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DFW FASTEST GROWING
SCHOOL DISTRICTS

Rank School District Name

PK-12

Enrollment

2021/22

PK-12

Enrollment

2024/25

R (e ETi 28 3-YR PERC CHG

1 Melissa ISD 4,374 7,735 2,861 58.7%

2021/22 - 2024/25 2 Celina ISD 3,359 5,324 1,965 58.5%

3 Community ISD 3,349 5,271 1,922 57.4%

4 Princeton ISD 6,767 9,956 3,189 47.1%

5 Prosper ISD 21,780 31,651 9,871 45.3%

& 6 of the Top 10 fastest growing 6 Aubrey ISD 3,112 4,480 1,368 44.0%

school districts in DFW are 7 Argyle ISD 4,338 6,166 1,828 42.1%

located in Collin County 8 Caddo Mills ISD 2,232 3,073 841 37.7%

9 Anna ISD 4,447 6,038 1,591 35.8%

10 Royse City ISD 7,629 10,034 2,405 31.5%

11 Forney 1SD 14,349 18,565 4,216 29.4%

= QOver the past three years, 12 Van Alstyne ISD 2,048 2,612 564 27.5%
Midlothian ISD ranks 29t in 13 Crandall ISD 5,451 6,922 1,471 27.0%
14 Godley ISD 2,604 3,195 591 22.7%

percentage enrollment growth # 15 Farmersville ISD 2,025 2,397 372 18.4%
(+8.9%) 16 Northwest ISD 27,583 32,098 4,515 16.4%
17 Krum 1SD 2,217 2,542 325 14.7%

18 Ferris ISD 2,630 3,010 380 14.4%

= MISD’S net numeric growth of 925 19 Aledo ISD 7,368 8,430 1,062 14.4%
20 Quinlan ISD 2,577 2,936 359 13.9%

students from 2021/22 to 2024/25 21 Pilot Point ISD 1,432 1,619 187 13.1%
ranks 19t among all DFW public 22 Boyd 1,232 1,386 154 12.5%
schooldistricts : 23 Waxahachie ISD 10,095 11,196 1,101 10.9%
24 Ennis ISD 6,013 6,646 633 10.5%

¢ Ellis County School
Districts

25 Keene ISD
29 Midlothian ISD

10,431

11,356

SDS




30-YEAR MORTGAGE RATE

8
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MIDLOTHIAN ISD PRE-OWNED HOME SALES

Midlothian ISD - Annual Resales
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Median Resale Price Comparison

= Midlothian ISD

DFW

Source: NTREIS: SF Homes,
Non-Builder Sales Only
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Higher mortgage rate environment
continues to impact existing home
sales in the district
593 pre-owned homes sold in the
district from 2Q24-1Q25

» Annual total is improving but

remains near the 10-yr low

Existing home prices leveling-off in
recent quarters
MISD’s median resale sold price as
of March 2025 was $460K
DFW’s median pre-owned sold
price at the end of 1Q25 was
$396K (+0.1% YoY)



DFW NEW & EXISTING MEDIAN HOME PRICES

DFW New Home 1Q25
DFW Median House Prices Median Price 415K
+2.1% YoY
e EXiStiNG  em—New
$450,000
/ /
$400,000 w . Prices Peak In Summer 2022 / /
Base prices decline slightly
in 1Q25 (decline slightly
g $350,000 for second quarter in a
E row); year-over-year price
. .. o
% $300,000 is still up 2.1%
%
(]
>
$250,000
DFW Existing Sales
S396K
(" . ) +0.1% YoY
A recent NAHB $150,000
survey says tariffs will
add $9,200 per new
home on average $100,000
88888838383 388386656383883 0533333339533 38FF73TJq
E g S g S S S S eSS g ESEESEESEESEESEESEE S

Sources: RSI, Texas A&M Research Center, NTREIS
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GROWTH DRIVERS:
DFW NEW HOME STARTS, CLOSINGS & LOT DELIVERIES

75,000

70,000 Market Totals

Annual Starts: 52,092 (-5.0% YoY)
Annual Closings: 52,416 (-1.1% YoY)
60,000 Lot Deliveries: 61,184 (-6.5% YoY)

