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- 6WLIQ 0 RURQ+LIK 6 FKRRO DMMEW
6LJ QDVWWH 3DIH

6 \WGHQM. DP H
6WGEHQN ' 1XP EHU

6 WGHQWV & RXQUHBU IRUIWDGHV
6 \WGEHOWN' HDQ

. , DANGRZ GG HWDW BHFHYHGD FRS\ R WH O RUMQ+ UK 6 F IRRY 6 \WWGHQ/M RGH R & RQGXF WXBNV

DQG\WDW DP UMVSRQVE®! IRUFRP SOLQ] Z W IW FROMON XBV , XQGHWY DG \KDWP \ REQI DIRQ LV \R
DEIGHE\ WHVH XBV W/ P\ REQIDURQWR V HNFOUL JXICDQF HURP P\ ' HDQRU&RXQV IBRUZ KHQ

QHFHWDY
., IXUKHUDFNQRZ BIGIH \WWDW DP DZ DUH Rl \WH UHP DIQQ) FROMQN R \KH 0 RWRQ+ LIK 6 F IRRY
6 \WGHQAB DUHQM- DQEERRN DV IRXQG RQIH RQWH VFKRRCZ HEVIWM

. ORWQ RU DQGDP UHVSRQUE®GI IRUFRP SOIQ) Z W W FROMQN LXBV

. , DIVHWRIR®Z \WH/ DE 6 DIHW 5 X®N |RUMMGHQN DV RAVIHG LQ \WH 6 \WGHQB DUHQM DQEERRN
7 KHVH XON VW 1Q SDWWKDWD YIRDMRQ R \WH / DE 6 DIFW XGNP D UV XOMIQ GVASEDY
FRQUTXHQFEHV \WDWP D\ IQFOGH DQRXVR V FRRO/XV SIQVRQ D Z WGAIDZ DAWRP F BV VRUD UHTXHV W
IRUDQ H SX®IRQ KHDUQ

. , DJUHWRDEICHE\ \KH $ FFHS\WWE®I 8 VV FBRTF\ DQGVIQWH: DY M) RWP EHRUWH EHQI SHIP WG
DFFHW \R WH , QMCHW

., ZIQFRP SOM \WH ( [ WD & XWFXOU&RGH R & RQGXFW RP SURUWR SDWF SDIYJ 1QDQ H \WD
FXUEXOUDPRYIW

., DFNQRZ BIGIH \WDW UHDG ERW \MH KDUG FRS\  DQG RQIH WXGN DQG DI UHH \R DEIGH B\ \WHP
XQGHYABQG \WDWKH SRWE®! FROVHTXHQRHV \KDWP D\ DUVH IURP P\ YIRDMRQR! WHVH LXBNV P D\
LQFOIGH DQ RXAR VRKRROVXVSHOVRQ Z WGIDZ DAURP FOMW/ RUD UHTXHWWWRUDQ H SXOIRQ KHDUQ]

6 \MGHOMNS LI QDMUH ' DWW
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- 6WLIQ 0 RURQ+LIK 6 FKRRO DMMEW
6 FKRRO< HDU
/ DE 6 DIHW 5 X®NV

6 \WGHOWS FNQRZ ®IGJ P HQW, DFNQRZ ®IGI H WDW UHDG \WH / DE 6 DIFW XGN QAMGIQ$ SSHQAL $ DQG
DIWH\R DEIGHE\ \WHP , XQGHWABIOG WDVYKH SRWIEGI FROVHTXHQFHV WDWP D\ DUMH IURP P\ YIRDMRQR!
\WHVH XGNP D\ LQFBGH DQRXAR VFKRROVXV SIQVIRQ Z WGIDZ DAWRP F DA RUD WHTXHV VIRUDQ

H SXMRQ KHDUQJ

3 UOWS \MGHQM. DP H 6 \WGHOWG LT QDWLH ' DMDQG,’

6 \MGHQA HDIK & RQFHWY <V 1R
| k<( 6y SGDVHH SOIQ

" R\ RX Z HDUFRQERPABIQVHV <hHV 1R

36EDVH OMDQ DU IHV\ RX KDYH

3 DUHQW XDUGEIDQ $ FNQRZ B1GI P HOW 7 KH XQGHWAI QHG SDUHOAV RUIXDUAEDQV DFNQRZ BIGIH
WDWKH KDYH UHDG WH |RUHI RQJ KBV DQG XQGHYABIQG \WDVWD YIRDMRQ R \WHVH XN P D\
UHVX@ONQ QVASEDY FROVMHTXHQFHV WDWP D\ IQFGGH DQRXAR V' RRROXV SIQVRQ Z WGIDZ DO
IURP FOW RUD UHTXHVWRUDQ H SXMRQKHDUQJ , Z H IXUWHUDI UHH \WDW Z H Z LGP HHWZ WK

\WH $ WIMBQAB UCAISDOR UHYIHZ DQG GVFXW DQ. YIRDMRQ Rl WHVH LXBN WDVWKDYH EHHQ

UH HUWHG W \WH $ WIMBOQAB UCQFLSDO

3 DUHQW XDUGEDQ 6 L QDVIH ' DM
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' DM
5( ' HQJDOR 0 OB 5 HAXMWUS FFHW R0\ &KIGV ,QRWP DIRQ

7R: KRP VO D &RCFHQ

$V SDUHQNI XDUEDQ R

, CGR QRAJLYH SHP MMRQIRU- 6\WMUED) 0 RURQ+ LJK 6F IRRO MUEW  \R UHBDV HDQ.
IQIRWP DIRQ UHI DUEQ) \WH DERYH WXGHQAR DQ. EDDQFK R \WHS 6 0 LOmY

25
$V D WHGHQW, RARW

JLYH SHP MRQ\R - 6\WMEQJ 0 RUIRQ+ LUK 6 FKRRO VW W \R UHBDVH P\ SHY RDAQRUP DIRQ R DQ
EDQFK R WHS 6 0 (O

, XQGHYABQG \WDWRQFH HWMHUWH AXGHQNRUSDUHQAI XDUEDQ KDV VW GHG WY IRPP RQD D SDUHQA XDUEDQ
P D\ FKDQIH IW, DOR XQGHYABQG \WDWL , Z DQAR P DNH D FKDQIH \WH SDUHQAP XWACRIM \WWH SUGQRISDAQ
Z UMD \KDWKLY UHTXHWAY QR BQI HULQ HITHPWDQG \WDWANGHQNQ RUIP DURQP D\ EH UHBDVHG\R \WH 8 6

0 |OBY

6 WGHQW' &DP SXV
" D\ WP H3KRQH ( YHQQJ 3KRQH
6 WGHQ6 LT QDVMH 3 DUHQ6 LJ QDL
3UQWL DP H 3UQM DP H
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- 6WUIXY 0 RURQ+ LIK 6 FKRRO DMMEFW
6 FKRRO<HDU
&DQAG 3KRRIWSK 8 VDIH ) RWP
, RQARNZ DMK +UIK6FKRRO MAEW - 6\WWMIJ) 0 RUIMQ+ LUK 6 FKRRO&RRN&RXQW @RV W

XVHP\ FKIGV SIFMUH IRUCRQ SURIIWCQI RUP DWRQDO SXEQF UHOMRQV RURKHUDSSURSUDWM
SXUBRVHV

6 LJ QDWWHRI 3 DUIHQWRU/ HIDO* XDUGIDQ " DM

3 GDVH OMEHBZ FKIGIHQ Z DIV HARGIGDW 6 \WMITY) 0 RUIMQ+ LUK 6 F IRRORUWILY V KRRO
\ HDU

3UQM DP HRI 6 WGHQW DQG,' 1 XP EHUV

3®DVH P DIOMH FRP SGMWG IRWP \R
- 6\WMUI 0 RURQ+LIK 6 FKRRO DMUEW

2 11IFH R WH 6 XSHUQMQGHQW
© HW\&HP DN5 RDG &IFHR @GRV
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QURGXAIRQ
- 6WUIXJ 0 RURQ +LIK 6 FKRRO MMFW
6 FKRRO<HDU
$ FFHSWWE®I 8 VH 3 RTA
6 \MGHQAL DP H
6 WMGHQ/2 \WHU,'
6 HYIFH 7DJ

6 HBIPWG VAXGHQN Z MWIQWH - 6 0 RWRQ GMURW IOFH IM/XHG D GHYLEH IRUXVH 1Q VFKRRODQG DVWKRP H 7 K1Y GREXP HQABURYIGHY WXGHQW DQG \WHU

SDUHQN J XDUEDQV Z W IQIRUP DMIRQ DERXVWIUN.QJ FDUH Rl \KH HTXISP HQAVXVIQ) VYR FRP SGA DWAJ QP HOWV DQG EHQJ D JRRG G MICFMW HQ
6 \WGHQW DQG \WHU SDUHQW J XDUEDQV DUH UHP IQGHG \WDWXVH Ri GVIPWIMFKQR®I\ 1V D SUMIBUH DQG QRWD WKW ( YHY WIQ) GRCH RQ DQ\
QMIPZRZ QHG FRP SXWU QHE RN RUHBIPARQIE FRP P XQIFDRQ GHYIEH P D\ EH P RQMRUHG B\ VFKRRODX\WWRUMIV |, QDSSURSUDM XVH R GMMEW

WFKQREJ\ FDQ UHVXONQ TP WG RUEDQQHG FRP SXWMUXVH GVAISEDY FROVHTXHFHY IQFOGQ) EXWORWIP WMG \R VXVSHOMRQ DQG H SXOIRQ
UHP RYDAWRP FRXWHY ®W Rl FUHAWUHFHIYIQU D IDIGR) JUDGH DQG RUGU DCDFURQ

7R XQGHYARQG \WH H SHAIMRQV R ' MMEW  MXGHQW DQG \WHUSDUHQW J XDUEDQY DUH UHVSROVIE®! |RUUHYIHZ IQ) \WH MWW $ FFHSWDE®! 8 VH
3RA

% VJQQI WHEHRZ WH WXGHADQG WHUSDUHQW XDUGIDQ DI HH R IRARZ DQG DFFHSW
$ FFHSWUE®I 8 VH 3 RTR\

$FFHSWWQFH R 5 HVSRQUELDN

2 XVBRN (P DICB HTXIWHP HQW

( BFWRQE' DWW q 6 R\EDHDQG' DWW

"L MUCR MY HQVKIS * XIGHIHV

&RS\ WKWQG) B! 6 KDUQ

7KH: HEVIWM DQG 6 RFIDAD HAD * XIGHIHV

7KDW MUEW  RZQV\WH @S\RS 0 RURQ IQABHIG VRIE DUH DQG M/XHG SHUSKHDY

| WH WYGHQNFHDVHV \R EH HQRDBIG IQ 0 RWRQ + LJK 6 FKRRO IMUFW  \WH VAXGHOASDUHQW Z LOUHMUDWH :  IQGRZ V' HYIEH 1Q
JRRGZ RINQJ REHURUSD\ \WH I XQUHSOFHP HONFRWIR! \IH FRP SX\MU

. ,QQRHYHOANKDD® MUFW  EHKHG ME®I R DQ FOIP R GDP DJH RUQHI @ HQFH

3DUHQN XDUEIDQ 6 L QDVMUA

6 \MGHQ/G LI QDVWMUA

: HEVIW DQG 6 RFIDQ0 HAD * XIGHIOHV

%H DZDWH R ZKDW RX SRWRQIEH : HEMWM DQG
VRADOP HAD YHQXHV DUWH YHY SXETF : KDW\RX
FROUEX\M GDYHV D GLJ MIOI RREUQARUDDWR VHH ' R
QRW SRW DQ\MIQU \RX  Z RX@QW Z DQW UHQGV
HQP IV SDUHQW WDFKHY  IXMUH FRBUHV RU
HP SB HY \R VHH

6 WGHONQWY 3 DUHQWQUDY

) RBZ \WH VFKRRO/ FRGH Rl FRQGXPWZ KHQ Z UMZ)
RQEH , VW DFFHSVBE®! R VDI UHH Z W RKHUV
RSIQRQV KRZ HYHU GR IMIQ D BAVSHRIXCZ D\

0 DNH VXUH WDWAMAVP 1Y FROWKRYH DQG QRW
KXWIXO: KDV IQDSSURSUDWM IQ\KH FOVWURRP 1

6 WGHQVQWRY 3 DUHQWQUDY

/ IONQU VR RKHUZ HEVIVWY \R VXSSRWY RXU

WRXJ KW DQG IGHDV IV UHFRP P HQGHG + RZ HYHU EH
VXUH \R UHDG DQG UAYIHZ \WH HQWH Z HEVIM SURUWR
MNQI R HQUXUH WDWDTIQI RUP DMRQ LY DSSURSUDWM
IRUD VFKRROVHWL

6 \WEHON QU 3 DUHQWQUDY

" R\RXURZQZRW ' R QRYKVH RIWHUSHRS®IV
HWY Z WWRXWKHUSHP WIRQ 9%H

DZ DUH WDWMWY D YIRDMRQ R FRS\ W KWDZ \R FRS\

DQG SDVi RWHUV WRXIKW ,\ W JRRG

SUDRWFH R K\ SHEN VR \ RXUVRXUFHV

6 \WGHON QY 3 DUHQWQMDY

2 QEH Z RINVKRX@ EH Z HOZ. UMIKQ ) RGBZ

Z UMY FRQYHQIRQY IQFOIGIQ) SURSHUJWDP P DU
FDSAMBQ DIRQ DQG SXGRWDMRQ | \ RX HAW
VRP HRQH HOHV Z RUN- EH VXUH IV 1Q \WH VSILUMR
[P SURVIQU \KH Z UMY

6 WGHONQUY 3 DUHONQUDY

1V RXXQ DFUIRW IQDSSURSUDWM P DWMUDO
\KDWP DNHV \ RX 1HHOXQFRP |RUDE®I RULY QRW
UHVSHRINKO W@ RXUMDFKHUU KWDZ D\
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%H VDIH RQIGH 1 HYHUJLYH RXVSHWRGQDO
IQRWP DIRQ ICFOGEQ) EXWRWP WG\R SKRCH
QP EHY DGEUHWHY H DRVEILIWGDWMY DQG
SIPWUHY ' R QRAKDUH\ RXUSDWZ RG Z WK
DG RQH EHMIGHV\ RXUMDFKHY DQG SDUHQW

6 \WGHQVQWRY 3 DUHQNVQUDY

+RZ \ RX UHSUMVHQAY RXWHD RQEEH LV DQ
H WOVRQRI \ RXWHD ' R QRWP IMIHSUHVHQW
\ RXWHDE\ XVIQJ VRP HRGH HOH V IGHQMY

6 WGEHQNQUIY

3 DUHQWQUDY

%H DZ DUH WDVBLIEWUAV P Dy DOR EH SURWANG
XQGHUFRS\ WKWDZ V 9 HUI\ \KDW RX KDYH
SHUP IVWIRQ VR XVH WH LP DI H ROWDVWWY XQGHU
&UHDWWH &RP P RQV DMEXURQ

6 WGEHONQWUY 3 DUHQWQUIDY
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0 RURQ ,WXHG 6 \MGHMB LRSHW $ J IHHP HQW
/ DSWRS 0 RGHOD RGHR GH @ &RP SX\BCRWD ' HQ DWYGH &KDUHU 3RZHU&DE®!, DFNQRZ GIGIH WDWP \  CDXJI KWMUVRQ Z LGKDV

UHFHYHG \WH ' DMAMBWM/XHG SURSHWY VSHFLLHG DERYH |, IXUKHUXQGHIARQG

WDV Z [OCHHG \R UHXLD DOCMUPWA/XHG SIRSHW R 76, 3 URIWDP & RP SX\MUB HYIFHV Z KHQ, BDYH WH' MUPWRUZ KHQ,
DP VSHALIED® DVWHG\R GRVR |, XQGHIAMBIQG P IVXVH R ' MUEVMVXHG SURSHWY P D UHVXONQ SHYRGDAICDQFIDAIDELDN DQG
QVASTDY DRNRQ

) IOD® DOVHYIEHY FRP SOMG RQWH ' MMEWWWXHG SURSHWW P XWEH FRP SGAMG DWKH VFKRROVSRQVRUIHG 76, SURJUDP
&RP SXWMUB HYIFHV 7KH' MUPWY QRAMVSROUE®! IRUDQ. VHIYIFHV SUIRYIGHG B\ DQ H WMUDADWRADMRQ DQG WKLY DF MRQP D\
YRG \WH Z DUDQW

3 DUHQW XDUEDQ 6 LI QDWUA " D\

2ZQHUKIS RI WH' DMMFW DSWRS

" MUEW UHBRIQV VREI W KWR SRWHWIRQR WH*' MMEW DSWS 7KH' DMUFW DSWSV DUH GDCHG \R VXGHQW | RUHGXFDMRCDCEXIBRVHY RQD IRU
\KH DFDGHP IF \ HDU 0 RHRYHU ' MEW DGR LCMDWYH T DQG I DFXOV UHABIQ WH W KWIR FRPDQG RUIQVSHRW  DANEW DSWRS DADQ \IP H
ICFEAQ) YID HBFWRQE UHP RM DFFHW DQG R DAMU DGG RUGHBMY [QAR@IG VR\E DUH RUKDUEZ DUH

5 HVSRQVIEIOW IRUWH' MMFW DSWRS

«  6\XGHQW DUH VRBI® UHVSROVEG! IRUWH ' MUEW DS\RS M/XHG\R \WHP DQG P XWDGKHUH \R \WH | RTRZ 1QJ

«  6GHQW P XVWFRP SO Z W \WH GMAUFW $ FFHSWE®! 8 VH 3 RTF Z KIBI XVMIQ) WHU' MMEW DS\WRSV

«  6WGHOWV P XWEUQ) \WHU' DMNEW DSWRS VR VFKRRCHYHY GD\ P DNQJ VXUH KDWY IXQ@ FKDU HG EHIRUH DUYDCDW/RKRRO) DIGWUH \R

GRVRP D\ BHVXGMQ GVASTDY DAMRQ 1 RM $ IX® FKDUHG' MUMEW DS\RS VKRXG OWIDWBDW  KRXWY/

6 \MGHQW P XWWHDWAKHUGHYIEH Z W FDUH DQG QHYHUBDYH IVKQ DQ XQUHEXUHG BFDIIRQ

6 WGHQW P XVWKHHS WHUGHYIEH [Q D SURWPYH FDVH RUEDFNSDN Z KHQ WDYHTJ

6 \MGHQW P XWIBLRP S\® UHSRWDQ. SUREGP V/ Z M \WHU' DMMEW DSWRS \R \WH 7 HFK 6 XSSRIWQMOWKIS FOW 76,

6 \MGHQW P D\ QRWIHP RYH RUIQMUHUH Z W \KH VHUDOQXP EHUDQG RIWHUIGHQMEDWIRQ \B V

6 \MGHQW P D\ QRADWHP VR UHP RYH RUFKDQI H WWH SK\ VIEDOAKFUMUH RN \WH' MUEW DSBS IQFOXGQ) WH NH Y VFUHHQ FRYHU RU

SOWE FDVQJ

« 6WGHQN P D QRADWHP SWR IOABQRUXQ DG RSHIDI A WP RQ\WH @S\RS RNHUWDQWH : IQGRZY  RU RSHIDUQI A VWP V
VXSSRWG B\ \WH GMUEW

« 6\WGHQW P XWWKHHS \WHUGHYIFH FODQ DQG 1Q SURSHURSHIDWY IRP

2 XV&RN ( P DIO

7KH' MUFW I@BURYIGH DQG VXSSRWD IFURVRIV2 XVERRN DFFRXQWN | RUD@MDFKHY VMGHQN DQG GHVL QDWMG VXSSRWWA T DV GHWMUP LOHG B\
WH GMAPVWDGP LOMADIRQ 2 XVRRN DFFRXQW P XWIEH XVHG |RUDGHP DIGFRP P XQIFDWRQY UHDWG \R WDFKIQ). GDUIQ)  DQG VFKRRCEXVIGHW
DQG P XVWADGKHUH \R DOWH UX®N UHI DUEQ) DFFHSWE®! XVH Rl GMUPWMPKQR®I\ 7 KH GMUIPWZ LODUFKLYH DOIDFXOV DQG B HP DIAIRUD
GXDWRQR  \ HDWY/ IRUWH SXISRVHV Rl HBIFWRQE GVFRYHY 8 VHY P D' QRAQARGDQ HP DICBURIWDP RQDQ GMUFWFRP SXWMU 1 RQ 0 RURQ
MVXHG Z HE EDVHG HP DICDFFRXQINV VKRX@ RQD EH DFFHWHG RQ GMUPWMFKQR®I\  EHIRUH DQG DIMUVFKRROKRXWY/

5 HVSRQVIELOW |RU( BFWRQIF ' DV

7KH' MUFVWZ IOBURYIGH DQG VXSSRWD [FURVRIV2 XVRRN DFFRXQI [RUD@WMDFKHY WXGHQW DQG GHMVL QDWG VXSSRWABH DV GHWP ICHG E\
WH GMUEWDGP LOMADVRQ 2 XVBRRN DFFRXQW P XWEH XVHG IRUD@HP DICFRP P XQIEDWRQV UHDWG \R WDFKIQ). BDUQIQ)  DQG VFKRREXVIGHW
DQG P XVWDGKHUH VR DOWH LXGN UHI DUEQI DFFHSWDE®! XVH Rl GMUEVWMAKQR®BJ\ 7 KH GMUEWZ LGDUFKLYH DAIDFXOV DQG B HP DIORUD
GXUDMRQR  \ HDWY/ IRUWH SXUSRVHV Rl HBIFWRQE GVFRYHY 8 VHWY P D' QGRAQAREDQ. HP DICBURIDP RQDQ GMUEWFRP SXWMU 1 RQ 0 RURQ
MVXHG Z HE EDVHG HP DICDFFRXQIN VKRX@ RQD EH DFFHWHG RQ GMUMFWMFKQR®J\ EHIRUH DQG DIMUVFKRROKRXWY 7 KH XGHQW DUH VREIO
UHVSRQOVIE®! IRUDQ. DSSV RUH, \WWQVRQY RQWHU' MUFW DSVRSV WDVWDUH QRAMQADEBIG E\ DP HP EHUR WH' DMUEW  \MFKQREJ\ I

6 \MGHQN DUH UHVSRQVEE®! IRUEDFNQI XS WHUGDWD \R SIRMPWLRP GW 8 VHY Rl GMMPWMFKQREJ\ KDYH QR WKW RZ GHYKIS RU

H SHABMRQV Rl SUYDR\ \R DQ GDWB \WDWY RUZ DV WRUHG RQWH :  IQGRZ V GHYIFH VFKRROQHE RN RUDQ. VFKRROMVXHG DSSTFDWRQY DQG DUA

JLYHQ QR J XDUDQMHV WDWEDWY Z LGEH UMMIAQHG RUGHWIR HG

' LI VO W] HQVKLS

6 \MGHON P XVWR@Z \WH IRTZ Q) V[ FRQGAMRQV R EHQJI D JRRG GLJ MICFMY HQ

« 5 HVSHAW RXUHOD , Z I@KRZ UHVSHRWRUP \ VHDWURXIK P\ DRIRQY , Z LOVHBIPWRQIOH QDP HY WDWDUH DSSURSUDM |, Z IOFRQUGHUWH
LQIRUP DWRQ DQG [P DIHY WDW SRMRQIH , Z LOFRQUGHUZ KDWSHYRQDAQIRP DWRQ DERXWP \ @H H SHUHQFHY H SHUP HQBMRQ RU
UHDMRQUKISV , SRWY, Z LOQRWEH REVFHCH
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3 IRMPNK RXWHD , Z IOHQUXUH WDWKH LQRP DIRQ [P DIHV DQG P DWUDY , SRAMRQIDH Z @CRASXWP H DAY N, Z @QRASXEQY KP \

SHYRDOGHILY FRQBPGHIIY RUD VRKHGX®I R P\ DRYIMHV |, Z OUHSRWADQ. DWBFNY RUICDSSURSUDW EHKDYIRUGLHAMG DWP H | Z @
SURMPVSDWZ RUBY DFFRXQWV DQG UHVRXUAHV

5 HVSHAR \WHY , Z LOVKRZ UHVSHRNR RHLY |, Z I@QRWKVH HBIPWRQE P HAXP V\R DQBIRQ] H EX® KDUDW RUV B! RKHUSHRS®! |, Z IO
VKRZ UHVSHPWRURWHUSHRS®I B\ P\ FKREH R ZHEVMMY |, Z GQRAYMVWAMY \KDWDUH GHIWDAQ)  SRURIWDSKIE UDF Y \RULQDSSURSUDM |,

ZIQQRWEXVH P\ WKW R DFFHW DQG, Z LOCRWHQMUH SUYDW VSDFHY RUDUHDV RHLY

3URMA2 \WHY | Z LOSUIRMPARKHY B\ UHSRMQ DEXVH UHWDIQQ) IURP IRZ DWEQ) ICDSSURSUDIM P DWUDY RUF IR P XQEDIRYY , Z1©
P RGHIDM XQDFFHS\BE®! P DMID® DQG FRMHYDMRQY DQG Z IQQRWAMVMY WDWDUH GHIWDAQ)  SRUGRJUDSKIE IDFMARULGDSSURSUDM

5 HVSHPWQMMBIPXDO3 URSHW |, Z IOUHTXHWASHIP MMRQ R XVH BVRXUFHY |, Z I@VXMIE® FM DQ DQG DOXVH R Z HEVMAV ERRN VP HAD
HW , Z ODFNQRZ GIG) H DABUP DI VRXUFHV , Z IOYDEEDW LQIRWP DIRQ , Z I@XVH DQG DEIGH E\ \WH IDIUXV HXBNV
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UDNHUWDQ SILDAY VR\VEIDUH , Z L@SXURKDVH @FHQVH DQG UHI MMUD@VREDUH |, Z L@SXURKDVH P\ P XVIE DQG P HAD DQG UHWDIQ 1URP

AMNEXMZY \KHVH 1Q D P DQCHUMDVWIROMA \WHUGFHOVHV |, Z LQDRWZ W LM UMY
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" RZQBDAQ) VKDUQ) DQG SR RQECH LGB DO REWIQHG P HAD LV DI DIQWAKH $ FFHS\WE®! 8 VH 3 RTR

' IVFIS@QDY $ FURQ

© KHUH WH 6 XSHUQMQGHQANRUGHWL QHH GHMUP LQHYV WDWDQ $ X\WWRU] HG 8 VHUKDV YIRDWG \WH $ FFHSWDE®! 8 VH 3 RTF\ RUIW
DGP LQWWIDWH SURFHGXUHV DQ. RKHU' MUPWSRTR RUSURFHGXUH DQG RUMIEA RUIHGHDODZ  KH VKH P Di UHYRNH RUVXVSHQG
\WH XVHUV DFFHW WKW $ @XVHY Z KHWHUDXWRU] HG RUXQDXWWRU HG P D\ EH VXEMPVIR GVAISEDY  DRIRQY DQG FUP IQDO

DQG RUFLYIOIDELDNV \R WH H WQADX\WRU] HGE\ ©Z ' IVFISGDY DRIRQY IRUVXFK YIRDMRQY P D\ IQFOGH EXVDUH QRMP WG R

. &RQYHHQH EHE HHQ WH XVHUDQG UHBIYDQMNAM|
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SIRMABDWZ RUBY DFFRXQW DQG UHVRXUHV
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' URSV 6 SIO ) BRG &DFNHG
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VAXCHQWZ KR KDV SXIBRVHX@ RUIRFHIX@ GDP DIHGD @SWRS 6 \WCGHQW Z KR GDP DIH GDHUOSWRSY DUH @EG! IRU$/ / GDP DIHV R
\WHOS\WRS $ GBDHUOSWS V1 2 7 FRYHUHG XQEHUWH VXGHQY SHYRQDQZ DUDQW
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3 DUHONQIRWP DIRQ
| RFDMGRQWHO RWRQ  ZHEVIW 6N Z DG IV GHVLI QHG R DABZ SDUHQN DFFHW \R VFKRRQJ UDGHV DQG DWHMQGDQFH Rl WHIUMMNGHQW

( DFK SDUHQAY SURVIGHG Z W D SDWZ RWG DQG " TRUMHIUMNGHQW, | \ RX GR QRWKDYH DFFHW R \WWH LOMUCHW RX FDQ FRP H VR WH VFKRRO
DQG YMWZ W WWH 2 SHIDWRQV 2 [TIFH RUWH VWYGHQW * XIGDCQFH & RXQVHBUWR UHYIHZ QHHGHG LQIRWP DMIRQ

7 KHWH DUH @ R P HKRGV DYDIDE®! VR DFFHW \KH , QIAHWAW WDWZ L@ LYH \ RX \ RXUFKIL@G V IQRUWP DMRQ

7KH IIIMP HARG IV\R JRVRWH' MUEW Z HEVMM DA RWRQ  RU DQG FIFNRQ6 N Z DUG IQWH P DIQP HQX

7KH VHARQG P HKRG IV \R WSH LOR \ RXU, QMEOHADGGUHW @QH KLY DCGHW _KWBY VN ZHE MP RUBORU : 6678
2 QFH\ RX KDYH WSHG WLV IQR \ RXUDGGUAW @QH IWFDQ EH VDYHG DV D K) DYRUMA VR\ RX FDQ XVH MDJ DIQ

© KHQ\ RX UHDFK WH 6 N Z DG VWM \WHUH Z IOFH EOQWY IRUHQMUQ) \ RXU/ RIIQDQG3DWZ R : HKDYH DAMIGQHG D ®IIQ QDP H

DQG D SDWZ RWG\R \ RX VR WDW RX FDQ KDYH VHEXUH DFFHW \R \ RXUFKL@ V RUFKIGUHQV IQRWP DIRQ <RX P D\ FKDQIH\ RXU
3DWZRG ZKHQ\ RX BJIQ 11\ RX Z VK 3 BIDVH NHHS \ RXURJIQ QDP H DQG HVSHFID@ \ RXUSDWZ RUG VHEXUH DV \WH. GR JIYH
DFFHW \R FRQIIGHQIDAQ RUP DIRQ DERXV RXUFKI@ :  H Z RX@ DOR DVN WDWIL \ RX KDYH DQ HP DICDGGUHW \KDW RX HQMUIW
DQG NHHS IMKXSCDWG Q) DP I® $ FFHW

J \ RX KDYHDQ. TXHWARQV DERXW DP L® $ FFHW RUL \ RX QHHG\ RXU/ RJ1Q DQG 3DWZ RUG SGDVH | HHOUHH VR FRQWFVWKH
$ WMQGDQFH 2 11 LFH DW RXUEXLGHQJ

+D GRVP T \RGRV QVSRQEGN SDUD \WQHUDFFHVR D HWM VIR SRUHQ QMUGQHWTXH B SXHGH GDUD LQRUP DFIXQ GH VX KR D

( CBUP HUP T \RGR HVDWDYl VGH @ SCIIQD GHO MR DD RWRQ  RU \ SUMMRQH GRQGHGFH KB N Z DUy

( OHIXQER P 1 WRGR HV HVRUELHQGER HQ @ @HD GH QUHFAXQ GH , QMOHWID VI XIHQM QUHFFAXQ KWBV W ZHE P RWRORU : 6678
8 QD YH TXH KD\ D HVFUMR & DQMIRUHQ ©@ @HD GH AUHFFAXQ @ SXHEH JXDUEDUFRP RK) DYRUMY SDUD TXH @ SXHED X\) DUGH QXKHYR

&XDQGER KD\ D \MQIGR DFFHVR D HM VMR HQFRQADUD HVSDFIRY HQ EOQFR SDUD TXH 8 VAMG HVFUED VX FOYH\ FROWDVHCD

1 RVRARY B KHP RV DVLJ QDGR XQD FOYH\ FROADVHED SDUD TXH SXHED \WMQHUDFFHVR VHIXUR D @ IQIRUP DFLXQ GH VX KIR D
8 VIMG SXHGH FDP EIDU® FRQADVHCD FXDQGR \WMQI D DFFHVR VLDVOR GHVHD 3 RUIDYRU P DQMQID VX FOYH\ HVSHAID® HQM VX
ED HQXQOUDUVHIXUR SXHWR TXH HWR ®1 GDUE DFFHVR D IQRWP DFXQ FRQIIGHQRIDOVREUH VX KIR D 7DP ELL Q® SHAP RV
TXH VL8 WG \IHQH XQD GLHFFIXQ GH FRUMHR HBPWKQIFR @ DADGD D VX IQRUWP DAxQ\ @ P DQMQI D DRXD@ DED HQ HCB FFHVR GH
) DP IO

6 LXVAMG WHQH FXDA XIHUSUHI XQU DFHUFD GH $ FFHVR GH) DP LID R QHFHVIMD VX FAOYH R FRQADVHAD | DYRUGH FRQEFABUM RI LFLQD
GH $ VIVWIQFLD HQ VX HGULFIR
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7 KH IQ RUWP DIWRQ FROBICHG 1O WKLY KDQGERRN UHGIFW WH FXUWHQNARNYY Rl \WKH XBN  SUDRIFHY  DQG SURFHGXURY H HIFVHG
E\ HDFK FDP SXVRI - 6 WU 0 RURQ+LJK 6 FKRRO MMFW  DQG LV VXEMPWR FKDQIH 7 KLY IV QRAD FROADPWEHY HHQ \WH

