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Bid Summary

The winning TIC of 4.34% was submitted by Jefferies which compares to a TIC of
4.45% in the May 2"9 update.

Indian Prairie CUSD #204
$151,095,000 General Obligation School Building Bonds Series
2025

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award” Bidder Name TIC
OJ Jefferies LLC 4.347521
(] |J.P_Morgan Securities LLC 4.353699
O BofA Securities 4.359740
O Wells Fargo Bank, National Association|4.359999
O Morgan Stanley & Co, LLC 4373829
L Mesirow Financial, Inc. 4.401951
O Truist Securities, Inc. 4419793
O Robert W. Baird & Co., Inc. 4.484483

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.
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Debt Service Graph — Final After 2025 Bond Sale

$45,000,000

$40,000,000

$35,000,000

$30,000,000

$25,000,000

$20,000,000 I I I

$15,000,000 I I I

$10,000,000 I I I

$5,000,000 I I I
$0 I I I

o o 0 ° N P IR I P I P P P P T P R o0 o o o o ot b o o g P

Levy Year

m Existing Debt Service Levies m Series 2024 Bonds m Series 2025 Bonds m Proposed 2027 Bonds = Proposed 2029 Bonds

er communities.




Debt Service Graph — Final After 2025 Bond Sale
(Including Future Bonds)
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‘ Debt Service Proforma — Final After 2025 Bond Sale

Referendum Debt Service

$14,160,000 FINAL Proposed Proposed
GO Refunding GO Refunding GO School GO School GO School GO School Total General 1.0% County

Levy Fiscal Bonds, Series School Bonds, Bonds, Series Bonds, Series Bonds, Series Bonds, Series Obligation Bonds  Loss/Cost Debt Growth B&l Tax
Year Year Prior Bonds 2015A Series 2017 2024 2025 (1) 2027 (1) 2029 (1) Total Debt Service Service EAV Rate Rate

2021 2023  $-16,906,100 $ 8,316,000 $ 2,103,800 § s $ $ $—27:325;900 $— 27325900 $— 27599159 $—6;095;279;842 183% 064528
2022 2024 9.603.300 8.327.000 8.893.800 26.824.100 26.824.100 27092 344 6,397.457.697 4.96% 04235
2023 2025 - 8,335,250 16,937,200 - - - - 25,272,450 25,272,450 25,525,175 6,889,131,596 7.69% 0.3705
2024 2026 - 7,350,000 16,928,000 1,219,720 - - - 25,497,720 25,497,720 25,752,697 7,736,217,782 12.30% 0.3329
2025 2027 - - 15,600,000 541,400 11,029,338 - - 27,170,738 27,170,738 27,442,445 7,929,623,227 2.50%  0.3461
2026 2028 - - - 2,256,400 26,715,000 - - 28,971,400 28,971,400 29,261,114 8,127,863,807 2.50% 0.3600
2027 2029 - - - 2,252,800 10,635,500 16,804,750 - 29,693,050 29,693,050 29,989,981 8,331,060,402 2.50% 0.3600
2028 2030 - - - 2,256,600 10,632,750 17,543,250 - 30,432,600 30,432,600 30,736,926 8,539,336,912 2.50% 0.3599
2029 2031 - - - 2,252,400 10,635,750 10,539,750 7,768,722 31,196,622 31,196,622 31,508,588 8,752,820,335 2.50% 0.3600
2030 2032 - - - 2,255,400 10,633,750 11,311,500 7,773,000 31,973,650 31,973,650 32,293,387 8,971,640,844 2.50% 0.3599
2031 2033 - - - 2,255,200 10,636,500 12,111,000 7,771,000 32,773,700 32,773,700 33,101,437 9,195,931,865 2.50% 0.3600
2032 2034 - - - 2,256,800 10,633,250 12,934,500 7,769,750 33,594,300 33,594,300 33,930,243 9,425,830,161 2.50% 0.3600
2033 2035 - - - - 13,493,750 13,173,250 7,768,750 34,435,750 34,435,750 34,780,108 9,661,475,915 2.50% 0.3600
2034 2036 - - - - 13,494,250 13,728,750 7,772,500 34,995,500 34,995,500 35,345,455 9,903,012,813 2.50% 0.3569
2035 2037 - - - - 13,490,000 13,738,750 7,770,250 34,999,000 34,999,000 35,348,990 10,150,588,134 2.50% 0.3482
2036 2038 - - - - 13,490,250 13,733,250 7,771,750 34,995,250 34,995,250 35,345,203 10,404,352,837 2.50% 0.3397
2037 2039 - - - - 13,493,750 13,732,000 7,771,250 34,997,000 34,997,000 35,346,970 10,664,461,658 2.50% 0.3314
2038 2040 - - - - 13,494,250 13,733,750 7,768,250 34,996,250 34,996,250 35,346,213 10,931,073,199 2.50% 0.3234
2039 2041 - - - - 13,490,750 13,732,250 7,772,250 34,995,250 34,995,250 35,345,203 11,204,350,029 2.50% 0.3155
2040 2042 - - - - 13,492,250 13,731,500 7,772,250 34,996,000 34,996,000 35,345,960 11,484,458,780 2.50% 0.3078
2041 2043 - - - - 13,492,250 13,730,250 7,772,750 34,995,250 34,995,250 35,345,203 11,771,570,250 2.50% 0.3003
2042 2044 - - - - 13,494,500 13,737,250 7,768,000 34,999,750 34,999,750 35,349,748 12,065,859,506 2.50% 0.2930
2043 2045 - - - - 13,492,500 13,730,750 7,772,500 34,995,750 34,995,750 35,345,708 12,367,505,993 2.50% 0.2858
2044 2046 - - - - - 14,595,000 7,770,000 22,365,000 22,365,000 22,588,650 12,676,693,643 2.50% 0.1782
2045 2047 - - - - - - - - - - 12,993,610,984 2.50% 0.0000
2046 2048 - - - - - - - - - - 13,318,451,259 2.50% 0.0000
2047 2049 - - - - - - - - - - 13,651,412,540 2.50% 0.0000
2048 2050 - - - - - - - - - - 13,992,697,854 2.50% 0.0000
2049 2051 - - - - - - - - - - 14,342,515,300 2.50% 0.0000
2050 2052 - - - - - - - - - - 14,701,078,183 2.50% 0.0000