55,000
50,000
45,000 . f em=T
40,000 i N

35,000 g
30,000
25,000
20,000
15,000

65,000

- - - -

Annual Rate

(" *DF W starts pace is slowing down; 2Q24-1Q25 still )
produced over 52,000 new home starts in DFW

. -
‘‘‘‘‘‘

New home closings are flattening out but remained
..... \hear record levels with 52,416 homes occupied )

10,000
5,000
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TEXAS ECONOMY

14,500,000

14,000,000

13,500,000

13,000,000

Total # of Jobs

12,500,000

12,000,000

11,500,000

11,000,000

Total Texas Employment

e CES Employment (NSA)

|

Texas Total
Employment =
14,230,000
Growth curve is
flattening

COVID decline
<+« | of 1.4M jobs

followed by
recovery
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Employment Growth

*Slower job growth is
beginning to impact

the pace of new home

construction

Year-over-Year Growth Rate

March 2025

United States
— +1,894,000 +1.21%

Texas

— +182,0000 +1.30%
Major Texas Markets YoY Growth
— DFW +56,100 +1.33%
— Houston +36,300 +1.06%
— Austin +19,200 +1.42%

— San Antonio +20,400 +1.74%

Source: TWC - CES (Not Seasonally Adjusted)

~




DFW EMPLOYMENT GROWTH SLOWER IN 2024/25 Tresed s st HSA

from DFW.
Had just +300 jobs for 12-
- DFW Annual Job Growth months ended 3/25
280,000 ‘24 - ‘
Annual Change March ‘24 - March ‘25 DFW CES Job Growth By Year
260,000 TWC CES: +56,100 (+1.33%) (Dec to Dec Change-NSA)
240,000 Total Employment: 4,279,700 200,000 Over Past 15 Years, average annual job growth was B0
94,267 (+2.69% growth rate).

220,000 2200 Current pace of 56,100 (Mar 2025) is 60% of .

o average growth rate. Outside of COVID, 1.33% o
200,000 DF\:’ ol p.acbe for 51?'39}( ’ growth rate is lowest since Great Recession

net new jobs created in

180,000 J2025 150,000 4.00%
160,000 100,000
140,000 I I I I I I Hoo

50,000
120,000 I

0 0.00%
100,000 o o o - - o -l - - - - 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2021 2022 2023 2024
f -50,000 /
80,000 | From 2010-2020 DFW -2.00%
£0.000 produced about 1M net -100,000 2024
' jobs. 100K jobs per year +60,800 jobs
40,000 has {)een the mﬂec.tlon -150,000 1.43% growth rate | %%
pOlnt between aJOb mmmm Annual lob Growth — ess=% lob Growth
20,000 market that is thriving
vs lagging
0
22MM J S N22MMJ S N24MM J S N25M

Sources: TWC - CES, Dallas Federal Reserve (Not Seasonally Adjusted)
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MIDLOTHIAN ISD
QUARTERLY NEW HOME CONSTRUCTION

Quarterly Records:
Starts = 439 in 1Q22
Closings = 313 in 2Q22

450 Starts 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
1Q 92 | 166 | 223 | 208 | 143 | 144 | 384 | 439 | 144 | 231 | 243
400 o | 153 | 114 | 172 | 183 | 148 | 195 | 296 | 214 | 344 | 311
s Quarterly Starts o) | 124 | 138 | 184 | 101 | 151 | 202 | 388 | 101 | 251 | 260
. o0 | 120 | 144 | 209 | 140 | 137 | 316 | 244 | 84 | 270 | 235
350 ==Quarterly Closings Total | 489 | 562 | 788 | 632 | 579 | 857 | 1,312 | 838 | 1,009 | 1,037 | 243
300 Closings 2015
79 95 | 150 | 179 | 103 | 129 | 166 | 245 | 215 | 278 | 250
250 132 | 101 | 165 | 218 | 166 | 139 | 224 | 313 | 233 | 299
136 | 132 | 154 | 216 | 193 | 168 | 266 | 294 | 146 | 264
95 | 113 | 166 | 185 | 157 | 216 | 257 | 264 | 171 | 287
200 Total | 442 | 441 | 635 | 798 | 619 | 652 | 913 | 1,116 | 765 | 1,128 | 250
150 . _
New homebuilders in MISD 250 new homes were
100 started another 243 new occupied during the 15t
0 homes during 1Q25 quarter (second highest 1Q
total SDS has ever recorded)
0