SDUHQAI XDUEDQ VWXGHQNDQG VFKRRO

7KH' DAMFW IVIRQ

7KH FXUWEXCP 1V UHBIYDQAR WXGHQW DQG \WH FRP P XQW IV FKDOIQJIQ)  LOMI UDWG FRP SUHKHQUYH DQG SURYIGHV
RSSRUNQUIAV \R GHYHES \WH VN@ DQG NQRZ BIGI H IRUHP S DELOW DQG RUKLI KHUHGXFDURQ

, QAMKPUIRQ IV VWHGHQNFHQMUHG XVIQJ P X@$®! DQG H SHUHQNDOBDUIQ) DM IHV DQG H \WQGV EH RQG \WH FOWURRP

7 KH AYGHQW DQG \ABAT P DNH RSWP DOXVH Rl FXUHQAMAKQRBI\

7KH BT LV HQJ DI HG 1Q FROIMXIQ) SURHWIRQDOGHYHBSP HQW

7KHFP DMR - 6\WWMIJ 0 RWQ+ LIK 6 FKRRY 1V FKDUDRWUL HG E\ WH KLIK P RUDG! DQG SRVIMYH DWAXGHV R \ABAI DQG
VAXGHQN \KH YDOH DQG UHVSHPWI LYHQ R HDFK SHWRQ VW D VDIH DQG QXUMUQY HOYLLRQP HQW

3DIHQVR - 6\ME 0 RURQ -+ LJK 6 FKRRO5 \WGHQN DUH Z HOIQIRUP HG DERXVWKH ' MUFVW P IWIRQ DQG J RD® DQG DUH DRRYH
FRP P XQIFDRY Z W HDFK RWHU \WHUFKIGUHQ DQG DOSHYRQOHCR WH' MUEW

© RUNQJ SDWZHWKISV DUH GHYHBSHG DQG VKDUHG GHRAMRQ P DNQJ IV FXGYDWMG EHE HHQ VFKRROFRP P XQW DQG KRP H
7KH' MUEWKDV VXIIIEHQABHVRXUFHY VR DIWBAQ W P MIRQ

< < <K<K <K<K<K<K <K KL<

- 6\MEY +LKBFKRRO MUEW  HQUXUHV HTXDCHGXFDMRCDCRSSRUMQMAY \R DOAXGHONV UHI DUBBMW R UDF HFRBU QDURQDO
RWIQ 1P P LJUMRQWINYY DIH VH  WHDIIRQ RUGVDEIOW 4 XHWIRQY FRQFHQIQ) \WH DERYH VKRX@ EH UH HUHG \R WH 96XICQ)
3 UQFISDO

/ D( VFXHD 3 BHSDUDWUD GHO MR DVHIXUD RSRUNQGDG HGXFDRIRGDAL) XDCSDUD \RGRY & HXGIDQMY MQ 1P SRUBULD| D
FREU RUW HQ GH QDFIRQDEIEDG HWEIGR GH QP LI WDFIXQ HADG VH R UHDIIxQ R LQFDSDFIGDG 6 LWHQH SUHIXQBV @P HDO ILHARU

( TXDO( GXFDARQDC2 SSRUMQUAHY

1 R SHWRQ VKDOEH GHQHG DGP MRQ\R DQ. SXETF VRKRRAQ\WH 0 RURQ+ LIK 6 FKRRO MW RUEH GHQHG SDWFSDIRQLQ EH GHQHG WH
EHCHIW R RUEH GVFUP LQDWG DI DIQMIQ DQ FXWIEXDU FREXUEXDU SXSIOHYIFHY UHFUHDIRQDCRURWHUSURI UDP - RUDPRYIW RQ\WH EDVV R

JHQGHU JHQGHUIGHQOW IDFH UHDIRQ QDMRQDARWIQ DQFHWWY  FUHHG SUHIQDQR P DUMICRUSDUHQIOARNYY VH XDCRUHQEAMRQ RUGVDELDY

2 SRUMQIGDGHV GH ,J XDTDG ( GXFDWYD

$ QQIXQD SHYRCQD VHB! 1 HI DL DGP MAxQD @V HVEXHDV SXEGFDV GHO MR GH HOXFDFIXQVXSHURU — QLVH B QHI DU EHQHIFIRV. QLVHG
GHVAUP LD R QHI DU VX SDWASDFLXQ HQ DRIMIGDGHY FREXUEX@UHY VHIYIFLRY SXSIBN UHFUHDVRQDBN RK RURV SURJUDP DV R DRIYIGDGHY HQ
OVEDVHV GHJT GHR W] DR UHD 1xQ RUJHQ QDFIRQDO DQMSDVDGRY FUHHQFIDV HP EDUD| R HBIGR FLYICR GH WRUD  RUHQIBFLXQ VH XDOR
GHKDELEEDGHY
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\RX Z1IOQGHHG R NQRZ  DERXWAKH RSSRWYQWAHYV DQG H SHRBMRQY ZH SURY GH DWO RURQ W D YDODE®!
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7KLY SRIA DSSOHY W IQAYIGXDY Z KR KDYH FXWRG. RUFROQARCR DFKIG D EHIHHOWHDIHVRT  RQRUEHRMHG6HSWPEHU DQG \HDWY
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VKRROIGFOAQ) D KRP H VFKRRO RUSDURFKIDOFKRRO  DQ KIS 1V SK\ VIFD@® RUP HQBE XQDE®! \R DWHQG VAKRRO LQF XEQJ) D SUHI QDQWV

VAMGHQWXIHUQ) P HAIFDOFRP STFDMRQY DV FHIMHG B\ KHUSK\MFIDQ ~ DQ\ FKIG OZ IX@® DQG QGHAHWDUD PSR HG  DQ. FKIG RYHU
DQGXQEHU  \ HDW R DIH Z KIBH IQ FRQIP DMRQFDMWHY  DQ FKI@ DEVHQAEHFDXVH KLY RUKHUUHID IRQ | RUELGY VHRXQUDRMW RQ D
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SURSRVH \R P HDVXUH $ WHWP HQN VKRX@ SIRYIGH D FRQIQXXP R DFKIHYHP HQADQI IQ) WURXIK BIYHY R

* UDGLQJ 6 FD®1

$ GYDOFHG $

3 WRILFIHOW %

YDVIF &

3DMQ)  1HHGV
,P SIRYHP HQW

) DIOXUH WR $ FKIHYH (

3DW) DO 3)

$XAW 5

,QFRP SO\

1R* WDGH 1
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$ SDWIQJ VHP HVMUJ UDGH FRQILLP \ D \AXGHQUY DELOW \R P HHWXQGDP HQBCFRP SHWQRLHV DV VSHFLLHG B\ FRXWH RXVEHY DQG WH 6 \BAM R
@R
CMMEW  FDEXOWY VHP HMUI UDGHY \WURXIK D P I \WMUH Rl KRP HZ RIN FOWZ RIN @EV DQG FRP P RQ DWHWP HOW
* UDGH UHSRUW LQFOXGH FRP P HQW EDVHG RQWH &$6 ( / 6\BQEDIBY
. 6HDP DQDIHP HQW
«  6HODDZ DHHW
« 5 HDMRQUKLS VN VRAIDCDZ DUHQHW
« 5 HVSROVE®I GHFIMRQ P DNQJ

5 HSRUA& DLGV
3 DUHQW VKRX@ H SHAVWR UHFHLYH D UHSRUWWFDLE [Q WWH 6 \MGHQWB RUMRIR VHPARQ LQ 6 N\ Z DUG DSSUR] [P DWMO \&R Z HH\V DIMUWH HQG RI
HDFK VHP HMU ,Q DGEMRQ SDUHQW Z L@UHFHLYH D SURJ UMW UHSRWAQ WH P DICDSSUR] [P DWI® KDAZ D\ WURXJ K HDFK VHP HAMU 7 KH EHVWZ D\
R P RQWRUMNGHQN JWDGHV IV RQ6 N Z DUG) DP I $ FFHW

$QIGFRP SOMW JUDGH GXH \R P HAFDORURMKHUDWHQEDQRH UHDWIG UHDVRQV P XWAEH P DGH XS B\ WH HQG Rl \WH VXEVHT XHQAWHP HWMU RUWH
JUDGH Z I@EHFRP HDQK( y $ QLQFRP SGM GXH \R DFDGHP LF UHDVRQV P XWEH P DGH XS B\ \WH HQG Rl \WH \MLG

ZHANR \WH VXEVHTXHQAVHP HAMURUWH JUDGH Z L@EHFRP H DQG K y

* LDGH 3 RIQAS YHIDJ HV

* UDGH SRIQADYHUDI HV DUH FRP SXWG E\ DGAQJ XSSWHQXPEHURISROV $ % & ' () DQGQAYIGQ) B\ WHQXP EHURI
FRXWHV D WXGHQAKDV \BNHQ

+ RQRU&RXWHV VR EH* LYHQ: HJKWG * WDGHV

6 WGHQN Z KR HQURQIQ WH IRTRZ 1Q) DGYDQFHG SOFHP HQWFRXWHV RUGHWLI QDWG DFFHBIUDIMG DQG RUHQUEKP HQWFRXW/HV Z LQEH JLYHQ DQ H \WD
KRQRUSRIQAZ KHQ \WHUJ UDGH SROMDYHDIH IV GHMP IQHG $ % &  DQG' (QOK+RRY $3 (QOK+RRY $ 3 $PHIFDQ
+MRY +RQRY $ 3 ( XURSHDQ+IMRY +RQRY : RUG+MRY +RQRY $P HIFDQ* RYHUP HOM RGRY ,QMIUDMG O DI, + RQRY , QI DG

0 DW,, + RQRY ,QMIUDMGO D ,,, + RQRWY 3 UH &DBXOV +RRY $ 3 &DBXOV+RRY YURBJI\ +RQRY &KHP MY +RQRY 3K\ VIEV + RQRY
$3 ER®I\ +RRY $ 3 &KHP MU +RQRY $ 3 6WARSWS 3 3V FKRBJ\  7HK 6 HYIFH , QMOVKIS DQG/ LIHVDYIQ) 7 KHVH FRXWHV DUH
RIHHG Z KHQ HQUR® HQASHWP IW

+ RQRU5 R

2 QU IXOWP HXGHQN DUH HD [EG! |RUKRQRUURTDQG FOW IDQN BHFRIQURQ $ | XAMWP H AXGHOWY GH LOHG DV D WXGHWHQUREDIG LQ WH
HTXLYDBIQWRI VZ R DQG RQH KDD FUHGIW SHUVHP AWMU FRXWHV 2 Q© RQH KDOR! \WH 2R DQG RQH KDD
FUHGW P D\ EH3 (

* R@ + RQRUS RALY DFKIHYHG E\ IX@WP H AMGHQN Z KR DUH HQURTBIG [Q DWBDV WivH F RWHV \® R DQG RQH KDDF HAW RQD RQH R ZKIFK P D\ EH
3 ( DQGHDQD  RUKWKHUIUDGH SROMADY KDIH

6 LOYHU+ RQRUS RALY DFKIHYHG B\ [XQWP H VWGHQW Z KR DUH HQUR®IG LQ DABDV ViYH F RWHV \BR DQG RQH KDOF HAW RQD RHR ZKIEK P D\
EH3 ( DQGHDQD KD  JUWGH SROADYHIUH

$ JWEHR K yRUK ylIQDQ VXEMPNQFOAQ) 3 ( ZIOEVTXDD\ DAMGHQNMRP \WH + RQRUS RD$ Q. VWYGHWKDYIQ) TXHWIRQY UHI DUEQ) \WH
+ RQRUS ROVKRX@ FRQVXOZ W \WH DGYVRUR! \WH 1 DURQDOF RQRUB RFAHW RUD J XIGDQRH FRXQUHBU

* LDGXDARQ 5 HFRJ QIMRQ
0 RURQ UHRJ QY] HV J IDGXDW |RUDFDGHP LE DRKIHYHP HQADFFRUEQ) \R D & RTU IDWM + RQRY IWDP HZ RIN 7 KH GMITF IRV IRUI IDGXDIRQ
UHFRI QUIRQ DUH
. 6XPPD&XP /DXGHqk LK +LIKHWEWDIVHRU DMIPURYY
o ZHIKMG* 3$
0 DIQD&XP / DXGHQg k LW * UDW MIDRIRY
o q ZHIKMG* 3$
. &XP /DXGHgk LK' DAMFIRY
0 q ZHIKMG* 3$
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6 FKRRO<HDU

* LDGXDMRQ 5 HTXIWHP HOW %2 ( 3R

7R IWDGDM IRP KLIK V RRROXQBN \RKHZ IV HH{ HP SWG HDF KV XEHOAY UV BQVE®! IRU
&RP SEMQ DO 1V WF \MDGXDURQ UHTXILHP HON WDWDUH 1Q DEEMRQR WH 6 \BAM UHTXILHP HOW
&RP SBMY DOF KLY M DV SURY GHGIQWH 6 F RRC&:RGH /&6
&RP SBMY DOP IQP XP UHTXILHP HON IRUJWDGXDMRQ DV V $F IIHG 1Q 6 \BAM O
3DWIQI DQH DP LQDMRQ RQ SDWRWY P DQG SUGF BV R UHSUHV IQVBAY HIRY P HOASURSHUXY HR WH Q) P HKRGYR Y R DQGWH3GGIHR
$@UIDQF H
3 DIFESDUY 1Q6\BMM DV VAW FHQN WDWDUH UHTXILHG |RUJIDGXDMRQ B\ 6 \BAM ©Z
) IO RHR \WHIRBZIQ) D) WH$SSTF RIRQIRU) HGHDGE WCEHQMSIG ) $) 63 ZIWWHS 6 ' HOW( GXF IIRQ  DQDSSTF MIRQ [RUG \BAM
IICDQADDIG RU. DQ,,, 6\ %RDEGR ( GXF BIRQ ,6%( ZDLY MIRP IQGAF M) WDVWKH V MEHQKQEHY DGV Z KDWKHY HIIG RSSRUMQUIAY DUH
DQG KDV FKRVHQ QR 1131 DQ DSSTF RQ | \WWH VWYGHOMY QRADWBDV W\ HDY Rl DJH RUGU DO HP DQF SDWMG \WWH V YEHOW SDUHQAI XDUEDQP XV W
1B RQH R WHVH GRF @ HOW RQWWH V ¥&HQW EHKDO

$ VNGHOAY H HP SWURP WMLV BHTXIP HOML  \WH V MEBHOWA XCQDE®! \R 1131 D 1IQDQF IXDIG DSSTF BRQRUDQ, 6% Z DLY WIGKH R H| \WQXDUY
AURP VBGFHY  \WH 96XUCHQ) 3 UG SDCDWHAN \H' 1V W \R'DGH D JRRG 1D HIRWAYR DV WLYMH \ XEHOARUKH V XEHQON

SDUHQAI XDUEDQ Z W 11AQ) D IIODQFLDCDIG DSSTFDWRQ RUDQ ,6 % ZDIYHUIRWPP DQG \WWH VAXGHQAKDY P HAD@RWHUJ IDGXDUWRQ
UHTXILHP HQW

7KH 6 XSHUQMQGHQNRUGHY 1QHH LV UV BQVEGI IRU
0 DIQBIQQY D GHYV ASHRQ R DOF KW HRIHUQIV WDWARP SO Z M \KH DERY HJ UDGXDMRQ UHTXIWHP HOW
1 RWMA 1Q) VAMGHQW DQG \WHUSDUHQW J XDUEDQY R J UDGXDMRQ UHTXILHP HON
" HYHBSIQU WHF IMIDIRU  DERY H
&RP SOIQ) Z W 6\ OZ UHTXWHP HOW IRUV XEHON Z KR WDQV HUGKUQ) \WHUV IR HDUEHF DXVH WHUSDUHQAY JXDUEDQV DU RQ DF MY HP LB
G 7KLV IGF XV P DNQI UHDV RDEG! DY HOW R HQV XH JUDGXDIRQLL SRV \EG! RUHIRWW \R HQV XH \WWDWKH RUD ICDOMDQY HIRU V FRECEY WF W
DAXHV \WH V ¥EHOAD GSEP D
7DNQI DORKHUDF MRQV GHHGHG RUQHF Y VD \R [P SBP HOARLY SRIF \

(DD * IDGXDIRQ
7 KH 6 XSHUQMQGHQNRUGHV JGHH V IDQIP SBP HQMBURF KEXUHV IRUV XEHQN \R JUDGXDWM HDUD  SURY GHGWH. P HHWDE) LDGXDURQ
UHTXILHP HON

&HWMFDM R &RP SBMRO

$ VMGHQAZ W D GVDELDI Z KR KDV DQ , QALYIGXDA) HG ( GXFDMRQ 3 IRIWDP  SUAVFUELQ) VSHFIDCHGXFDURQ WDQVMRQ SOQQQ)  WDQUUMRQ VHYIEHY RU
UHDWG VHVEHV EH RQG \WWH VXGHQW |RXUN HDWY R KLI K VFKRRO TXD@LHV IRUD FHWMEDW R FRP SGMRQ DIVMUWH AMGHQWKDY FRP SGMIG |RXU\ HDLY
Rl KLIK VFKRRO 7 KH AXGHQWY HQFRXUDJ HG \R SDMFLSDW LQ \WH J IDGXDMRQ FHUHP RQ. R KLY RUKHUKLI K VFKRRQJ IDGXDIRQ FOW  7KH

6 XSHUQMUGHRUGHL QHH VKD@BURYIGH WP HO Z UMIQ QRUFH RI WY UHTXIUHP HQWIR FKICBUHQ Z MY GIVDEIDIN DQG \WHUSDUHQW J XDUEDQY

6 HVEHO HP EHU ISBP D

7KH' MUV LQDZ DUG D ASEP DR D VHIYIEH P HP EHUZ KR Z DV NABIG LQ DPURQ Z KIBi SHURWP IQ) DRIYH P OB GXW Z M WH S 6 $UP HG) RUFHV RUDQ
+ RORDE® QVFKDUHG YHMIDQR! : RWG: DU, WH . RHDQ&RQAMWRUWH 9 IVEDP & RIGAWSIRYIGHG WDWKH RUVKH  UHVIGHG Z \KIQ DQ DUHD
FXUWHQ® Z MIQWH ' MUEWVWKH P H KH RUVKH BIVKLIK VRKRRO  BIVIKLI K VRKRRCEHIRUA J UIDGXDMY 1Q REHUR VHYH IQWH S 6 $WP HG) RIFHV
DQG KDV QRAHFHYHG D KL K VFKRROASEP D

$&7 * UDGXDIRQ 5 HTXIWHP HON
TKH$&7 IV D WBQEDAE] HG WWZ ICHD XVHG |RUFR@UH DGP MWMRQV 1Q WH 8 QWG 6 \BAMY DQG DEURDG 7KH$&7 6 FKRRO D\ 7HWAY D J LIDGXDUWRQ
WHTXUWUHP HOWE\ WH @R 6 \IW YROG R ( GXFDMRQ IRUDD  \W J UDGH VWXGHQW

* LDGH & OVWILFDWRQ

* UDGH &UHAW

* UDGH &UHAW

* UDCH & UHAW DQG FRP SBMROR WH$&7 6 FKRRO D 7HWGKUQ) W JUDGH\ HDU

7 KH DGP IQMADMRQ DQG SURHWIRQDOAB | VKDOHBEQK DV MMP R JIDAQ) GHYHBS SURFHGXUHV R UHSRMID) DFDGHP LE DFKIHYHP HQAR SDUHON DQG
VAMGHQN DQG GHWUP IGH Z KHQWH UHTXILHP HON IRUJ DGXDMRQ KDYH EHHO P HW

3GDVHQRW 1 R UHSHDWARXWHYV Z IQEH RITHUHG GXUQJ \WH UHI XOUVFKRRGED 6 \WWGHQW Z KR P XVWNHSHDWD FRXWH GXH R | DIGIUH RUZ \WKGUDZ DCP Dy
UHI MMUI RUWH FRXUH 1Q QI KW/HRKRRCRUVXP P HUVFKRRCRURWHUDSSURYHG SUIRIWDP 6 \WMGHQW 1Q WH 6 SHAIDQ GXFDMRQ SUIRIWDP  Z IQEH UHYIHZ HGRQD
FDWH E\ FDVH EDVWY
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* LDGXDMRQ 5 HTXLLHP HQW

8QW

&RXU/HV

(QOK

0 DKHP DV

6 FIHQFHV

6 RAIDGB AHGFHV
$V D VDM J UDGXDMRQ UHTXIUHP HOVMXGHQW P X\MASDW D WMAP HDVXUQ) NGRZ BIGIH DX
XQEHWABQEQ) R WH 8 6 &ROAMAIRY ,@LRY & ROAMMRY DQG) @J R WH 8 QUMG 6 IAM\
ZKIFK IV IGFRSRIDMG [QR WH $ P HUEDQ + MRY & XWEXGP

&DUHHUDQG 7THRKQED GXFDIRQ2 5 ) ICH$UV25 8 QW R \KH VDP HO RGHWD/ DQIXDIH

&IYIFV DQG ( FRQRP IEV

+HDAK

3(

5 HP DIQGHUR 8 QW \R EH ( GRWYHV

7278/ &5(' ,76 5(48,5(' )25 *5%' 8$7,21
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5UKWR . QRZ

-6 0 RWQ+UKE6RKRRO MUIFW  UHFHYHV THGHIDQ) IDQWXQGV IRUSIRIWDP VIQHDFK RN IW + UK 6 F RRY %HF D(WVH ZH WHFHYH P RQH IURP WH
IHCHD® 1XQGHG HQMBP HQW Z KIFK DUH DOQSDWR \WH 1 R &KIG / HW/AHKIQG $ PADQG EHFDXVH RXUVFKRRY KDYH QRAP HWKH 6 W 6 \BQEDUBY
/ HYHY IQ5 HDAQJ 0 DWW Z H DUH UHTXIUHG R VKDUH Z I\ RX WH IR@RZ 1Q) CRIMEDMRQV R\ RXUUW KW

« <RX KDYH \KH WJ KVWR BHTXHNQ RUP DURQ UHJ DUEQ) \WH SURHVWIRQDOTXDOIEDMRQY R \ RXUFKIGY FOWURRP \MDFKHLY DQG
SDUDSIRHWRDY

«  <RX KDYH \KH UWJ KWXQGEHUFHWPIQ FRQGMRQY R UHTXHWAKH WDQVHUR! \ RXUFKLGS W DQRNHUGMMEVWFKRRCDV SDWR| RXUGMMEW
8 QUDIH 6 FKRRO%KRIFH 3 RTR\

7KH 8 QUDIH 6 FKRRO&:KRIFH RSURQ LY RQD DYDIDE®! \R
«  6\XGHON DIWQAQ) D SHYIMMQ® GDQIHIRXY VFKRRODV GHICHGE\ 6\ OZ DQG IGHQMHG E\ WH ,GBRRLY 6 \BW 9RDUG R ( GXFDMIRQ
. $Q WGHQAZKR VD YIEWP R D YIRBIQAWFUP IQDCRIHQWH DV GHIQHG B\ | &6 \WDVWRFFXUHG RQ VRKRRQJ URXQGV GXUQ
UHI XOUVRKRROKRXWY RUGKUQ] D VRKRROVSRQVRUHG HYHQW

3CGDVHQRW 2 XUVFKRRY DUH VDIH VFKRRY DQG KDYH QHYHUEHHQ LGHOWIHG E\ WH 6 Vi DV XQVDIH

JVRXKDYH DQ' TXHWIRQV DERXWHWHURI WWHVH QRMEFDMRQY  SGIDVH FRQWFW RXUYXITIQ) 3 UCHSDO

6 WGHW HFRWGYV 6 WMGHQW  HODWH
6 WGHQNS HFRGBV %2 (| 3RIA
6 FKRROWYGHQAUHFRUGY DUH FRQIGHQIDO , QRUP DWRQ IURP WHP VKDOGRWEH UHBDVHG RKHUWDQ DV SIRYIGHG B\ @Z $ VFKRROWNMGHQW
UHFRG IV DQ Z UMQ) RURKHUUHFRUEHG IQRUP DWRQ FROFHUIQ) D WXGHQADQG B\ Z KIFK D WXYGHQAP D\ EH LGHQMHG LQAYIGXD@® \KDWY
P DIQEICHG B\ D VFKRRORU DWW GUHAIRQ B\ D VFKRROHP SR HH UHIDUGEBIW R KRZ RUZKHH WH IQRWP DURQ IV WRIHG H FHSWDV
SWRYIGHG 1Q 6 \B\M RUIHGHIDODZ DV VXP P DU} HG EHBZ

5 HFRUGY NHSWQ D I P HP EHUV VRBI SRAVHWIRQ

5 HFRGV P DIQBAGHG B\ OZ HJRUAHP HOARILEHY Z RINQJ 1Q\WH VFKRRO

91G-R DQG RKHUHBPWRQE UFRBEIQIV IFOGQ) Z WRXWP MMRQ HBIPWRQE UHFREQIV P DGH RQVRKRRCEXVHY WDWDUH
FUHDWIG 1Q SDIWRUDZ. HQJRUFHP HQMVHFXUNWY RUVDIHW UHDVRQV RUSXISRVHY 7 KH FROMOAR \WHVH UHFREQIVP D EHFRP H
SDWWR D VFKRROAMGHQNHFRUG \R \WH H] \MQAVFKRRCR I LIFID® FUHDW XVH DQG P DIQIIQ KLY FROMQAVRUMEHFRP HV DY [DE®! \R
WHP B\ OZ HQRUFHP HOARIIIFIDY IRUGVASEDY RUVSHALDCHGXFDMRQ SXUSRVHY UHI DUEQ) D SDMEXOUMNMGHOW

$Q LQRWP DIRQ HWHUZ UMWHQ RURIDO UHFHYHG IURP OZ. HQIRUFHP HQRIIEID® FRQFHUIQJ D AMGHQABN \KDQ \WH DIH R

\ HDWY Z KR KDV EHHQ DUHMG RIVINHQ LOR FXVIRG

6 I DQG IHGHUDODZ. J WDQW AXGHQN  SDUHQW JXDUEDQY DQG Z KHQ DSSTFDE®! WH ,,, ' HSWR! &KIGUHQDQG) DP 1® 6 HYIFHV 2 IIIFH R

( GXFDMIRQ DQG 7 IDQVMRQ 6 HYIFHY FHUBIQ UKW IGFOQQ) WH UJ KWR IQVSHRWFRS\  DQG RUFKD@IQIH VF IRROANGHQMHFRBY $ AMGHQW
RUWH VAXGHQW SDUHQW XDIEDQ P D\ UHTXHVWIQ Z UMD \WDW/FRUHV UHFHLYHG RQ FRADJ H HOWDQFH H DP IQDMRQY EH IQFOXGHG RQ WH
VAMGHQW DFDGHP LE WDQVFUSW7 KH IQRUP DURQ FRQBIGHG LQ VIFKRROWNGHNHFRUBY VKDOEH NHSWEXUHQWDFFXUDWM  FGIDU DQG UHBIYDQW
$ QIQRP DIRQ P DIQIICHG FRFHQIQ) D WMGHONHPHYIQ) VSHADCHEXFDMRQ VHYIEHY VKDOEH GUHA® UHDWG R WH SURYIMRQ R VHYIEHV
R WDWAKIG 7KH' MUEWP D\ UHBDVH GUHRARY IQIRUP DIRQ DV SHIP MG E\ @7 EXVD SDUHQWI XDUEIDQ VKD@KDYH WH W KVWR RSWRXWR
\WH UHBDVH R GUHARY LQRWP DMIRQ UHI DUEQ) K1Y RUKHUFKIG 7KH' MMEVZ IQFRP SO Z W 6\ RUIHGHIDADZ Z W UHI DG \R UHBDVH R D
VAMGHQWV VFKRROMFRBY IQFOIAQ) Z KHUH DSSTFDEG! Z MRXCRIFH R RUWH FROVHOAR  \KH WYGHQW SDUHQAI XDUEIDQ RUHD LEG! XGHQW
8 SRQ UHTXHWWAH ' MMPWAVFEVHY VFKRROAMGHONHFRUBY Z MWRXVWSDUHQNFRQVHQMWR \WH RIIIEIDOHFRBY FXMIRADQ RN DQRNHUVFKRRAQ
Z KIFK D WXGHQWKDV HQURMIG RUIQMQGY \R HQURD DV Z HODV R DQ. RKHUSHYRQ DV VSHALLED® UHTXIHG RUSHUP IMKG E\ 6 \BAM RUIHGHDO
oz

7 KH 6 XSHUQMQGHQAKD@IX® [P SBP HQAKLY SRIF. DQG GHVL QDW DQ RN IFIDAHFRBY FXMRADQ |RUHDFK VRKRRCZ KR VKD@P DIQEIQ DQG
SURMAVWKH FRQIGHQIDOV R VEKRROAMGHOAHFRGY LQRP A P HP EHUR! WLV SRTIF.  DQG LQIRWP \AMGHQW DQG \WHUSDUHQW J XDUEDQY
R WHUW KW UHI DUEQ) VRKRROANGHONHFRBY
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6 WCHOWARP HWIE . QRP DIRQ & RBIFIRD

7 KH 6 XSHIQMQGHWRUGHWI QHH VKDOP DIQIIQ D EIRP HAE VF HHJQ) SURIWDP \KDWA/ F RV \AMQAZ W EXGI HWHTXIUHP HQW DQG 1Q

FRP SCDQFH Z W 6 MM @Z 6 XFK UHFRP P HQGDWRQ VKD@EH FRQVMMQUZ 1 EXGI HWHTXIUHP HQW DQG LQ FRP STDQFH Z W 6 \BW @7
%RP HWE IQIRP DURQP HDQV DQ. LQRUP DMRQ WDV F R M \WURXJ K LGHQMEDMRQ SURF i MRUIQALY GXDO EDV 16 RQ WHUXQTXH
EHKDYIRUIDCRUSK\ VIRBJ LEDGRKDUDF MAMIF VIQF XEQ) 11QI HSUQAKDQG JHRP HW Y IBFH RUIDFIDOUHF R QURQ RUILY RUUHIDOY FQY

%H RUIH FRIIFID) VWYCHONEIRP HWE LQRWP DIRQ \WH ' MUE WKDOREVIIQ Z UMHQ SHUP MRQIURP WH SHY RYKDY Q) B DCF XARG. SDUHQEO
UHVSROVIEIOW RUWH WXGHQWIL RYHUWHDIHR 8 SRODWWXGHQW W EIWGED. \WH' MAEVWKDOREWIIQ Z UMWHQ SHIP MRQIURP \WH
VAMGHOMR FROFWAXGHAEIRP HWE I[QRUP DURQ ) DIGUH VR SURYLGH Z UMIQ FRQVHQWR FRIDPWELRP HWE 1QIRUP DMIRQ VKD@QRWEH WH EDVY
IRUHXVDCR DQ VHWYIE i RWHZ IVH DYDIDE®! \R D V XEHQW

$ OFRGIFMG EIRP HWE I[QRUP DMRQ VKDQEH WRUHG DQG WDQVP MG 1Q D P DQCHUWDWEUIRWFW IWURP GVFERVXUH 6 DBl / HDVH RURMWHU
AVFRVXH R EIRP HWE IQRUP DIRQ R DORKHUSHY/RQ RUHQW LV V WA® SURKIEWG

7KH' MUPWZ IOEVFRQIXH XVH R D VWXGHQWY EIRP HWE [QIRUP DVRQ DQG GHVWR. DOFRMIFMG EIRP HWE IQRP DIRQZ MIQ  GD\V DIMU

\WH VWYGHQN IDGXDWV RUZ MWGIDZ V IURP WH 6 F IRRO MU VRU  \WH' LV WA HYY N D Z UMIQ UHTXHY VR QY F@IQXH XV HRI EIRP HE
IQRP DIRQIURP WH SHWRQ KDYIQ) BU DOFXARG.  SDUHQEIOHVSROVIELDV R WH AMGHQARUWH WYGHOWIL RYHOWWHDIHR 5 HTXHWAR
QVFRQIXH XVIQJ D WXGHQW EIRP HWEE IQRUP DIRQV IOQEH |RZ DUEHG R \WH 6 XSHUQMQGHNRUGHY 1QHH

7 KH 6 XSHUQMQGHANRUGHWLI QHH VKDOGHYHBS SURFHGXUAV \R P SBP HQAKLY SRIF\ FRQV'V. MVWZ W 6 \B\M DQG | HGHDODZ
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6 FKRRO< HDU

DLYHURI 6 WGHQN HHV %2 ( 3RTA
: DLYHURI 6\MGHQW HHV
7KH 6 XSHIQMQGHOAZ LOWHFRP P HQG \R WH %RDUG R ( GXFDMRQ D VRKHGX®!I R IHHV 1L DQ. R EH FKDUHG VXGHON IRUWH XVH Rl \M VERR\V  FRQUXP DEGI
P DMUDY  H WDFXWIEXOUDPWYMAY DQG RNHUVFKRROWMGHOATHHY 6 WGHQV P XVADOR SD\ 1IGHV IRUWH @®W R RUGDP DIH R VFKRROERR\ RURNHUVFKRRO
RZ GHG P DIMUDY

) HAV IRUM VERR\Y RHUIQAKRIRQDCP DIMUDY DQG GUYHUHGFDIRQ DV Z HADV IIGHY IRUWH GW R VFKRROSURSHWY DUH Z DLY 165 IRUMMGHON
ZKR P HVINH HO LELOW FUMAUD IRUD Z DLYHUDV GHVRUEHG IO WY SRTF. ,Q RUBHUWDWOR VIMGHQWY GHQHG HEXFDWRQDOVHWYIEHY RUDFDGHP IE
FUHGIWGXH \R \WH LQDELOW R SDUHQW J XDUEDQV R SDh MMGHOWHHY DQG ILQHY WH IRTRZ IQU 1HHV DUH DOR Z DLYHG IRUMNGHON Z KR P HHWHH
HDJ LELOW FUMMUD IRUD Z DLYHU DWGMF SDUFASDIRQ IHHV GFNTHAV \RZ HOHHV VKRS IHAV GERDRY THHV DQG UHI LY WMRQ [HHY

1 RMEDIRQ

7 KH 6 XSHUQMQGHQWKDGHQVXUH \WDWD QRIFH Rl Z DYHUDSSTFDELD 1V SURYIGHG \R SDUHQW J XDUEDQV Z W HY 1 ELGIRUIHHY DQG RUIGHY DQG
WDWDSSTFDMRQY IRUZ DLYHY DUH Z LGHD DYDIDE®! DQG GMUEXWMG DFFREQ] \R 6\ OZ DQG,,, 6\IWM YRDBGR ( GXFDIRQ 6% X®I DQG\WDW
SURYIMRQV IRUDVWAMIY SDUHQW J XDUEDQY 1Q FRP SBMY \WH DSSTIFDMRQ DUH DYDIDE®!

