante el tiempo que el nifio esté en el
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programa. Los nifios pueden traer juguetes de casa unicamente en los dias de salida temprana. La
responsabilidad de guardar los juguetes traidos de casa sigue siendo del nifio. EDEP no permite el uso de
armas de juguete, ni cromos en ningin momento. Se pueden usar Kindles o tabletas al final del dia
durante el tiempo de lectura tranquila o cuando se trabaja en la tarea.

SROtWHRAFD/WLPAKPRWD L FA®RICPH WIGRYDHW V D V

Asegurese de etiquetar la ropa de su hijo (gorro, guantes, abrigos, chaquetas) con su nombre y apellido.
En el clima frio, se les puede recordar a los nifios que se vistan adecuadamente antes de poder participar
en actividades al aire libre.

SRFHGLPGHN@EWOR

A todos los estudiantes se les pregunta diariamente si tienen tarea, pero no revisamos las mochilas. o
carpetas. Si su hijo tiene tarea, podra completarla durante el dia extendido. Nuestro personal ciertamente
alentara a los nifios a hacerlo, pero no seremos responsables de la tarea de un nifio.

0%/ 7.(032"'(63,"2"'((0(5*(1&.%

&LHHGUO BVFXHOD

6 LO BV F XHI\OWH U UG S DD PGB H E ID®RL\Q F O H P I GVOL B FHSHPRA. VW V. ARRO D U
SHILRGBO®WHWBKLUOHES6' /26 352*530%$6'(_ (15.48(&.0.(12 '(_'ES$
(;7(1'.'2 730% .eX67B5E1&(55%$'26

6DOMAEP S BR@P HUJHEBLD D
Si la escuela cierra temprano debido a inclemencias del tiempo o una emergencia, el Programa de
Enriquecimiento de Dia Extendido cerrara de la siguiente manera:

R (/ 352*5%$0% '( (15,48(&,0,(22 (;7(1','2 (67$5E $%, (32
'85%17( +25%$'(638e6'( 48(/263%'5(6 +$<$16,'2127,),&%$'26
SRHMHP SOMB VF XHODDOMD SHUPD HHPIREVEL H W IYNRWWMDV S P
325 )%$925 //$0( $/ ',5(&725 2 &225',1%$'25 "'(/ 6,7,26,'(6(%
(19,$5$68+,-2% &$6%(1 (/ $872%OM®R(19,$5/2$ 5(&2*(5$ 686
3%'5 (6.

Si ASRSD sale a tiempo y la escuela cancela las actividades extraescolares, permaneceremos abiertos
3(52%$1,0%50269% /26 3%3'5(6 $ 5(&2*(5/2 $17(6326,%/(No se otorgaran
créditos por dias de nieve, aperturas retrasadas o salidas tempranas.

63/8' <6(*85,"$°
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, Q1R U P DG I¥YD@OKHROL x R

Si un nifio tiene una condicidon de salud conocida (asma, diabetes, trastornos convulsivos, etc.), asegurese
de informarnos qué puede causar la condicién y el protocolo adecuado en caso de que ocurra un incidente
mientras su hijo esté bajo nuestro cuidado. Asegurese de que se proporcione cualquier medicamento
requerido a nuestro programa (ademas de a la escuela de su hijo) y que se hayan completado los
formularios correspondientes. (si es necesario solicitar al director el formulario de protocolo de salud).

SOMmMMQIHUPHGID& WLO

El Programa de Enriquecimiento de Dia Extendido de ASRSD cumple con las mismas reglas de salud que
la escuela. Para garantizar la seguridad y la salud de todos los nifios, solicitamos que los
padres/tutores/cuidadores asuman la responsabilidad de proporcionar transporte a casa lo antes posible si
su hijo tiene temperatura o una enfermedad contagiosa.

Si su hijo se queda en casa o es enviado a casa enfermo durante el dia escolar regular, Q B R G UHIJHUV D U
DARIJIUDBHQULTXHFLFPHBQWR Q GLIHR 6

Si su hijo tiene alergia o estd tomando medicamentos, es fundamental que el personal tenga todos los
detalles por escrito. Si su hijo tiene una enfermedad transmisible, como varicela, notifique al Director. Si
su hijo llega al Programa de jornada extendida con signos de malestar leve (ligero dolor de cabeza), se le
brindara un tiempo de descanso tranquilo. Sin embargo, se alertaré a los padres/tutores.

Es responsabilidad de los padres/tutores/cuidadores alertar al Director, por escrito, sobre cualquier
necesidad médica especifica.