School District Strategies

Start = Foundation started
Closing = Visibly occupied home

11



MIDLOTHIAN ISD GROWTH DRIVERS MISD Annual Records:

1,384 starts 4Q20-3Q21

ANNUAL NEW HOME CONSTRUCTION 1,128 closings 1024-4024

Annual Starts
Annual Closings
-++» Annual Lots Delivered

From 2Q24-1Q25, builders started 1,049 new homes in Midlothian ISD (-4.3% YoY)
1,100 new homes were occupied over the past 12 months (-32.9% YoY)
Developers added 593 new lots over the past four quarters

2SDS
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NEW HOME CONSTRUCTION BY DFW SCHOOL DISTRICT 2Q24-1Q25

Annual Annual

Rank District .
Starts Closings e (a2}

1 Northwest 3,444 3,577 S ﬁ !

2 Princeton 3,403 3,063 ' [56]
3  McKinney 2,477 3,047 G

4  Denton 2,171 2,934

5  Prosper 2,061 2,665 8

6 Eagle Mtn.-Saginaw 1,442 1,958 Py

7 Forney 1,743 1,907

8 Crandall 1,695 1,691

9  Celina 2,120 1,554 8

10  Crowley 1,884 1,510 L8 eoile
11 Community 1,500 1,398 T

12 Aubrey 1,262 1,374 %

13  Anna 1,636 1,299

14  Dallas 1,006 1,271

15  Frisco 1,237 1,151

16 Midlothian 1,049 1,100 [ Dallas

17 Royse City 926 1,042 o eaherod o WO pington . L ool

18  Garland 871 1,005 - e | -

19  Melissa 1,386 993 : &/ — pr—
20  Rockwall 1,158 991 ol & L Codarkill ,  High
21 Argyle 641 943 :

22 Mansfield 1,172 841 e * I

23  Ft. Worth 799 722 , :

24  Mesquite 721 699 L Low
25  Little Elm 1,000 686 From 2Q24-1Q25,

804 679 Midlothian ISD ranked 16th
in annual new home closings

compared to the other 100
DFW school districts

School District Strategies
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MISD NEW HOME ACTIVITY BY CITY SECTOR: 2Q24-1Q25

» The majority of MISD new home construction
continues in the City of Midlothian portion of
the district; 800 starts from 2Q24-1Q25

» District closings in the City of Midlothian
climbed to a new high of 760 over the past year

» Grand Prairie area re-emerging with increased
activity (202 starts and 173 closings over the
past 12 months; annual starts up 102% YoY)

Bridgewater

2SDS
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Annual Starts

1,000 =
~R % 76% of MISD new home
800 w R gmm . .
3 S starts are in the City of
600 g R Midlothian
<
400 NS
N o O
-~ N
200 I.\ o e o o ©
Sl 2.Bos 2oxK® cor gy RONSE R
0 mlﬂ A mE Sl m YT T2 TSI PN
Midlothian Grand Venus Mansfield Waxahachie Cedar Hill Ovilla Ellis County
Prairie-South uc
02021 m2022 02023 m2024 ©O2Q24-1Q25
o Annual Closings
S [
800 ~ 69% of MISD annual closings are
Zgg o in the City of Midlothian portion
500 Yoo o3 of the district (+47% YoY)
400 = -
300 H NS N 3
200 T ~ 0
Ne) 0 Y~ O ~ NN~ U
100 I H ~Q HRQ2_ bo__ oo o8 Bhry oInk
Midlothian Grand Venus Mansfield Waxahachie Cedar Hill Ovilla Ellis County
Prairie-South uc

32021 m2022 m2023 m2024 ©O2Q24-1Q25
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MIDLOTHIAN ISD TOP PRODUCING NEW HOME SUBDIVISIONS
2Q24-1Q25 (ranked by annual closings)

Annual Starts| Annual Closings Rengltrsnng Elementary Zone |Middle School Zone | High School Zone