((LEOW & UMID
$ AMGHQMWKDTEH HI IEG! IRUD IHH DQG I1GH Z DYHUZ KHQ
« TKHVYGHONEXUHO® OHV 1O D KRXVHKRG WDWP HHW \WWH VDP H IOFRP H I XIGHIHY Z WK \KH VOP H @ W EDVHG RQ KRXAVHKRG M H \WWDWDUH XVHG IRUWH IHGHDO

IHH P HDO' SIRIWDP
« 7KHVYGHQAY SDUHON J XDUEDQV DUH YHWUDQY RUDRIYH GANV P LB SHYRQGHCE W LQFRP H DWRUEHBZ R WH IHGHDCBRY IV @H RU
« TKHVGHOA KRP HBW IV GHICHGIOWHO F. IOGH 9HQR +RP HBWSWMBGFHSFW_ 86& h D
7 KH 6 XSHUQMQGHONRUGHMI QHH Z 1@ LYH DEAMRQDAFRVGHIMRQ Z KHQ RGH RUP RUM R WH IRTRZ QU 1DF R DUH SUVHQW

,@HW IQWH IDP 1O
.« 8 QXVXDH SHOVHV VXFK DV ILLH IGRG VWRP CDP DIH HW
. 8QPSB\PHW

( PHIHP VIWDIRQY/

: KHQRQH RUP RUH R! \KH SDUHQN J XDUEDQV DUH IQYROHG IQ D Z RINVARSSDIH

9 HUIFDMRQ

7KH 6 XSHUQMQGHQARU GAMI GHHV VKDOHBEQK D SURFHW IRUGHWUP IQQI D VIMGHQAWY HDJIEIW IRUD Z DIYHUR! 1HHV DQG IIQHV 1Q DFFREDGFH Z W 6\IAM @2
UHTXILHP HOW

,| DAXGHQAHFHIYIQ) D Z DLYHULY IRXQG R EH QR GQI HUHDI LE®! GXUQ) \WH VRKRRO! HDU \WH 6 XSHUQMQGHQNRUGHY 1QHH VKDOQRW \WH YGHOW

SDUHQAI XDUEDQ DQG FKDLI H WH XGHQAD SURIDWMG DP RXQAEDVHG XSRQWH QXP EHUR! VFKRROED: V UHP DIQQ) 1QWH VF 1RRO, HDU

~HMUP IODIRO DOG $ SSHDO

© MIQ  FDBIQEDUGD: V DIMUWH UHFHISWR! D Z DYHUUHT XHWWMWH VXSHUQMQGHQWRUGHVLI GHH VKD@P DICD QRWFH \R \WH SDUHQAI XDUEIDQ
Z KHOHYHUD Z DIYHUIHTXHWAY GHQHG 7KH GHODOCRIFH VKDQIGFOGH  \WH UDVRQIRUKH GHQDO  WH SURFHW DG WP HIGHY IRUP DNQ)
WHDSSHDO DQG D ABMMP HQAKDWAH SDUHOA XDUEIDQP D UHDSSO® 1RUD Z DYHUDQ, WP H GXUQ) WH VAKRRO HDULL AUFXP ABIQRHY FKDQIH
.| WH GHQDQV DSSHDBIG WH' MUEVWKDQIRTRZ \KH SURFHGXUHV IRUKH BAVROMRQ R DSSHD® DV SURYIGHG IQWH ,6 9 LX®I RQZDLY KR! IHHV

+RP H DQG + RVSIMIO,QUWKFWRQ 92 ( 3 RTF\

$ VIXGHOAZ KR IV DEVHQMURP  VFKRROIRUDQ H WQGHG SHURG R WP H RURQIRQ) IQMP MMQADEVHQFHY EHFDXVH R D P HAFDOFRQAMRQ P D EH HIJIE®! IRU
IQAKPURQ 1Q WH WXGHQA KRP H RUKRVSIMIO ( @ LEIQNY VKD@EH GHWP IQHG B\ \WH @R 6 B %RDUG R ( GXFDURQ IX®! JRYHQIQ) WH FROIXXP Rl SOFHP HQW
RSURQY IRUKRP H KRVSMBOVHYIEHY $ SSURSUDWM HEXFDMRCDOVHIIEHY VKD@EHIIQ DV VRRQ DV HOIEIDW IV HATEQKHG , QAKPIRQDORU UHDWG VHYIEHV IRUD
AMGHOAHFHLYIQ) VSHADCHGXFDMRQ VHYIEHY Z IOEH GHAMIP IGHG B\ \WH XGHQW LQAYIGXDD) HG HEXFDMRQ SURI LDP

$ WYGHOMZ KR LV XQDE®I VR DWMQG VRKRROEHFDXVH Rl SUHIQDQR  Z IOEH SURVIGHG KRP H IOAMKAIRQ  FRUHVSRQGHORH FRXWHY  RURWHUFRXWHY R IQWKRIRQ
EHRUWH \WH EILW R \WH FKI@ Z KHQ WH VWXGHOW SK\ MIFIDQ IQAFDWY 1Q Z UMQ)  WDVW/KH LV P HAFD@® XCQDE®! R DWHQG UHI XOUFDWURRP  LOAMKRWRQ DV Z HODV IRU
XSW P RQKV DWUWH FKIG V EINK RUD P IVFDUIDIH

3HIRGE FROHHQRHV Z IOEH KHG EHEHHQ DSSURSUDW VFKRROSHWRQGHO SDUHQW JXDUEDQV  DQG KRVSMBOWMI \R FRRUECDW FRXWH Z RN DQG |DALOEM D
VAXGHOAY UAMUD\R VFKRRO

&OW $ WL QP HQW GXUQ) 3 RRQIHG 3HURGV R $ EVHQFH
| D IMGHQALY GU P DWMO DEVHOAILRP VAKRROIRUP RIH WDQ  VFKRROGD\ V' KRP HZ RIN DWAIQP HON P Dv EH UHTXHWAG IURP \WH &RXQUHBLV 2 11IFH Z KHQ \WH

SDUHOAMBISKRCHY 6 \WMGHNDQG SDUHQWP XWAD@RZ \KUHH VRKRRGED! V VR REWIQ DWAJ QP HQW TURP \WDFKHLY  DQG Z LOQHHG R SIEN XS \WH KRP HZ RIN DWLJ QP HQW 1Q
WH & RXQVHRWV 2 I11IFH




- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
» IWGIDZ DADQG 7 (DM HUILRP 6 FKRRO

- 6WUIQ 0 RURQ+LIK 6 FKRRO DMEW
6 FKRRO< HDU
© WGUDZ DADQG 7 IDQMHUILRP 6 FKRRO

: IWGDZDO 7WDQVIHUILRP 6 FKRRO

6\IAM / DZ UHTXIUHY WHGHOADWMQEDQFH XQMD  \ HDW R DIH 0 RWRQ HQFRXUDJ HV DOVXGHON R SXU/XH WHUKLI K VFKRRCSURIUDP \KURXIK
JUDGXDIRQ 6 \MGHON FRQMP SOMY Z WGLDZ DORUVHHNQ) WDQUHUMKRX@ VHH WHUJI XIGDGFH FRXQUHBUWR EH IQRUP HG R \WH YDURXV
SURFHGXUHV DQG UHFHYH WH QHFHWDL IRP V' $ @ANGHQW P XWWFBDUWHUERRN DFFRXQWV UMD DOVRKRRCSUIRSHW DQG SD\ DQ.

DFFXP XOWMG IIGHV EH RUH Z WGUDZ DARUMDQVHUP D\ EH FRP SBMWIG




- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
6 WGHONBKRWRIWDSKY 7 H \BRRN 3 URFHGXUHV

- 6WUIY 0 RURQ+ LK 6 FKRRO IMMFW
6 FKRRO<HDU
6 WGHB KRRIWSKY  7H WRRN 3 URFHGXURV

6 \MGHB KRWRJ LDSKV
6\WGHQN P D\ EH IQYROHG IQ VFKRROVSRQVRUHG DRYMIAV \WDWP D\ UHVXENQ SKRIRJ UDSKY EHQI \INHQ R VAMGHQW HQJ DI HG [Q WRVH DRIV
7 KHVH DAYV P D\ IGFOGH EXVWAKDOQRWEH @ WG\ SHURWP LQ) 1QVFKRRCBD\ V. GVSO) LQJ VDP SV R WWGHQAZ RN RUBHSUAVHQIQ) D
SDUFXOUIQAKPIRQDOSUR] LDP

7KH 6 FKRRO/RDIG P D SHP IWAXGHQABKRWRI UDSKY VR EH \BINHQ RQ VFKRRCBUWHP IVHV B\ D FRP P HUAIDCEKRWI UDSKHUZ KHQ
\WHUH LV D VFKRROUHOMYG SXIBRVH |RUWH SKRRJWDSKY 6 FKRRCHP SR HHV VKDOCRWSWRIWURP  VXFK DRI

7H VERRN 3 IRFHGXUHV
7 H ERR\V DUH IMVXHG DWKH EHIIQQIQ) R HDFK VHP HMUVR HDFK AMGHQ6 \MGHQN VKRX@ IQTXIUH DVWKH ERRNRUA 1Q FDVH Rl D ®WERRN
7KLV 1UHH W VERRN VHYIEH LV XQITXH W VXEXUEDQ KLI K VFKRRY DQG VKRX@ QRAEH DEXVHG $V D UHVX®VWAMGHQN DUH\R DEIGH B\ \WH IRTRZ 1)
UHI XOMRQY
( DFK VAMGHQNP XVWAKHFN RAVIHURZ QWM \ERR\V IURP \IH ERRNARUH 6 \WGHQW WDFKHWY DQG RUDGP LOMADWRY P D\ 12 7 FKHAN RXW
ERRNV IRUDQ. RQH RWHUKDQ WHP VHOHV
$ @ERRNV VKRX@ EH WWRURXI KO FKHANHG |RUH, FHWLYH Z UMZJ RUKIGGHQ GDP DIH ,Q FDVHV Z KHUH WY FRQGMRQ H MV \WH VAXGHQWP X\
UHMUQ WH ERRNE\ WH HQG Rl WH VHPRQG Z HHN DIMUFKHPNQ). RXVIWKH ERRN RUWH VAMGHQADWXP HV UHVSRQUELDN |RUWH GDP DIH
$Q WYGHWZ KR LV GIRSSHG IURP D FRXW/H RULY WDQU HUHG VR DQRWHUFRXWH VKD@UHMUD KLY KHUWM] \ERRNY [P P HADWO® EHRUH D QHZ
VIFKHGX®! IV MXHG
$ GVWERRN P XWEH SDIG |RUIQ IX@EH RUH DQRWHUERRN IV M/XHG
" DP DIHG ERR\V DUH FROVGHUHG DV XQIWRUIXUKHUXVH DQG P XVWEH SDIG IRUDWDRMDO IMEWRRWY
$ @M \ERR\V P XW\EH UMMUHG B\ WH OWED, R IIQDCH DPV © HZIOGAVSRVH R DQ RKHUMP V BIVQ WH GFNHURQ WH OWED, R
VFKRRO
7H ERR\V DUH IWXHG XMQJ WHAMGHQW  FDUG 1 R W[ WERR\Y Z LOEH IM/XHG Z MRXVD YDIG VFKRRQ'
" R CRAKDUH W \ERRNV Z W RHUMYGHQNV RUBDYH WHP 1QDQ FOWURRP XQGHUDQ. FIUFXP ABGFH 6 \WGHQW DUH IX® UHVSRQUE®! IRU
DQ. DQG DOM \ERR\Y DQG ERRNY MXHG RQWHU,'  $ @ANGHQW P X\MABHMUD \WH H| DPWERRN \KDVWZ DV MVXHG \R \KHP
© \WWGUDZ Q DQG WDQVHUIQ) VXGHQW P XMABHMUD \WHUERRNY DQG FODQ WHUGANHY EHRUH \WH  GDYH \WH EXICIQ) RQWHUOMWED: R
FOWHV
$// 678" (176 $5( 5(63216,% ( )25 5(7851,1* 7+(,52: 1 9R2.6$1' 7(; 79R2.6 72 7+( 9R2.6725( 7+(<
&+(&. 7+(0287)520 $1' &2//(&7,1* $5(&(,37 $98%/, 6&+22/ ' 0867 % 35(6(17(' : +(15(7851,1*
%W2.6,125 (572&2//(&7$5(&(,37 12 (; &(37,216
) DIGUH R SURSH® UHMUQ DQ. DQG DOERRNY \R \WH ERR\RUH DV VSHFLLHG 1Q WP DVWKH DSSURSUDW WP HY 1Q JRRG FROGMRQ Z L@
UHVXENQ RQH DQG RUD FRP EIQDURQ R WH IRBRZ 1QJ 1HHV

/ DMYRRN) IQH3(5 %22. $1' 25 7(; 792 2.
5 HFRYHY ) HH
&RWWR 9RRN ' DP DIH) IGHV
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) UHH DQG 5 HGXFHG 3UFH ) RRG6 HYIFHV 92 ( 3RMA

1 RV¥FH

7 KH 6 XSHUQMQGHONRUGHW.) CHH VKD@EH UHVSROME®! IRUIP SGIP HOWY WH ' DMANEFW/ 1UHH DQG UHGXFHG SUFH IRRG VHYYIFHV SRR DQG DO
DSSTDE®I SIRIWP V

,| 6\BM IXQAQ) LV DYDIDE®! IRUWH + HDAK\ 6 FKRRAD HDO' IRU$ @B UIRJWDP  \WH Y%RDUG Z LODQOXD® CGHMUP 1QH LL WZ IQSDWASDWM 1Q \WH SURI UDP

( DIEIQN & WMID DQG 6 HBRIROR! & KITUHQ

$ VWYGHQAY HOJ LEIOW |RUIUHH DQG UHGXFHG SUFH IRRG VHIEHY VKD@EH GHWP IQHG B\ \WH IQFRP H HIJ LELOV J XIGHTHY 1DP 1O V] H IQFRP H
VWIQEDIBY VHVWDQQXD® E\ WHS 6 ' HSWR! $JUEXGMUH DQG GMMEX\MG E\ \WH ,,, 6\IW %RDG R ( GXFDIRQ ) IRP WP H\R WP H \KH IQFRP H
HOJ LELOV J XICHTIHY DQG BQEDIBY P D\ GRAEH CHRHWDL Z KHQ UHP EXWHP HQW IRUMMGHQW 1UHH EUHDN DWW DQG GXQFKHV DUH FOIP HG \MURXIK
WHS 6 ' HSW Rl $JUFXGMUH DQG ( GXFDWRQV &RP P XQW ( @ IELOV 3WRYMRQ &( 3 : KHQFDIP IQ) WH&( 3 WH' MUFW LIRBZ W
UHTXIUHP HQW

1 RMEDUIRQ

$VWVH EHJIQQUQ) R HDFK VRKRRO, HDU B\ GMIKU \WH' IMAIFVWKDOQRWM VWYGHQW DQG WHUSDUHOWV JXDWEDQVR HIO LEIOW UHTXILHP HQW IRU

|UHH DQG UHGXFHG SUFH IRRGVHYIEH  \WH DSSTFDMRQ SURFHW — WH QDP H DQG \WWBISKRGH QXP EHUR! D F RMBFVSHYRQ IRUWH SIRIWDP  DQG
RWHULQIRUP DWRQ UHTXILHG E\ IHGHDODZ 7 KH 6 XSHUQIMQGHQAVKD@BURYIGH \WWH VDP H IQRWP DWRQWR  IQIRUP DMRQDCP HAD WH ®FDO

XQHP SB P HWRIIIFH DQGDQ. P DRRUDUHD HP SB HY FROMP SDMQY @\ RIV DG WH' MUEW Z HEV\M 1L DSSTF [EG!  DOVFKRROGHZ VBAWAY

RUMMGHQNV UHI MADMRQ P DIMIDY 3 DUHQIN J XDUEDQV HQURTRY D FKIGS IQWH' MUFWRUWH ILWAMP H DQ WP H GXUQ) WH VFKRRO, HDU VKDO

UHFHLYH WH HD [ELOV IQRUP DURQ

1 ROGVEUP ICDMRQ $ WXUDCHH
7KH' MUPWAKDODYRIG SXEGFO IGHQMA 1Q) VWXGHQWV UHFHYIQ] 1UHH RUUHGXFHG SUFH P HDOY DQG WKD@XV HP HIKRGV IRUF RBIFNQ) P HDGSD\ P HQW
\KDWSUHYHOACHQMEDUMRQ R FKIGUHQ UWHFHIYIQ) DWIMIBCGRH

$SsHO
$ IDP® P D\ DSSHDOKH' MUFW GHAMRQ\R GHQ' DQ DSSTFDMIRQ | RUIUHH DQG UHGXFHG SUFH |RRG VHYIEHY RUMR WMUP IQDW VXFK VHYIEHY DV
RAMIHGE! WH8 6 ' HSWR $JUEXQAMUHIQ &) 5 h " HMP 1QQI ( OIEIDW IRU) UH DQG5 HGXFHG 3 UFH 0 HDOY DQG) UHH 0 INIQ 6 F IRRY

7 KH 6 XSHUQMQGHQNKDOHWBEQ/K D KHDUQ) SURFHGXUH IRUDGYHYH HDJ LELOV GHAMRQY DQG SURYIGH B\ P DICD FRS\ R WHP \R\WH IDP 1O 7KH
" DMUEWP D DOR XVH WHVH SURFHGXUHV R FKDXBIQJ H D FKLEG V FRQIDXHG HDI LELW |RUIUHH RUBHGXFHG SUE HP HDOY RUP LY

" XUQJ DQ DSSHDOVHGHQN SUHYIRXV® UHFHYIQ) 1RRG VHWYIFH EHQHI W VKD@CRWKDYH WHUEHQH W \MUP ICDMG 6 \MGHQW Z KR Z HH GHQHG
EHCH W VKDOQRWHFHYH EHQHIW GXUQ) \WH DSSHDO

7KH 6 XSHUQMQGHQAKDONHHS RQ B! IRUD SHIRG R \WUHH \ HDWY D UHFRG R DQ. DSSHDY' P DGH DQG WH KHDUQ) UHFRWG 7KH' IV WAW DODOR
P DIQEIQ DFFXUDWM DQG FRP SO UHFRUBY VKRZ LQJ \WH GDVB DQG P HWIRG XVHG R GHWUP [QH WH QXP EHUR! HIJ LEG! WYGHQW VHYHG 1 UHH DQG
UHGXFHG SUFH IRRG VHYIERV 7 KHVH UHFRUGY VKDQEH P DIQIBAGHG IRUKUHH \ HDY
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6 FKRRO< HDU
5 HBDVH GXUQJ 6 FKRROF RXWY 9@ (3 RTR\

5 HODVH GXUQJ 6 FKRROF RXW 92 (3 RAF\

) RUVDIHW DQG VHREXUW UHDVRQV D SURUZ UMKQ RURIDOFRQVHOWR D WYGHQW FXVWRGDOSDUHQAI XDUEIDQ LV UHTXILHG EHIRUH D XGHQAL
UHBDVHG GXUQ) VFKRROKRXY  DWDQ WP H EHIRUH WH UHI XOUGIVP IMVDOWP H DARUDQ. WP H EHIRUH VFKRROY RWHZ IVH RIIIEID® FGVHG

DQGRU R DQ SHYRQ RWHUWDQ D FXWRGIDOSDUHQAI XDUEDQ (DU ' VP MV/DCS QQRXQFHP HQAT KH 6 XSHUQIMQGHQARU GHVL QHH VKD@
P DNH UHDVRQDE®! HIIRW R MVXH DQ DQQRXQFHP HQAZ KHQHYHU MY QHFHWDU R FRVH VFKRROHDUD GXH \R LOFBIP HOAZ HDWHU RURWHU
UHDVRQ

(DD ' VP IWDOB QORXQFHP HOW
7 KH 6 XSHUIQMQGHQARUGHVLI QHH VKD@P DNH UHDVRGDE®! HIIRWV VR MVXH DQ DQQRXQFHP HQAWZ KHQHYHUIMIY QHFHWDW R FEVH VFKRRCHDUD
GXH R IQFOP HQAZ HDWHURURKHUUHDVRQ

& @RVHG &DP SXV
6 \WGHQN DUH \R UHP DIQ 1Q WHUDWLI QHG EXITIQIV DQG RQ \WH VFKRROY JURXQGV FROMXRXVO® 1URP WH WP H Rl UHSRUMY \R \WH WP H RI
GHSDUWMUH IRUWH GD\ - XQBIW SHUP MRQ R GDYH 1V JUDOWMG E\ WH 9XIGIQ) 3 UQFISDORUGHVIGHH $Q VWYGHQAVIROMG \KLY X®! VKDOEH
VXEMIPWR GVFISELDY  DRMRQ

$IJHOR\  3ROFH,QMWYLHZV %2 ( 3RAR
7 KH 6 XSHUQMQGHQWKD@GHYHERS SURFHGXUHV VR P DCDIH UHTXHWV B\ DIHQR RIILFIDY RUSRTFH RITFHY VR LQMWYHZ \MXGHQWN DW/HKRRO
3 URFHGXUHV Z L@

5 HARI Q] H IQAYIGXDOANGHQMW KW DQG SUYDR

5 HFRJ Q] H \WH SRWQIDAP SDPWDQ IQMYIHZ P D\ KDYH RQ DQ LQAYIGXDOAMGHQW

0 QP [] H SRMQIDOEMXSURQ

) RAMUD FRRSHIDIYH UHDMRQUKLS Z M SXETF DI HQAHY DQG OZ HQJRWFHP HOWDQG

&RP SO ZIK 6\ 07 IQFOAQI EXWQRWIP WG \R  HQUXUQ) \WDWEHIRWH D @Z HQJRWFHP HOARIIFHU VFKRROUAVRXURH RIIFHU RURWHU

VFKRROVHRXUW SHWRQ GHBIQV DQG TXHWIRQY RQ VFKRROJURXQGY D WHGHQAKQGHU  \ HDW/ Rl DIH ZKR IV VXVSHPWG R FRP P WK D

FUP IQDCDRWKH 6 XSHUIQMQGHOARUGHVI QHH Z 1O

o 1RM RUDWP SWR QRN WH AXGHQOW SDUHQA XDUEIDQ DQG GREXP HQWKH WP H DQG P DQQHUIQ Z UMZY

o 0 DNH UHDVRCDE®! HIIRW \R HQVXUH \H XGHQW SDUHQM XDUEDQ IV SUHVHWGKUQ) TXHWIRQQ) RU 1L WH DUH QRASUHVHQAVHQUXUH \KDW
VFKRROHP SB HHV IQFOAQ) EXWRWIP WG \R D VRKRROVRADCZ RINHU SV FKRBI IMWQXWH FRXQUHERU RUDQ. RNHUP HQEBICKHDAN
SURHWIRQDO DUH SUMVHQAGKUQ) WH TXHWIRQQI  DQG

o | SUDPWFDE®! P DNH UDVRQDE®! HIRW R HQVXUH D WDICHG ©Z HQRUFHP HQARIILEHUVR SURP R VDIH LOMDRIRQY DQG FRP P XQEDIRQY
Z WK \WH VAXGHQAY SURVHOAGXUQ) TXHIRQQ

1 RAWLFDARQRI 6H 2 [1HQGHW/
3 DUHQW J XDUEDQV VWXGHQW DUH KHUHE\ QRIMHG \WDWQIRUP DURQ DERXVWH  RITHQGHY LV DYDIDE®! \R WH SXETF SHUWH DP HQGHG 6 H 2 [1HQGHU
5 HJ VDWRQ $ FW6 HQDWM 6 HH\ RXUEXI@IQJ 3 UQFISDARUP RUH LQIRUP DIWRQ DERXVKLY P DWHU




- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
+HDON DQG' HQEQ( [ DP IQDWRQV ,P P XQl] DWRQV
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+HDAY (\H DQG' HQEQ [ DP ICDWRQV ,P P XQ] DWRQV DQG( [ FOMRQR!
6 \WGHONV 92 ( 3 RMA

5 HTXIUHG + HDAK ([ DP ICDWRQY DOG .P P XQ] DRV
$ VWMGHQV SDUHQN J XDUEDQV VKDOSUHVHONBURR \WDVWKH V ¥EHQAUHF Y 16 D KHDAK H] DP LQDURQ Z MY SURR! R \KH (P P XQ] DURQY DI DIV VIDQG
VFHHQQIV IRU SUIHYHQIEE®! FRP P XQEDE®I GV 1BV N DV IHTXWHG E\ \WH ,@QRY' HSDWW HQWR 3 XETF + HDWK ' 3+  Z IWIQRCH\ HDUSURUR

( QMIQ) \WH QQK JUDGH DQG
( QRO 1Q DQ, @RV VFKRRO UHI DUBBMWV Rl \WH VXGHQ JUDCH  IGFGAIQ) QXWHY  VFKRRO VSHAIDCHGXFDMRQ + HDG 6 \BW\BUR] UDP V RSHIDWMG
B\ HEP HQBMY RUVHFRQEDY VRKRRY' DQG VWYGHQV WDQVHULY 1QR @RV IRP RXAWR BM RURXVRI FRXQMY

3URR R [P P XQl} DURQ DJ DIQMP HQIQI RFRFFDOGVHDVH 1V UHTXIUHG | RUMMGHQW [Q J UDGH

$VUHTXWHGE 6\ QZ

+ HDGK H DP LQDWRQY P XW\EH SHURWP HG E\ D SK\ VIFIDQ @FHQVHG \R SUDPWFH P HAFIQH 1Q DCR! W EUDQRKHY  DQ DGYDQRHG SUDRIFH UHI MMUHG
QXWH RUD SK\ VIFIDQ DWIMBQAZ KR KDV EHHQ GHBU DWG \WH SHURUP DQFH Rl KHDGK H| DP LQDURQV B\ D VXSHYIMQJ SK\ VIFIDQ

$ GDEHWV VFUHHQQ) 1V D UHTXILHG SDWAR HDFK KHDGK H] DP IQDWRQ GIDEHMY \MMIG 1V QRAHTXILHG

$QDJH DSSURSUDW GHYHBSP HQBOFUHHQIQ) DQG DQ DIH DSSURSUDWM VRADCDQG HP RURGDO/FUHHQIQ) DUH UHTXILHG SDUW R HDFK KHDGK

H DP ICDWRQ $ WMGHQWZ LOQRWEH H FOGHG IUIRP VFKRROGXH R KLY RUKHUSDUHQAI XDUEIDQV 1 DIGUH \R REVBAQ D GHYHBSP HQBOFUHHQQ) RU
D VRADCDQG HP RIRQDOVFUHHQQ

7KH' MURVZ IOBWRYICH IQ RUP DURQDCP DIMIDY UHI DLEQ) LQIGHJ D IQGHQ D YDFFICDWRQY P HQQI RFRFFDOGAVHDVH  DQG P HQIQI RFRFFDO
YDFAICDIRQY GHYHBSHG SURYIGHG RUDSSIRYHGE\ WH,' 3+ Z KHQ IMBURYIGHV IQRWP DURQ RQLP P XQ] DARQY [QHAIRXY GVHDVHV

P HAFDIRQY RURWHUVAKRROKHDEN M/XHY \R VWXGHQN SDUHQN J XDUEDQY

8 QB DQH HP SWRQ RUH WIQVIRQ DSS@HV \KH IDIGIUH VR FRP S® Z 1M \H DERYH UBHTXILHP HOQVE\ 2 AREHU R \WH PXUHQW/RKRRO HDUZ L@
UHVXONQ WWH VAXGHQW H FOMRQIURP VFKRROXQUDXH UHT XILHG KHDGK [RUP \V DUH SUMVHQMG R \WH' MUEWL HZ \VAMGHQN Z KR UHI MMUDIWMU
2PAREHU R \WH PXUHQWVFKRRO HDUVKDGKDYH @D\ V IRTRZ IQ) UHI MADMRQ\R FRP SO Z W \WH KHDAK H DP IQDMRQ DQG P P XQ] DIRQ
UHIXOMRQY | D P HAFDAHDVRQ SUHYHQW D VWMGHQNURP UHFHYIQ) D UHTXILHG [P P XQ] DARQE\ 2 AREHU  \KH AXGHQWP XW\BUHVHQWE
2RAREHU  DQIP P XQ DIRQ VFKHGX®! DQG D WIMP HOWR \WH P HAFDOHDVRQY FDXVIQ) WH GHD\ 7 KH VIFKHGX®! DQG WIMP HOWR P HAFDO
UHDVRQY P XWEH VI QHG E\ \WH SK\ MIFIDQ DGYDQPHG SUDRIFH UHI MMUHG QXWH  SK\ VIFLDQ DWMBQWRUGFDOKHDEK GHSDUW HQAHVSRQVE®! IRU
DGP IQMMUIQ) \WH LP P XQ] DWRQY

$ VAXGHOMDQVHUKQ) 1URP RXRI ABAM Z KR GRHV QRAKDYH WH UHTXIHG SURRI R [P P XQ} DIRQVE\ 2 AREHU P D\ DWHQG FOWHV RQD 1L KH
RUVKH KDV SURR! WDVWDQ DSSRIQN HQNWRUWH UHTXILHG YDFFIGDURQY LV VFKHGX®IG Z M D SDWV DXWWRU] HG VR VXEP IWBURR R WH UHTXILHG
YDFAIGDURQY | \WH UHTXILHG SURR Rl YDFFIGDURQ LY QRAVXEP MHG Z WIQ  GD\ V DIVMUMKH VXGHQAY SHUP WG \R DAHQG FOMWHY WH AXGHQN
P D\ QR ®QIHUDWHQG FOWHV XQIZBURR! R \WH YDFFIGDURQY 1 SURSHUD VXEP WG

(\H([DPICDIRQ

3 DUHQW J XDUEDQV DUH HGFRXUDI HG VR KDYH WHUFKIGUHQ XQGHU R DQ H H H DP LDMRQ Z KHQHYHUKHDAK. H, DP IGDURQV DUH UHTXILHG

3 DUHQWV I XDUEDQV R VWGHQW HOMUQ) DQ , ORI VFKRRARUWH ILIAMP H VKDOSUMVHOABURR EHRUH2 PREHU R \WH FXUHQAVFKRRO HDUWKDW
\WH VWXGHQAHPHIYHG DQ H\ H H] DP IQDVRQ Z MIQ RQH \ HDUSURUVE HQM Rl \WH VFKRRO$ SK\ VIFIDQ @FHQVHG \R SUDRWFH P HAFIQH IQ DOR! W
EWDQFKHY RUD TFHQVHG RSP HAMWP XWSHURUP \KH UHTXILHG H\ H H] DP LODIRQ

,| DWXGHQNDIY \R SUHWVHQMSURRI B\ 2 AREHU  \WH VFKRRCP D\ KR@S WH VAXGHQUY UHSRWADUE XQIDKH WWGHABUIAVHOW SIRRE R D
FRP SBAMGH HH DP IQDUWRQ RU  WDWDQH HH DP IQDURQ Z I@BNH SDFHZ MIQ  GD\ VDIWMU2 PREHU 7 KH 6 XSHUQIMQGHQWRUGHMI QHH
VKD@HQVXUH \KDWSDUHQW J XDUEDQV DUH QRMHG R WY H H H, DP LODVIRQ UHTXIUHP HQAKQ FRP SIDQRH Z W \WWH XBV RN WH ' 3+ 6 FKRRY VKDO
QRWH FOIGH D VWMGHQNURP DIWHQAQ) VFKRROGXH WR I DIGIUH VR REWMIQ DQ H H H, DP LODVRQ

~_HOM [ DP IODWRQ

$ OFKIGUHQ 1Q NQGHU DWMQ DQG WH VHFRQG ML W DQG QO JWDGHY P XWSUHVHQMSURR! R KDYIQ) EHHQH DP IQHGE\ D GFHQVHG GHQIMWEH RUA
0D R WHFXUHQAFKRRO HDULQ DFFRUEDQFH Z W LXBV DERSWIG E\ \WH ' 3+

| D FKIG IQWH VHFRQG V[ W RUQIQK JWDGH IDIV R SUHVHOWBIRRI B\ 0D\ WH VRKRRCP D\ KRG WH FKIGV UHSRWFDLG XQIDKH FKLTG SUHVHOW
SRR R DFRP SBAMG GHQECH DP IQDWRQ RU WDV GHQICH DP IQDWRQZ (OBNH SOFHZIMWIQ  GCD\VDIWUO D\ 7KH 6 XSHUQMQGHQW