SROtWIWHIGLFDFLYQ

Si su hijo debe tomar medicamentos mientras estd en el programa, debe estar en el envase original de la

receta y acompafiado de una orden del médico y un formulario del programa firmado/fechado por los
padres/tutores que le den permiso al nifio para administrar su propia mediacion bajo la supervision

', 5 (& 7% de un miembro adulto del personal. Comuniquese con el Director para obtener un formulario

médico $1 7 (6de enviar medicamentos. 1 RVHDFHSVOIDGQ( PLQLVOWN ODEBGLFEFDPMHQWR
PHORXHVWHRPSDGMH®RR P XOAHRPFOHHWWRIVDULR

,UDEeDbxR

Si bien sabemos que muchos nifios en edad preescolar ya saben ir al bafio, entendemos que algunos nifios
necesitaran ayuda para ir al bafio. Tenga en cuenta que el tiempo que se dedica a ir al bafio le quita tiempo
para aprender, jugar y socializar. Recomendamos encarecidamente a las familias que trabajen
constantemente con sus hijos en edad preescolar para que tengan éxito en "ir al bafio". Si su hijo todavia
estd en el proceso de aprender a ir al bafio, los padres/tutores/cuidadores DEBEN SUMINISTRAR
TODOS LOS MATERIALES PARA TODO EL DIA PREESCOLAR. Esto incluye pull-ups, toallitas
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huimedas, pantalones de entrenamiento, mudas de ropa adicionales, etc. Enviaremos a casa cualquier ropa
sucia en bolsas de plastico para que usted la limpie y la devuelva con su hijo. Todo el personal tomara
precauciones universales y usard guantes esterilizados al ayudar a un nifio, cambiarse las prendas o
manipular ropa sucia. Todo el personal y los nifios también utilizardn jabdn antibacteriano al momento de
ir al bafo.

$FFLGHMWHW P HBDGEHDW

No hay ninguna enfermera de guardia antes o después del horario escolar. En caso de accidente o
enfermedad aguda, se hara todo lo posible para notificar a los padres/tutores/cuidadores del nifio. Si una
situacion requiere atencion inmediata, se llamaréa al 9-1-1 y el nifio sera transportado en ambulancia al
hospital mas cercano.

3$57,&.35&.1 1" (3%' 5(678725(6&8,' $' 25(6

Las asociaciones con familias son una parte muy importante de nuestro programa. Por lo tanto, hacemos
todo lo posible para mantenerlo informado sobre nuestras actividades en el Programa de Enriquecimiento
de Dia Extendido. El Director enviard boletines mensuales. Nuestros maestros enviardn recordatorios e
informacion por correo electronico semanal o quincenalmente. Los calendarios mensuales se incluiran en
los boletines mensuales. Consulte nuestros tableros de anuncios en los horarios de entrega y recogida;
json increibles! Dejar y recoger son buenos momentos para discutir las necesidades individuales de su
hijo con nuestro personal.

Ademas, lo invitamos a unirse a nuestro programa en cualquier momento para compartir su interés o
talento especial con nuestros nifios de forma regular o para un evento especial inico. Por favor programe
una visita con el Director o & RRIACDGRUGH VMR

Se aceptan donaciones de juegos nuevos y en buen estado, materiales reciclables, papel de desecho, etc. Si
tiene alglin articulo que le gustaria donar, asegurese de consultar con los maestros o el director para ver si

es algo que podamos usar ya que nuestro espacio de almacenamiento es limitado.

Preguntas, Comentarios o Inquietudes podran dirigirse a los Maestros o al Director del programa en
cualquier momento.
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$SpQEFH) 6 WGHAWHFKOR®I\ 5 HVSROVIE®! 8 VH 3 RTF\

5 HVXP HQ GHCB LRI WDP D

(OSRILPD GH \WFCRBJD XQR D XQR EXVFD HP SRGHDU D HWXGEDQMV \
HGXFDERUAV P HADQM @ IQMI DAy Q GH KHUDP HQBV GJMIBN HQ HODSUHQE] Dt GDUR
/ RV REMMYRV GHOSUR] LDP D VRQ BV VLI XIHQMV

0 HRUDU HODSUHQE] DM GH FDE QxR 8\d) DU KHUDP HQBV \  HVDWI DV TXH
VDI DI DQ @V QHFHVIGDGHV GH FDGD HMGADQM

' HVDUWR®MU KDEIMEDGHY 1P SRUBQMY SDUD @ YICD $\XEDU D & HAXGDQMV D
SHQVDUFUMEDP HQM VHUFBHDIYRY  FRDERWDUHIED] P HQM \ XVDU® \MFQRBID GH
IRWP D LOMD HQM