1 Goodland (Prairie Ridge) 172 140 9,186 Vitovsky Frank Seale Midlothian
2 Bridgewater 132 133 1,371  Longbranch Walnut Grove Heritage
3 Redden Farms 106 93 698 Baxter Walnut Grove Heritage
4  Heritage Hills Estates BTR 0 86 0 Irvin Dieterich Midlothian
5 Dove Creek 15 83 4 Coleman Dieterich Midlothian
6 Westside Preserve 147 52 961 Vitovsky Frank Seale Midlothian
7 Hayes Crossing 20 46 56 Longbranch  Walnut Grove Heritage
8 Ridgepoint 35 41 68 Coleman Dieterich Midlothian
9 The Grove 24 40 26 Baxter Walnut Grove Heritage
10 Villages of Walnut Grove 26 34 147 Baxter Walnut Grove Heritage

Up and Coming in

2025/26

Canvas at Midlothian BTR 46 0 201 Vitovsky Frank Seale Midlothian
Midlothian Midtowne TH 33 0 220 Irvin Frank Seale Midlothian
Shady Valley Estates 30 9 205 Miller Dieterich Midlothian

2SDS 15

School District Strategies



MIDLOTHIAN ISD NEW HOME MEDIAN PRICE 1Q25

600
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Annual Activity by Price Range: 2Q24-1Q25
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—
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$250,000

$200,000

Historical Median New Home Price

$486,082
$415,171
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E=AdDFW e==Midlothian ISD
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New home prices in DFW have been
leveling out in recent quarters

About 79% of new homes
closed in the district are
located in subdivisions with
average base pricing
between $400K and $750K

Starts in the $400-500K
range are climbing over the
past 12 months

As of 1Q25, MISD’s median
new home price was
$486,082 (+3.2% YoY)

DFW’s median new home
price currently $415K
(+2.6% YoY)

16



MIDLOTHIAN ISD NEW HOME CONSTRUCTION ACTIVITY
BY ELEMENTARY ATTENDANCE ZONE 2Q24-1Q25

189

157
110 132

i
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Vitovsky

20422m

|

Vitovsky

» Vitovsky ES zone is
producing the new home
construction with 422
starts and 266 closings
over the past year

Longbranch and Baxter
zones have also produced
strong activity from
2Q24-1Q25 (241 closings
in the Longbranch zone,
194 in Baxter)




MIDLOTHIAN ISD NEW HOME CONSTRUCTION ACTIVITY
BY MIDDLE SCHOOL ATTENDANCE ZONE

Annual Starts by Middle School Attendance Zone 600 New Home ACtiVity by MS Zone: 2Q24-1Q25
700
600
494
500 500 461
400 436
300 400
200
100 300
0
2021 2022 2023 2024 2Q24-1Q25 200
-o-Dieterich —x—Frank Seale -==Walnut Grove
100
Annual Closings by Middle School Attendance Zone
600 522 494 0
500 173 — Walnut Grove Dieterich Frank Seale
400 4 326 300 116 326 HAnnual Starts EAnnual Closings
300 30483 ———_ = .
0o 262 71 ¥ i 280 » Frank Seale and Walnut G ducing simil
241 279 241 rank Seale and Walnut Grove zones are producing similar
100 annual starts numbers (near 450 homes)
0 » Walnut Grove zone has seen the most closings over the

-@-Dieterich ——Frank Seale = Walnut Grove

2SDS
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MIDLOTHIAN ISD NEW HOME CONSTRUCTION ACTIVITY
BY HIGH SCHOOL ATTENDANCE ZONE

Annual Start Rate Per High School Zone Annual Closing Rate Per High School Zone
1,000 1,000
900 900
800 800
700 700
600 600
500 500
o <
400 = i 400 n
<
300 300
M~
200 200 e
100 100
0 0
Heritage Midlothian Heritage Midlothian
2021 w2022 Em2023 Em2024 m2Q24-1Q25 2021 W 2022 2023 N 2024 NE2Q24-1Q25

» MHS and Heritage zones are producing similar new home annual closings numbers
» Over the past 12 months, new home starts in MISD have shifted to the MHS zone

