GOV FLORIDA

TIPS FOR ATHLETES TO
SAFEGUARD THEIR
FINANCES

Understand Your Income and Expenses
o |t's crucial to have a clear understanding of your earnings and spending
habits. Do you know what a budget is? Do you have a budget? Are you
exceeding your budget? Keep track of your finances to ensure financial
stability.
Plan for the Future
Begin saving, investing, and developing a strategy for a secure financial future
beyond your athletic career. Be cautious of get quick-rich schemes and
investments that don't align with your goals.
Build a Reliable Team of Advisors
o Establish a team of trustworthy professionals to manage your finances
effectively. A cohesive team ensures accountability and works in your best
interest, providing a solid support system.
Manage Your Debts
o Prioritize paying off debts before indulging in luxury purchases. Avoid being
burdened with debt when your income potential decreases. Maintaining low
debt levels enhances your credit score, facilitating access to favorable loans
for significant investments like real estate or business ventures.
Strive for Financial Independence
o Aim to have a well-defined financial plan. Mindful spending prevents future
financial strains. Plan wisely for family commitments and minimize financial

risks to secure your financial future.

Disclaimer: The information provided herein is intended for general informational purposes only and
should not be considered as a substitute for personalized advice from a licensed attorney or tax
advisor. Laws and regulations can vary significantly depending on the jurisdiction, and individual
circumstances can greatly affect how those laws apply. Always consult with a qualified expert to

ensure that you are making well-informed decisions based on your specific situation.