%UQEDU DFFHVR HTXMWYR D &Y UHFXURY  $VHIXWDU TXH WCRV &V HVXADQMY

SXHEDQ XVDU BV P DMID®N GH DSUHQE] DM\ @V KHUDP HQBV HQ @QHD GHORR \
IXHD GH @ HVFXHD

( QUHKDUXQ XVR VHIXUR \ UMVSHWRVR GH ©@ WFQRBJD 0 RAMDUD B HXGEDQMV
FyP R VHUUMVSRQUDEGN\ DP DEGN HQ @QHD

) RP HQBU HODSUHQE] D LQGHSHQAHQM $\ XADU D & HWYGADQMY D HBEGFHU
P HBV P DQMCHYH P RIYDGRV\ \RP DUDV UHQEDV GH VX DSUHQE] DY

8 VDUD® WFQR®JtD SDUD DSR\ DUHCDSUHQA] D, QiMI IDUD \WMFQRBJ D HQ @V FOVHV
GH P DCHWD TXH HAOSUHQA] DM VD P i Vi HO DADRYR

* DUDQUWY DUHCDAAHVR SDUD \RGRV & HUWDU® EUHRKD SDUD TXH FDGD HAXGDQWM \WQI D
O \WWFCR®JtD TXH QHFHMM SDUD DEDC) DUHD[ MR

&YPRUHFLEQBKURPHERIRKSNDSURSRUFLERDBWEXHOD

3 DD TXH XQ HMMADQM UHHED XD &KURP HERRNR 3 DG VH GHEHQ FXP SWAV VI XIHQMV FUMAURY

( OVWRU\ HOHVWGEDQM GHEHQ BHU®@ * XtD GH 8 VR 5 HVSRQVDE®I GH & KURP HERR\V H 13 DGV GHO
" MIWR ( VFRDUS HIIRCDOGH $\ HUG KIL®BA 3ROFD GH 8 VR 5 HVSRQVDEGI \ $ FXHWER ) DP IODU
IQFOIGD HQ HOO DQXDO$ QXDOGHO( VWHAEDQM GH $656'  \ [P DUHOIRWP XOQUR \ D VHD GJMUOR
[P SUMVR TXH \BP ElpQ IF3\ H HOFRQVHQUP IHQR SDUD & VLI XIHQM
D 6LHOHVWYGDOQM HV PHQRUGH  DxRV HOWMRURWRLI D VX FRQVHQUP IHQR SDUD HOXVR GH
* RRIGI: RUWSDFH IRU( GXFDIRQ
E 3D \WERV ® HMADOMV PHRMHV GH  DxRV HOMRURRU D VX FRQVHQIP IHQR SDUD HO
XVR GH VHWYIFIRV DAARCDBN GH* RRIGI
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3 IRWFFLy Q GHO( VWXGIDQM

/ DV EXHQDV CH & HVXADQMY VRQ DGP MDDV VXSHYIVDEDV \ FROAIRDGDV SRU$656" \ VH XD DQ
H FMYDP HQM FRQ IICHY HGXFDWRY 1 R VH SHP M HODFFHVR D @V FXHQBV GH & HAXGDQMY SRUSDUM

GH DQXQADQMY H WLERV QLSDUD XVR FRP HUFADO

$656' XW)D* RRIGI: RUWSDFH IRU( GXFDMRQ TXH FXP SBI FRQ @/ H GH 3 URMFFly Q GH @ 3 UYDFAIGDG
,QDQIDHQ /tQHD &233% \ @) (53% * RRIGI QR SRHH BV CDRV GH B HAWXGDQMY QR XUd) D HO
FROMQGR GH B HAXGDQMY FRQ ILQHV SXETFMIURY QL YHQGH VXV DRV

(O MR ( VFRDUS HIIRQDGEH $\ HUG KILBA \IP ElpQHV P IHP EUR GH @ $ @ D & RRSHUIDWD CH 3 WYDHGDG
GH' DRV ( WYADQIBN SDD @ ( GXFDFlyQ 7( & 6" 3$  TXHRUHFH @ VI XIHQM

2 \RU D D B QMR HVFRDUH @ SURSIHEDG\ HOFRQIRAGH B CDIRY GH & HXGEDQMY
" HIQH FyP R XQ SUIRYHHGERUSXHEH\ QR SXHGH X\M) DUBY CDRY GH B HAXADQMV
" 3URKIEH O SXETAGDG QU LED D B HAXGADQMY
» 2 \RUD D B QMR HVFROUH HOGHUHRKR D DXGWBUD XQ SURYHHGRU
" HIGH @V WHTXMRY P tQP RV DFHSWEBN GH VHI XUCDG GH GDRV
" 5 HTXIHUWH @ QRMEFDFl Q RSRUMGD DOGMIMR HQ FDVR GH XQD | IGADFly Q GH GDRV
" (VXQDRXHER/ (* $/ \ HAPXDE®! HQMH XQ SURYHHGRU HOGMWWR HVFRDU