Total DS From
Current FY: $ 9,603,300 $ 24,012,250 $ 58,359,000 $ 17,546,720 $249,970,338 $ 246,341,500 $ 124,332,972 $ 730,166,080 $ 730,166,080 $ 737,467,741

Financial strategies for stronger communities.




Details of the Bonds

Net Proceeds (not inclusive of investment earnings): $164,100,000
Final Maturity: January 15, 2045
Call Provision: January 15, 2035
Tax Status: Tax-exempt
Underlying Rating: Aal by Moody’s / AAA by S&P
Municipal Advisor: PMA Securities, LLC
Bond Counsel: Chapman and Cutler

Underwriter: Jefferies, LLC

onger communities.




Final Steps

Bonds sold; delegate(s) approve results June 3
Closing documents delivered to the District ~June 10
District returns signed closing documents to Chapman ~July 8

Closing July 15




Disclosure

The information contained herein is solely intended to suggestidiscuss potentially applicable financing applications and is not intended to be a specific
buy/sell recommendation, nor is it an official confirmation of termes. Any terms discussed herein are preliminary until confirmead in a defintie written
agreemeant

The analysis or information presented herein is based upon hypathetical projections andfor past performance that have cerain limitations. Mo representation
is made that # is accurate or complete arthat any results indicated will be achieved. In no way is past pedormance indicative of future results. Changes to
any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our
best judgment as of the date indicated and are subjectto change without notice. Examples are merely representative and are not meant to be all-inclusive.
The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Meither the information, nor any options
expressed constitute a solicitation by us for purposes of sale or purchase of any securities or commodities. Irvestmentfinancing decisions by market
participants should not be based on this nformation

¥ ou should consider cerain economic risks (and other legal, tax, and accounting consequences) prior toentering into any type of transaction with PMA
Securities, LLC or PMA Financial Metwaork, LLC. It is imperative that any prospective client perfform its own research and due diligence, independent of us ar
cur affiliates, to determine suitability of the proposed transaction with respect to the aforementioned potential economic risks and legal, tax, and accounting
consequences. Our analyses are not and do not purport to be appraisals of the assets, or business of the |ssuer or any other entity. PMA makes no
representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of consummating a
fransaction. PM& cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independert and qualified legal, tax, and accounting
advice from outside sources, This information has been prepared for informational and educational purposes and does not constitute a solicitation to
purchase or sell securities, which may be done anly after client suitability s reviewed and determined

Securities, public finance and institutional brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is 3 broker-dealer and municipal
advisar registered with the SEC and M3EB, and is a member of FINRA and SIPC. PMA Asset Management, LLC, an SEC registered investment adviser,
provides investment advisory services to local government investment pools. All other products and services are provided by PMA Financial Metwork, LLC
PMA Financial Metwork, LLC, PMA Securities, LLC, and PMA Asset Management, LLC (collectively “*PMA™) are under comimon ownership. Securities and
public finance services offered through PMA Securities, LLC are available in CA, CO, FLIL IM, 1A, M1, MK, MO, NE, NY, OH, OK, PA, S0 TX and Wl This
document is not an offer of services available in any state other than those listed above, has been prepared for iMformational and educational purposes only
and does not constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. Al investments
mentioned hereln may have varying levels of risk, and may not be suitable for every investor For more information, please visit us at www. pmanetwork. com.
Forinstitutional use anly
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