2SDS
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MIDLOTHIAN ISD RESIDENTIAL LOT INVENTORY 1Q25

MISD Vacant Developed Lots Remaining

3,000
2,500
2,000
1,500

1,000

o o o
&,

b M - M R M

Current Inventory:
832 total SF homes
in-process (not
occupied)
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developed lots were
left as of March 2025
(23.1 MOS)

MISD Lots Under Development

currently under
development

planned in MISD as
of 1Q25

3,000
2,020
i - 2,500
5 | 2000 1,552

] [ 1,500 *
1,000
500
0

N°§9’b°§5v019 0\» s”:&'\'\-&m”: ":&‘)\'&&"3 b"s-o"o ‘\6;’”)&0\»&6")&0\0';\”1&\&°§%°§N&O,$O§NO’P@°§N&Nﬁ&}&yﬁ&mwébﬁykyﬁ&&wy

Vacant Developed Lots Under Future Lots: In-Process/Planned
Lots: Development: Roughly 32,000 Aﬁparttmflggo
ou
2,020 vacant 1,552 lots are future SF lots are ’

apartments are in-
process planned as
of March 2025 with
an additional 1,947
proposed

20
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New Prelims)
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Combined there are
over 36,000 lots in-
process/planned as of
1Q25 in MISD (total
of homes U/C, VDL,
lots U/D, and future

lots) J j
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Heritage Towne, Aura Southgate, and
The Emma Apartments
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Midtowne Townhomes
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MIDLOTHIAN ISD NEW HOME CONSTRUCTION [ SFéV{)e;a;e’:;':el_dsg 3 ]
MODERATE GROWTH CLOSINGS FORECAST (1Q25) — =

2,000
1,800
1,600
1,400 ™y =
1,200 S BN B = =
1,000 R ! | —Ilsol— n
800 | |

® MF Units ® SF Homes | PrOjected

- 11,538}

400 |
200 - : B B B
0 | 1

2021-22 2022-23 2023—24i 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31 2031-32 2032-33 2033-34
Annual periods represent 4Q-3Q

» Pace of annual closings in MISD likely to remain flat in the near term. The district is projected to see about 1,040 closings per year over
the next three years

» Under the Moderate Scenario, MISD builders could produce approximately 5,900 total new occupied homes from 2025-2029

» Over the next 10 years, MISD is poised to see over 14,000 new homes completed

> Apartment developers currently have 2,500+ units in-process/planned in MISD with more expected (potentially 1,900+ units at Lakesong)
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MIDLOTHIAN ISD 4 )
1 O-YEAR EN ROLLMENT PROJ ECT|ONS in 2024/25, the moderate growth scenario would

17,000
16,500
16,000
15,500
15,000
14,500
14,000
13,500
13,000
12,500
12,000
11,500
11,000
10,500
10,000

9,500

9,000

With the new proposed residential developments

increase district enrollment growth from 2.5% to
3.0-3.5% annually in the near term; and up to an
average of 4.0% per year from 2029-2034

Projected Net Growth Low Scenario Moderate j
Scenario 16,001

5-Year 1,152 1,841 15,439~
=
10-Year 3,226 4,645 14,918 =~
o i =
5-Yr. Ann. Ave. 2.0% 3.10% oo e Py o 14,345 22— __ .
=
10- Yr. Ann. Avg. 2.5% 3.5% 13,784 /. ./14:582
.7
13,197~ « 14,088
—

12,647~ _—
12'241 /.// ’/ 131167

Historical 11.970 = 12,815
11,706 ’_,’.f{/,: ~ " 12,508
T 10
=0 11,719 Proi
I g r
——"" 11356 11,522 ojected

10,439

2021 2022 2023 2024 2025P 2026P 2027P 2028P 2029P 2030P 2031P 2032P 2033P 2034P

-==District Capacity == Low (2.0%) === Moderate 1Q25 (3.1%)

SDS
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ATTENDANCE LEVEL CAPACITY VS. GROWTH PROJECTIONS

Attendance Level Enrollment Projections vs. Capacity Utilization (Moderate Growth Scenario)