RUGHWLI GHH WKD@HQVXUH \WDWEDUHQW I XDUEDQV DUH CRIMHG R WL GHQRCH DR LCDWRQ UHTXIUHP HOADWBDW  GD\ WV EHRWH 0 D Rl HDFK
VRKRRQ HDU




- 6WUDQJ 0 RURQ +LIK 6 FKRRO DMMFW
+HDAK DQG' HQMQ( [ DP ICDWRQY ,P P XQ} DIRQY

([ HP SWRQV
,QDFFREDQAH Z W LXBNV DGRSWGE\ WH,' 3+ DWXGHOWZ IQEH H HP SWG IURP WKLY SRTA V UHTXILHP HQW IRU

5 HDJIRXV JURXQGY 1L WWH VIXGHQAY SDUHQN J XDUEDQV SUVHOAKH ' 3+ V &HWMFDW R 5 HDJIRXV ( [ HP SWRQIRWP \R \WWH 6 XSHUQMQGHQARU
GHMIQHH : KHQD &HMWMEDW R 5 HDJIRXV ( [ HP SWRQIRWP 1V SUIHVHOMG \KH 6 XSHUIQMQGHQNRUGHY 1QHH VKDQIP P HADWO LQRP \WH
SDUHQN I XDUEDQY R H FOMRQ SURFHGXUHV SXWXDQUWR YRDUG SRIR &RP P XQFDE®! DQG & KURQE ,QHAIRXY' IVHDVH DQG 6 \BAM LXBV
1L WWHUH 1V DQ RABUWHDN R RQH RUP RUH GVHDVHV IURP Z KIFK WH VWGHQMY QRASURMAMG

+ HDWX H, DP ICDWRQ RULP P XQ] DMRQ UHATXILHP HQW RQ P HAIFDQI IRXQGY 1L WWH H DP IQQJ SK\ IFIDQ DGYDQRHG SUDPWFH UHJ IMIMUHG QXWH RU
SK\ VIFIDQ DWIMBQABURYIGHV Z UMKQ YHULIFDVRQ

(\ HH DP LGDWRQ UHTXILHP HQWMIL \WH AXGHQW SDUHQN I XDUEIDQY VKRZ DQ XQGXH EXUEHQ RUDFN R DFFHW/\R D SK\ VEDQ @FHQV 16\ SUDF N
P HAFIQH IQ DOR IW EWDQRKHY Z KR SURYIGHV H H H DP IGDIRQY RUD @FHQVHG RSRP MW

" HQBCH DP ICDMRQ UHTXILHP HQML \KH AXGHQUY SDUHQW J XDUEDQV VKRZ DQXQGXH EXUBHQRUD OFNR! DF IV WR D GHQIY W

+ RP HBWV &KICS
$Q KRP HBMWV FKIG VKDOEH [P P HADMD DGP IWKG HYHQ LL WWH FKICS RUFKIGSY SDUHQM XDUEDQ IV XQDE®I R SURGXFH (P P XQl] DURQ DQG KHDK
UHFRUGY QRUP DA UHTXIUHG | RUHQURT HQWIRDUG Rl ( GXFDMRQ SRTR ( GXFDMRQRI + RP HOWV &KIGHQ JRYHUDV WH HQR® HOMR

KRP HEW FKIGUHQ




- 6WUIQJ 0 RURQ +LJK 6 FKRRO DMMFW
3 XSI0 QUXUDQFH & RYHUDJ H DQG + HDAK 6 HYEFHV

- 6WUIXYJ 0 RURQ + LK 6 FKRRO DMFW
6 FKRRO<HDU

3 XSIQQUXUDGFH & RYHUIDJ H DQG + HDGK 6 HYIEHV

3 XSILO,QVXWDQFH & RYHUDI H

7KH" MUEWSURYIGHV | UHH DFAIGHQNQVXUDCRH FRYHUDI H R DOWXGHQW GXUQJ VFKRRAKRXW DQG DOVF IRROVSROVRUHG IXCQRURQY IFEGQT V KWV
$ @DFFIGHQN P X\WWNEH UHSRWMG R \WH QXU/H RUDWWIGMF \WDIOHUVR EH FRYHUHG XQGHUWLY SRR 7KLY SRTA V'V IFRQEDY R SWYDWM LQVXUDQH
FRYHIDIH

6 WGHQNVDUHRIHWHGD  + RXUDFAGHOABROIA  DWIHI MIDUIRQ IRUD P 1QP DOFKDUIH

9 VIVWR + HDOK 6 HIYLFHV 1 XU/H V 2 11LFH
6 \MGHQW Z KR Z IVK \R YIMVYKH + HDGK 6 HYIEHV 2 [11EH 1Q RUBHUR DVN TXHVIRQY UHJ DUEQ) WHUFRQGMRQ P XVWILMHSRWR WHIUVFKHGX®IG
FOW \R IQRWP WH WDFKHUDQG REWIQ D SDW - KHQ D VWYGHQWFRP SBMAV D YIMWKH RUVKH VKRX@ KDYH WH SDW WP SHG Z KHQ ®DYIQ) DQG

\KHQ SUHVHQAKH SDW Wi \WH WIDFKHUXSRQ UHMLQIQ) W FOW 7 KH RQD H FHSWIRQ W WY SURFHGXUH Z RX@ RFFXUZ KHQ WH VWYGHONH SHUHQRHYV
D P HAFDCHP HUJHQRA

&GDWQFHIWRP 1 XWHYV 2 [IIFH
$ VWYCHONHMWQIQ) VR VRKRRODIWUD SURBQI HG L@HW  DFRIGHQNRUFRQEU LRXV GVHDVH P XMWABHSRWAYR WH 1 XW/H V 2 [11IFH | RUFGDUDRH

$ FFLGHQW DQG , QUHV
7KHVDIHW R HYHY VAXGHQMY D P DWHUR! VHURXY FRQFHUQ DWDOWP HY $ @AXGHQW SDUHQW DQG BAI DUH HQFRXUDI HG \R UHSRWDQ KD} DUBRXV

FROAMRQY RQ VFKRRQJ IRXQGV

$ Z UMMQ UHSRWWR DQ DFFIGHQAQYRMIQ) D WXGHQMWKDEEH VHQAP P HADWO \R WH 9XITIQ) 3 UGQAISDOY 2 1IIFH B\ WH SHYRQ
KDYIQ) VXSHYIMIRQ RUMUMGIFMRQ RYHUWH AXGHQADWKH WP H R WH DFFIGHQAS FRS\ R \WH UHSRWAZ LODOR EH VHQAR \WH 6 XSHUQMQGHQV

&UMY 5 HSRUV
© KHQD FUMY RFFXWY IQYROIQ) DVMGHQON DUEW  UHVHIYHV UHVSROUELDV \R FRQDFWHP HJHQR VHIIEHV 1Q FDVHV Rl HP HUHQR RUP DIWAY/
\KDWHTXILH LP P HGIDW DIWHQIRQ ,1 WH J XDUEDQ FDQQRWARP H \R VIFKRRO DQG \WH VDIHW Rl \KH AXGHOWY D FRFHWQ \WH WYGHQWZ IOFEH
WDQVSRUAMG \R D KRVSMICRUVR \WH SRIFH VWIMRQ GHSHQAEQ) RQ\WH CDWUH R WH FUMY 1 WH FUMY LQYRIHV SK\ IEDOHP RIRQDOVH XDORU
YHUEDCDEXVH 6 FKRRCR 11IFLD® DUH P DQGDWG UHSRMQY DIHQN R WH 6 \BAM R, @R 7 KHVH VRKRRORIILELD® DUH UHTXILHG \R QR \KH

" HSDWW HOAR &KIGDQG) DP I® 6 HYIFHY ' &) 6 FRQFHQIQI \WH UHSRWY




- 6WUIQJ 0 RURQ +LJK 6 FKRRO DMMFW
$CP IOVWMUQI 0 HAFHQHV WR 6 \WGHQWV & RQAG

- 6WUIXYJ 0 RURQ +LJK 6 FKRRO IMMFW
6 FKRRO<HDU

$CP IQMMUIQ) 0 HAFIGHV\R 6 \MGHOW %2 ( 3 RTR

6 \MGHQN VKRXG QRBNH P HAFDURQ GXUQ) VRKRROKRXWY RUGKUQ)  VFKRROUHDWG DRI XQBIMW MY GHFHWDY  1RUD WWXGHQW KHDGK DQG
ZHOEHQ) : KHQ D VWYGHQWV TFHQUHG KHDAK FDUH SURYIGHU DQG SDUHQMI XDUEDQ EHIHYH WDWIWLY QGHRHAWDY  [RUWWH AXGHQMR \BNH D
P HGFDVRQ GXUKQ) VFKRROKRXLY RUVFKRROUHDWIG DRIV \KH SDUHQWI XDUBEIDQ P XMABHTXHWIXKDVWIKH VFKRROGVSHQVH \KH P HAFDUIRQ \R \KH
FKIG DQG RNHZ VH IRTZ \WH ' MMEVW SURFHGXUHY RQ QVSHOVQJ P HAFDIRQ

1R6FKRRO MUEWP SB HH VKDODGP IQMMAR DQ. V XEHQWRUV SHY WH D WXGHQW V I DGP IQY MMRQR DQ SUAVF ISWRQ RUGRQ SUHV BISURQ
P HGEDVRQ XQUDD FRP SBMIG DQG WL QHG 6 FKRROD HAFDURQ $XWRU DIRQ) RP 60 $ ) RIP LV VXEP IMHG B\ WH WMGHQA SDUHQA) XDUEIDQ
1 R WGHQMWKD@BRWHW RUFRQUXP H DQ - SUHVFUSURQ RUQRQ SUHVFUSURQ P HAFDMIRQ RQ VFKRRQJ URXQGY RUDVD VFKRROUHDWMG | XQPURQ RKHU
\WDQ DV SURYIGHG IRUIQ WLV SRTR\ DQG IW [P SBP HQMY SURFHGXUHV

1 RMQ) IQWLY SRIF\ VKDOBURKIEMDQ, VFKRROHP SB HHIURP SIRYIAQ) HP HUHQF \ DWWABGFH\R V ¥EHON IQF XEQ) DGP IQY MAQ) P HAE BIRQ
7KH YXITIQ) 3 UCFISDOVKDOIQFGGH WY SRIF \ [Q WH 6 \MGHQW DQGERRN DQG V GBURYIGH D F I\ R \WWH SDUHQW JXDUEDQV R V XEHQV

6 HD $ &P IMIMRO R 0 HAFDMRQ

$ AMGHQAP D\ SRWHW DQG VHD DGP [QMMUDQ HSIQHSKUGH IQWIRRU HJ  ( SI3HQY  DQG RUDWKP D P HAFDWRQ SUHVIFUEHG | RUXVH DVIKH
VAMGHOWY GVFUHIRQ  SURYIGHG \WH VAMGHQW SDUHQA) XDUEDQ KDV FRP SBWG DQGMIQHGDQ60 $ ) RP - 7KH 6 XSHIQMQGHNRUGHWI GHH Z I@
HQUXUH DQ( P HIHGR $PURQ 3 OQ 1V GHYHEBSHG |RUHDFK VHD DGP IQWVAMIQ) \AMGHQWV

$ VXGHQAP D\ VHO DGP LQMMUP HAIFDMIRQ UHTXIUHG XQGHUD TXDO\ 1Q) SOQ SURYIGHG \WH XGHQW SDUHQAI XDUEDQ KDV F IR SBAMG DQG I QHG
DQ60$ ) RP $ TXDO\ Q) SOQPHDQ/  DQDWAP DDRIRQSDQ  DQ,QAYIGXDOr HDWK &DIH$AIRQ3MQ  DQDM\ HP HIHGF \ DF \RQ
SDQ D SDQ SXWXDQMR 6 HANRQ R WH IHGHIDO5 HKDEIMMRQ $F VR RU D SOQ SX XQOMR WH IHGHDO,QAY BXDY Z W
" [VDEIOMHY ( GXFDURQ $ FW

7KH' MUPWKDOIGFXUCR MEIMV H FHSWRUZ LGXDQG Z DQRQ F RGXF VIV D IHVXOR DQ QMY DUV QI 1URP DV XEHQW V 1 DGP IQY WBMRQ R
P HAFDIRYQ [QFOAQ) DKP D P HAFDWRQ RUHSIGHSKUGH IQWRRY RUP HAFDMRQ UHTXILHG XQGHUD TXDO) 1Q) SOQ $ \AMGHQW SDUHQA XDUEDQ
P XVWQGHP QI\ DQG KRG KDUP G/ \WH' - MU \BQG IW HP S HHY DQG DJHQW DIDIQV Q. FOPV H F ISWD FOP  EDVHG RQ Z LAX(DQG Z DARQ
FRQGXFWDUMQJ RXWRI D VWYGHQAY VHD DGP LOMADWRQ Rl DQ HSICHSKUCH LOWRRU DWKP D P HAFDURQ DQG RUD P HAFDMRQ UHTXILHG XQGHUD
TXDO\ LY SOQ

6 FKRRO MUV XSSO R 8 QGHWVI CDWG $ VKP D 0 HAFDURQ

7 KH 6 XSHUIQMQGHONRUGHWI GHH WKDQIP SBP HQW |,/ &6 | DQGP DIQEIQ D VXSS® R XQGEHWL CDWG DVKP D P HAF TRQIQWH QDP H
RWH' MUPWDQG SURYIGH RUDGP IOMMUMHP DV QHFHWDU DFFRUGQ) VR 6 \BAM @Z 8 QGHWLI QDWG DMKP D P HAFDWRQ P HDQV DQ DWKP D
P HAFDWRQ SUHVFUEHG IQWH QDP HRI WH ' MAIFWRURCH Rl IW VFKRRY $ VRKRROQXWH RUMDIGHG SHYW/RQQHO DV GHIICHG IQ 6 \IW ©@Z P D\
DGP I[QMMUDQ XQGEHWLI QDG DVMKP D P HAFDWRQ\\R D SHY RZ KHQWH  1QJRRG IDW EHIHY HD SHY RV KDYIQJ UHVSILDWRY GMIHW

5 HVSILDRY GMIHW P D\ EH FKDUDRWA, HG DV P 1@ R P RGHUIDW RUVHYHUH ( DFK EXICQIQ) DGP IQMIRIDRUDQG RUKLY RUKHUFRUHVSRQAQ) V FIRRO
QXWH VKDOP DIQEIQ WH QDP HV R WDICHG SHYRQHY KR KDYH UHFHLY 16DV IAMP HOANR FHMME [IRQ SXLY XQNAR 6 \TAM 7

6 FKRRO MUV XSSO R 8 QGHWLI CDWMG (| SICHSKUCH . QUIRRY
7 KH 6 XSHUQMQGHQWRUGHWI QHH VKDQ@IP SBP HQW /&6 | DQG P DIQBIQ D VXSSO Rl XQGHWLI QDWG HSIQHSKUGH IQWRRY 1Q WH
QP HR WH' MUPWDQG SURYIGH RUDGP IQVMUWHP DV QHFHWDW DFFRUEIQ) R 6\BAM OZ 8 QGHVLI QDWG HSIQHSKUGH LOWRRUP HDQV DQ
HSICHSKUCQH IQWPRUSUMVFUEHG LOWWH QDP HR WH' MUPWRURGH Rl IW VFKRRY' $ VFKRROQXWH RUMDIGHG SHWRQQHO DV GHIQHG 1Q 6 \DAM OZ

P D\ DGP IQMMUIDQ XQGHWLI CDWIG HSICHSKUGH LQWF RUAR D SHY RZ KHQWH  [QJRRG DM EHDHY HD SHY R)LV KDYIQ) DQ DQDSK\ OF MYU-DF NRQ
( DFK EXLCHQ) DGP IQMADRUDQG RUKLY RUKHUFRUHVSRQAQ) V' FRROQXWH VKD@P DIQIBIQ \WH QDP HV RN WDIQHG SHY RIGHZ KR KDY HIHF IYHG D
AR HOAR FHMEDMIRQ SXWXDQAR 6 \DAM O

6 FKRRO IMIEV XSSO R 8 QGHWICDMG 2 SIRG $ QIRIRQV W

7 KH 6 XSHUQMQGHONRUGHWI QHH VKDQ@P SBP HQV |/ &6 | DQGP DIQBIQD VXSSO R XQGHW QDWMG RSIRIG DU RQVWV DQG SURYIGH
RUDGP IQVWMUWHP DV GHRHWDW DFFRWEQ) \R 6 \BW OZ 2 SIRIG DQII RQMAP HDQV D GXJ WDVWEIQGY \R RSIRG UHFHS\RY DQG EBFNY RUICKIEIW
WH HIHAWR RSIRGY DRI RQ\WRVH UFHS\WRY 1QF XIEQ) EXWIRWIP WG \R QDB] RoH K\ GIRF KRUGH RUDQ. RIKHUV R IOWD DAY GLXJ DSSWRYHG
B\ WH8 6 ) RRGDQG' XJ $GP IQMADMRQ 8 QGHMLI QDWMG RSIRIG DM RQWWY QRAGHICHG B\ WH 6 FKRRO&RGH IRUSXUSRVHV R \KLY SRTR\ W
P HDQV DQ RSIRIG DQMI RQWBUHVFUEHG IQ WH QDP H R \WH ' MMPWRURGH RI W VFKRRY RUREWBICHG E\ \WH' MUPWZ LWRXD SUHVFUSWIRQ $
VFKRROQXWH RUMDICHG SHYRQGHODV GHIGHG IQ6\BM @Z P D\ DGEP LQMMUDQ XQGHWLI CDMG RSIRG DQBIRQY Wi D SHY RZKHQWH  IQJRRG
IDM EHOHYH D SHYRQLY KDYIQ) DQRSIRG RYHERVH ( DFK EXIGIQ) DGP IQVDRUDQG RUKLY RUKHUFRUHVSRQGEIQ) VRKRROQXWH VKDOP DIQEIQ
WH QDP HV Rl WDIQHG SHWRQQHOZ KR KDYH UHFHLYHG D VAAMP HQAR| FHUMEDVRQ SXUWXDQMR 6 \IAM @Z 6 HH \WH Z HEVIW IRUWH ,,, ' HSWRI
+XP DQ6 HYIFHV IRUIQIRP DMRQ DERXWRSIRIG SUHYHQIRQ DEXVH SXEQF DZ DIHGHW DQG D \R@IUHH QXP EHUVR SURYIGH IQIRUP DIRQ DQG UH HUDO
VHYIEHV IRUSHYRQV Z W TXHWIRQY FROFHOIQ) V XEWBIQRH DEXV HHDW HQW




- 6\WUIQJ 0 RURQ +LIK 6 FKRRO DMFW
$CP IQMMIQJ 0 HAFICHV \R 6 WGHON &RVG

$CP IQWIDIRO R 0 HAFDGR. DQCDELY
7KH &RP SDMRQDW 8 VH Rl 0 HAIFDGR DQCDELY 3 IRIWDP $ PADARZ V D P HAFDAFDQCDELY LQIXVHG SURGXPVWR EH DGP IQWMUHG \R D VAMGHQME\ RCH
RUP RH R \WH IRBZ [QJ IQAYIGXDY

$ SDUHQAI XDUEDQR! D WXGHQAZ KR LV D P IGRUZ KR UHI IMMY Z W WH ,,, ' HSWR 3 XEQF + HDGK ,' 3+ DV D GHVLJ QDWG FDUHI LYHUWR

DGP IQMMUP HAFDCFDQUDELY \R WHUFKIG $ GHMVLI QDWG FDUHI LYHUP Di DOR EH DQRKHUIQAYIGKDCRWHUWDQ WH AXGHQAW SDUHQAI XDUEDQ
$Q GV QDWG FDUHI LYHUP XVWEH DWBDW  \ HDWY RG DQG LV DABRZ HG \R DGP LQMAMUD P HAEDCFDQQDEL IQIXVHG SURGXPWR D FKIG Z KR LV D
VAMGHOARQ WH SUHP IVHV Rl KLY RUKHUVRKRRORURQ K1Y RUKHUVFKRRCEXV 1L

VR \KH VIXGHONDQG WH GHWLI QDG FDUHI LYHUSRWHW YDG UHI IV IGHQMEDMRQ FDLBY WXHGE) ' 3+
&RSIHV R \WH UHI MY IGHQMEDMRQ FDLGV DUH SURYIGHG W \WKH' DMAUEW

7 KH VXGHQAV SDUHQA XDUEDQ FRP SBIMG VI QHG DQG VXEP WG D 6 FKRROD HAFDURQ $ XWRU) DIRQ) RP 0 HAFDO&. DQCDELY DG
$ IMUDGP LQMAMUQ) WH SURGXPVR WH XGHQMAH GHVLI QDWG FDUHI LYHULP P HGDWO UHP RYHV IWURP VFKRROSUHP IVHV RUWH VFKRRCEXV

$ SURSHW® WDICHG VRFKRROQXWH RUDGP IMADWRU Z KR VKDQEH D@Z HG R DGP IQMMUMEH P HGLFDOFDQQDELY LQIXVHG SURGXFWIR \WH
VIYGHONRQ \WH SUHP IVHV R WH FKIG V VRKRRO DVWD VFKRROVSRQVRUHG DR YW  RUEHIRUH DIVWMUCRUP DOVFKRRCDRY MY  ICFXGAQ] Z KIBH \WH
VANGHOAY 1Q EH RUH VFKRRCRUDI MU VFKRROFDUH RQ VRFKRRORSHUIDWG SURSHWY RUZ K1 EHQJ WDQVSRUMG RQ D VFKRRCEXV

7 KH WXGHQMKIP RUKHWHDZ KHQWWH VHD DGP IQMAIDMRQ\BINHY SOFH XQGHUWH GUHPW/XSHYIMRQ R D VFKRROQXWH RUDGP [QMDRU

0 HAFDCFDQQDEL IQIXVHG SURGXFWSURGXFWIGFOGHY R RQF HQW IRRGY DQG RNHUSURGXPW \KDWARQUBIQ XVDE®! FDQQDEL EXVWDUH QRW
VP RNHG RUYDSHG 6 P RNQJ DQG RUYDSIQI P HAFDGFDQCDELY LV SURKIENNG

7KH SUIRGXPWP D' QRWEH DGP [QMMUHG 1Q D P DQOHUWDWIQ \WH RSIQROR WH' MIFWRUVFKRRO Z RX@ FUHDU D GMUXSWIRQ W \KH HGXFDMRQDO
HOYILRQP HONRUFDXVH H SRVXUH Rl WH SURGXFVWR RMHUMNGHOWV $ VFKRRCHP S& HH VKDQICRWEH UHTXILHG R DGP [QMMUMEH SURGXFW

' VASEH R D WXGHQWVRUEHQ) DGP IQWMUHG D SURGXPVE D GHVLI QDWMG FDUHI LYHU RUE\ D VFKRROQXWH RUDGP [QWWIDRU RUZ KR VHD
DGP IQMMY D SURGXPWKQGHUWH QUHPWXSHYIMRQ R D VFKRROQXWH RUDGP IQMDRUSXU/XDQAR KLY SRIF\ 1V SURKIEIWG 7KH' MMEWP D. QRW
GHQ. D VWGHQADWHQGDQFH DD VIFKRROVRBID EHFDXVH KH RUVKH UHTXIUHY DGP IQMADMRQ R WH SURGXPWEXUQ) VFKRRCKRXWY/

IRG3RIA

7TKHE FKRRO DMMFWS XSSO RI 8 QGHVLI QDWG $ WKP D 0 HGLFDWRQ VHRIRQ R WH SRR LV YRIG Z KHQHYHUWH 6 XSHUQMQGHONRUGHWI GHH
IV IRUZ KDWMYHUUHDVRQ XCDE®I W REWMQ IRUWH " DAMEWD SUHVFUSRQ | RUXQGHWLI QDWG DVMKIP D P HAIFDMIRQ IURP D SK\ MFIDQ RUDGYDQFHG
SUDRNFH QXWH GrHQVHG W SUDRWAH P HAFAICH 1Q DAIW ELDQRKHY RU- ILOWH ' DMMRW SUHVRUSWRQ [RUXQGEHW.I QDWG VRFKRRODMKP D P HGFDMRQ

7KHB6FKRRO IMAMFW6 XSS® RI 8 QGHVLI QDWG ( SLOHSKUQH , QWFRWY VHAIRQ R \WWH SRR\ 1V YRIG Z KHQHYHUWH 6 XSHUQMQGHQNRUGHWLI QHH
IV IRUZ KDMYHUBHDVRQ XQDEBIWR ~ REWBIQIRUNH' MWD SUHVFUSWIRQ | RUXQGHVLI QWG HSIGHSKUGH LQWRRY IURP D SK\ VIFIDQ RUDGYDQRHG
SUDPUEH QXWH TFHQVHG \R SUDPWEH P HAFICH 1Q DOIW EIDQFKHY RU [IOKH " MUEVW SUMVRUSUIRQ | RUXQGHWLI QDWMG VFKRRCHSIGHSKUIGH
IQURRY

7TKH6 FKRRO MWFARI 6 XSSO RI 8 QGHVLI QDWG 2 SIRIG $ QUi2J RQWW VHRAIRQ R WH SRTA LV YRIG Z KHQHYHUWH 6 XSHUQMQGHQNRUGHWI QHH
LV XQDE®! W REMIQ D VXSSO R RSIRG DI RQW GXH R D VKRUBUH  1QZ KIFK FDVH \WWH' MUFVWKD@P DNH UHDVRCDE®!I HIRW \R P DIQBIQ D
VXSSO

7KH$ GP LQMADMRQ RI 0 HGIFDOS: DQQDELY VHRIRQR! \WH SRIR 1V YRIG DQG\WH' MMEWIHVHIYHY \WH U KWORWR [P SGP HQML \WH ' MNEWRU
VFKRROQ 1Q GDQIHUR BMQJ [HGHIDAXQEQ

$CP IQVWMROR! 8 QGHWL] QDWIG 0 HAIFDURQ
8 SRQDQ DGP IQMAMRQ R DQ XQGHWLI QDWMG P HAFDURQ SHIP WG E\ 6 VW @Z  \WH 6 XSHUQMQGHQNRUGHVIGHH V' P XWHQUXUH DO
QRMEDIRQY UHTXILHG B\ 6 \BW @Z DQG DGP IQMADWYH SURFHGXUHV RFFXU

8 QE-MI CDMG 0 HAFDIRY' VEDIP HY
8 SRQIP SBP HQBMRQR! \KIV SRIF  \WH SURMANRQY [URP IDELON DQG KRG KDUP B SURYIMIRQY DSSTFDE®! XQGHUE W O DSSO

1RRH IQFOGQ) Z WRXWIP MMRQ SDUHQN JXDUEDQV R WXGHQWV VKRX@ UHO RQWH' MUEWRUWKH DYDIOELDI R XQGHWI QDWG P HAFDURQ
7KLV SRIF. GRHV QR XDUDQAMH \WH DYDIDELDN R XQGHVLI QDWIG P HAFDRQY 6 \MGHQW DQG \WWHUSDUHQW J XDUEDQY VKRX@ FRUXOWHURZ Q
SK\ VIFIDQ UHJ DLEQI) WHVH P HAIFDURQ V/
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7KH 6 SHADQ GXFDMRQ' HSDWW HQR - 6\MEQJ 0 RURQ + LIK 6 FKRRY RIHW DOWYGHQW Z W H FHSWRQDAFKDUDRMUY IV D EURDG IDQIH RN VHLY [ Y
" DMMEWZ IGH VHD FRQEIGHG IQAMKPIRGDCDQG UAVRXUFH VHIIEHY DUH SURYIGHG | RUMMGHQW P HHQ) VSHADCHGXFDMIRQ FUMAID

BHAMRD 6 HIFHV
7KH 5 HKDEIMBMRQ $ PR FRP P RQ® HHHUHG\R DVIGHAIRQ ' 1V D QROAVFUP IQDURQ AWM HCDRWMG E\ \KH 8 QMG 6 \BAMY & RQIUHW 7KH
SXSRVH R \WH $ PV R SURKIEIMGEVFUP LQDUIRQ DQG \R DWXUH WDWANMGHQW Z W D GVDELDN WDWIP W DWBDWRQH @H IXQRIRQ KDYH HGXFDMRCDO
RSSRUNQUAV DQG EHQH W HTXDOR WRVH SURYIGHG R GRQ GVDEGIG VWHGHQWV ) RUIXUWWHUIQ RUP DURQ UHIDWEQ) VHYIFHV SIRYIGHG\R ~ HDJIE®!
VXGHQN FRQBPWKH' WHRARUR 6 SHADQ GXFDIRQ

0 HAFDIG 5 HP EXWHP HOW
0 HAFDIG IHP EXWHP HQAW D VRXUFH R IHGHIDAXQGY DSSWRYHG B\ & RQJ UHW R DWIMAVFKRROGMAEW [Q P DIQEIQQ) DQG [P SURYIQU 6 SHFAIDO

( GXFDIRQ 6 HYIFHV 7KHWDS\ DQG GIDI QRANF VHIFHV SURYIGHG \R VAXGHQN FDQEH FOIP HGE\ ' MW  IRUSDUDOUHP EXUHP HQWR VHIYEHV
8 QB D SDIHQWREMFW IQZ UMY ' MUEW  ZIOFOIP 0 HAFDIG UHP EXWHP HQWRUVHIIEHY SURYIGHG & @IP V DSSURYHG Z LOKDYH QR [P SDPWRQ
D SDUHQW DELON \R UHFHLYH 0 HAFDIG IXQAQ) 1RUWH SUHVHQWRULQ WWH IXWUH 1 \ RX KDYH REMIPMRQY \R \WH SRWIE®I FOIP IRUO HAFDIG

UHP EXUHP HQWS®DVH VHQG \ RXUZ UMMQ UHVSRQVH VR WWH ' LUHARUR! 6 SHRIDQ( GXFDURQ 6 HYIEHV

_6 SHFAIDQ GXFDMRQ ([ HP SWRQ IURP 3 K\ MIEDQ GXFDMRQ 5 HTXIWHP HOW
$ VWYGHQWZ KR LV HDJ LE®! IRUVSHRDCHGXFDURQ P D\ EH H FXVHG IURP - SK\ VIEDCHGXFDMIRQ FRXWAHY 1Q HWHUR! \WH IRGRZ 1Q) VIAWDWRQY

+HRUVKH D IVIQJIWDGHV E KV RUKHU,( 3 UHTXIWUHV \KDVW/SHADCHGXFDMRQ VXSSRWDQG VHIYIEHV EH SURYIGHG GXUQ) SK\ IEDCHGXFDURQ
WP H DQG F WH SDUHQA XDUEDQ DI UHHY RUKH ,( 3 \WDP P DNHV \WH GHWMUP LQDIRQ RU
+HRUWKH D KDVDQ,(3 E LV SDWASDIQ) LQDQ DEDS\WH DWGME SIRIWDP RXWMGH R \WH VFKRROMWD) DQG F \WH SDUHQMI XDUEIDQ

GRAXP HON WH VIXGHQY SDMFSDMRQ DV UHTXIWHG B\ \WWH 6 XSHUQMQGHONRUGHVLI Q-H
1 RM WWDWKHVH H FHSURQV DUH 1Q DAGMRQ R \WH 3 (- H] FHSWRQV DYDIDE®! \R DOANGHOW

6 SHAIDQ( GXFDMRO 5 HHUWDADOG (( YDBDWRO 3 URFHEXUHY

$ SDUHQWR! D FKIG RUDQHP SB HH R \WWH' MIFWRUD ABAM RUFRP P XQW VHWYIEH DIHQR. P D\ P DNH D UHTXHVWKDWD FKIS VXVSHRWNG R UHT XILIQ)
VSHADCHGXFDWRQ DQG UHDWG VHWIEHY EH HYDODWG \R GHWUP IQH Z KHWHUWH FKIES TXDOLHY VR UHFHLYH VSHFLDCHGXFDWRQ VHIIEHY 7KH GDM R
UH HUDAY XQGHIARRG R P HDQ WH GDW R Z UWHQ SDUHQICFRQVHONRUDQ HYDBDUWRY : KHQWH ' MMEWHFHLYHV D UHTXHWIVZ LOGHWMUP [QH

Z KHWHUWH FKIGS UHTXIUHY DQ HYDODWRQ 7KH' MUFWP D\ X\d) H VFUHHQQ) GDWB DQG FRQGXPWBUHIP LQDWY SURFHGXUHV VXFK DV REVHUYDWRQ R WH
FKIG DWHWP HONRUIQAMKPURQDOSXLBRVHY  FRQUXGEMRQ Z W \WH WDFKHURURWHUIQGALYIGXDCP DNQJ \WWH UHTXHVWDQG D FRQIHUHQRH Z W WH FKIG

. DMQIRXUWMHQ  VRKRROED: V DMUUHFHIYIQU D UHTXHMWRUDQ HYDOIDMRQ \WH' MUEVWKDOIGHMUP LQH Z KHKHUDQ HY DIOURQ
IV Z DUDQMG 1 \WH' DAMEWGHWMUP IQHV QRAR FRQGXPWDQ HYDODUMRQ IMWKD@BURYIGH Z UMIQ QRIFH \R WH SDUHQN [Q
DFFREDQFHZIMW &) 5 E | DQHYDODUWRQ LV \R EH FRQGXPMG