6 H UHTXIHH HOFRQVHQIP HQR GHOMRUSDUD XVDUD WFQRBID HQ$656'  GH DFXHWER FRQ @ &2 33$
3D FUDU FXHQBV SDID ® HWMGDQMY $656' FRPSDUM FRQ * RRI®! IQRWP DFyQ E VFD GHO
HWXADQM TXH LQFG\ H QRP EUH \ DSHGERV FRUMR HBPWQFR GH @ HVFXHD \ QRP EUH GH XVXDUR \
FROMMVXD 1R VH FRP SDUM QQIXQD RUD IQRWP DFlyQ SHWRQDOIGHQMFDE®! * RRI®! : RUWSDFH IRU
( GXFDURQ IQFO\H KHUDP HQBV FRPR * PDIO ' UYH ' RV &OWURRP \ &DBIQEGDUR HOMH RADV
KHUDP IHQIN HGXFDWDV 6 H UHTXIHIH HOFRQVHQUP IHQR GHOMRUSDUD TXH & HAXGDQMY P HQRUAV GH

DxRV DFFHEDQ D VHWYIFIRV DAFARDBN CH * RRIGI FRP R <RX7XEH * RRI®I ( DW \ * RRI®I 0 DSV
$656' UMD \ FRQLWP D DQXD® HQM HOFRQUHQIP IHQR GH @ SDGHV SDWD JDUDQW DU HODFFHVR
FRQIOXR D HARV VHYIFIRV

& RQUXAUW O I H &233% DXt
KWBV 777 I\WJRY GUDOTIEWDY EURZ VH XGV FKIGUHV RQTDH SWYDR  SURMPVIRO LXBI FRSSD

&ROXW O/ H ) (53$ DIXt
KWBV WYCHASUWYDR HGJRY IHED
& RQVXE OV SRONFDV GH SUYDFIGDG\ VHIXUGDG GH* RRIGI DTXt

KWBV HGX JRRIGIFRPSUYDR
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https://www.ftc.gov/legal-library/browse/rules/childrens-online-privacy-protection-rule-coppa
https://studentprivacy.ed.gov/ferpa
https://edu.google.com/privacy/

&XIGDGR GH VX &KURP HERRN 13 DG
3 URSy VIR

/ RV HAXGADQMY GH $656' VRQ UHVSRQDEGN GHOFXICDER @ VHIXUGDG \ HOXVR DGHRXDGR GH VX
&KURP HERRN ( AR LGFON\ H P DQMQHUHOGYSRVMYR HQ EXHQ HABGR WDHUR D @ HVEXHD FDU DGR \RGRV
®V GDV H IQRP DUGH ICP HADR VREWH FXDOXIHUSPUEGD GDXR R SUREGP D \WFQER / RV HXGDQMV \
VXV FXIGDGRUAV SRGUDQ VHU UBHVSRQVDEBN GH & FRARY GH UHSDUDFly Q R UHHP SO R VL HOGVSRVMYR \VH
@XD VH SIHEH R QR VH GHYXHOH $ FRQOIOXDAly Q VH LQFOA H XQD @A GH SDX\BV SDUD HOFXIGDGR GH VX
QVSRMYR\ VX FRUMAR IXCARQDP IHOR

&XICDER JHCHIDO

/ DV &KURP HERRI\V VRQ SURSIHEDG GH @ HVFXHD \  GHEHQ WDMILWH FRQ UHVSHW \  FXICDGER HQ WCGR
P RP HQR

8 VH DP EDV P DQRV DORMDQVSRIMUVX & KURP HERRN 1 XQFD @ VXM SRUD SDQU@

" 0 DQMQID ®&v DIP HORV EHEIGDV \ OMXIGRV DENAGRV GHOQVSRUMYR SDUD HYMBU GHUDP HV \
xRV

1 R FRETXH REMMRY SHVDGERV VREWH VX & KURP HERRN LFAVR FXDQER HAY FHUDGED

1 XQFD GHY VX &KURP HERRN HQ G DUHV FRQ \WP SHIDWUDV H WHP DV FRP R DX\RP v YIB\V R EDR @
o] VROUGLHAD

&XICDCER CGH @ SDQU®
& IHUH VIHP SUH @ \MUSD VXDYHP HQM G-VGH HOFHQAR
1 XCFD FRETXH CPGD VREUWH HOMFDCGR DQMY GH FHUDUD \UISD  SRUHWP SR ERQIWDIRV X KRV

