
June 2025
Monthly Financial Report



Cash Balance Comparison

• June 2025 cash balance is $6,706,325 less than last June.  
This is due to the transfer to the capital projects fund.



June Revenue Collections Compared to Prior Year

• State funding included the reimbursement for the science of reading stipends 
this year

• All other revenue included the final return of advance payment related to the 
athletic complex project last year



FYTD Revenue Collections Compared to Prior Year

• Local tax revenue is up due to a slight increase in the income tax and property tax 
payments this year. 

• All other revenue is down due to not having the return of advances from the athletic 
complex project



June Expenditures Compared to Prior Year

• Increase in base salary/steps and additional staff
• Increase in capital projects transfer



FYTD Expenditures Compared to Prior Year

• Increase in base salary/steps and additional staff

• Purchased services continue to increase due to special education contracted services

• All other expenditures includes the capital projects fund transfer

After adjusting for the 
capital projects, 
expenditures are up 
$2,059,063 over prior 
year



Year End Forecast Compare



Year End Forecast Compare



Year End Forecast Compare



Capital Projects Fund

To be completed 
summer 2025



Cash Reconciliation
Date: 7/1/2025

Time: 9:34 AM

Sub-Totals Totals
Gross Depository Balances:
  PNB - New General 700,000.00$             
  PNB - Demand 384,354.00$             
  PNB - Food Service 18,256.31$              
  PNB - FSA 59,909.29$              
  PNB - Dental 122,193.17$             
  Star Ohio 13,838,280.88$          
  Red Tree 8,958,759.94$           

24,081,753.59$         

Adjustments to the Bank Balance:
  Cash in Transit -$                    
  Outstanding Checks (59,219.09)$             
  Outstanding Electronic Payments (364,061.57)$            
  Athletic Change Fund 2,000.00$               

(421,280.66)$           

Bank Balance with Adjustments: 23,660,472.93$         

Total Fund Balance: 23,660,472.93$         

Granville Exempted Village Schools
Cash Reconciliation as of June 30, 2025



State Budget Bill (HB96) Update – Final

• Continues the phase-in of the Fair School Funding Plan (although 
modifies base cost by a flat amount instead of relying on an input-
based calculation) and maintains the guarantee

• Includes a performance supplement – approximately $160,000/year

• Includes an enrollment growth supplement – based on historical 
enrollment so this would likely not generate additional funding at this 
time

• All changes to property taxes and cash balance limits were vetoed
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