7KH' MUPWKDGFRQYHQH DWDP R! LQAYIGXDY IQFGEQ) \WH SDUHQWKDYIQ! WH NQRZ BIG) H DQG VN GHFHWDLY R DGP LOMMUDQG [QMUBUHAW
HYDODWRQ GDV 7 KH FRP SRVMRQ R \WH \WDP Z L@YDY GHSHQGEQ) XSRQWH QDWUH Rl WH FKIGSV \A P SRP V DQG RINHUUHBIYDQWDRRY
7KHWDP VKD@IGHQM \WWH DWHWP HQN QHFHWDY \R FRP SBMW WH HYDOODWRQ LQ DFFREDQFHZ W~ &) 5 DQG VKD@BUHSDUH D

Z UMMQ CRMEDWRQ [RUWH SDUHON DV HTXILHG XQGHU &) 5 D ) RUHDFK GRP DIQ \WH CRMEDWRQ VKDTHWHUGHVFUEH WH QHHGHG
DWHWP HQN RUH SDIQZ K\ QRQH DUH QGHHGHG

7KH' MUPWKDGHQUXUH \WDVIKH CRMEDIRQ Rl \WH WDP V FRQFOMRQY IV WDQUP WG \R WH SDUHQW Z WIQWH  VFKRROGD\ WP HIQH DBQ
ZIKWH' DANEW UHTXHVWRUWH SDUHQWV . FRQVHQWIR FRQGXPWKH QHHGHG DWHWP HQW

$ SK\VIFIDQ QXUH SV FKRE&J MWWRFDZ RUINHU RUDGP IQMWDMRURI D VRAIDADIHQR Z KR WHDVRCQDE® EHIHYHV D FKI@ EURXI KWR
KIP RUKHUIRUVHWYIEFHV LV D FKI@ Z W D GVDEIQV KDV D Gl DOGXW R LHHUWH FKIG IOFAGQI D KRP HBIW FKIG W \KH VFKRRO
AVIFWQ Z KIFK WH FKIG UMGHY 9/4H RUH BHIHUWIQ) \WWH FKLG WH SHWRQ P DNIQJ \WH UHIHUWDCP XVWHQIRWP \WWH FKIG V SDUHQAKDW
\WH UHHUWDCY IOEH P DGH

2 WHY ICFXAQI SDUHQW  Z KR UHDVRCDE® EHIHYH D FKI@ LV D FKIG Z W D GVDEIOW P D DOR UHHUWH FKIG IOFXGEQ] D
KRP HBW FKIG R WH VFKRROGWIIFWO Z KIFK \WH FKIG UHVIGHY




- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
6 SHADQ GXFDWRQ 6 HYFHY & RQWG

5 HHUWDY P XVWEH 1Q Z UMY DQG IQFG(CGH WH UHDVRQ Z K\ \WH SHYWRQ EHIHYHV WH FKIG LV D FKIG Z W D QVDEIOW $ UHHWDAP D EH P DCHE
FRQEAI \WWH' WHRARUR 6 SHADQ GXFDMRQ -6 0 RURQ+ LUK 6 FKRRO MW RUE\ ZUWMQJ \WH' IUWHRARUDW

-6 0 RURQ+LIK 6 FKRRO MUEW
" IWHARUR 6 SHADQ GXFDVRQ

© HW\&HUWP DN5 RDG
&IFHR @RV

&KIG) 10G$PWIW 1 RWFH

&KIG) 1QG LV DQRQ JRIQI SURFHW \MURXIK Z KIFK FKIGIHQ Z KR P D\ EH 1Q QHHG R VSHADCHGXFDMRQ VHIYIEHV DUH IGHQMHG GFDWG DQG
HYDODWG 7KH' MMEWY UHVSRQUE®! IRUDFIYHO GFDWQY  IGHQM 1Q) DQG HYDOIDME) DOFKICHQ Z KR OH Z MWIQ' MUPWERXQGDUHV Z KR P D\
TXDO\ \R UHFHYH VSHADCHGXFDURQ DQG RUHDWG VHYIFHY 2 Q JRIQJ UHYIHZ RN HDFK FKIGV SHURWP DQRH DQG SURI UMW Z IQEH P DGH E\

\WDFKHY DQG RWHUSUR MVRQDCSHWRQQHO, | D VXGHQW DFDGHP IE IXGRIRQDCRUVRAIDOHP RIRQDCSUR] UAWY LY DIHRMG GXH \R D VXVSHRMG
GQVDEIMV WH' MUV IOFRQIBFW RX UHI DUEQ) HYDODU \ RXUFKLE

1\ RX VXVSHRW RXUFKLE P D KDYH D GVDEIOW Z KIEK 1V [P SDRWQ KLY RUKHUDFDGHP [E SURT UMW SGDVH FROBFWKH ' ILHRRUR
6 SHAIDO GXFDMRQ IRU- 6 0 RURQ + LJIK 6 FKRRO MUEW  |RUIXUKNHULQI RUP DURQ
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6 FKRRO< HDU
0 RURQ $ GMODWYH 6 FKRRCB LIRIWDP 2 YHYIHZ

0 RURQ $ GMODWYH 6 FKRRO3 LRI WDP 2 YHYHZ

0 RWRQ$ GMODUYH 6 FKRROO $6 VDO RWRQ' MUEW  VFKRRODQG DV VXFK 0 RURQ$ GMEDWYH IRTZ \V \KH VDP H VRKRROF EBIQEDUDV \WH

FRP SUHKHQUYH VAKRRY' DV Z HODV UHTXIUHV VXGHQW W EH 1Q DWHQEDQRH UHI XOWD DQG IRTRZ. WH 6 \WWGHQWE RGH Rl & RQGXPWO/HQ) EDVHG RQD GRQ
WDAUMRCDCHGXFDMRQDCP RGHOWE R IQGHSHQGHQABUR] UDP V DUH RITHUHG R XGHQN Z KR KDYH H SHUHGF 16 SUP DU EHKDYIRUIDGRKDEIQ) HY DAKHU
KRP H KL K VFKRRORGH |RUUHI XDUHGXFDMRQ VYGHQN DQG DQRMHUIRUKRVH TXDO\ [QJ |RUVSHADCHEXFDMRQ 7 KH REMPIYH R 0 RWRQ $ GACDIYH

6 FKRRAY R SURYIGH D SRVMYH DQG VXSSRUYH HQYILRGP HOAKDWAQFRXUDI HY DFDGHP LF VRADO DQG SUR HVWRQDOGHYHBSP HQWZ KIGH [ XO@) GMUE W
DQG AW P DQEDWMG J UDGXDUMRQ UHTXIWHP HOW

0 RURQ$ GMEDUYH 6 FKRROXVHV DQ IQMI UDWMG DQG IQMEVASADY  DSSURDFK WDWD@BZ V WH RMDFKIQ) \WDP y R V I0UH D F R P RQ SDQQQJ DQG
SUHSDUDMRQ SHURG 7 KH VWHGHQW \BINH [LYH FRUH FRXW/HV DV Z HODV DEGMRQDIFOMWHY GHVLI QHG \R P SURYH WHUHP S®\ DEIOY DQG RYHD@VRADO
DGR HQW, Q DAGMRQ R FOWURRP  EDVHG HEXFDMRCDCH, SHUHGAHY VXGHQN Z KR KDYH P HWPHWBIQ EHKDYIRUDCDQG DFDGHP LE UHTXILHP HQN

Z @EH DARZ HG \R SDUNFLSDWM 1O 11HG WISV WDWDUH GHVL QHG VR FRP SGP HQAYDURXV WDFKLQ) FXUWIEX® / DA® 0 RUWRQ $ GMIDWYH 6 FKRRO
DGP IQVIDWY DQKRSHQ HQW  RSHQH| IW/SURIUDP \WWDWAUHDWY FROABIQWFAKDQI H 1Q WH FRP SRUMRQ R \WH V XEHQNERG, 6 \MGHQW UHMLD \R \WHU
KRP H VFKRROXSRQ VXFFHWIXCFRP SBMRQ R \WHUWP DVWD RURQ $ GMIDYH 6 FKRRO

0 $6 SROABIYHOA WMP SURIWDP LV GHVLI QHG R KHS VYGHOW P RMRUIMHURYHUIDQSHURWP DOFH SURTUHW $ @AXNGHQW FDUWY D SROAKHHWRQ
D GDI® EDVIV Z KIFK D@RZ V \WWDFKHWY \R SURYICH WHP  Z W P P HAIDW | HHGEDFN RQ SURJ UHW \RZ DUGV P HHWQJ DFDGHP LF DQG EHKDYIRUDO

H SHADMRQY

0$6 (QM
( QN R0 RURQ$ GMDWH 6 FKRRAY GHWP I[QHG RQ D FDVH E\ FDVH EDVIV E\ WH DSSURSUDW WP HQUXUQJ WDWHDFK ANMGHQJV XQITXH

HGXFDURQDADQG EHKDYIRIDACHHGV DUH FDUHIX@ FROMGHUHG

) RUJHQHUDCHGXFDMRQ VWYGHQWV XGHQI KDYH WH RSWRQ\WR HQURODVD $6 GXUQJ DQH SXOIRQ SHURG GHMP IGHGE\ WH %RDIG R ( GXFDIRQ
DQGIQVR GRQ) WHUH SX®IRQ LY KHG LQ DEH DGFH / HIWW R H SXOIRQWP H YDUHV [URP D VHP HVIMUR XS \R \ER\ HDWY E\ WH WSH DQG
VHYHUMY R \WWH IGALGHQWVDQG RQD WH %RDUG R ( GXFDMRQ FDQ IRWP DD® H SHID VWGHQW

) RUVIMGHQN Z W GVDELOY \WH GHRMRQLY P DGH B\ WH , QALYIGXDT) HG ( GXFDMRQ3WRIWDP (3 7HDP  HWHUDV D &KDQIH R 3 OFHP HQW
UHTXHWRUWURXIK D IRUP DCH SXOIRQ

) RUMNGHQN Z W DQ , QALYIGXD@ HG ( GXFDWRQ3WRIWDP (3 UHFRP P HQGHG |IRUH SXOIRQ GXH \R GVASEDY BDVRQY \WH VFKRROY [QIRTRZ
VSHFLLE SURFHGXUHV VR HQUXUH FRP SIDGFH Z W VSHFLDCHGXFDMIRQ P DQEDMY 7 KLY IQFGHY FRQGXAIY DO DQUIHABMRQ' HMUP ICDURQ 5 HYIHZ
0'5 B\ WH,(3 WP | WY GHMUP LHG WDVWKH EHKDYIRUZ DV GRAD P DQUHBMRQ R WH VXGHQW GVDEIDW \WH AXGHONP D\ EH VXEMPWNG
R \WWH VDP H QVAS@DY  SURFHGXUHV DV J HQHIDCHGXFDIRQ WMGHQW Z KIFK P D\ IQFGGH H SXOIRQ

0$6 ([ M&UMID
7KH G R D VXGHOA \ABA DV $6 IV GHMIP IQHGE\ D QXP EHUR! IDRRY \WH P RWEHICMYH R Z KIFK 1 \WH GHAMRQR \WH' LV WAW

YRDG R ( GXFDMRQ UHI DLEQ) WH SHURG R WP H IRUZ KIEK D VWHGHQAY H SHBIG DQG RUZ KHQDQ,( 3 WDP UHTXHVWV D F I0QIH R SOFHP HQW
IRUMMNGHQN Z W VSHFIDCHGXFDWRQ VHYIEHY / HQIW R WP H | RUVSHADCHGXFDMRQ WHGHOW UHFRP P HQGHG IRURKDQIH Rl SOFHP HOW LV DOR
FDVH B\ FDVH EXVW/ XVXD@® |RUD VHP VMU DQG GHSHQAEQ) RQ WH XGHQAY SHURWP DQFH DV $6  \WH WP H FRX@ EH P RUH RUBN Vo4 RQG
WLV KRZ HYHU DOANMGHQN Z LOEH HIJ LEG! VR UHMLD VR WHUKRP H VFKRRCEDVHG RQ EHKDYIRU DWHQGDQFH JUDGHY DQG RYHUD@SHURWP DQFH DW
0 $6 HWHUXSRQ FRQFOMRQ R \WHUH SX®IRQWP H DQG RUDVWIH UHFRP P HQGDIRQR! 0 $6 DGP IQMADMRQ WHVH GHFIMRQV Z I@EH P DGH B\
0 $6 DGP IMADMRQ Z W \WWH FRIDERUMRQ R \WH VAMGHQAVXSSRWWADP DQGRU,( 3 \WDP

,QDTP DWAY UHJ DUEQ) VAMGHON UMMUQIQ) R WHUKRP H VKRR FHIBIO GVRUHIRQ Z LOFH UMBICHG B\ WH 0 $6 VFKRRODGP IQMAMRQ DQG \WH
YRDUG R ( GXFDMRQ Z LGP DNH \WH IQDOGHAMRQ

6 RFLDCB HUYLFHV

$ @ANGHQN DUH DWLI GHG WR D Z HHND JUIRXS RUIQALYIGXDOVHWIRQ Z W RQH Rl \WWH VFKRROVRFIDOZ RHY 7KH DIP Rl WHVH VHWIRQY IV \R
IQFUHDVH VWGHQN VHD DZ DIHQHW E\ SURYIGIQJ D VDIH VHWI) \R GVFXW SHYRQDAWXHY DQG FRGFHWDY 6 \MGHQN DUH HQFRXUDI HG VR H, DP IGH
FKREHV \WWHUYDURXY UHDMRQUKISY WHUSDWIDQG WHUSOQY ,\WWXHY DAGHWHG IQ VHWIRQY IQFOGH EXWDUH CRAP WG\R DQIHU GHSUHW RQ
YIRBIGFH JDQIV VH DERKROGXIV UHOMRQWKISV HP RIRCDCH SURWIRQ DQG FRQTPWHVROMRY 3 DMFXOUHP SKDVY 1V SOFHG RQ\WH SUREGP

EHKDYIRY WDWIHVXEMG LQ \KH AWMGHQAQUD® EHQJ) SOFHG DA RIRQ $ GMODUYH 6 FKRRO

( [ WDEXUIEX@US FWYIMHY

6\MGHQW Z KR P HHWP IQP XP  BIYHAHTXILHP HQW P D\ EH DARZ HG \R SDMFASDW 1Q H \WDFXUEX@UDF MO DADGP IQMIDAY HAVRUHIRQ
WRXJK RQFH IQYROHG \WH P XWEH DRIYH P HP EHY R WRVH JURXSV WH. FKRRVH\R RIQ $V Z H UHFHLYH \ XEHQNCEXWRUDRIY \IH
RUDQ] DMRQV P D\ EH GHYHBSHG ( DFK JURXS Z I@KDYH IW RZ Q FUMMUD IRUP HP EHUKIS
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" X3 ) UHH 9 LIRGIQFH 3 LHYHOMRQ 6 FKRROB LRJ LDP V/
7KHY%RDUG R ( GXFDMRQ KDV DGRSWMG D SRIF FRFHQIQ) \WWH SRAHWIRQ DQG XVH Rl GXJV RUBRN D @H GXIV ,Q DQ HIRWYR GHWUDQG IQIRWP
WH VWMGHONERG. FRQFHUQIQ) WH GDQIHLY R VXFK DEXVH \WHVH J URXSV J HDUHG \RZ DUS HGXFDWRQ  SUHYHQIRQ DQG IQMYHQIRQ KDYH EHHQ

RUDQ] HGZ MIQ\WH ' DAMEW

6 XIFIGHDQG" HSUHVWIRQ $ Z DUHQHW DQG 3 LHYHOMRQ
< RXW VXIFIGH P SDRW \KH VDIHWV Rt \WH VFKRROHQYLURQP HQW, WDOR DI HRAW \WH VFKRROFRP P XQW GIP IQVKIQ) \WH DEIOW R VXWYIYIQD V XEHQW

\R GDLD DG \WH VFKRROY DELONV \R HGXFDWM 6 XIFIGH DQG GHSUAVWIRQ DZ DIHQHW DQG SUHYHQURQ DUH P SRUTQAI RDY R WH VRKRROGMAE W KH
VFKRROGMUEWP DIQEAQV VWGHDQG SDUHQABHVRXUFHY RQ VXIFIGH DQG GHSUMWIRQ DZ DIHQHW DQG SUHYHQIRQ |, IRUP DURQ FDQ EH REBAQHG
IURP \KH FRXQVHBUDQG RUVFKRROVRADCY RIHY
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6 FKRRO< HDU
0 XVABQJ 0 DMMRQY
" DNUEFEW IQFRISRUIDWY D SURDRYH VA WMP V DSSURDFK R WDFKIQ) EHKDYIRUIDCH SHREMRQV QHHGHG | RUD@WXGHQWN R DFKIHYH VRFIDO
HP RWRQDO DQG DFDGHP IF VXFFHW 0 RURQ KDV DGRSWG D VHWRI EHKDYIRIDCH SHRABMRQY WDWR@Z WHDFRQ P & $5 ( &KRRVH $FKIHYH

5 HVSHPWDQG ( QUDUH 7 KHVH H SHABMRQY Z HUH FUHDIMG R IQRWP XGHQWV Z KDWDSSURSUDW EHKDYIRWY GRN @NH DQG WDFK \MHP KRZ \R
&KRRVH ZIVHD  $ FKIHYH \R \WHUIXGMABRWQNDO'5 HVSHRWKHP VHOHY DQG RWHY DQG ( QIDIH 1Q SRMYH H SHIHQFHY $ @6 \BAI P HP EHLY
\WHQ DFNQRZ BIGI H VXGHQW Z KR DUH GHP RQAMIDIG) DSSURSUDW EHKDYIRWY DQG SURYIGH DGGIMRGDOVXSSRWAR WRVH Z KR QHHG DWIMBGFH

7TKHIRDCR 3%6 &$5( VW FUHDW D SRUMYH VFKRRCHQYIURQP HOWRURXUMYGHQW @ H VHHN R DFFRP SO/K WY J RDOKMURXI K FUHDMY
VXEFRP P IWHV \WWDWZ RIN W GHYHBS WIRQJ DFDGHP IF SURJWDP V' IQFHQYH SLRIWDP V- FRP P XQEFDWRQ Z W RIWHUVFKRRCFRP P WHHY  VXGHQW
FOEV DQG DGYHIMAQ) VWDV LHY VR SURP RM WH SURJUDP  DQG FRGIFPWEDD \KDWZ LQEH XVHG R HKDQFH RXUVFKRRCFRP P WiH 1 \ RX Z DQAR
EH SDUWR D FRP P IWH \WDVWZ RUNV KDUG R SRVIMYHD 1P SDRWHYHY DVSHRWRI RXUVFKRRQZ H HQFRXUDIH \ RXWR RIQ39%6 &$5 (

&$ 5 ( 0DWI

&KRRH $ FKIHH 5 HVSHRW ( QUDUH
2\WHWVVSDFHIQWH |, QSRVMYH UVSRQMHV\R
+D@ D TREHRQFOWRQWH | * ““D?Rm'ui% W (D@D DOGNHS | SIRP SWILRP DXV DQG

SHYRQDCERXQGDURY SHHY
&DIHMID TRXHIRRGP DQHy | - THS\RXUHDIQ) DUD (U\:EXR\MUE\@EW QXMQ \IWJDLEDJHHJQ
YDWURRP 3URSHUK\ JLHQH 5 HMQSIRP S R\ RXU Swﬁm\ﬁ&w QXMQ) I\lszJDUEDJHFDQ

. . 7RIRGZ GUHAIRQDQGEH $SSIRSUDM @QIXDIHDQ]| 2 WHUV VSDFHDQG .Q\ RXUBDLQQ) EH

DMERR RQWDW GHW FRGH SURSHW IQROHG 1Q\ RXUHGKFDURC

2 SHIDWRQ 6 QRZ ED®

' MUEW  VSRQURY DQ 2 SHIMRQ 6 QRZ EDDZ HHNHQG HYHY  VFKRRO\ HDU 3 DIWFISDU VWWGHQON VSHQG WP H GHYHBSIQ) VHD HAMHP
GHFIMRQ P DNQJ DQG SIREGP VRMQ) WN@ 2 SHIDWRQ 6 GRZ EDOZ RUW \R [P SURYH WXGHQADZ DUHQHW DQG XQGHIABIQEAQ) R WHP VHOHV DQG
RWHWY DQG \R UHQRUFH JRRG GHRMRQ P DNQJ DQG UHFUHDUIRQ Z WRXWELXJ V DQG DBRKRO

3 HHUO HGIDWRQ & RQI APV HVRO(MRQ

6 \MGHQW DUH SURYIGHG DQ RSSRUMQW \R UHFHLYH P HAIDWRQ WDIQIQ) DQG \R YREQMHUR VHYH DV SHHUP HADRWY XQGHUMBDIGHG SURIHWIRQDOAM|
VXSHYIMRQ 7KLV SURIWDP SURP RMV \WXGHOABDGHUKIS IDFIMBMRQ VN DQG \WH HQFRXUDI HP HQWR UHVROH SHHUUHDMWG GVDI UHHP HQN 1Q D
FRIDERIDWH ZD\  UAVSHANKCOR! \WH WKW R DOIQAYIGKDY 7 KH JXIGDQFH FRXQUHEBY VFKRROSV FKREJ MV DQG RUVRAIDCZ RIHY Z LOSURYIGH
DEAMRQDAQIRIP DURQ FROFHUQIQ) WH SURIUDP \/ QAMG DERYH




- 6D 0 RURQ +LIK 6FKRRO DAMFW
( P HUHQAHY

- 6WLIQ 0 RURQ+LIK 6 FKRRO DMMEW
6 FKRRO< HDU
( P HIHQFHV

,QFDVH R HP HIHQAHY \WH HYDFXDURQ W QDO LGEH JIYHQ B\ \WH FRQIQXRXV UQIIQ) R \WH IILH DOWP  7KH URX\M DQG H WILY I B\ HDFK
FOWURRP \WDFKHUVKRX@ EH |RTRZ HG XQBIWY D FKDQI H 1V GLHAMG GXUQ) HYDFXDWRQ B\ RQH R WH IDFXOV V SHY V. RV © KHQ \WH VI QDAY

VRXQGEHG  DOSHWRQEHIDQG WYGHQWV 1Q \WH EXITIQ) VKRXG [P P HADMO H WK DQ REH® IDWKIRQ

6 FKRRCB KROHV
$ @VFKRROSKRGHV DUH IRUVFKRROBXMGHW RQD \WH P D\ QRAEH XVHG B\ \MH VWMGHQAERG. 6 \WGHQW DUH QRADEBZ HG \R XVH \WHUSKRQHV
XQBW W DSSIRYHGE\ DI P HP EHU

) HGHUDGE VEHWRY + D) DUG (P HIJHCR 5 HVSROVH SFW
" MR R SDUHQW WKRX@ EH IQRWP HG \WDWZ H FRP SO Z W WH ®1) DOHTXIUHP HOAUHOWG R \WH $ VEHWRY + D] DUG $ FW

$Q $VEHVIRV 0 DQDUHP HOAB @Q DSSURYHG B\ WH 6 VW R ,@QRY ' HSDUWW HOAR! 3 XEQE +HDAN DQG RSHQ R SXETE LQVSHAIRQ LV
DYDIDE®! 1Q WH 2 [IIFHV R \WH $GP IQMADWRQ Rl 6 FKRRO' MUEW . HW&HWP DN 5RDG &IFHIR DQG 1Q WH 0 DIQMQDQFH
2 1IIFH Rl HDFK KL K VFKRROQWH ' DMMEW

$ @BXETF VFKRRCEXITHQIV DUH IQVSHRWG B\ WH GMUFVK  HVL CDWMG 3 HYRQY HYHU V[ P RQKV DQG B\ D FHWIHG DVEHWRY IQVSHARU
HYHY WG\ HDUVR DWXUH FROWDXDCFRP SAIDQRH Z WK \WH SUIRYIMRQV R WH $6 9% 6726 +$=$5' (0 (5* (1&<5(63216( $&7
$Q 2 SHIDWRQ DQG 0 DIQMQDQFH 3URIWDP DSSWRYHG B\ \WH ,@QRY ' HSDUW HQAR! + HDAK. LV D SDWR HDFK P DQDIHP HWSDQ DQG IV
UH HUHG \R RQ D UHI X@UEDMVY B\ \WH DSSURSUDW B 1Q HDFK EXI@IQ)

| XQFK 3 RIWDP

0 RURQ+LIK 6 FKRRY ' MMFW  VHYHV KRWP HD® HDFK VFKRROGD, ,QIRUP DMRQ UHJ DUEQJ WH SUFH R \WH G(QFK DQG EUHDNIDW\Z LOEH
VHQAR \H SDUHQI 1Q \WH VXP P HUDRQJ Z I\ DAGMRCDOIQ RUP DIRQ DERXVWKH P HDOSURIWDP V' 6\MGHQN P D\ UHFHLYH P HDW 1UHH RUDW
UHGXFHG SUFH 1L WH UHFHYH IRRG WIP SV RU7$1) P HHWFHUBIQ IQFRP H FUMMUD RUDUH IRMMUFKIGIHQ 3 DUHQWV RUJXDUEDQY VKRXG
HQFRXWDIH \WHU FKIGIHQ \R SDWFEISDIM 1Q WH VFKRROQFK DQG EUHDNDWSWRIWDP R KHS WH FKLGUHQ P HHWKHLU QAMRQDOGHHGY
6 \MGHQW P D\ DOR SXUFKDVH D YDUHW Rl WP V' 1Q DGEMRQ R WH VFKRROXIQAK  Z KIFK UDQIH IQ SUFH IURP R




- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
6 \WGHONB LJKW DQG 5 HVSROMEIQNV

- 6WLIQ 0 RURQ+LIK 6 FKRRO DMMEW
6 FKRRO< HDU
6 WGHQS LJKW DQG 5 HVSROUEIMAY %2 ( 3 RTR

6 \MGHOWS LI KW DQG 5 HVSRQVIELOAHY 9@ ( 3RTF\

$ @AMGHON DUH HOMBIG \R HQR\ \WWH W KW SIRMANMG E\ \WH 8 6 DQG,@LRY & ROAMMRQY DQG OZ V IRUSHWRQY R WHUDI H DQG P DXV 1Q D
VFKRROVHMDY 6 \WGHQW VKRX@ H, HUFVH \WHVH W KW UHDVRQDE® DQG DYRIG YIRDMZI \WH WKW Rl RKHY 6 \MGHQN Z KR YIROW \WWH WKW Rl RKHWY
RUYIRDW ' MUPVSRIFIHY RUKBV Z IQEH VXEMPWR GVASEDY P HDVXUAV

6\MGHOW P D\ GXUQ) WH VFKRROGD!  GXUQ) QRUQAMKPURCDOIP H YROQUBUD HQJ DIH LQ LOAYIGXD@® RUFRBFIHD I(QUDWMG QRQ GMXSUYH
SUD\ HURUUHD IRXV EDVHG P HHMI V \WDWFRQUMMQAZ M \WH ) UHH ( [ HUFVH DQG ( WIEQKP HOA OXVHV R WH 8 6 DQG, @LRY & ROAMAMRQY DUH
QRIWSRQRIHG SURP RMG RUHQGRWHG IQDQ. P DQQHUE\ \WWH VFKRRORUDQ, VFKRRCHP SB HH 1 RQQWKFURQDOWP H P HDQV WP H VHWDMGH B\ D
VFKRRCEH RUH DRXDCFOVWURRP  IQVAKPURQ EHJ 1QV RUDIWMUDPWDOFOMWRRP LOMKRIRQ HQGV

6 HDUFK DQG 6 H] XUH %2 ( 3RQF\
,QRGHU\R P DIQEQ REHUDQG VHRXUM 1Q WH VFKRRY' VFKRRCDXWRUMAN DUH DXWWRU] HG \R FRQGXPWIHDVRQDE®! VHDUFKHV R VFKRROBURSHWV DQG
HTXISP HQWDV Z HODV Rl VWYGHQN DQG \WHUSHYWRQDCHIHFW k6 FKRRODXWRUMHMy LOFOGHY VFKRROTDIVRQ SRIFH RINEHWY

6 FKRRCB URSHWV DOG (_ TXISP HOADV Z HODV 3 HYRCDQ( 1IHAW / HW KHUH E\ 6 \WGHON
6 FKRRODX\WWRUMHV P D\ 1[QVSHPWDQG VHDUFK VFKRRCBURSHUWY DQG HTXISP HOWRZ QHG RUFRQARMIG E\ WH VFKRRO VXFK DV @FNHLY GHVWY DQG SDUNQJ

®W DV Z HODV SHYRQDCH IHFW GIVIKHUH E\ D WXGHQWZ IWRXWORWFH \R RUWH FRQVHQWR! WH VWXGHQWE \WMGHQW KDYH QR UHDVRQDE®! H| SHABMRQ
R SUYDR\ 1QWWHVH SOFHV RUDUHDV RUIQ \MHUSHYRQDCH IHPW GIVIKHUH

7KLV SDUDJ UDSK DSSTHY \R VIXGHAYHKIE®N SDUNHG RQ VFKRRCBUIRSHWY |, Q DEGEMRQ 96IGIQ) 3 UQFLSDA VKDOUHTXILH HDFK KLY K VFKRROANGHQWIQ
UHMNLD IRUWH SUYIBUH R SDINQ) RQ VFKRRCBURSHWY R FRQVHQNQ Z UMQ) \R VFKRROHDUFKHY R! K1Y RUKHUYHKIE®! DQG SHWRQDCH IHAW WHUHQ
Z MWRXWRWEH DQG Z MRXW/XVSIFIRQR! Z URQIGRIQJ

7 KH 6 XSHUQMQGHOWP D\ IHTXHWIKH DWIMBGQRH Rl @7 HQRUFHP HQWRIILELD® R FRQGXPWQVSHRWRQY DQG VHDUFKHY Rl BFNHY GHVNY SDUINQI BW
DQG RMHUVFKRROBURSHWY DQG HTXISP HQWRUL@ DOGXJV Z HDSRQV RURWHULEB DARUGDQI HIRXY VXEWBIQFHY RUP DIMIDY IQFOGIQ) VHDUFKHY
FRQGXPMG \WURXJ K \WH XVH Rl VSHFD@® WDICHG GRIV

BWGHOV

6 FKRRODXWRUMIV P D\ VHDUFK D VAMGHQADQG RUWH VAXGHQWY SHYRQDCH IHFW 1Q WH XGHQWY SRAVHWIRQ VXK DV SXWHV Z DEBW NCDSVDFNY
ERRNEDIV OQFK ER[HV HW  Z KHQWHUH 1V D UHDVRQDE®! J URXQG | RUVXVSHRD) \KDVIKH VHDUFK Z LOSURGXFH HYIGHQRH WH SDUFXOUMMGHQNKDY
YIRDWG RULY YIROMQ HWHUWH ©Z RUWH ' DMAMEVW WXGHQWFRQGXPWX®N 7 KH VHDUFK IWHD P XVWEH FRQGXFWG LQ D P DQQHUMWDVWY UHDVRCDE®
UHDWIG \R LW REMPRYH DQG GRAH, FHVMYHO LQWKVIYH 1Q @ KWR \WH VWYGHQW DI H DQGVH DQG \WH QDUWUH R WH LQIUDPURQ

: KHQIHDME®! \WH VHDUFK VKRX@ EH FRQGXRMG DV IR@RZ V
2 XWMGHWH YIHZ R RMHY  1IOFGEQ) WYGHQW

,QWH SUHVHQFH R D VFKRRODGP LQMADWRURUDGX®Z MZHW DQG
9% D FHUMHG HP SB\ HH RUMIVRQ SRTFH RIIIEHUR WH VDP H VH DV \WH \AXGHQW

,P P HADWO IRGZ Q) D VHDUFK D Z UMKQ UHSRWWKD@EH P DGH B\ WH VFKRRCDXWRUNY Z KR FRQGXPWMG \WWH VHDURK  DQG J LYHQ VR WH 6 XSHUQIMQGHQW

6 H] XUH R 3 URSHW
| D VHDUFK SURGXFHV HYIGHQRH WDWAH VAXGHQAKDV YIRDWG RULY YIROMQ HWHUWH ©Z RUWH ' DMUEW SRIEHY RUX®N VXFK DV HYIGHQRH

P D\ EH VH] HG DQG P SRXQGHG B\ VFKRRODXWRUMHY DQG GVASTDY DRMRQP D\ EHVEINHQ : KHQ DSSURSUDM VXFK HYIGHQRH P D\ EH
WDQVHUHG \R ©Z HQIRUFHP HQADXWRUMAY

1 RMFDWRQ 5 HIDWEQ) 6 WGHOWNS FFRXQW RU3 URILGBN RO 6 RAIDAL A RINQ) :  HEVIWY

7 KH 6 XSHUQMQGHWRUGHWLI QHH VKDOCRM MXGHON DQG \WHUSDUHQN JXDUEDQV R HDFK R WH IRTRZ 1QU 1Q DFFRUEDGRH Z W \WH 5 LT KWR
3UYDR IQ\WH 6 FKRROBHMQ) $FW  ,/ &6

6 FKRRCRIIIFIDY P D\ QRAHTXHVWRUUHTXLUH D WXGHQWRUKLY RUKHUSDUHQWI XDUEDQ VR SURYIGH D SDWZ RUG RURKHUUHDMMG DFFRXQIQIRIP DIRQ
\R J DIQ DFFHW \R \WH VWGHQW DFFRXQARUSLRI B! RQ D VRADOQHE RINQ) Z HEVIWM