/1P SIH @ SDQB@ ~QFDP HOM FRQ XQ SDXR VXDYH\ VHFR 1 R XWIFH DHUIRVRBN GH @ SIH D Q.
SURGXPRV TXtP [ERV

( YW \WFDUD SDQEM FRQ &Y GHERV OSIFHV X RARV REMMRY

&DUD\ FXIGDGR GH @ EDMUD

&DUXH VX &KURP HERRN \RGDV @V QRAKHY HQ FDVD SDUD TXH HVY QAT SDUD XVDUHQ @ HVFXHD
" 8 VH VRR HOFDU DARUSWRSRUARGDGR SRUHOAMMR HVFRDU

1 R\VH Q\WHJ D HOFDE®I GH FDUD & RPPW®\ GHVHQRK~IHB FRQ FXIGDGR

" 1 RFDUXH OV &KURP HERRNV HQ SDM@RV QLHQ GUJ DUHV GRQGH DO XIHQ SXHED WRSH] DUFRQ HOFDE®!
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$® DFHDP HQR\ \WDQVSRUW
* XDUEH VIHP SUH VX & KURP HERRN HQ XQD IXQED SURMARWD R P RAKLD FXDQGR CR @ XVH
1 R GHY VX & KURP HERRN MIQ VXSHYIMy Q HQ DXOV SDMARV X RARY GJ DUV S~ETFRV

$ OADQVSRUDUD & KURP HERRN DVHJ ~UHVH GH TXH HAY FHUDGD\ VHIXWD

5 HVSRQVDEL@EDG AJ MO

/ DV &KURP HERRN\V VRQ SDID XVR HGXFDIYR 611D \REDV OV QRWP DV HVFRDUAV \ OV SDX\IV CH
VHI XUGDG HQ LOMEHW

1 R GHVFDU XH DS@DARCHY MHIRV QLH \MQURGHV R DX\RU} DGRV
8 VH VX FXHQI HVFRDUGH IRUP D UHVSRQUDEG!\ QXQFD FRP SDWD VXV FRQADVHK DV

3 HWRQDQ DAy Q\ FDBRP DDV
1 R HVFUED QLFRBTXH FDBRP DQDV HQ VX & KURP HERRN VIQ SHIP VR GH @ HVFXHD

& DA & KURP HERRN WHCH XCD HWMIrXHW GH IGHAMEDHY Q HVFROU 1 R @ WHIWH QL@ DAMUH

' DxRV\ 5 HSDUWDFIROHV

( OHVIMGEDQM R \MRUGHEH UHSRWBUIGP HADWIP HQM FXDOXIHUGDXR SpUECED R SUREGP D
FRQ @ &KURP HERRN D XQ SUIRHVRUR P IHP EUR GHOSHWRCQDOGH 7, 1 R IQMQM UHSDUDUQL
GHVDWP DU VX &KURP HERRN ( O@XR IQMQAIRQDO HODEXVR R @ QHI@HQAD SXHEHQ
UHVXEBUHQ P HAGDV GQVASEDUDV IQFG\ HQGER XQD WHXQly Q FRQ HOMRU @ SplEGD GH B
SUMBUIRY GHOGAVSRMMYR @V FRQMEXHQADV GHVFMV HQ @ VHFFyQ ' DxRV D @
3 URSIHEDG ( VFRDU \ @ UHVSRQVDELTEDG ILQDQAHD TXH VH GABE@ D FRQIXDFY Q

7ISRV GH GDx RV \ HVSROVDELQCDG ILQDOFIHLD

7ISR GHGDXR $ FFly Q GHOGIMWMR 5 HVSRQVEELIGEDG GHOHWXGLDOW
FXIGDGRU

' DXRV DFFIGHQEGN HU &XEHW SRU HO VMR | 61Q FDUR WL HAWV GHOMR GH ®V
LQFLGHOWM DGYHWQAD HP MZED @P WMV WD) RQDEBN GH DMQFly Q

" DxRV DFFIGHQWR®N  Z R| 5HYMDGR FDV\R SRUFDVR | 6H SXHGH FREWDU XQ FRWR CH

Pi VIQFIGHQOMV SXHGH JHQHIDUFDU RV UHSDWDFyQ R UHHP SOJ R SDUADOR
\RBO
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'DXR  IOMQFIRQDO  R| 6HUHTXHHIQMADAYQ | 6H SXHGH FREDU XQ FRWR CH
QHJ @ HQFID UHSDIDAlyQ R UHP SOJ R SDUADOR
\RBO

