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Background Information

The Unaudited Actuals Financial Report is the final report prepared by District 
Business staff for the 2022-23 school year.  

● This report summarizes the revenues, expenditures and components of 
the ending fund for all transactions that occurred during the fiscal time 
period of July 1, 2022 to June 30, 2023 (Education Code 42100 (a), 
Government Code 7906(f)

The final statements for the 2022-23 school year will be the Audited Financial 
Statements (the “Audit Report”).

● Report will be prepared by the District’s auditors after their Fall visit.  
● The presentation of the Audited Financial Statements to this Board is 

anticipated to occur in the Winter 2022-3 (likely January 2023)
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Year End Closing Process

Final year end closing transactions (“closing the books”) were processed by the 
Business staff in July and August 2023

● All purchase orders and invoices were either paid and closed, or 
transferred into the current school year (if supply or service orders were 
still pending)
○ Overall expenditures increased by $358K (less than 1%) from the Estimated 

Actuals presented to the Board in June

● Adjusting entries were processed for the Local Control Funding Formula 
(LCFF) and other revenues (categorical grants) that were not identified 
during the May 2023 budget adoption period
○ Overall revenues increased by $48K (less than 0.1%) from the Estimated 

Actuals presented to the Board in June
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Revenues:  $53,397,825
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Expenses:  $48,857,349
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Ending Fund Balance:  $20,399,724

       Page 6



Restricted Ending Fund Balance:  $7,678,415
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Other Fund Ending Balances:  $11,153,909
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Next Steps

1. Prepare First Interim Budget Report - reflecting Budget Revisions for 2023-24 
through October 31, 2023
● Present to Board of Trustees at December 2023 meeting

2. Prepare Second Interim Budget Report to Board of Trustees - reflecting 
Budget Revisions for 2023-24 through January 31, 2023
● Present to Board of Trustees at March 2023 meeting

3. Ongoing monitoring of revenues & expenditures for the 2023-24 school year
● District Enrollment increased by two students from budgeted amounts                     

(Actuals:  1461, Budget:  1459)
● District ADA is perfectly aligned with the budgeted amount of 94.3%

4. Charter monitoring of revenues and expenditures for the 2023-24 school year
● Most significant area of risk relates to the Charter Enrollment and ADA, which has 

declined significantly for 2023-24 from the budgeted amounts
● Charter enrollment declined by 48 students (4%) from budgeted amounts  

(Actuals:  1252, Budget:  1300)
● Charter ADA projected to decline by 44-50 students from budgeted amounts - 

potentially resulting in a Charter revenue decline of $700K from budgeted amounts
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