6 FKRRCRIILFIDY P D\ FRQGXPWDQ LOYHWW DMRQ RUUHTXIUH D XGHQR FRRSHUDWM 1Q DQ LQYHVN DUMRQ LL WHUH 1V VSHFLLLE [QIRUP DWRQ DERXVDRWYIW
RQWH VWMGHQY DFFRXQARQ D VRFIDOQHE RINQ) Z HEVIMM \WDWIRDWY D VFKRROGVASEDY (X®! RUSRIR ,Q\WH FRXWH Rl DQ LQYHWM DIRQ \WH
VAMGHQAP D\ EH UHTXILHG \R VKDUH \WH FROIMQUWKDVW UHSRUMG 1Q RUIGHUVR D@XZ. VFKRRORIIIEIDY VR P DNH D | DRXDOGHWLP ICDIRQ




- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
6 WWGHQVB LT KW DQG 5 HVSRQUEIDINY

6 FKRRORIILFID®Y P D\ FRQGXPWDQ LQYHN DWMRQ RUUHTXLUH D AMGHQWR FRRSHUDW 1Q DQ LOYHMM DURQ LL \WHUH 1V VSHFLLLE LQIRUP DWRQ DERXW
DRIV RQ WH WXGHQAY DFFRXQURQ D VRAIDOQHE RINQI Z HEVIM \WDWYIRDWMY D VFKRROGVAIS@DY X®I RUSRTR ,QWH FRXWH R DQ
LQYH DARQ \WH AXGHQWP D\ EH UHTXIUHG \R VKDUH WH FRQIMQAKDVY UHSRUWMG 1Q RUBHUVR DABZ VFKRRCRIILFIDY \R P DNH D | DRXDO
GHWP ICDIRQ




- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
8 QIRWP * UHYDCFH 3 URFHGXUH & RQIG

- 6WUIYJ 0 RURQ +LIK 6 FKRRO MMFW
6 FKRRO<HDU
8 QAIRWP * UHYDQFH 3 lRFHGXWH %2 (| 3RMA

$ VWGHQWSDUIHQAI XDUEIDQ HP S HH RUFRP P XQW P HP EHUVKRX@ QRWM DQ ' MUFW& RP SOIQWD DQDI HULL KH RUVKH EHTHYHV \WDWAKH
YRDG R ( GXFDIRQ W HP SB HHV RUIW DI HQW KDYH YIRDWG K1Y RUKHUUI KW J XDUDQIHG B\ \WH 6 \IAM RUIHGHUDGE: ROAMAIRY 6 \BAM RUIHGHIDO
VBN RUYRDUG SRIF. RUKDYH D FRP SDIQAHI DUEQ) DQ RGH R \WH IRTRZ QU

7081, R \WH$P HUFDQVZMK' MDEIOWVSPW 8 6 & h HAWHT

70MB,; R \WH ( GXFDIRQ$ P HQGP HOWR 86&h HAWHT H FOQQ 70M31,; VH XDKDUDAP HONFRP SOIQN JRYHIOHGE\ SRTR
7IMB,; 6 H XDOF DUIDWP HQW UHYDQFH 3 IRFHGXUH

6HAIRY R \WH 5 HKDEIMIMRQ$ FWR 86&h  HWHT

7019, R WH&IMCE UKWSFW 8 6 & h GHAWHT

( TXDQ P SB\ P HQA2 SSRUNQUAV $FW7 MBI 9, R WHEMGB UKWSFW 8 6 & h  HHWHT

6 H XDOKDUIDWP HQABURKLENWMG E\ WH 6 \BAM 2 [1IEID®Y DQG ( P SG HHV ( WEVSFW /&6 D @RV+XPDQ5UKN$FW /&6 DG
70819, R WH &LYICS LIKW $ PAR 86&h  HHWHT 70, VH XDOKDIDWP HQAFRP SOIQN DUH DECHWHG XQGHUSRIR 70

;6 H XDO+ DUDWP HQW UHYDQFH 3 LRFHGXH

YUHDUNHAQ) DFFRP P RADUWRQY IRIMMGHOV // &6

XL /&6

0 VXVH R IXQGV UHFHLYHG IRUVHYIEHV \R [P SURYH HGXFDMRQDARSSRUMQMIAN | RUHGKFDMRQD® GVDGYDQU HG RUGHSUYHG FKIGUHQ
EXUEXOP  IQAMKXPIRQDCP DWUDY DQG RUSURIUDP V

9IFWP V ( FRQRP IF 6 HFXUW DQG6DIHW$FW _ / &6

@RV ( TXDGBD $FVWR /&6

3RYIMRQR VHYIEHV \R KRP HBMWY IXGHQWV

(@RY: KMBEGZHUSFW /&6

0 VXVH R JHQHVFE LQIRUP DURQ SURKIEMMG B\ \WH , @RV * HOHIF ,QRP DIRQ3UYDR $FW_ / &6 DQG7MBV, DQG,, R \WH* HOHIF ,QRP DIRQ
1RQAVAUP ICDUWRQSFW 8 6 & h || HWHT

(PSBHH&UWAVBUYDR $FPW /&6

7KH &RP SOIQW DQDI HUZ LA IAMDWHP SWR UHVROH FRP SOIQN Z MRXWIHVRIG) VR WKLY J UHYDQFH SURFHGXUH 1 D IRUP DOFRP SOIQMNY [1BIG
XQEHUWLY SRIF.  WH & RP SOIQN) DQDI HUZ IQDGEHW \WH FRP SOIQASURP S\ DQG HTXMIE® $ XGHONDQG RUSDUHQAI XDUEDQ @Y D F R SDIQW
XQEHUWLY SRIR\ P D\ IRHIR DQ IQIRUP DOVXJJHWIRQY DQG RUDWHP SW R UAVROH IMDQG P D SURFHHG QUHRV® R KLY JUHY FH SURF IEBXUH 7KH
&RP SOIQN DDI HUZ IGRAWHTXLUH D VWYGHARUSDUHQAI XDUEIDQ FRP SOIQQI R DQ [RP R KDUDWP HQR DAVMP SVIR UMVROH DABU DURQY
QUHA® Z W \WH DFFXVHG RUWH DFFXVHGY SDUHQW J XDUEDQY  \KLY IQFOGHY P HADIRQ

5 LI KR 3 XUWXH 2 \WHU5 HP HAHV 1 RAP SDILHG

7KHUWKWR D SHYRQ R SURP SWDQG HTXIMIE®! UMVROMRQ R D FRP SOIQMIGIG XQGHUWLY SRIF. VKDAQRAEH [P SDILHGE\ WH SHYRQV SXWXIWR
RKHUUHP HAHV HJ  FUP LQDOFRP SOIQW FLYICDRIRQY HW 8 VH Rl \KLY J UHYDQFH SURFHGXUH 1V QRAD SUHUHTXIMW \R \WH SXUY XAR RHUU-P HGEHV
DQG XVH R KLY J UHYDGFH SURFHGXUH GRHV QR \WQG DQ\ 1100 GHDGEH UHDWMG \R WH SXUXIWR RKHUUHP HAHY || D SHY R)LY SXWXIQ) DCRWHU
UHP HO. VXEMIPWR D FRP SDIQAKQGHUWLY SRTF \WH' MMEVWZ IQFRQIDXH Z W D VIP XEBIQHRXV LQYHVA DURQ XQGHUKLY SRTR

. HDAEWHV
$ @GHDAIHY XQGHUWLY SRR\ P D\ EH H WQGHG E\ \WH & RP SOIQA) DQDJ HUDV KH RUVKH GHHP V DSSUIRSUDIM - $V XVHG IQ WKLY SRTF\  VFKRRO
EXVIGHW GD\ VP HDQV @D\ V RQZ KIEK \WH' MMEW P DIQRIILEH IV RSHQ

) 1R D &RP SDIOW

$ SHYRQ KHUHCDIMU& RP SOICDQNZ KR Z IVKHV \R DYDICKIP RUKHWHDR! KLY J UHYDQRH SURFHGXUH P D' GRVRE\ (1@ D FRP SOIQAZ W DQ

" MUEVERP SOIQN) DQDI HU 7KH & RP SOIQDQMWKDOQRWEH UHTXILHG \R 1131 D FRP SOIQWZ W D SDUMFXOUSRP SOIQA) DQDIHUDQG P D UHTXHWY
D &RP SOIQM DQDIHUR! \WH VDP H JHQGHU 7KH &RP SOIQM DQDIHUP D UHTXHWARKH & RP SDICDQUR SURYIGH D Z UMWQ ABAMP HQABHI DLEQ)
\WH CDMUH R WH FRP SDIQWRUUHTXILH D P HHY Z 1\ D AXGHQV SDUIHQAW JXDUEDQV  7KH &RP SOIQM DI HUWVKDGDWIMAKH & RP SDICDQW
DV QHHGHG

) RUDQ FRP SOIQAD@®U Q) EXELQ) DQG RUR EHEEX@LQ) R XGHOWV \WH & RP SOIQA) DQDI HUVKDGSURFHW DQG UHMIEZ. \WH FRP SOIQADF IRUEQ)
R YRDUG SRTA 3 HYHQIRQ R DQG 5 HVSRQVH W 9X@LQJ |, QUP ICDWRQ DQG + DUDWP HOWIQ DGGMRQ\R DQ UHVSRQVH UHTXILHG B\ \KLY
SRIA\ ) RUDQ FRP SDIQNDT@U QI VH XDAKDUDWP HOARURKHUYIRDMRQ R 9RDLG SRTR © RUNSOFH + DDV ¥ HQ/B URKIELMG WH & RP SOIQWN
0 DQDI HUVKDG@BURFHW DQG UHYIHZ \KH FRP SOIQADFFREQ) \R \WDVERTR

. OYHVIN DURQ 3 IRFHW

7KH &RP SOIQA) DQDI HUZ L@IQYHVM DM \WH FRP SOIQARUDSSRIQAD TXDDIHG SHYRQ R XQGHWINH WH LQYHM DRQ RQ KLY RUKHUEHKDD 7KH
&RP SOIQN DQDI HUVKDGHQVXUH ERK SDIAV KDYH DQ HTXDCRSSRWMQWY R SUHVHQAHYIGHQRH GXUQ) DQ LOYHWI DURQ || WH & RP SOICDQAY D
VMGHOMXQGHU  \ HDW/R DIH \WWH &RP SOIQN DQDIHUZ LOGRMA KLY RUKHUSDUHQM XDUEIDQ\WDWKH. P D\ DWHQG DQ LQYHWIDRY P HHMQJV
1Q Z KIFK WHUFKIGS LV LQYROHG 7 KH FRP SOIQADQG IGHQMV R WH & RP SOICDQAZ IOQRWEH GVFEVHGH FHSW DV UHTXILHGE\ @Z KLY SRTR




- 6WUIXJ 0 RURQ + LK 6 FKRRO MMFW
8 QIRWP * UHYDQFH 3 URFHGXUWH &RQWG

RUDQ FR®RIYH EDUDIQQ) DIWHHP HQWV DV GHFHWDU R IX@ IQYHWN DWW WH FRP SDIQVRU DV DXWRU HGE\ \WH & RP SOICDQW

7KH IGHOMY R DQ. VXGHOAZ MgHWHVY Z LOCRAEH GVFBVHG H FHSW DV UIHTXILHGE\ ©Z \KV SRTIF. RUDQ. FRIBFYH EDUIDIQQ) DI BHP HQW
DV GHRHWDU \R IXQ@ LQYHN DWW \WH FRP SDIOAMRU DV DXWRU HG B\ \WH SDUHOA XDUEIDO R WH VXGHOWZ MZHW RUB\ \WH VAMGHOML WH
VWYGHOW  \ HDWR DIJH RURGHU

7KH &RP SOIQM DQDIHUZ QIQRP  DWHIXOUIQMYDE WH SHYRQV 1G] D FRP SOIQAXQEHUKLY SRTF\ DERXVWNH ABAMY Rt WH IQYHWM DURQ
D MMQ  VFKRROEXVICHW GD\ V DIVMUWH GDWM \WH FRP SOIQAZ DV IIBIG \WH & RP SOIQN DQDI HUVKD@IL®! D Z UNHQ UHSRWR! KLY RUKHUILQAQIV

Z W \WH 6 XSHUQMQGHQWT KH & RP SOIQA) DCDJHUP Dy UHTXHWIDQ H WOURQ R WP H

7 KH 6 XSHUQMQGHQAZ LONHHS WH %RDUE LQIRWP HG R DOFRP SOIQV

,| D FRP SDIQNFRQEIQV D@ DIRQY LQYROIQ) \WWH 6 XSHUQMQGHONRUYRDUG P HP EHUV  \WH Z UMKMQ UHSRWWKDQEH I11BIG QUHA® Z M WH %RDUG
ZKIFK Z QP DNH D GHAMRQ 1Q DFFRUEDCHH Z Mg SDUDI UDSK IRXUR! WH IRTRZ 1Q] VHRIRQ R \KLY SRIOF \

_ HAMRODQG$ SSHDO

© WMIQ ILYH VFKRRCEXVIGHW GD\ V DIMUUHFHLYIQD \WH & RP SOIQAD DQDI HUV UHSRWWH 6 XSHUQMQGHQAVKDOP DICKLY RUKHUZ UNWIQ GHAMRQ R
WH & RP SOICDQNDQG WH DFFXVHG B\ UHJ MMUHG P DIO UMD UHFHSWIHTXHWMG DQG RUSHWRQDOGHIYHY DV Z HODV \R WH & RP SOIQA) DQDIHU
$ @GHAMRQV VKDOEH EDVHG XSRQWH SUHSRQGHDQFH Rl HYLGHQFH \WIQEDUG

DO VFKRROEXVIGHW GD\ V DVWMUUHFHYIQ) WH 6 XSHUQMQGHQW GHAMRQ \WH & RP SOICDQARUKH DF IVHG P D\ DSSHDOKH GHFIMRQWR \WH
%RDUGE\ P DNQJ D Z UMMQ UHTXHVWIR WH & RP SOIQW) DQDIHU 7KH & RP SOIQW DQDI HUVKDGBWRP SV |RZ DUG DTP DWUDY UHDMYH \R \WH
FRP SOIQADQG DSSHDOR WH YRDUG

D MO VAKRRABXMGHW GD\ V DIVMUDQ DSSHDCR! \WH 6 XSHUQMQGHQAY GHAMRQ WH %RDUG VKDEDIILP  BHYHY HRUDP HQG \WH
6 XSHUQMQGHON GHEMIRQ RUGLHPKH 6 XSHUOMQGHONR  DWHUDGEMRCDAGIRIP DWRY = WO ILYH VEKRRCEXVIGHW GD, V DIMUWH 9ROV
GHMRQ \WH 6 XSHUQMQGHOWKDQIQRWP WH & RP SOICDQADQG WH DFFXVHG R \WH YRDUGY DRIRQ

) RUFRP SDIQWV FROBIQQ) DU DARQY LQYRVQ) \WH 6 XSHUQMUEHNRUYRDIG P HP EHUV  ZIWIQ  VFKRRCEXVIGHW GD\ V DVMUUHFHIYIQU WH
&RP SOIQN DQDIHUV RURXMGH LQYHM DRUV UHSRWWWH %RDUG VKDGP DIOW Z UMHQ GHAMRQWR WH & RP SOICDQWDQG WH DF VHG B\ UHI MMUHG
P DIO UMD BHFHSWHTXHWMG DQG RUSHWRGDOGHIYHY DV Z HODV R \WH & RP SOIQAD DQDI HU 7KLY SRIF VKDOQRWEH FROAMKHG VR FUHDWM DQ
IQGEHSHQEHQAU KVWR D KHDUQ) EHIRUA WH 6 XSHUQIMQGHQARUYIRDLG 7 KH IDIGIUH R AMEV® |RGRZ \WH \IP HECHV 1Q \KLY J UHYDGFH SURFHGXUH VKDO
QRVIBUIHMGIFH DQ. SDUW

'$SSRIOIY D 1 ROGVFUP ICDWRQ & RRECDRUDOG & RP SOION DADIHY
7KH 6 XSHUQMQGHQAKDADSSROAD 1 RQAVFUP ICDVIRQ & RRUECDWUMR P DQDU HWH ' MUV HIIRW VR SURYIGH HTXDCRSSRUMQW HP SB P HQW

DQG HGXFDMRQDARSSRWNQMHY DQG SURKIEIVYNH KDUDWP HOAR HP SB\ HHY MWXGHQW DQGRWHY 7 KH 1 RQAVAUP ICDMRQ & RRECDIRUDOR V iyHV
DVWH' MMEW 708 ,; & RRGCOWU

7KH 6 XSHUQNQGHOMKDODSSRIQADWBDWIRGH & RP SOIQAN) DQDI HUMZ DGP IQMMUWLY SRIF. 1 SRMVE®! \WH 6 XSHUQMQGHQZ LGDSSRIONR R
&RP SOIQM DQDIHY RGH R HDFK JHQEHU 7KH*' MUFW 1 RQEAVFUP ICDWRQ & RRECDRUP D EH DSSRIQMG DV RQH R \WH &RP SOIQM DI HY

7 KH 6 XSHUQMQGHQNKDOIQVHWOR WLV SRTIF. DQG NHHS FXUWHQAKH CDP HV RIIEH DEGUHAWHY HP DICDGEUHWHY DQG \MBISKRGH QXP EHY R
WH 1 RQAVAUP IQDVIRQ & RRUBGDRUDCG \WH & RP SOIQ DI HY

1 RQGVFUP LODWRQ & RRUGELODWRU
5 DQGD@»RU DUBW

© HW&HWP DN5 RDG &IFHIR |/
UERUJ DG MP RURQRU

&RP SMIQAD DQDJ HY/
0 LFKDHO X] QIHZ V\L 5 DQGD@YRU DLGW
© HVW&HP DN5 RDG&IFHR |/ : HWA&HP DN5 RDG &IFHR ,/

P NX] QHZ WN# MP RURORU UERJDIGH MP RURQRU
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6 \WGHOARGH R & RQGXFW

6 WMGHOW/AHKDYIRU %2 ( 3RTA\

7KH JRDY DQG REVIPIYHV Rl WLV SRTF\ DUH \R SURYIGH HIHPWYH GVAS@H SUDPWFHVWDW  HQUXUH \WH VDIHW DQG GJQW R WNGHOV DQGMBII P DIQEIQD
SRMYH Z HDSRQV IUHH DQGGXJ [UHH BDWQIQ) HOYLRQP HOW  NHHS VFKRRCBURSHWY DQG WH SURSHUWY RN RMHW VHEXUH  DGGUAW \WH FDXVHY R1 D MGHQAY
P IVEHKDYIRUDQG SURYIGH RSSRUMQUIV | RUDEIQEYIGKDY LQYROHG 1Q DQ IQFIGHQAR SDWMFSDM LQ W UHVROMRQ DQG WDRK AMGHQN SRVMYH EHKDYIRIDONGY
R EHFRP H IQEHSHQGHQAMVHD GVAISERHG FMY HQV IQ WH VFKRRCGFRP P XQWY DQG VRAHW

- KHODQG: KHUH & ROGXPVE XBN $ SSO
$ VNGHOMNY VXEMPWR GVASEDY DRIRQ IRUHQI DIIQ) 1Q SURKLEWMG XGHQNFRQGXPWDY GHVFUEHG 1Q WH VHRIRQ Z WK \WDWDP H EHBZ
Z KHQHYHUMH VAXGHOWY FROGXPWY UDVRCDE® UHDAMG R VFKRRORUVFKRRCDAIMAY IQFOIGIQ) EXVWORWIP WG \R

2 Q RUZMMQWIKWR VFKRRQJURXQGY EHRUH GXUQ)  RUDIMUVAKRROKRXWY RUDWDQ. WP H

2 11 VAKRRQJ LRXQGY DAD VRKRROVSRQURUHG DRRYYY RUHYHQARUDQ. DRI RUHYHQAWKDWEHDWY D UHDVRQDE®! UHDMRQUKLS \R VFKRRO

7DYHIEY R RUIURP VFKRRCRUD VRKRRODARYW IXGRIRQ RUHYHQWRU

$Q ZKHH 1L WH FRQGXPWNQMUIHUAY Z MW GMXSW RUDGYHWHO DI IHAW \WH VFKRRCHQYILRGP HOMVFKRRORSHUIDMRQY  RUDQ HGXFDMRQDAXGRIRY IQFOIGQ) EXW
QRWIP WG VR FRQGXPWKDW D\ UHDVRQDE® EH FROUGHIHG\R D EH D \WUHDWRUDQ DWHP S\MG LQWP IGDWRQ R DB P HP EHU RU E- HQEDQ) HUWH KHDAK RU
VDIHW R VWGHQN MBI RUVFKRRCBURSHWY

3 URKIEIWMG 6 \WGHOW: ROGXFW
7 KH VFKRRODGP IQMADMRQ LV DXKRU, HG R GVASEH VWYGHQN |RUI IRW GVREHAHGFH RUP IVFRQGXPMIGFOGQ) EXWORWIP WG \R

8VQ SRAVHWIQ) GMUEXIY SXUFKDVQ) RUVHEY) \REDFFR RUQIFRAH P DMUDY IQFOIGQ) Z MRXWIP MIMRQ HBIFWRQLE FLI DU
8VQ) SRAVHWIQI GWVUEXID) SXUFKDVQ! RUVHEEY) DBRKRIF EHYHIDIHY 6 \MGHQN Z KR DUH XQGHUWH LQIGHQAH R DQ DBRKRIF EHYHUDI H DUH QRW
SHUP WG R DIWHIQG VFKRRORUVFKRROXGRIRQY DQG DUH WHDWG DV WRXJ K \WH KDG DBRKRAQ WHUSRAMHWRQ

8VQ) SRAVHWIQI GWWIEXIDY SXURKDVQ) VHEB RURIHUQ) IRUVDBI

. $Q DX RUFRQIRDIG VXEWBQFH RUFDQCDELY IGFOGEQI P DUMDCD KDVKIVK DQG P HAFDOFDQQDEL XQBMY \WH VAMGHQNY DXWRUL HG \R EH
DCP IQMMUHG D P HAFDOFDQCDELY LQIXVHG SURGXPWKQEHUS VKB V/ DZ

. $Q DQERF WMRG XQBW WY EHQ) DGP IQMMUHG 1Q DFFRUEDQRH Z W D SK\ VIFIDQV RUGFHQUHG SUDRMRGHUY SUAVFUSUIRQ

« $Q SHURP DQFH HOKDGAQ) VXEWBGFH RQWWH , @LRY + LIK 6 FKRRGS WRADIRQVY P RAMFXUWHOANEDQCHG VXEWBIGRH QAMKQBMWY DEP IQMMUHG LQ DFFREDGRH
Z W D SK\ VIFIDQV RUTFHQVHG SUDRMRQHUV SUMFUSURQ

. $Q SUHVFUSWIRQ GXJ Z KHQ CRABUHVRUEHG |RUWH WXGHQWE\ D SK\ VIFIDQ RUTFHQVHG SUDRIMIRGHU RUZ KHQ XVHG 1Q D P DQQHULGFROIMMOVZ [V \KH
SUMVFUSURQ RUSUMVRUELQ) SK\ VIFIDQV RUGFHQVHG SUDRMRGHUY IQAKRURQY 7 KH XVH RUSRWHWIRQR! P HAFDOFDQUDEY HYHQE\ D XGHQNRUZ KRP
P HAFDOFDQQDEL KDV EHHQ SUMRUEHG 1V SURKIEIMG XQBMWY WH VXGHOAY DXKRU HG \R EH DGP LQMMUHG D P HAEDOFDQEDELY LI XVHG SURGXPWKQGHU
$VKGh V/ DZ

. $Q IQKDDQMUHIDEBIW R Z KHWHUMFRQBIQV DQ LGB DOBLXJ RUFRQARDIG VXEWEGFH D WDWD VXGHQAEHTHYHV [V RUBHSUAVHQN VR EH FDSDE®I R
FDXVIQU LOW] IFDMRQ KDOXFICOMRQ H FAMWP HWRUGKX@) R WH EUDIQ RUGHYRXVM WMP  RU E - DERXWZ KIEK \KH AMGHQWHQ) DI HG 1Q EHKDYIRUIKDVW RXG
®DG D UHDVRGDEG! SHYRQ VR EHIHYH \KDVWKH VXGHQNQMOQGHG \WH LOKDDQWR FDXVH IQR] IFDVIRQ KDOFIGDMRQ H FMP HOVRUGK@ R \WH EUDIQ RUGHYRXV
VP 7 KH SURKIEMRQ LQ WY VHRAIRQ GRHV QRWDSS® \R D VXGHQA XVH R DMKP D RURKHUGH D® SUHVRUEHG IQKDDQWP HAFDURQY

. $Q WXBEWIQRH LKDBIG IQURMG VP RAHG FRQVXP HG RURKHLZ IVH 1Q) VMG RUDEVRUEHG Z 1\ \WH LOMQIRQ RN FDXVIQJ D SK\ MIRB IEDCRUSV FKRBJLEDO
FKDQIH IQWH ERG.  IGFOAQ) Z MRXWIP MMRQ SXUH FDIHGH [Q \BEBMRUSRZ GHUHG IRWP

« / RRN DONH RUFRXQMUHWAXJV IQFOEQ) D VXEVBGFH WDWY QRVBIRKIENMG E\ WLV SRTIF. EXWRQH D \WDWD XGHQAEHDHYHV \R EH RUBHSUVHON \R EH DQ
(U DOEX]  FROARDIG VXEWBQRH RURKHUVXEWBIGRH WDV SURKIEMG B\ WLV SRIF. RU E - DERXVZ KIFK D VAMGHQWHQI DI HG 1Q EHKDYIRUWIDVWZ RX@ BDG D
UHDVRCDE®! SHWRQ R EHDHYH WWDWAH AXGHOA SUHVMD RULP STHED UHSUHVHQIMG W EH DQ LG DOBLX)  FROARDIG VXEWBQOFH RURKHUVXEVBGRH KDWY
SURKIEMMG E\ \KLV SRIR\

« ' LX) SDUDSKHUDMD IQFIEQ) GHYIEHV WDWDUH RUFDQEH XVHG\R D 1QIHWVICKD®! RUIQWPWFDQCDELY RUFRQIRMIG \XEWBGRHY IQR \WH ERG. DQG E JWRZ
SURFHW VWRUH RUFRQRHDCFDQCDELY RUFRQARGIG VXEVBGFHY

6 \MGHQW Z KR DUH XQGHUWH LQGHQFH R DQ SURKIEIMG VXEVABQRH DUH QRVBHUP WG R DWHQG VRKRRORUVFKRROXQRURQY DQG DUH WHDWMG DV
WRXJK \WH. KDG \WH SURKIEMMG VXEWBIGRH DV DSSTFDE®! 1QWHUSRWHWIRQ

8MQI SRAVHWIQ] FROARGR RUMDQUHWIQ) D Z HDSRQ DV \WWDWMP IV GHIGHGIQWH :  HDSRQV VHRIRQR! \KLY SRTIF.  RUYIROMZQ) WH :  HDSRQV VHRIRQR!
WLV SRTR

8 VIQJ) RUSRWHWIQJ DQ HBPWRQIE SDJ Q) GHYIEH 8 VIQJ D FHBXMUWBISKRCH YIGHR UFRBEQ) GHYIFH SHWRQDOG) MICDWIMBON3' $

RURWHUHBIPWRQE GHYIEH 1Q DG P DQQHUWDWAMXSW \WH HEXFDMRQDCHQYLLRGP HOARUYIRDW \WH WKW R RKHY IGFOEQ) XVIQ) \WH GHYLEH VR \BINH

SKRWRIUDSKV 1Q GFNHUURRP V RUEDWURRP V- FKHDWRURWHLZ [VH YIRDWM VXGHQNFRQGXPWXEN 3 URKIELMG FRQGXFW
VSHALLFD® IQFOGHY Z MRXWIP MAMRQ FUDIY VHQAQ) VKDUQ) YIHZ IQ) UHFHYIQ) RUSRWHWIQ) DQIQEHFHQAVXDOGHSIFWRQ R
RQHVHO RUDQRIWHUSHWRQ\WURXI K WH XVH R D FRP SXWMU HBIPARQIE FRP P XQFDMRQ GHYIEH RUFHTX@USKRQH 8 QB RKHZ IVH EDQQHG
XQEHUWLY SRI RUE\ \WWH 9XI@IQ) 3 UGFLSDO DOHBFWRQE GHYIEHY P XWEH NHSWBRZ HUHG Rl RUMBIGFHG GXUQ) \WH UHI XOUVFKRROGD:
XQBW D WH VXSHYIMQI WDRKHUJ UDQN SHIP MRQ E- XVH R \WH GHYLEH 1V SURVIGHG 1Q D XGHQAWY IQEYIGXDE) HG HGXFDMRQ SURJ UDP
(3 F WV XVHG GXUQ) WH VWWGHQW GQRK SHURG RU G VWY GHHGHG 1Q DQ HP HUHQR \WDWAUHDMQY \WH VDIHW R VWGHQN B RU
RKHULQAYIGXDY
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8 Q) RUSRWHWIQ) D OVHUSRIQMUXQBMY D XQGHUD B P HP EHUV GUHPWXSHYIMIRQ DQG IQ WH FRQM VR LOAMKPURQ

" MVREH IQ) KBV R MGHQWFRQGXPWRUGILHAIYHY IURP BT P HP EHY RUVFKRRCRIILELD' ( [ DP SBV R GV BH\ IQ) V B GUHRAYHY IQFOIGH

UHXMQI D' MMEWAB P HP EHUV UHTXHWAR VRS SUVHOAFKRROGHQMEDMRQ RUVXEP VYR D VHDUFK

( QDIIQ) 1QDFDGHP IE AVKRGHN IQFOEQ) FKHDIDY  LQIMQIRCDE SOJ DU IQ) XVIQJ D Z UMQJ VHWIEH DQG RUJ HGHUDWH DWMEIDO

LM HQFH \MFKQR®J\ 1Q SOFH R RUW LQDCAZ RN XQBIW VSHFLLEDE DX\WRU HG E\ BT Z IRQIIXA JIYIQ) RUHFHYIQ) KHG GXUQ) DQ

DFDGHP IF H DP IQDURQ DEMUQ) UHSRWADLEY DQG Z IRQJIX@ REIQIQ) WMWFRSIHY RUVFRUAV

(QDIIQ) QKD 1) RUDQ. NQGR EXO@IQ) RUDJJ UWMLYH EHKDYIRUWDWERHV SK\ EDCRUSMV FKR®J LEDCKDUP \R D AT SHYRQ RUDQRWHU

VAMGHONVRUXU Q). RIMHUMMGHQW \R HQJ DJ H 1Q VXFK FRQGXPW3 URKIEMWG FRQGXPW/SHALLIED® LQFOGHY Z LMRXWWIP LMAMRQ DQ. XVH R

YIRBIGFH Q1P IGDIRQ IRFH CRVH FRHUARQ WUHDIW \AWBIBIQ) KDUDWP HQMVH XDCKDUDWP HQVSXETE KXP IIDMRQ \WHWRUGHWIKRIRQ

R SURSHW UABIVRQ KD IQ) EXOLQ) EX®IQ) XVIQ) D VRKRROFRP SXMURUD VRKRROFRP SXWUGQHE RN RURWHUFRP SDUDE®I F RGXFW

(QDIIQ) IQDQ VH XDCDPMW IGFOGQ) Z MRXWIP MAMRQ RITHOUYH \RXFKIQI  VH XDCKDUDWP HQMQGHFHON SRXUH IGFOAQ)

PRRAQ)  DQG VH XDCDWDX@V7 KLY GRHV CRAGFOIGH WH QGRQ GMXSWH D H SUMWIRQR! JHQGHURUVH, XDCRUHQIMRQ RUSUH HUHQRH

RUE QVSO\ R DIHARQ GXUQ) QRQ IOMKRIRCDOIP H

7HHQ DY VIRBIGFH DV GHVFUEHG IQ %RDUG SRTA 7HHQ' DWQJ 9LRGIQFH 3 LRKIELMG

&DXVIQ) RUDWHP SWQJ \R FDXVH GDP DIH R RUMMDERY RUDWHP SWQJ R MDO VFKRRCSURSHWY RUDGRIMHUSHW/RQV SHYRQDCSURSHW

( QMIQ) VAKRROSURSHWY RUD VFKRRQO DFIOW Z MWRXVSURSHUDXWRU| DIRQ

,QWH DEVHQFH R D UHDVRQDE®! EHIH WDWDQ HP HJHQR H MWV FD@Q HP HUHQR UHVSRQGHWY VXF KDV F [ WU QDO RUVHNY

RIl DOWP V RUVLI QDO IQGFDWQ) WH SUAVHGFH R DQHP HUHQR  RUIQAFDWY \WH SUAVHQFH RI D ERP E RUH[ SGWYH GHYIEH RQ VFKRRO

JURXQBV VFKRRCEXV RUDWDQ. VAKRRODAYW

%HQ) DEVHQAZ MRXD BRI Q) HGH FXVH 6\B\ OZ DQG%RDG R ( GXFDIRQ SRIA UHJ DUEQ) WKDQR. FROARCY LOEH XV 16 Z W FKURQIE DQG
KDEMWDORKDQW