&KWRP HERRN SHWGIGR R| ' HEH VHU  WHSRUUGER| 3XHGH VHU BHVSRQVDEGI GHO FRAR
WREDGR ICP HADP HOM \REGCH UHHP SOOI R

&DUDGRU  SHWGIGR R| (O HWYGEDOM Hv| 7DUD GH WP SOIR HWIEGHGCD
GDx DGR UHVSRQVDE®! SRUHCGWWMR

$OXQRV HAP S®V GH SUREGP DV GHODEUWFDQM TXH$65 6" SRAWD FXEW
" | D EDWJID QR BHWYHCH @ FDUID

" ( CBDQHOMPIIQR IXQRIRQD FRUMHABP HQM

" ( G&KURP HERRN 13 DG QR HQFHQGH

" ( OMFOGR QR HVFUEH FRUHAIP HQM

" /D SDQB® QR IXQARQD HQ DEVROWR \ QR KD\ IQAHARV GH JUHIV QL GXRV HQ ® SXQRV CH
SUHVY Q

" ( FDUJDGERU D QR IXQARD

$OXQRV HAP SRV CH CHI @ HCHAD R DEXVR HVXYADQIDTXH$65 6" QR FXEUH

» 3 DQB@ DI UHBCED R GDx DAD SRUSXQRY GH SUHV Q

" 7THFOV GHOMFOGR H DDV

"' DxRV HQ® FDUFDVD GHO& KURP HERRN! 13 DG TXH VXSHUHQ HOGHVI DV GRUP DO
» ' DxRV SRUBTXIGRY HQ HOMFOGR X RADV SDUMV GHCR KURP HERRN 13 DG

" 5 HMGXRV GH FRP 1GD TXH FDXVHQ GDx RV D& KURP HERRN 13 DG

"' DxRVHQOVEMIWDV

" 3 plEGD GHOFDU DARUGHOR KURP HERRN I3 DG

3 URFHVR GH UHSDWDHly Q\ FREUR GH\BULDV

|/ DV UHSDUDFAIRQHY GHEHQ J HIRQDWH D DYV GHOGHSDWIP HOR GH WFCREJtD GHOGWWAR
| 6HCQRMFDY SRUHVFUM D BV FXIGDGERUHV FRQXQD | DPMUD VLVH DSTFD XCD \BULD
| 3 RAUD KDEHUXQ SOQ GH SDIR GVSRQUE®! SDUD | DP LIDV GHRHVMBGDV
|  6H SRAID SUMBUXQ GVSRMYR D B HAXGEDQMY P HORDV VH UHDQ DQ OV UHSDUDARQHV
VLHWV QVSRQE®!
| &RWRV HIP DGRV GH UHSDUDFy Q DMWWIEGN VHI~Q HOFRWR DRXDOGH @V SIH DV
vV 7THFOGR GH BSXHWR
3 DB GH UHSXHWR
& DU DERUGH UHSXHR
&KURP HERRN FRP SB\R
%4VDJI D R R | DEBQM
' DXRV HQ HCBOWFR IQHURU
' DxRV HQ HCSO R VXSHURU

< << << K<
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SROIVGIHWIHFO RO RYIHVSROQVDEOH

( O&RP I ( VFRDU5 HIIRQDOGH $\ HUGKILBA HQIHQGH TXH ,QMEOHMHY XQD DXRSMB HBRW QED TXH
FRQHAD P BNV GH FRP SXWBGRIDV HQ WRGR HOP XQGR\ D P IGRGHV GH VXVRUS\RUHV IQAYIGXDBN ( O&RP I\
( VFRDU 5 HIIRQDOGH $\ HUBKILB\ SURP XHYH HOXVR GH @ \MFQRBID GH @ LQRWP DAy Q SDUD D\ XGDUD
SUHSDUDUD ®V DAP QRV SDUD \WQHUpP[ MR HQ @ YIGD \ IXQRIRQDQ EUQEDQGER DFFHVR D XQD DP S@D JDP D GH
IQRWP DAyQ\ @ FDSDAIGDG GH FRP XQFDWH FRQ RURY / D WFQRBJD GH @ IQRWP DAy Q VH X\4) DU SDUD
DXP HQBU @ FRP XQFDFyQ P HRWDU @ SURGXPIYICDG \ D\ XGDU DOSHWRCDOD P HRWDU OV KDEIGEDGHV
DRXDBN \  DGTXIUL QXHYDV KDEIGEDGHY ( OMMP D\ @ UHG \BP ElpQ VH X\) DU Q SDUD SURSRUARQDU
LQIRUP DFly Q UHBIYDQM GH @ HVFXHD D @ FRP XQGDG