120%

115% At 3.0-3.5% annual growth, the Proi J
istri rojecte
110% district has. qnly a few years J] 107%
before additional capacity is
105% needed; approaching 90%

capacity in 2027/28
100%

95%
90%

85% 82%
79%
80% 2o /
75% 767‘ 78% 77% 79%

70%
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34 2034/35

Elementary (PK-5) —Mliddle School (6-8) —High School (9-12)



MIDLOTHIAN ISD
ELEMENTARY CAMPUS CAPACITY VS. GROWTH PROJECTIONS

Elementary Campus Enrollment Projections vs. Practical Capacity Utilization (Moderate Growth Scenario)

201%

Vitovsky

Projected

Longbranch 146%
136%

143%

Coleman Baxter
99% 100% 101% 102% 102% 102%
94% 95% 95% 95% 95%

1)
38‘{/:‘: 91%

e

2024/25| 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34 2034/35

—Baxter =—Irvin =—Longbranch —McClatchey —Miiller Mt. Peak  —Vitovsky Coleman




MIDLOTHIAN ISD
SECONDARY CAMPUS CAPACITY VS. GROWTH PROJECTIONS

Middle Schools High Schools

Middle School Campus Enrollment Projections vs. Practical Capacity Utilization (Moderate Growth Scenario) High School Campus Enrollment Projections vs. Practical Capacity Utilization (Moderate Growth Scenario)

Frank Seale
Projected 0%

120%

Dieterich

ony, 7% 2%

87%
s382% $i%  S9% Heritage

Walnut Grove

2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34 2034/35 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34 2034/35

—Frank Seale —Walnut Grove —Dieterich —Midlothian —Heritage

Walnut Grove MS enrollment
levels out due to declining
enrollment in the McClatchey
zone (aging in-place)
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School District Strategies

Solutions Through Demographics

16980 Dallas Parkway
Suite 101
Dallas, Texas 75248

www.schooldistrictstrategies.com

Although School District Strategies (SDS) has used commercially reasonable efforts to obtain information from sources it believes to be reliable and accurate, SDS does not guarantee the accuracy
or completeness of such information. Information presented in this report represents SDS’s estimates as of the date of the report and is subject to change without notice. This report is not
intended as a recommendation or endorsement of any action taken by you or any third party in regard to the subject matter of this report or any other real estate activity. SDS WILL HAVE NO
LIABILITY FOR INDIRECT, INCIDENTAL, CONSEQUENTIAL, OR SPECIAL DAMAGES, INCLUDING (BUT NOT LIMITED TO) LOST PROFITS, OR DIMINUTION IN VALUE OF YOUR BUSINESS OR PROPERTY, ARISING
FROM OR RELATING TO SDS’S SERVICES HEREUNDER, REGARDLESS OF ANY NOTICE OF THE POSSIBILITY OF SUCH DAMAGES AND WHETHER OR NOT SUCH DAMAGES ARE REASONABLE OR FORESEEABLE
UNDER THE APPLICABLE CIRCUMSTANCES. SDS’S LIABILITY ON ANY CLAIM OF ANY KIND, INCLUDING NEGLIGENCE, FOR ANY LOSS OR DAMAGE ARISING OUT OF, CONNECTED WITH, OR RESULTING
FROM THIS REPORT OR THE SERVICES PROVIDED BY SDS SHALL IN NO SINGLE CASE, OR IN THE AGGREGATE, EXCEED THE AMOUNTS ACTUALLY PAID TO SDS IN CONNECTION WITH THE REPORT.

The following contingencies and limiting conditions are noted as fundamental assumptions that may affect the accuracy or validity of the analysis and conclusions set forth in this report.
Specifically, the parties assume: that the Dallas/Fort Worth metropolitan area, the State of Texas, and the nation as a whole will not suffer any major economic shock during the time period of the
forecast contained in this report; that general population levels will continue to increase at or above the rate forecast; that the public and third party sources of statistical data and estimates used
in this analysis are accurate and complete in all material respects, and that such information is a reasonable resource for project planning purposes; the proposed real estate development projects
described herein, when completed, will be designed, promoted, and managed in a manner that will have an impact on the local market that is reasonably consistent with other similar projects in
the past; and that the recommendations set forth in this report will be acted upon within a reasonable period of time to preclude major changes in the factual conditions evaluated.

Copyright 2025 School District Strategies.
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