YHQ) IQYROHGZ MW DQ. SXETF VFKRRAOUDMOQW VRIRIY RUVHFUAWRAHW B\ D EHQI DP HPEHU E SURP MQJ \RRQ F SBIGIIQ) R EHFRP HD
PHPEHURU G VRIFMQJ DQ RWHUSHYRQR RQ SURP IVH\R IRIQ RUEH SGIG) HG \R EHFRP H D P HP EHU

YHQ) IQYRIHG LQJDQIV RUIDQJ UHDWG DRIV IFOGQ) GVSO! IQJ) JDQJ Vi P ERY RUSDUDSKHUDID

9IROWY DQ FUP IQDADZ LQFOIGIQ) EXWIRWIP WG \R DWDXGVEDWHY DY/RQ WHWJIDP EGY HDYHVARSSIQ) YDQEDOWP DQGKD)] IQ)

0 DNQJ DQH STRVKUDWRQ DQ, QMGHWZ HEVIM DI DIQAMD VFKRRGHP SB HH D VWGHQARUDQ. V RRROUHDAMG SHWRQOHAL \WH IQMOHW

Z HEVIW WURXJ K Z KIFK \WH \MUHDWZ DV P DGH LV D VM \WDWZ DV DFFHVIE®! Z WIQ \KH VFKRRCDVKH WP H \IH \WUHDWZ DV P DGH RUZ DV

DYDIDE®! W WILG SDUHV Z KR Z RINHG RUMNMGHG Z IWLQ \WH VFKRRQJ URXQGY DVIKH WP H \H \WUHDVWZ DV P DGH DQG \WH \WUHDWFRX@S EH

UDVRCDEQD IQMSUHMG DV WUHDMQQ) R \WH VDIHW DQG VHEXUM R \WH WUHDWMQHG IQAYIGXDCEHFDXVH R KLY RUKHUGKWAV RUHP SE P HQW

ABAYY RUBAYY DV D VAMGHQACMGH WWH VFKRRO

2 SHUDW DQXQP DQQHG DILADIWA WMP  8$6  RUGLRQH IRUDQ. SXUSRVH RQ VFKRRQJ IRXQGY RUDWDQ. VFKRRCHY IVMXQBIMY J UDQMG SHUP MWIRQ E\
\WH 6 XSHUQMQGHONRUGHMI GHH

(QDIIQ) IQDQ DAMW RQRURI FDP SXV \WDWQMIHUHV Z W GMXSW RUDGYHWHO DIIHPW \WH VF IRRCHOYILRGP HOMF IRRORSHURQY

RUDQ HOXFDIRQDAXQRIRQ LOFIGQ) EXWRWP MG \R FRQGXPWKDWP D\ BHDVRQDE® EH FROMGHIHG\R D EH D \WUHDWRUDQ DIWP S\MG

QP ICDMRQR DB P HP EHU RU E - HQGEDQI HUWH KHDGK RUVDIHW R VIMGHQN BT RUVFKRROSURSHWY

) DO \R FRP SO Z W \WH P DQEDRY XQIRP SRIF  EXVWRQD DIMUUHSHDWG DWHP SW\R VHEXUH F R SIDGF HVXF KDV F RIHUHGFHV Z W

SDUHQW JXDUEDQY KDYH EHHQ XQUXFFHWIXO

) RUSXUBRVHV R WMLV SRTF\  WH\MP SRWHWIRQ IQFOGHY KDYIQ) FROAROFXWRG.  RUFDUH FXUWHQ® RUIQ WH SDVWWRI DQ REMPWRUVXEVABIGRH
IQFOGQ) VIWDMRQY IQZ KIFK WH WP IV D RQWH WYGHQW SHYRQ E FRQEIGHG 1Q DORWHUMP EHBRQIIQI \R RUXQEHUWH FROARCR \KH
VAMGHQMVXFK DV 1Q \WH WXGHQWV FEAKIQ)  EDFNSDFN RUDX\RP RELBI F 1Q D VFKRRO/ WWGHQWBFNHU GAVN RURWHUVRKRROSURSHW RU G DW

DQ. GFDURQ RQ VAKRROSURSHMY RUDWD VFKRROVSRQVRUHG HYHQW

(1IIRW IGFOGQ) WH XVH R SRVMYH LOMYHQMRQY DQG VXSSRIWW VKD@EH P DGH \R GAMUMNMGHQWV Z KIB! DAVFKRRCRUD VEKRROUHDOWIG HYHQWIURP
HQIDULQ 1Q DI J UAMYH EHKDYIRUWDWP D UHDVRQDE® SURGXFH SK\ IEDCRUSM: FKRBJ IEDCKDUP \R VRP HRQH HOH 7 KH 6 XSHUQIMQGHQWRUGHWLI GHH
VKD@HQVXUH WDWAH SDUHQAI XDUEDQ R D WXGHQAZ KR HQJ DI HV 1Q DJ.J UAMMYH EHKDYIRULY QRMHG R \WH IQFIGHQW7 KH [DIOIUH VR SURYIGH VXFK
QRMEDIRQ GRHV QRWIP VWKH 9RDUEG V DXWRUM \R [P SRVH GVFISEH IGFOEQ) VXVSHOMRQ RUH SXIIRQ IRUVXFK EHKDYIRU

1 RAVFSTDY DRWRQ VKDOEH \BNHQ DI DIQMDQ. WYGHQAKDWY EDVHG VRO RULQ SDWNRQ WH UHXVDCR! \WH AXGHQW SDUHQM XDUEDQ\R
DGP IQWMURUFRQVHQAIR WWH DGP IQVWIDIRQ RI SV FKRWRSIE RUSV FKRAIP XOQAP HAFDWRQ \R \WH AXGHQW

* VASTEDY 0 HOVXUWV

6 FKRRORIIIFLD® VKDOIP WWKH QXP EHUDQG GXUMRQ R H SXOIRQY DQG RXVIR VFKRROVXVSHOMRQY R \WH J UHDMY W] \WQABUDPWEDE®! DQG Z KHUH
SUDRWFDE®! DQG UHDVRQDE®! VKDOFRQVUGHUIRWP V Rl GRQ H FOMRQDY QVASTRH EHRUH XVIQJ RXVIR VFKRROXVSHOVRQY RUH SXIIRQY 6 FKRRO
SHWRQQHOVKD@QRWDGYLFH RUHQFRXUDI H VWYGHQW \R GRS RXAVWROQEUD GXH R EHKDYIRIDCRUDFDGHP LF GLLILFXGHY 3 RWMQWDOGVAIS@DY P HDVXUHV
IQFOGH Z WWRXWIP MMRQ DQ Rl WH IRTRZ LQJ
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1 RWA 1Q) SDUHQAV JXDUEDQV

" VASEDY FRYHWAHQAH

© MKRGIQI R SUMBUHV

7HP SRIDY WP RYDAWRP \KH FOWLRRP

5 HMUQ R SURSHW RUMMMAIRQ | RUBMAMARGIQ RUGDP DJ HG SURSHWY

,Q VAKRROXVSHOURQ 7 KH 96I@IQ) 3 UQRISDARUGHWL QHH VKDGHQUXUH WDVWKH AXGHOAY SURSH® VXSHYIVHG

$IWUVFKRROAMG. RUS DWED, NG SURYIGHG \WH AXGHQY SDUHQAI XDUEDQ KDV EHHQ CRMHG | \WDQUSRWIMRQ DUDQI HP HQN FDQQRWEH
DJUHHG XSRQ DQ DAMIDWH GVASEDY P HOVXUH P XWEH XVHG 7 KH VAMGHQAP XVEH VXSHYIVHG B\ WH GHABIQIQ) WDRKHURUWH 96XI@IQ)

3 UGASDCRUGHMIGHH

&RP P XQW VHWYIEH Z W GFDCBXETE DQG GRQSUR VDI HQFHY WDWHCKDGQRHY FRP P XQUW HIRW\R P HHWKXP DQ HGXF BIRQDOHQY IRQP HQBORU
SXEQF VDIHW QHHGV 7KH' MUEWEZ IOQRWSURYIGH WDQVSRUBMRQ 6 FKRRODGP LAMIDMRQ VKDOXVH \KLY RSWRQ RQD DV DQ DEMEDWY HR DQRWHU
QVASEDY P HDVXUH JIYIQ) \WH WMGHQADQG RUSDUHQA) XDUEDQ WH FKRIEH

6 HJ] XUH R FROADEDQG FRQIVFDUMRQ DQG WP SRIDY UHMQIRQ R SHYRQDOSURSHWY \WDVWZ DV XVHG \R YIRDW \KLY SRIF\ RUVFKRROGVE SEDY

XBV
6 XVSHOMRQR! EXV UGQ) SUMGBY HV 1Q DFFREDGFH Z W %RDUE SRIR 9KV & RQGXFW
2 XWR VFKRROVXVSHOMRQ IURP VFKRRODQG DOVFKRRCDAMYMAV 1Q DFFREDGQRH Z W %RDLE SRTA 6 XVSHOURQ 3 URFHGXUHV $ \AMGHQW

Z KR KDV EHHQ VXVSHQGHG VKDODOR EH UMMEWG IURP EHIQ) RQ VFKRRQJ URXQGY DQG DVWFKRRCDPRYMA

([ SXORQIURP VFKRRODQG DOVFKRRODAMYMAY |RUD GHIQMWM WP H SHURG GRWR H FHHG I R FDBIQGEDUN HDLY 1Q DFFRUEDQF HZ W %RDUE SRTR
( [ SXMRQ3 RFHGXUAV $ AWMGHQWZ KR KDV EHHQ H SHIBIG VKDTDOR EH UMWIRWMG IURP EHQI RQ VFKRRQJ UIRXQGY DQG DWIF IRRO

DRYLA

7 DQUHUR DQ DIMEDYH SURIWDP 1L \WH AXGHQAY H SHIBIG RURKHLZ [VH TXD@LHY |RUKH WDV HUXQGHUS \BWM OZ 7 KHWDQVHUV IDQEH 1Q

\WH P DQQHUSIRYIGHG IQS WF®! $ RU %R WH 6 FKRRGRRGH

1 RN 1Q) MYHQB! DXNRUMHY RURKHUDZ. HQRUFHP HQAZ KHQHYHUWH FRQGXPNQYROHY FUP LODCDRIYIW 1QF XIBQ) EXWIRWIP WMG R U DO

AXIV FROMRDIG VXEWBGFHY  GRN DINHY DBRKRORUZ HDSRQV RULQ RWHUFLLUFXP \ABIGFHV DV DXWRUL HG B\ \WH UHFISURFDOLHSR)

DI UHHP HQWEHE HHQ\WH' - MMEWDQG BFDADZ. HQIRUIFHP HQWDI HQALHY

7KH DERYH QMR GVASEDY P HDVXUAV IV D IDQIH R RSWRQY WDWZ LOQRWDE D\ V EH DSS@FDE®! IQ HYHY FDVH ,QVRP H FILFXP WBIGFHV WP D\ QRW
EH SRME®! \R DYRIG VXVSHQAQ) RUH SHAY D WCHQWEHFDXVH EHKDYIRUDAQMYHQIRQY RHUWDQ D VXVSHOMRQ DQG H SXMRQ Z IOCRWEH
DSSURSUDWM DQG DYDIDE®! DQG \WH RQD UHDVRQDE®! DQG SUDRWFDCY D\ R UHVROH \WH WWUHDWDQG RUDGGUHW \WH GMUXSMIRQ LV D VXVSHOMRQ RU

H SXMIRQ 6 \WCHQN HQURDIG IQWH ' MUEVW 6 \BAM IXQGHG SUMVFKRRCSURIUDP V P D\ EH WP SRUDUD UHP RYHG RUMDQVMRCHG R D QHZ. SURIUDP
1Q DFFRUEDQAH Z W IHGHUDCDQG 6 W OZ 6 \BAWW OZ SURKIEIW WH H SXOIRQ R VWGHQWV IURP \KH SIRIUDP V/

&RBRIDOSXQVKP HQAY SURKIEMMG & RIBRIDCBXQVKP HOAY GHIGHG DV VDSSIQ) SDAGIY  RUSIRBQIHG P DIQMCDGFH RV XEHQN 1Q SK\ ED®
SDIQIXCBRMRYY RUIQMANRCDAQTAIRQ R ERAM KDWP & RSRIDCEXQVKP HONERHY QRAGFOIGH UHDVRQDE®! |RUFH DV QHHGHG \R P DIQEIQ VDI HW
IRUMMGHQN B RURKHUSHYRQY RUIRUKH SXUSRVH Rl VHD GHHQVH RUGH HQVH SURSHW

MROMWIG 71P H 2 XW7 1P H2 XWDQG 3 K\ MEDCH HMADION
7 KH QVPWSURKIEIW \WH XVH Rl IVROMWG WP H RV H RXWSK\ IEDAHWVDIQADY CHICHG 1Q [ &6

= HDSRQV

$ VNGHQAZ KR IV GHWMUP IQHG R KDYH EURXIKWRCH R WH IRTRZ 1Q) REMFW \R VRKRRODQ. VFKRROVSRQURUIAG DRIYIW RUHYHQAVRUDQ. DRIV RU
HYHQAKDWEHDLY D UHDVRGDE®! UHDMRQVKIS \IR VFKRROKD@EH H SHIG IRUD SHURG Rl DBDWIRGH FDBIQEDUN HDUEXWIR P RUH WDQ & R FDBIQEDU
\ HDY/

$ IWHDP P HDQQI DQ JXQ WGl WKRAXQ RUZHDSRQDVGHIQHGE 6HAIRQ) R 7081 R \WHS QWMG6\MV&E&RGH 8 6 & h
IIHDWP DVGHIQHGIQBHAMRQ R \WH) WHDWP 2 Z QHY ,GHOMFDUWRQ&DGSFW |/ &6 RUWDP DVEHIQGIQ6HAIRY R \WH
&UP ICDRRGHR | &6

$ NQUH EWDW NQXFNBV RURKHUNQXNG! Z HDSRQ UHI DUBBIW R IW FRP SRVMRQ D EI® FOE RUDQ. RKHUREMF I/ XVHG RUDWHP S\MG \R EH
XVHG \R FDXVH ERG0 KDIP  IQFOAQ) BRN DINHV R DQ\ [ILHDUWP DV GHIGHG DERYH

7KH H SX®RQ HTXILHP HAKQGHUHMWHUSDUDI UDSK RQH RUM R DERYH P D\ EH P RGUHG B\ \WH 6 XSHUQMQGHQWDQG WH 6 XSHUQMQGHOW
GHWUP ICDWRQ P D\ EH P RGLIHG B\ \WWH %RDUG RQ D FDVH B\ FDVH EDVV 7 KH 6 XSHUQIMQGHOARUGHVLI QHH P D JUDQADQ H| FHSWRQ R \MLY
SRIF\  XSRQ\WH SURUHTXHWRI DQ DGXOWXSHWIVRU |RUMNGHQN IQWHDAH FRRNIQJ 52 7& P DUWDCDWW DQG VP IMUSIRI WPV Z KHWHURU
QRAWFKRRO VSRQVRIHG SURYIGHG WH WP 1V QRWHTXISSHG QRUIQIMQGHG R GR ERA® KDUP

7KLY SRR V SURKIEMRQV FROFHQIQ) Z HDSRQV DSSO UHIDUEBMW R ZKHWHU D VWGHQMY GFHQVHG\R FDUWY D FRFFDBIGIHDPP RU WH
YRDUG SHUP W YIMVRY Z KR DUH GFHQVHG \R FDU D FRQFHDBIG HIHDUP R \ARUH D 1IHDUP 1Q D @FNHG Y IF®! 1Q D VFKRROSDUNG) DUHD

5 H ( QJDIHP HOAR 5 HMDIQ) 6\MGHON
7 KH 6 XSHIQMQGHOWRUGHWL QHH VKD@P DIQEIQ D SURFHW R | DFLOIAM \WH U4 HQJ DI HP HQAR AMGHQW Z KR DUH UAXUIQ) 1URP DQRXWR VFKRRO
VXVSHOMRQ H SXOIRQ RUDQ DIMEDIYH VFKRROMW 7 KH JRDCR! U4 HQJ DI HP HQWKDGEH \R VXSSRWKH \ XEHQV DELOW \R EH V XFHV 1XQQ

VFKRROR®MZ IQ) D SHURG R H FOMRQDY GVFS@H DQG VKDQIQFGGH WH RSSRUNQUV |RUMMGHQN Z KR KDYH EHHQ VXVSHQGHG R FRP S®M RU
P DNH XS ZRINIURP  HTXLYDBIQADFDGHP E FUHAW




- 6\WUIQJ 0 RURQ +LIK 6 FKRRO DMMFW
6 \MGHON&:RGH Rl & RQGXFW& RQVG

5 HTXIWHG 1 RV
$ VFKRROWBII P HP EHUVKD@IP P HGIDWO QRM WH RIIEH R WH 95UGIQ) 3 UQFISDOLQ WH HYHOMMDWKH RUKH — REVHUYHV DQ SHWRQ 1Q SRWVHWIRQ R D
IUWHDUP  RQ RUDURXQG VFKRRQJ IRXQGY KRZ HYHU VXFK DPURQ P D\ EH GHO\ HG L 1P P HADWM QRWEH Z RX@ HQEDQI HUMMGHQN XQGHUKLY RUKHUVXSHYIMIRQ
REVHYHV RUKDV UHDVRQ W VXVSHPWKDADQ. SHWRQ RQ VFKRROJURXQGV IV RUZ DV LQYROHG 1Q D GXJ UHDWG IGFIGHOVRU  REVHYHV D EDWMY  FRP P MKG
DJDIQMDG B P HP EHURULY VXEMPVIR D EDWMY 6 FKRROJ LRXQGV LOFOIGH P RGHV R WDQVSRWIMRQ R VFKRRODPYIMAY DQG DQ. SXEQF ZD\ Z WIQ IHHW
Rl \WH VFKRRO DV Z HODV VFKRROBURSHW IWHD

8 SRQUHFHYIQU DUHSRWR  DERYH \WH 96ICIQU 3 UQFISDCRUGHWI GHH VKD@IP P HADWM® CRWM GFDODZ. HJRUFHP HQW, Q DAGMRQ XSRQ UHFHLYIQU D HSRWR
DO RQWH DERYH WH 9XITIQ) 3 UQFISDORUGHWLI QHH VKDOQRW \WH 6 XSHUQMQGHARU GHVLI QHH DQG 1L D XGHQALY UHSRUMGD 1Q SRAVHWIRQ R D
IIHDWP  DOR DQ LQYRYHG WMGHQA SDUHQAI XDUEDQ

8 SRQ UHFHIYIQU D UHSRWARI DQ. Rl WH DERYH WH 6 XSHUQMQGHQARUGHMWLI GHH VKD@IP P HADW® QR GFDODZ. HIRUFHP HOW7 KH 6 XSHUQIMQGHQARU
GV QHH VKD@DOR IHSRWGQFIGHON IQYROIQ) EDWHY DI DIQAMMMI P HP EHWY VR \WH ,,, 6\BAM 9GRDIG R ( GXFDMRQ WURXIK W Z HE EDVHG 6 FKRRO, QFIGHQW
5 HSRUY 6\ WMP DV WH RFFXUGXUQ) WH \ HDUDQG QR GWUWDQ $ XJXW |RUWH SUHFHGIQ) VFKRRO HDU

' HBUDIROR! $ X\WKRUNY

( DFK WDFKHU DQG DQ RWHU VRKRROSHWRQQHOZ KHQ VMGHQN DUH XQGHU KLY RUKHUFKDUH IV DXWRU HG R [P SRVH DQ. GMVAISEDY P HOVXWH  RMHU \WDQ
VXVSHOMRQ H SXMIRQ FRUSRUDOSXQVKP HOWRUIQ VFKRROVXVSHOMRQ \WDWLY DSSURSUDW DQG 1Q DFFRUEDGRH Z W WH SRIFIHY DQG XBNV RQ VWHGHQAGVASEH
7HDFKHY  RWHUFHMMEDWMG SEFHQHG@GXFDMRDCHP SB HHV' DQG RKHUSHWRQY SIRYIGQ) D UHDAMG VHIYIEH IRURUZ 1M UBAVSHPVWR D VMGHQAP D XVH UDVRQDE®
IRUFH DV QHHGHG \R P DIQEIQ VDIHW IRURKHUMMGHON  VFKRROSHWRQGHO RURWHUSHYWRQY RUIRUWH SXUSRVH R VHD GHHOMH RUGHIHQWH R SURSHWY 7 HDRKHY
P D\ WP SRUDUD UHP RYH VWYGHQN IURP D FOWURRP | RUGMXSUYH EHKDYIRU

7KH 6 XSHUQMQGHON %XITHQI 3 UQFISDO $ WIMBQAYKXIGIQ) 3 UQFISDO RU' HDQ R 6\WWGHQW LV DX\WRU] HG \R 1P SRVH WH VDP H GVAISEDY P HDVXUAV DV

WDFKHY DQG P D\ VXVSHQG VWYGHQW JXIOV Rl JIRW QVREHGHQFH RUP IVFRQGXPWURP VFKRRO IQFOGIQ) DAVFKRROXQPMRQY DQG IURP UGIQ) WH VFKRRCEXV

XS\WR  FROVHPXWYH VFKRROGD\ V' SURYIGHG WH DSSURSUDW SURFHGXUHV DUH IRTRZ HG 7KH %RDUG P Di VXVSHQG D WXGHQAILRP UGIQD WH EXV IQ H FHW RI
VFKRROGD\ V IRUVDIHW UHDVRQY

_6 WICHOM DQGERRN

7 KH 6 XSHUQMQGHQNZ W LOSXWURP \WH SDUHOMMDFKHUDGYMVRY FRP P IWkH VKDOSUHSDUH GVASEDY KGN P SBP HQIY \WH' 1V WANY GVASEDY SRIFHY 7KHVH
QVASEDY XBN VKDOEH SUHVHQMG DQOXD® \R \WH YRDUG IRUW BHYIEZ. DQG DSSURYDO'$ MMGHOAKDQEERRN LQFOGQ) \WH ' MMEWGAVASEDY SRIF Y DQG LXBNV
VKD@EH GMUEXWMG R WH VMGHQW SDUHQW I XDUEDQY ZIWIQ  GD\V R WH EHJIQRIQ) RN WH VEKRRO HDURUD VIMGHOW HQURT® HOW

YXV &RQGXFWIR ( 3RTA
$ OANGHON P XVWR@Z \WH' DMWY 6 FKRRO/6XV 6 DIHW 5 X®BV

6 FKRRO/XV 6 XVSHOMRQV
7KH 6 XSHUQMQGHANVRUDQ GHVLI GHH DV SHUP IMIWG 1Q \WH 6 FKRRO&RGH LV DXWRU HG R VXVSHQG D VWYGHOAURP UGIQ) WH VRKRRCEXV IRUXS WR FRQUVHRXWYH

VFKRROED, V IRUHQI DILQY 1Q.JURW QVREHGEHQFH RUP IVFRQGXPWIGFOGIQ) EXWRWIP WG R WH IRTRZ 1)

3 URKIEIMG AXGHQWFRQEXPWDY GHICHG IQ%RDUG R ( GXFDMRQ SRIR 6 \MGHOW/A-KDYIRU

; 1OXAQMY RUKUBDWR LOMUY R D EXV GLIYHURUAMR DQRWHUUGHU

 I@XCDQG RUHSHDWMG GH DFHP HOWRQ \WH EXV

5 HSHDWG XVH Rl SURIDQIW

5 HSHDWG Z I@XQEVREHAHQAH R D QUHAIYH [URP D EXV GUYHURURKHUVXSHYMVRU

6 XFK RKHUEHKDYIRUDV WH 6 XSHUQMQGHQNRUGHWLI GHH GHHP VAR WUHDWMQ WH VDI H RSHURQ R \KH EXV DQG RUW RFF 8DQN

| DVIMGHOA VXVSHQGHG IURP UEQ) WH EXV R JURW GVREHAHGRH RUP IVFRQGXPWRQ D EXV WH %RDIG R ( GXF BIRQP D\ VXVSHQG \WH VIWGHONURP UGQ) \KH
VFKRRCEXV IRUD SHIRGIQH FHWR @D\ VIRIWDIHW BDVRQY 7KH' MMEW UHI XOUVXVSHMRQ SURFHGXUAV VKDGEH XVHG VR VXVSHOG D V XEHQWA SUYIBU H R
UGH D VFKRRCEXV

$ FDGHP IF & UHAWRUO IMHG & DWHY GXUR) 6 FKRROVXV 6 XVSHOURQ

$ NGHOMXVSHQEHG IURP UEQ) \WWH EXV Z KR GRHV CRAKDYH DEMUDM WWDQVSRUWIMRQ R VIKRROKDTKDYH \WH RSSRUMQUV \R F IR SBAM RUP DNH XS Z RUNIRU
HTXLYDBIQADFDGHP LE FUHGIW, VWKDOEH WH UHVSROUELDN Rl \WH VYGHQAY SDUHOARUI XDUEDQWR QR WH VF IRROKDVINH VMGHQWERHY CRWKDYH DIMIDM
WDQVSRUBMRQ

( BRNRQE 5 HFREQIV RO 6 FKRROAMHY
( BPRQE YIVXDCDQG DXAR UHFREQIV P D\ EH XVHG RQ VFKRRCEXVHV \R P RQVRUFRQGXPWDQG W SURP RM DQG P DIQEAQ D VDIH HOYLRGP HOWRUMMGHQN DQG
HP SE HHV Z KHQWDQUSRUIMRQ IV SURYIGHG IRUDQ. VFKRROHDMG DRYIW 1 RIFH Rl HBIFARQE UHFRUEQ)V VKDOEH GVSO\ HG RQWH H WURUR! WH YHKIE®IV

HORDGFH GRRUDQG | IRQNOMURUEXBKHDG IQ FRP SIDGFH Z W 6 VM OZ. DQGWH KBV R WH ,@DRY' HSDUWW HAR 7 IDQVSRUIAIRY * LYMRQR! 7 WDIIE 6 DIHW

6 \MGHQW DUH SURKIEIWG 1 URP \BP SHUKQ) Z W HBFWMRQIE UHFRWEQIV GHYIFHV 6 \MGHQW Z KR YIRDWM KLY SRIF. VKDOEH QY EBSOHG 1Q DF IRWEDQRH Z W \WH YRDUGY
QVFST@H SRIP DQG VKDAUHP EXWH WH 6 FKRRO MUFWRUDQ. GHRHWDW UHSDILY RUUHSORHP HQW
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6 \MGHQN&RGH R & RQGXFW& RQIG

8 VHRI 91GHR &DP HDV RQ 6 FKRROYaXVHV

91GHR FDP HIDV P D\ EH XVHG RQ VFKRRCEXVHV DV QGHFHWD 1Q RIEHUWR P RQURUFRQGXPVDQG \R SURP RM DQG P DIQEAQ D VDIH HQYLRGP HOWRU
AMGHQN DQG HP SB HHV 6 \WGHQW DUH SURKIEIWG IURP \BP SHUKQ Z W WH YIGHR FDP HIDV

6 \MGHQN Z KR YIRDW \KLY SRTF\ VKDOEH GVASTHG
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6 WGHQMB QIRWP 3 UIRFHGXWH & RQVG

- 6WUIXJ 0 RURQ +LIK 6 FKRRO MMFW
6 FKRRO<HDU

6 \MGHQM8 QLRI 3 URFHGXUH

6 \MGHQWS SSHDUDQFH 92 ( 3RTR\

$ VWGHQW DSSHDUDQAH IQFOAQ) GUHW DQG K\ JIHGH P XVWIRWAMXSVIKH HGXFDMRCDCBURFHW RUF R SURP IVH ABIQGDUGY Rl KHDAK! DQG VDIHW
7KH' MUPWERHY QRABURKIEIMKDIAMBI KMRUFD® DWRFIDWG Z W IDFH HKQEW RUKDIUW WUH IQFOGQ) EXWORWIP MG \R. SURMAY H
KDIYAVBN VXFK DV EIDIGY GFNY DQG\EIMV 7KH' DMUMPWDOR GRHV QRASURKIEVINH U KWR! D VWXGHQAR Z HDURUDFFHWRUL H WH \AMGHQV
JUDGXDUMRQ DWIH Z W WPV DWRAIDIMG Z M \WH VMGHQV FXGMUDOHWQIE. RUUHDI IRXV IGHQMY RURKHUF FOUDF MAMIF RUF TMIRY SURMANMG XQGHU
WH,,, +XPDQ5LUKWSFW /&6 4 6\MCGHON Z KR AVXSVWKH HEXFDURGDOSURFHW RUFRP SURP [VH ABIQEDUBY RN KHDEK DQG VDIHW
P XWWP R\ \WHUDSSHDUDQFH 3 URFHGXUAV IRUIXIGQ) VWHGHQADSSHDUDGQRH Z IOFH GHYHBSHG B\ WH 6 XSHUQMQGHQWRUGHWL QHH DQG IQFBGHG IQ
WH 6 \WGHQM- DQGERRN V/

8QURWP 3WRFHGXWH 0 RURQ( DVWWO RURQ: HVWDQG 0 RURQ) UHVKP DQ &HOMU
6 \MGHQW VKDY HDUD P DURRQ BQ) RUVKRWWBHYHG XQURIP SRBR VKILWZ W - 60 ®JR SXUFKDVHG IRP \WH VFKRRCERR\Y RUH
0 DURRQ SX@RYHUTXDUWAMU] LS VZ HDMY SXUFKDVHG IURP \KH VFKRRCERRNARUH Z W WH - 60 ®JR DUH DIRZ HG $\WOME ZDWP XS NBFNHW Z W
FRDW ZIW-60 GIR ZMRWWKRRGY DUH DMZ HG ,| FNHWY UHP RYHG AMGHQWP XWEH IQ IXOXQURP $ VRES P DURRQV ZHDWURUP DURRQ
DWWOMF VZ HDMUFDQ EH Z R 0 RWRQ VSILMZ HDUVKILW DYDIOE®! \WURXI K FOEV DIWOMPY DQG VFKRRCERRN \RUH RURKHZ VH SURYIGHG E\ \KH
" MUFWP D\ EHZ RQRQ) UGD\ V RUGD: V GV QDWMG DV VSILMED, V' 7 KHP DU DWIH | RUVSIUMRURKHUGD, V GHVLI QDWG B\ \WH DGP LQMIDIRQ
IQFOGAQ) EXWIRWIP WG \R + RP HFRP I ' UHW IRUB XFFHW &RGUH' D\ HW LV IQFRP SIDGFH Z W WH V RRROXQURWP  SURF 16XUH DQG
SDMFASDIQ) WXGHQN VKDQEH GHHP HGIQ XQIRP RQVXFK @D\ V +RRGVDUH L ( 9( 5 DBZ HG HYHQRQVZ HDWKILW IV YHGE\ D-60 FOE RU
VSRW
8 QGHUDP HON [ YIME®! WURXJ K \WH SR® VKIWP XVWEH VRG Z KW RUP DURRQ - KM RUP DURRQ XQGHUKILW WKILW P D\ EH VKRWRUBQ
VBHYH

6 \MGHQN \VKDQZ HDUSDIQ NKDNLI OWURQNRUSBDWG DA\
. KDNLVKRW DSSURSUDW GIQI\K P D\ EHZ R

6\MGHQW P D\ Z HDUNKDNLVNLW \WDVWDUH DQ DSSURSUDW BIQJW DV GHHP HG E\ \WH DGP IQVWIMRQ JHQHID® QR VKRUIMUWDQP 1G \MUIK

1 HI1J1QIV DUH QRASHUP WG \R EH Z R DV SDQN + RHY ROMIKW P D\ EH CDMWOZ KW RUEDFN

+DW FDSV VXQIOWHY VZ HDWDQGY VFDWYHY EDQEDQDV GXUDIYV ERQGHW DQG KDILGHW DUH SURKIELWMG [QV GH WH EXICIQ) 2 QO KHDGEDQGY
DQG Z UMEDQGV DIBZ HG DV GHHP HG DSSURSUDWM E\ DGP IQMIDIRQ

6 KRHV P XWEH Z KM EURZQ JWD. P DURRQ RUEDAN RUDQ. FRP EICDURQ\WWHUHR DQG ERW VKRHV P XV BH R \KH VDP H F RRU $ \KOME \KRHV
J\P KRV IQZ KW EWRZQ JUD P DIRRQRUEDFNP D\ EHZRW® ) T @SV DQG DWGBMF VIEH RQV REDY DUH QRADMBZ HG

6 KRHDFHV VKRX@ EH Z R DSSURSUDMD 6 KRHDFHV P XWEH R \IH VDP H FRBURQ HDFK VKRH 7 IH VKRHV P XWKDYH VRES OFHV \KDWDUH \KH
VDP H FREUDV WH P DIRUW R \WH VKRH DQG VKRHV P XWEH OFHG 1Q WH WDGMRQDCP DQGHU

&BKQ MZHD DQG KDIUJUDSKIFV VKDOQRWAVSDA BZ G YXODU REVFHQH RUSDIQD RIHQUYH OQIXDIH RUM P ERY RUSRVH D VDIHW
FROFHD - HZHO \BWRRY DQG KDIUGHMI Qv DIIADWG Z W J DQJ IQYROHP HOWP D\ CRWEH QVSO\ HG GXUQY WH VFKRROED, RUDW/ RRROHDWMG
IXQRIRQY 1 R FRP EICDIRQ R FRBW DIIIDWMG Z W JDQIV IV SHIP WG