( OXVR GH ,QMOHVHY XQ SUMBUIR GR XQ GHIHFKR | HOXVR IQGHEIGR SXHGEH GDUG DUD @ VXVSHOMY Q GH
HVRV SUMBUIRV ( OXVR IQGHEIGR HNV VXWWR D UHYIMy Q\ DGRSFly Q GH P HAGDV 7RGRV B GDRV GH B
DOP QRVHQ* RRIGI" UYHV HVIVQ VXIVNRY D UHYIMy Q SRUSDUM GH B GUHAYRY GH$65 6

0 [HQADV HOGMMR GHVDURM XQD SROIFD CGH , QM HQAD $ WMADO,$  HV IP SRUBIQM \MQHUHQ FXHQM TXH
WGR WDEDR SUIRGXAIGR FRQ ,$ GHEH VHIXWU OV GAUHAWEHY HVFRODUNV GH KRQHAEDG  SUHAMYQ \
RWIQDIEDG GH FRYRWP IGDG FRQ @ SROIFD HVFRDU\ @V GUHPWEHY SDUD GRAHQMY 6 H HVSHUD TXH &V
HAWXADOM/ UHG[ IRQHQ FUMFDP HOM VREW HO FROMQGR JHHDGR FRQ ,$ RRUXHQ HO FhGQW
FRUMVSRQAHQM FXDQER VHD GHFHVDUR \ QXQFD X\WMFHQ @ ,$ SDUD SURGXFIUP DWUDACDSURSIDGR GDXICR
R HUDXRR ( OXVR IQGHEIGR GH OV KHUDP HQBV GH ,$ SXHEH UHVXEBU HQ @ SplAECD GH SUMBU IRV

WFCQROJIFRV\ HQ P HAGDV QVAST@DUDY GH DFXHER FRQ HOFY AJ R GH FRQGXRAW

6H HVSHUD TXH B DOP CRV FXP SOQ FRQ OV UHI @V JHQHID® HQM DFHSWBIGDV GH EXHQRY P REDBN GH @
LH-G/R\/D(XPQ?\/G-EI-Q
8 \I) DUQMEHN @ FRP SXBGRUD VRR SDUD KDFHUHOADEDIR HVFROU
3 HWP DQHFHUHQ @V Si JIQDV Z HE TXH HOB VX GRFHQM
3 HAUD\ X@ FXDQER VHD QHFHVDUR
' HAL®! D VX GRAHQM GH IQP HADWR VL®H R YH DOR ICDSURSIDGR HQ, QMOHW
$ EVWMQHYH GH SURSRUARQDUVX IRR QRP EUH QUHFFly Q Q-P HUR GH \MPIRQR GH VX FDVD R GRP EWH
CH @ HVEXHD HQ IOMOHW
&RP SHQGHUTXH @ UHG GH @ HVEXHD \ @ DUFKLYRV HQ @ QXEH GH @ FXHQW GH * RRIGI QR VRQ
SUYDGERV BV GRAHQMV SXHGEHQ YHUHOFRQIMQIGR HQ FXDOXIHUP RP HOR
5 HVSHEURGDV OV FRP SXIIGRIDV GH @ HVEXHD \ X\W) DUDV FRUHABP HOM

/ RV DOP CRV
7IHQHQ SURKIEIGR GHVFDU DU FDUDUR GMMEXIU FXDOXIHUDURKLYR  VRIEIDUH X RAR P DWUDOTXH GR WY
LI!-KDFIRQDG?FRQXQSU?\I—F\RI—GXFDN’R
1 R GHEHQ XVDUVXV FRP SX\BIGRIDV SHYRQDBN HQ @ BHG GH @ HVFXHD D P HQRV TXH UHFEDQ @
DSUREDFlY Q GHO  HSDWIP HQR GH 7HFQRBJD R XQ ALHRARUGH @ HVEXHD
1 R GHEHQ IHYHDUQQI XD IQRWP DFly Q GH FRQEFR SHYRQDOHDARDED FRMMIR P VP R X RURV
DOP QRV R P IHP EURV GHOSHWRQDO SRUHWP SB QRP EUV QUHFAIRGHY  QRP EUHV GH XVXDUR GH
UHGHV VRADBV\ R Q-P HIRV GH WQRIRRR
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" 1R GEHQ SXEGDUIQRUWP DAy Q SWYDE UWHDHARDED FRQ FRP SDXHRV GH HWYAERY  SHYRCDOGHO
GWWR R SHYRCDCDFDXP IFR 7DP SRFR GHEHU Q HOVIDUR UHFXSHUDUP DWMUDOGALDP DRUR UHDWYR

