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BACKGROUND INFORMATION 

 

 The Unaudited Actuals Financial Report is the final report prepared by the District Business staff for the 2021-22 school 
year.   This report summarizes all revenues, expenditures and the components of the ending fund for all transactions that 
occurred during the fiscal time period – July 1, 2021 to June 30, 2022.  (Education Code 42100(a), Government 
Code 7906(f)) 
 

 Final year-end closing transactions were processed by the Business staff from July 1 – September 1, 2022. 
 

o All purchase orders and invoices were either paid and closed, or transferred into the current school year (if supply 
or service orders were still pending) 

o Adjusting entries were processed for Local Control Funding Formula (LCFF) and other revenues (categorical 
grants, scholarship donations) that were not identified during the May 2022 budget adoption period 

o Depreciation for sites, buildings and equipment was calculated and expensed (transferred to the Ending Fund) 
o Final revenues for the RAMS New Middle School building were received and processed.   Adjusting entries for the 

Net Ending position were made that shifted the value of the buildings from “Work in Progress” to “Buildings” 
o Interest on cash and indirect costs for categorical grants were recorded 
o A contribution was made to the Routine Restricted Maintenance Reserve Account that is required by the State 

Allocation Board (SAB)/Charter School Facility Program (CSFP) as a requirement of the loans for the RUP and 
RAMS buildings (a contribution is a transfer of funds from an unrestricted account to a restricted account that can 
only be used for a specific purpose ) 

o A contribution was made to the facility development set-aside for RCP facility construction/maintenance 

 

 The final statements for the 2021-22 school year will be the Audited Financial Statements, which will be prepared by the 
District’s auditors after their Fall visit.  The presentation of the Audited Financial Statements to this Board is anticipated 
to occur in the Winter 2022-23 (likely January 2023).    
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UNAUDITED REVENUE COMPARED TO EXPENDITURES 
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COMPONENTS OF ENDING FUND 
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COMPONENTS OF ENDING FUND (continued) RESTRICTED RESOURCES ENDING BALANCES 
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NEXT STEPS 

 

1. Develop expenditure plans for the Learning Recovery Emergency Block Grant 
a. One time grant estimated at $2.5M – expenditures allowed through June 2028 
b. Staff, services to support post-pandemic learning programs 

 

2. Develop expenditure plans for the Arts, Music and Instructional Materials Block Grant   
a. Present plan to Board of Trustees for approval (timeline TBD). 
b. One time grant estimated at $837K – expenditures allowed through June 2026 

 

3. Prepare First Interim Budget Report– reflecting Budget Revisions for 2022-23 through October 31, 2022 
a. Present to Board of Directors during December 2022 meeting 
b. Will include updated enrollment and attendance projections based on our actual counts  
 

4. Present Audited Financial Report for 2021-22 to Board of Trustees – final report for 2021-22 school year 
a. Present to Board of Directors during January (anticipated or Winter) 2023 

 

5. Develop new Home to School Transportation Plan.   
a. Present plan to Board of Trustees for approval by April 2023 (and update annually on an ongoing basis) 
b. Funding will be allocated in the next school year (2023-2024) 

 

6. Prepare Second Interim Budget Report to Board of Trustees – reflecting Budget Revisions through January 31, 2023 
a. Present to Board of Directors during March 2023 meeting 


