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What We’ve Accomplished

2525 Wexford Avenue

Phase 1: Phase 2: Phase 3: Phase 4:

Market Site Financing & Entitlements &
Assessment Assessment Development Programming
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Phase 5:

Construction
& Pre-Leasing




Phase 3: Development Feasibility Findings

Expansion of study area to entire parcel - 6.89 acres v
* |Increase in unit count from 84 to 132 units

Civil Engineering Report (utility research) v/

« Adequate utility services available

Environmental Assessment v
* No historic or recognized environmental conditions

Boundary Survey v IS

« Boundaries determined for the property

« Geotechnical Report v

* Soil structure is suitable for the intended
development use
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Phase 3: Financial Feasibility Findings

* Preliminary estimates indicate a path to feasibly develop
the project with General Fund supported COPs, G.O.
Bonds, or a combination of both

 Development of the project is preliminarily financially
feasible, should the District be able to fund initial cashflow
shortages at the onset of development (if using COPs) or
pass a bond measure.

 With COPs, future rental revenue will repay the debt and
result in new net revenue to the District’s General Fund

« A partial or full G.O. funded project will result in new net
revenue to the District’s General Fund.
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Recommended Next Steps

Financing & Development Feasibility

Determine funding route - G.O. vs. COP

Assembly of development team
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