D XD SHYRCD RJWXSR

/ D WFQRBJItD GH @ IQRWP DFlyQ VH GHIGH FRP R HODFFHVR D, QMOHWFRUHR HBPW QFR  GREXP HORY
SXEGFDGRV\ QR SXETFDGRV UHGHV VRFIDBV\ GYHWDV IRWP DV GH\MFQRBID P XA HAD ( O MR X\d) D
XQ VR\EDUWH GH IIGMDGR HVSHAD@ DGR TXH P RQWRUHD HOW IIFR GH ,QMEHM EGTXHD & VMRV Z HE
IQDSURSIDGRY

3 DD HODXR HVFROU $656' FRQIDXDU X\ DQGR KHUWDP IHQBV GH IGHRFRQHUHGAD =RRP \

* RRIGI 0 HHWSDUD VWWDFIRQHV TXH ® BHTXIHIDQ 3 RUHVR DGHP i V GH DVMIID @ HVFXHD HQ SHYRD BV
DOP CRV HVABU Q DOBQR GH & TXH VH HVSHUD GH HIRY HQ OV YIGHRFRQHUHQADV FRP R VH GHVRUEH HQHO
I XIHQM DYIVR ®U DO\ VH FRP SRUBU Q GH DFXHLER FRQ OV VLI XIHQMY QRWP DV

$ YIVR G DO

( V IP SRUDQM TXH WIDP RV UAVSHIBQER @ SUWYDFIGDG\ @V GHUHRKRY GH SURSIHGDG IQMBIPXDOGH QXKHD
FRP XQGDG HVFRDU QXHWIRV GRAHOMY \  QXHVARV DOP RV $0O SDWFSDU HQ XQD VHMyQ GH
YIGHRFRQHUHGAD  DFHSWB TXH QR SXHEH JXDUEDU JUDEDU FRP SDMYR SXETFDUHMIB VHVly Q LQAQIXCD IRR
GH HAB VMM Q <R QUHAYR R GRFHQM  DX] LODUGH HQWXDQ D JXDUED) \ JUDEDY HAB VHMy Q \ SXHER
FRP SDMUD \  SXEGFDUD GH IRWP D SUYDGED HQ * RRIGI &OVWURRP R 6 HAVDZ SDWD TXH @ UHYVHQ R XVHQ
FRP R UHHUHGAD HQ HOXUMUR 6 LXVAMG R VXV SDGUHV QR HVIVQ GH DFXHUER FRQ HADV BRI OV GHVFRQuPMVH
GHHAB VHMy Q\ FRP XQTXHVH FRQP LR

1RWP DV
( \AB VHMly Q VH HIV JUDEDQER HQ YIGHR
611D OV P VP DV UHI OV GH VX DXO GH FOVHV
7HQI D HQ FXHQE TXH AWV ILHQM D @ Fi P DD\ HQOYIYR
6 HD UVSHWMRVR FRQ\RGRV BV P IHP EURV GH VX JIXSR
7HQI D HQ FXHQW & TXH GFH\ VXV H SUMRQHV IDADBNV
3 IHQVH DQMV GH KDEDU FRP R HQVX FOVH QR HV DSURSIDGR GHAUWRGR @ TXH SIHQD
&RQIYBVH D\t P IVP R FRP R ® KDUD HQ VX DX® GH FOVHV
&XDQER XVH @ KHUDP IHQW GH FKDWHVFUED VX \M \R XVDQER @ JWDP i D DSURSIDGD
S\MFH @ YIGHRFRQHWHGAD GH PDQHD UHVSRODE®!I ' H KDEHU XQD IDWB GH UAVSHWR R P DO
FRP SRWIP HQR VH DSTFDU Q @V UHI @V GH QVASED

7RCGRV ® DAP (RV\ SDAHV GHEHQ DARHS\BUD 3 ROIFD CGH XVR LHVSRQVDEG!I GHO  MIWWR ( VFRDUS HI IRQDO
CGH$\ HUG KIL®BA
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$ SpQARH* ) WP DGH DOXDO

+DJFOHRH® QO MFARQWLQ SDEIDUPH®D Q X6 BV W X G I DIRW A X ODHJ LR
ILUFIRQILOMMHFH S BHED Q XDOD FHSW AEX® S OR @ R GDS/R O t WHLED V
FRQVHQW SPIUHRWRH I HFQRSORIDPGHI RV W X G LW R PNHGHVFULEH
HOPHFFGHRVRHVYSRQE®BEOME QXDIWEORQVHQW BB ILHIRWERW UDEB® MR V
LPiJH QG RAW W X G HD®WEHOLFDFLRQH V

+DJBODRFXDUDUPKWEY IRPVJIGI. (572D [¥8OQM 9

$656'UHVHURBGVYH GLHW RHOUO W H UDHY MA\B Q XHDRT X D O TPRPH QW R
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