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Average Daily Membership (“ADM”) – slide below 

ADM is the number of eligible students enrolled in a school corporation on a particular day (“count 
day”) designated by the State Board of Education.  ADM is utilized in the State funding formula to 
determine the  amount of tuition support that the State of Indiana will provide to the school 
corporation.  Increasing or decreasing ADM will impact the amount of funding available to the 
school corporation. It should be noted that kindergarten was only counted at one-half until 15-16 
when it became funded in full.  

October 2, 2024   ADM – 28553 Total Per Pupil - $7802 

 

 

 

 

 

 

 



Fund Balances for Major Funds 

Fund Balances as of December of the calendar year listed. 

General Fund – eliminated 12-31-18 

Education Fund – first year 2019, portion of former General Fund & Racial Balance 

Operational Funds – first year 2019, portion of former General Fund, Capital Projects Fund, 
Transportation 

 

 

 

 

 

 

 

 

 



Fund Balances as Percent of Expenditures (Before Reduced for Encumbrances) 

This indicator considers the ability of the school corporation to maintain operations in the event of 
delays in revenue by utilizing existing fund balances to fund operations.  This chart includes 
General, Education, and Operations Funds and compares 2023 expenditures to 12-31-23 Fund 
Balances 

 

 

 

 

 

 

 

 

 

 

 



Revenue by Type – ALL FUNDS 

Local Tax revenue includes property tax, income tax and other taxes as applicable.  Other local 
revenue will include revenue sources such as rental income and sale of property.  Debt revenue 
includes bond and loan proceeds.  State revenue includes tuition support and other grants received 
from the State.  Federal revenue includes grant funding received from the Federal government. 

 

 

 

 

 

 

 

 

 

 

 



Annual Deficit/Surplus 

This indicator provides a comparison of revenue to expenditures on a calendar year basis, including 
whether the school corporation had an operating deficit or surplus for that year.  Exceptions can be 
transfers from one fund to another or adjusting entries for accounting purposes.  Fund balance is 
also included to assist in identifying situations in which the school corporation utilizes existing fund 
balances to fund expenditures. 

Funds included in the graph below: 

Education Fund & Operations Fund (Post 2018) 

General Fund (Pre 2019) 

Operational Funds (Pre 2019) 

 

 