1 R DFANHW Z OFH DBZ HG [Q FOW RUKD@ D\ V' $ @BFNHW P XMAEH SOFHG 1Q WH WXGHQW RZ Q BRNHUXSRQ DULY DR V RRRODQG QRABNHQ
RXVKQUDGHSDUMUH + RZ HYHU 0 RUBQIM/XHGZDUP XS NIFNHW Z WRXVWKRRGY DUH SHUP WG ,| IIFNHWY UHP RYHG AXGHOWP XWIEH [Q IXO
XQURWP

;' VP XW\EH Z R RQ D OQ\ DB DURXQG WH AMGHQWV QHFN DVWD@IP HY 7HP SRIDY |,V P XWEH QVSO\ HG RQ WH VWGHQW F KV BHBZ \WHU
VKRX@HY

7KH$GP IQMWIDIRQP D\ P RGN RUBHYIVH KLY SRTP\ DV WH QHHG DUVHV

+ DIDWP HOWRI 6 \MGHQW 3 (RKIELWMG %2 (3 RIF\

1 RSHYRQ IQFOAQI D 6 FKRRO MUEWHP SB HH RUDI HOVRUMYGHOMKDTKDUDW QP IGDW RUEX@® D AXGHQARQ \WH EDV V. DRXDCRU
SHIFHYHG WDFH FRRU CDMRCDARWIQ P MY WKV XQI DYRUDEGI GVFKDU H ARV [URP P OB VHYIEH V IH VH XDCRIHQIMRQ J HQGHUIGHQIMWY
JHQGHUUHDWMG IGHQMV RUH SUHHWIRQ DQFHWY  DIH UHDIIRQ SK\ VIFDCRUP HQIIOGVDELDY RGHUR! SURMF ROV WY R EHQJ KRP HBMW
DRXYDCRUSRWQIDCP DUMICRUSDUHQBOARNY IQFOIAQ) SUHIQDQR  DWRADIRQ Z W D SHWRQ RUJURXS Z MW RQH RUP RUH Rl WH DIRUHP HQIRQHG
DRMDCRUSHUFHYHG FKDUDPMUMIFY RUDQ. RWHUGWIDI XIVKIQ) FKDUIDRMIME 7KH' MUEW (OCRWRBIUDM KDIDW Q) QWP IGDID) FRQGXFWRU
EXOLQI Z KHXHUYHUEDO SK\ IFDOVH XDORUYIVXDOKDWDH HAN WH \BIQJ LE®! EHQHIW Rl HGXFDURQ \WDVWKQUHDVRCDED LOMUIHUHY Z W D VAXGHOW
HGXFDIRQDCSHURWP DQFH ROWDWAHDWMY DQ LQIP ICDU KRB RURIHQUYH HGXFDMRCDCHQYILRQP HQA( [ DP SBV Ri SURKIEIWG FRQGXPWCFOIGH
QP HFD@Y XVIQJ GHRIDRY VOV WEBIQ) VH XDOYRBIGAH FDXVIQ) SV FKRBIIFDGKDP  WUHDIMQQ) RUF DV @ SK\ VIEDCKDWP  \WUHDWMQHG
RUDPWDOGHVWIKRIRQ RN SURSHWY RUZ HDUQ) RUSRAWHWIQ) WP V GHSIFWY) RUIP SOIQ) KDWHG RUSUHMGARH RI RQH R \WH FKDUDRMUMIE \MBAMG
DERYH
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6 H XDO+ DUDWP HO/B URKIEIVMG

7KH' MUEVWKDOSURYIGH DQ HEXFDMRCDCHQYILRGP HQAUHH R YHUEDO'SK\ VIFDO RURWHUFRQGXPWRUFRP P XQIEDMRQY FROAMANY KDUDW FHOARQ
WH EDVIV R VH{ DV GHIIGHG DQG RWHLZ [VH SURKIEIWG E\ 6 M DQG IHGHUDODZ 6 HH SRIFIHY 7MB1,; 6H XDOF DUDWP HOW UHYDQRH
3URFHGXUH DQG 8 QURWP * UHYDGFH 3 URFHGXWH

0 DNQJ D5 HSRWWRU& RP SOIQN

6 \MGHQN DUH HQFRXUDJ HG \R SURP SW UHSRWWFOIP V RUIQFIGHQFHY Rl EXODIQ) QWP LGDMRQ KDUDWP HQAWVH, XDCKDUDWP HQWRUDQ, RINHU

SURKIEIWIG FRQGXPWIR \WH 1 RQGVFUP LODWRQ & RRUBCDVRU %XICIQJ 3 UQFISDO'$ WIMBQMAITIQ) 3 UQFISDO' HDQR! 6\MGHOW D & RP SOIQW
0 DQDIHU RUDQ. HP SB HH Z W Z KRP \WH AMGHQWY FRP IRWIE®! VSHDNQI $ VXGHQWP D FKRRVH \R UHSRWAR DQ HP S@ HH R \WH VAMGHQW
\DP HJIHQGHU

5 HSRW XQGHU\KY SRR\ Z L@EH FROUGHHG D UHSRUWWXQGEHU YRDUG SRIR SQIRP * UHYDQFH 3URFHGXUH DQG RUYRDG SRIR 7M8 ,; 6H XDO
+ DUDWP HQA* UHYDQRH 3 URFHOXWH  7KH 1 RQAVFUP ICDURQ & RRECDRU DQG RU & RP SOIQA0 DQDIHU VKDOSIRFHW DQG UHYIHZ. \WH UHSRWDFFRBQ) W \WH
DSSURSUDW J UHYDQRH SURFHGXUH 7 KH 6 XSHUQMQGHQAKDTIOHWWOR LY SRTR \WH QDP HV RIIEH DAGHAWHY HP DIO

DGEHWHV  DQG WBISKRCH QXP EHW R WH' MIFVW FXUWHOM. RQAVRUP ICDMIRQ & RRIBCDWRUDQG & RP SOIQND DQDIHY 7 KH 1 RQAVRUP 1CDWRQ
& RREDWUDOR VHYHV DVWH' MUEW 71081 ,; & RRECDRU

1 RQGLVFUP [QDVMRQ & RRUGIQDWRU

5 DQGD@¥RU DLW
© HW&HUWP DN5 RDG &IFHR |/
UERJ DUBH MP RURQRU

&RP SMIQN DQDI HY
0 LFKDHO X] QIHZ VNL 5 DQGD@URW DUGW

: HVWA&HUP DN5 RDG&IEHR |,/ : HVA& HP DN5 RDG &IFHR /
P NX] QHZ WN# MP RWRORU ERUDIBH NP RWRQRU

7 KH 6 XSHUQMOGHONKDOXVH UHDVRCDE®! P HDVXUAV \R IQRP A P HP EHY DQG VXGHON R KLY SREE \ B\ IGF XEQ)

) RUMMGHQW DI H DSSURSUDWM IQIRUP DURQ DERXVIKH FROMQW R WLV SRIF\ IQWH ' MUPW AMGHOMDQEERRN YV RQWH' MUEW Z HEVMM DQG 1L
DSSTDE®! 1QDQ RKHUDUHDV Z KHUH SRIAHY WXGN DQGBQEDUEY Rl FROGXPNDUH RWHLZ [VH SRWMG [Q HDFK V RRRO

) RUMBII P HP EHY \KLY SRTF\ LQ\WH DSSURSUDW HP SB HH KDQEERRN'V | DSSTFDEG! DQG RUIQ DG RWHUDUHDV Z KHUH SRIFHV XGNV DQG WIQEDGY R
FRQGXPWDUH RIHLZ [VH P DGH DYDIDEG! \R AR

L QYHWN DUIRQ 3 LRFHW
$Q ' MAMEWHP S® HH Z KR UHFHYHV D BHSRWRUFRP SOIQARI KDUDWP HQAP XWABURP S\WB |RZ DUG \WH UHSRWWRUFRP SOIQWR WH 1 RQGVRUP ICDUIRQ & RRUEICDWRU
RUD &RP SOION DQDIHU $Q HP SR HHZ KR IDIY W SURP SW@ FRP SO P D\ EH QVHSTHG XS R DQG IQFGQI GAVFKDUH

5 HSRW DQG FRP SDIQNV Rt KDUDWP HQWZ LOEH FRQLGHQWDOR \WH J UHDWMAH] \WQABLDPUFEDE®! VXEMPWR \WH' MMEW GXW \R LQYHWM DM DQG
P DIQEIQ DQ HEXFDMRGDCHQYILRGP HOAKRDWSURGXPYH  UHVSHPMKODQG UHH R XQDIZ IXAEVFUP LODWRQ IQFGGEQ) KDUIDWP HQW

) RUDQ UHSRWRUFRP SOIQAD@U Q) VH XDCKDUWP HQAKDWIL WKH Z RXG P STFDWM 7M1 ,; R WH ( GXFDURQS$ P HQGP HOW R 868& h HW
VHT  WH 1 RQGVAUP IGDMRQ & RREICDRURUGHWI GHH VKDOFRQUGHUZ KHKHUDRURQ XQGHUSRIR 70MB1,; 6 H XDO- DUDWP HQM' UHYDGFH 3 URFHGXUH
VKRX@ EH LQUDMG

) RUDQ RKHUD® HG WXGHQNKDUDWP HQAKDWERHY QRWIHTXILH DPURQ XQGHUSRIR 70MB1,; 6 H XDO- DUDWP HQW UHYDGRH 3 URFHGXUH WH

1 RQAVFUP ICDURQ & RREGDRURUD & RP SOIQM DGO HURUGHWI QHH VKDAFRQUGHUZ KHMHUDQ IQYHVR DUMRQ XQGHUSRTFLHY 8 QURWP * UHYDGFH
3WRFHGXWH DQGRU 6 MCHQWAHKDYIRU VKRX@ EH IQUDWMG UHI DUBBIWY Rl Z KHHUD Z UMIQ UHSRWRUFRP SOIQMY [1BIG

5 HSRWW 7 KDWOYROH $ @IHG . CAGHON R 6 H XDOB EXVH R D &KIG E\ 6 FKRROB HYRQOHO

$Q DB HG LOFIGHOAR! VH XDCDEXVH IV DQIQAGHOAR VH XDADEXVH R DFKIG DVGHIGHGIQ ./ &6 $ E WDWY DIBUHG R KDYH EHHQ
SHSHWDWMG B\ VAKRRCSHYRQQHOIGFOEQ) D VFKRROYHQERURUYROQMHU WDWRFFXUWHG RQ VFKRRQJ IRXQGY GXUQ) D VFKRRODARYWY RURXMCH

R VFKRRQJ LRXQGY RUQRWEXUQ] D VFKRRCDPIYLW

$Q FRP SOIOND®ULQ) DQICAGHONR VH XDDEXVH VKDGEH SUIRFHWHG DOG UHAYIEZ HG DFFRUEQ) \R SRTR $ EXVHG DQG 1 HI BRMG &KIG 5 HSRMQ ,Q
DEAMRQW UHSRMQY WH VXVSHAMG DEXVH WH FRP SOIQWKDADOR EH SURFHWHG XQEHUSRTR 7081,; 6H XDO- DUDWP HQW UHYDGRH 3 URFHGXUH RU
SRIA 8 QURWP * UHYDQFH 3 URFHGXWH

( QRFHP HOW
$Q ' MUPWHP SR HH Z KR LV GHMUP IQHG DIWUDQ LQYHWM DMRQ VR KDYH HQJI DI HG 1Q FRQGXFWAURKIEMMG E\ LY SRTIR\ Z IQEH VXEMIPWR
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6 \MGHOAB QIRP 3 URFHGXWH &RQO\G

GVFISEDY DRIRQ XS \R DQG LQFOGQ) GVFKDUH $Q WILG SDUWV Z KR LV GHWUP IQHG  DIMUDQ LOYHMM DARQ R KDYH HQJ DI HG 1Q FRQGXFW
SURKIEMMG E\ WLV SRIF\ Z I@EH DEGUHWHG LQ DFFRUEDQFH Z 1M WH DXWRUW R \WH YRDUG 1Q WH FROM VIR WH UHDWRQVKLS R \WH \MLLG SDUW
WWWH' MUFWHJ  YHQGRU SDUHQWIQYMWH HW $Q ' MUFVWANGHZ KR LV GHWUP IQHG  DIMUDQ LOYHM DWRQ \R KDYH HQIDIHG 1Q
FRQGXPWSURKIEIMG E\ WLV SRIF\ Z I@EH VXEMFWR GIVAISTODY DRURQ LOFOGEQ] EXWORWIP WMG R VXVSHOVRQ DQG H| SXIRQ FROVIMMOW
Z W \WH EHKDYIRUSRTR.  $Q SHWRQ P DNQJ D NQRZ LQJ® |DOH DFFXVDWRQ UHI DUGIQ) SURKIEIWMG FRQGXPWZ LOMNHZ [IVH EH VXEMIPWIR

GVFISEDY DRIRQ

5 HBIDMRO 3 URKIEIWG
5 HVBADWRQ DI DIQMDQ. SHWRQ IRUEUQI QI FRP SOIQW RUSIRYIGQ LQIRUP DWRQ DERXVKDUDWP HQAY SURKIEMAG VHH SRIFLHV
8 QIRP * UHYDQFH 3 IRFHGXWH DQG 7081 ,; 6H XDO- DIDWP HQW UHYDQFH 3 URFHGXUH

6 WGHQN VKRX@ UHSRWD@U DURQY Rl UABIDWRQ R WH YXITIQ) 3 UQFISDO DQ DGP LOMADWRU \WH 1 RQGVFUP LODWRQ & RRUGIGDVWRU DQG RUD
&RP SOIQN DQDIHU

0 LVFRQGXFVE\ 6 \WGHQW Z IW ' LVDELOMHV 92 ( 3 ROF\

YHKDYIRUDO QMYHOMNROY
YHKDYLIRIDAQMYHMRQY VKDGEH XVHG Z W VWYGHQW Z W GVDELDMV \R SURP RiM DQG VWIHQJI \WHQ GHVILDE®! EHKDYIRWY DQG UHGXFH IGHQMHG
IQDSSURSUDW EHKDYIRY 7 KH %RDUG R ( GXFDURQ Z LOHWIEQ/K DQG P DIQEIQ D FRP P IMMH \R GHYHBS  IP SGIP HOWDQG P RQVRUSURFHGXUHV

RQWH XVH Rl EHKDYIRIDAIQWMUYHQWRQY [ RUFKLGUHQ Z W GIVDEIDINY

' WVFISOH Rl 6 SHFIDQ[ GXFDWRQ 6 \MGHOW

7TKH' MNFWKDQFRP SO Z W WH ,QAYIGKDY : W' LVDELDNAV ( GXFDWRQ , P SURYHP HOAS FARI DQG WH , @LRLY 6 W YRDUG RI

( GXFDWRQV 6 SHFIDQ GXFDWRQ XBIV Z KHQ GVFS@IQ) VSHFIDCHGXFDWRQ VWYGHQWV 1 R VSHFIDCHGXFDWRQ VWYCGHQWKDOEH H SH®IG UL WH
VAXGHA SDUMFXOUDFWRI J URW GVREHAHQFH RUP IVFRQGXFWY D P DQUHVWIMRQ RI KLY RUKHUGVDELDWY

0 DNLQJ D &RP S@IQW( QIRUIFHP HQW
6 WMGHQW DUH HQFRXUDJI HG R UHSRWFDIP V RULQFIGHQN Rl EXODIQ) KDUDWP HQWVH, XDOKDUDWP HQWVRUDQ: RWHUSURKLEIMG FRQGXFVWIR \WH
1 RQAVFUP LODWRQ & RRUBICDWRU 9XITIQ) 3 UQFISDO $ WIMBQAXITIQ) 3 UQFISDO' HDQRI 6\MGHQW RUD &RP SOIQA) DQDIHU $ \AXGHQW

P D\ FKRRVH \R UHSRWAR D SHYWRQ Rl \WH VWYGHQW VDP HVH & RP SDIQN Z I@EH NHSWFRQ IGHQMDOR WH H WQASRWIE® J LYHQ WH QHHG R
IQYHWI DM 6 \MGHQW Z KR P DNH JRRG | DWW FRP SOIQN Z (GQRVWEH GVFISTHG $ Q DB DWRQ \WDWD WXYGHQAZ DV D YIFWP R DQ SURKIELWMG
FRQGXPWSHLSHADWG E\  DQRIMHUMNMGHQAWKDQEH UH HUHG VR WH 96XI@HQU 3 UQFLSDO $ WIMBIQWM/AXITIQ) 3 UQFISDORU' HDQR! 6 \XGHQW IRU
DSSURSUDWM DFURQ

7 KH 6 XSHUQMQGHQWKD@IQVHWNQR WLV SRR\ WH QDP HV DEGIHWHY DQG \MBISKRQH QXP EHY RI WWH ' MAIEVY FXUHQW
1 RQGVFUP LODWRQ & RRUGIODWRUDQG & RP SMIQAD DQDIHY $ WBIDWRGH Rl WHVH IQAYIGXDY Z LOEH [HP DB DQG DWBDWARCH Z [@
EHP DB 7KH 6 XSHUQWMQGHQWKD@XVH UHDVRQDE®! P HDVXUAV \R IQRWP WBII P HP EHY DQG WMGHQW Rl WLV SRTIR\  VXFK DV E\

IQFOGIQ) IVIQ \WH DSSURSUDWM KDQGERRN

$Q ' MUPWHP S® HH Z KR IV GHWUWP IQHG  DIMUDQ LQYHI DARQ R KDYH HQJ DJ HG LQ FRQGXPWSURKIELWMG E\ WLV SRIF\ Z OFH
VXEMIPWIR GVAISOODY DRWRQ XS R DQG IQFXGIQI GVFKDUH $Q ' MUEVWANGHQWZ KR LV GHWUP LOHG  DIMUDQ IQYHWM DNRQ
R KDYH HQJ DJ HG LQ FRQGXPWSURKIEIWG E\ WLV SRIF\ Z I@EH VXEMPWR GVAISEDY DRMRQ IQFGGIQI EXWORWIP WG \R
VXVSHMRQ DQG H SXMRQ FRUMMQWZ M WH GVFISIH SRIA. $Q. SHWRQ P DNQJ D NQRZ IQJ ® 1DOH DFFXVDUMRQ UHI DEQ)
SURKIEIWMG FRQGXPWZ LOINHZ [IVH EH VXEMIPWR GIVFISTDY  DRURQ
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6XP P DY R 6\WGHQNQUDRRQY

- 6WUDY 0 RURQ +LIK 6 FKRRO MMFW
6 FKRRO<HDU

6XP P DU R 6\WGHONQWDPURQY/

0 LQRUB \MGHQWQI LDFWRQV
/ HYHO /| HYHO
" BHW&REHq ,' FRKIQ VKRV &OW' MMUEDQRH
( DU DG WONQJ ,CDSSURSUDWM 8 QVDIH %4H-KDYIRU
6 FKRRCB URSHWV ,P SURSHUS \H N\ Q)
7DW@EHY 3 URDQW 2 EVFHH/ DQIXDUH
0 DNVRUG WGHQWQI LDFWRQV
/ HYHO / HYHO
$FDGP IF' IVKRQHW $BRKRO XJV: HDSRQV 3RWHWIRQ6 DBI8 VH
&DIHMUD ' MXUEDGRH / WAIQ) $ WRQYRP E 7KUHDW ILHZ ROV
&XWNID) &mw &RP P XQW SWOXOY LIKULY
" IMUIHVSHPVRL 6 \ B YX@IQ)
" UHW & RGH 9 IRDVRQ " MMEDQFH & @W & DIHMUID
( DUV ' UQNQJ [Q+ DT D\ 6 XSHYVRY ) RUHY
( GBPWRQE ( TXISP HQV3KRCHI3RG * DQJ $ P
+ D@B DWHV 9 IROMRQ " HIDQFH ,QUXERBEDURQ
3 URIDQW 2 EVFHQH/ DQIXDIH ,QIP IGDWRQ 8 QUDIH %4HKDYIRU
7DWEGHW 6 H XDGO- DUDWP HQW
6P RNQJ 7REDFFR
7KHW
9 DQEDOP
9 HUEDGS EXVH & RQ URQIMRQ
. HDSRQV
2 \WHU

&RQVHTXHQFHV | RUWHVH VWXGHQWQ LDPARQV LV LHQGHIHG E\ WH DGP LQIVWDWRQV GLVFUHARQ




- 6WUIXJ 0 RURQ + LK 6 FKRRO MMFW

, QMIHQURQY
- 6WUIY 0 RURQ + LUK 6 FKRRO IMWMFW
6 FKRRO<HDU
, QMYHQIRQV
" HMOWRQ

$ VXSHMVHGWHG KDY KHUH \WH VAXGHQAV/SHQGV D VSHALE WP H EHIRUH RUDIVMUVRKRRO Z KIEK L GHWMUP IHG B\ \WH GHDQV RIIIEH

6 MGHQ\& RQIHIHQFH
$ FRQHUHQFH EHE HHQ WH VWMGHONDQG' HDQR! 6 WGHQW \R J DIQ QUL KWSURYIGH DEMEDWHVY \R IQDSSURSUDM EHKDYIRY H, SUAW SRMEG
FRQVHTXHQFHY DQG GHMLHG RXRRP HV

3 DUHQW&.RQI HLHQFH
$ FRQHUHQAH EHE HHQ \WH SDUHOMI XDUEDQ WXGHQADQG' HDQ B\ SKRQH RUIQ SHYRQE\ GVFUMRQR WH' HDQ R J DIQ IQUI KWSURYIGH
DEMEDUYHY \R LQDSSURSUDM EHKDYIRY H SUMMW SRWIEB! FRQVHTXHQAHY DQG GHVILHG RXFRP HV

/ RW RI 3UYIBIHV
& DQCRADWHQG VFKRROHDWYG IXQRIRQY LH  [IHG WISV DQG H WD FXUWIEXQUDRIYMAY P REIONV R XVH VSHALIHG MAP V VXFK DV \WBISKRCHY GXUQY
QK KXW EXV SDUNCQI SUYIGUHY HW

5 HVWIXWRQ IRU' DP DIHV
0 XW\ED\ \R HWHUILL. RUUHSOFH Z KDWZ DV GDP DIHG DV D UIHVXOWRI IQDSSURSUDWM EHKDYIRU

5 HHUDOR 6 XSSRUA6 HXYLFHV

7 KH VWXYGHQW QDP H LV UHHUHG W DSSURSUDW VFUHHQQJ FRP P IWHHV IRUUHYLHZ R GHWMUP LOH L VYGHQATXDALHY |RUDCEMRCDO/FKRROVXSSRW
VHYEHV

,Q 6 FKRRO6 XVSHMRQ ,66 / HDUQIQJ $ GMWWR HOMN&HQMU / $ &
$ VXSHYIVHG VWXG, KDY KHUH \WH VWMGHOW/SHQGY HWHUKDDOR! WH GD\ RUWH HQMH GD\ Z RINQJ RQ VSHFLLE DWAI QP HOW JLYHQE\ KLV RU
KHUWDFKHWY 7 KH VWYGHQMY H SHAWMG \R IRGRZ WH HABEQ/KHG IXBN DQG UHI XOMRQY UHI DUEQ) \WWH ,Q 6 FKRRO 6 XVSHOVRQ / $&

6 DILGD ' HWIQUWRQ
$ VXSHYVHG VWYG  KD@RQ DQ DWAJ CHG 6 DMUWED, EHE HHQ \WH KRXWY R DP q SP ) DXUHWRY YH D 6 DMUED 6 XSHYIMRQP D\

UHVXONQ WH LP SBP HOBMRQ R \WH RUU LODAFRQVHTXHQAH RUDQ RXAVR! VFKRROVXVSHOVRQ

2 XWRl 6FKRROBXVSHVIRQ g GD\ V1Q GIQIW

7 KH VWXGHQWY CRADE@RZ HG \R SDMFISDM 1Q DQ. VFKRRCDPAMW GXUKQJ \WWH GIQI\K RN \KH VSHALLHG VXVSHOVRQ 7 KH VXVSHOMRQ SHUIRGP D\ EH
EHEHHQ G VIQGKQIW ' XUQ) WH VXVSHMRQ \WH VWYGHOAY H SHAMG \R UHP DIQ DVKRP H GXUQ) VFKRRCKRXWY XQGHUWH VXSHYIMRQR!
\KH SDUHQM XDUEDQ

5HP RYDOWRP &@W ZIW / RW RI &WHAW
7 KHVWYGHOAY UHP RYHG ILRP \WWH FOW |RUWH VHP HAMUDQG DWAJ QHG W D WYG KDOGXUKQY \KLY SHURG

5 HP RYDCRI 3 UYLBI HV
6 XFK DV VKXWBI EXV SDINQI H WD FXUIEXQUDRYMHY HW 7 KH VAWYGHNY QRAD@RZ HG R SDUFISDWM 1Q H WD FXUIEXOQUDRIYMAY LH FOE
P HP EHUKIS LIV IRUHWG QR ®QIHUD P HP EHURI D VFKRROVSROVRIHG JURXS  DWGMF WDP  HW

5 HTXHVWWRUDQ ( [ SXWIRQ + HDUQJ
( [ SXOIRQLY DQH FHSURQD® VHURXY P DAMUZ KIEK UHTXIUHV 6 FKRRO/RDUG DAURQ $ VWHGHQWZ KR LY H SHIBIG IV QRVSHUP IWHG IR DIWHQG DO\
VFKRROUHDWG DRYIW DG \WH H SXOIRQ LY CRWMG RQWH VWGHQW SHIP DOHOMDQFUSWHRG

5 HSRUARU& RP SMIQW LBIG Z W / RFDCB RTFH
$ UHSRWR DQ IQFIGHQMY P DGH Z W WH @FDCSRIFH GHSDWY HQW/ HI DAFKDU HV \KDWP D\ BDG \R DQ DUHWP D\ EH EURXJ KVWDJ DIQWKH

RIHQAQI WXGHOAW




- 6WUIXJ 0 RURQ + LK 6 FKRRO MMFW
, QMUYHQNRQY & RQNG

6 XVSHOMIRQ 3 IRFHGXUHV 92 ( 3RTF\
Q6 FKRRGH XVSHMRQ
7KH 6 XSHUQMQGHQNRUGHWI QHH LV DXWRUL HG\R P DIQIEIQ DQLQ VFKRROVXVSHOMRQ SUIRIWDP  7KH SUIRIWDP VKDQIQFOIGH DWDP IQP XP  HOF KR! \WH IRTRZ IQJ

%HRUH DM QQ) D VMGHOAR 1O VFKRROXVSHOVMRQ WH FKDU HV Z IQEH H SOIQHG DQG WH VXGHZ LGEH J LYHQ DQ RSSRUMQMN VR UHVSRQG R \WH FKDU HV
6 \WGHON DUH VXSHYIVHG B\ GFHQVHG VRKRRGSHIWRQGHO

6 MGHQW DUH J LYHQ WH RSSRUMQIWY \R FRP SGMI FIVWRRP Z RUN GXUQ) WWH 1Q VFKRROVXVSHOVRQ | RUHTXLYDBIQADFDGHP [E FUHAW

2 XWR 6 FKRROB XVSHOMRQ
7KH 6 XSHUQMQGEHQNRUGHWI QHH VKDQIP SBP HQA/XVSHMRQ SURFHGXUAY \WDVBLRYIGH DAD P IQIP XP IRUHDFK R \WH IRTRZ QY

$ FRQHUHGFH GXUKQY Z KIEK WH FKDU HV Z LGEH H SOIQHG DQG WH VMGHQWZ LGEH J LYHQ DQ RSSRUMQIW \R UHVSRQG R WH FKDU HV EHRUH KH RUVKH P Dv EH
VXVSHQEHG

$ SUH VXVSHOVRQ FRQYHUHQRH LV QRAHTXILHG DQGWH VMGHQWFDQ EH LP P HADWMO VXVSHQGHG Z KHQWH VXGHQAY SUAVHQRH SRV M D F RMXIQ) CDQIHUR

SHYRQY RUSURSHWY RUDQ RQJRIQI WUHDWRI GMXSWIRQ \R \WH HEXFDMRGDCSURFHW |, QVIXFK FDVHY \WWH GRUEH DQG F RIHUHQRH V IDQIRGRZ. DV VRRQ DV
SUDRIFDEI

$Q DWHP S\WG SKRQH FDOR WH VWGHQW SDUHQAY JXDUEDQ V
$ Z UNIKIQ QRUFH R! \KH VXVSHQVIRQ R \WH SDUHQAY JXDUEDQ'V DQG WH VMGHQMZ KIEK \KDO
o 3URYIGH QRIFH R WH SDUHOAY JXDWEDQV R WHUFKIGY W KWR BYMEZ R \WH VXVSHOMRQ
,GFOGH IQRUP DMIRQ DERXVDQ RSSRUMQY VR P DNH XS Z RN P MHG GXUQJ WH VXVSHOVRQ IRUHTXLYDBIQADFDGHP LE FUHGIW
" HBIONH VSHFLLE DPWR J URW GVREHAHGFH RUP IVFRQGXPWIHVXEIZY LQWWH GHAMRQ\R VXVSHQG

3 URYIGH UDMRQD®B! RUDQ H SDCDMRQ R KRZ WH FKRVHQ QXP EHUR! VXVSHOVRQ GD\ V Z IODGEUHW WH WUHDWRUGIMKSWIRQ SRVHG B\ \WH XGHQARUKLY RU
KHUDPAR! J URW GVREHGEHQRH RUP VFRQGXPWDQG

o " HSHQAQI XSRQWH GIQI\WW Rl WWH RXWR VFKRROVXVSHMRQ  IOFGGH WH IR@XZ 1Q) DSSTFDE®! IQRWP DIRQ

o o o

+ ) RUDVXVSHOMRQR  VFKRROED, V RUBMY DQ H SOCDMRQ WDVIKH WHGHQN FROIXIQ) SUHVHQRH 1Q VAKRRCYZ RX@ HWWHUSRVH
. $ WUDWR VFKRRODIHW RU

. $ AUXSURQW RNHUMMGHON BDURQ) RSSRUMQUA

« ) RUDWXVSHOMRQR  RUP RUH VFKRROED V DQH SOQDIRQ
+  7KDWRKHUDSSURSUDM DQG DYDIDE®! EHKDYIRUDCDQG AVASEDY LOMYHQIRQY KDYH EHHQ H KDXWMG

« $VR Z KHWHUVFKRRCRIIFID® DWHP S\MG RXHUIQMYHQIRQY RUGHMUP IGHG WDVWIR RIHUIQMYHQURQY Z HUH DYDIDE®! RUKH V XEHQADQG
« 7 KDWKH VYGHQWY FROIQXIQ) SUHVHQRH 1Q VFKRRZ RXG HWWHU

o 3RVH D\WUDWR \WH VDIHWV R RKHUMMGHON VB RUP HP EHY RN WH VAKRROFRP P XQW RU
o 6XEVBQID® GMXSWIP SHEH RUIQMIHUH Z W \WWH RSHIMRQ R WH VFKRRO
+ ) RUDWXVSHOMRQR  RUP RUHVFKRROED V \WH LQIRWP DIRQ QAMG IQVHRIRY  HIL DERYH DBQJ Z W GRAXP HQBMRQ B\ \WH 6 XSHUIQMQGEHQNRU

GMIGHH GHMP 1QQ) ZKDWIL DQ. DSSURSUDWM DQG DYDIDEG! VXSSRWWHYIEHY Z LOEH SURYIGHG \R \WH V XEHOWEXUQ) WH BIQIW R KLY RUKHU
VXVSHOURQ

$ VXPP DU R \WH QRWFH IQFOEQ) \WH UHDVRQ I RUKH VXVSHOVRQ DG WH VXVSHOURQ BN P XVWEH JLYHQ VR \WH %RDUG B\ \WH 6 XSHUIQMQGHONRU
GMIGH

8 SRQ UHTXHWAR WH SDUHQAV JXDUEDQV D UHYIHZ R \KH VXVSHOVRQ VKDGEH FRQGXPMG B\ WH %RDUG RUD KHDUQJ RIIFHUDSSRIQMG B\ WH %RDIG $\VWKH

UHVIEZ  WH VIXGHQW SDUHQAWY JXDUEDQV P D\ DSSHDUDQG GVEXW WH VXVSHOURQ Z W WH %RDUE RUIW KHDUK RIFHUDQG P D\ EH BHSUAVHOMG B\ FRXQUHO

* KHQHYHUWHUAH LY HYIGHQFH \WWDWP HQBAGHW P D EH \WH FDXVH IRUKH VXVSHOVRQ WH 6 XSHUQMQGHWRUGHWL QHH VKD@IQYIWM D UHSUMVHQEAYH [URP D &FDO
P HQECKHDIK DIHGR VR FROVX®Z M \WH YRDUG $ IWWMUSUAVHQBMRQ R! \WH HYIGHQFH RUUHPHISWR! WH KHDUGQJ RIEEHUV UHSRWMKH %4RDUG VKDOMINH VXFK DRIRQ DV
IWIQGY DSSURSUDW 1 \WH VXVSHOURQ LV XSKHG WH %RDUGV Z UMKQ VXVSHOVRQ GHAMRQ VKDOVSHALIED® GABICGWP V D DQG H IQQXP EHU  DERYH

([ SXMRQ 3 IRFHGXUHV %2 ( 3RAA
7 KH 6 XSHUQMQGHQNRUGHWLI GHH VKD@IP SBP HOWH SXOIRQ SURFHGEXUHY \WDVBLRYIGH DWD P IQP XP  IRUWH IRTRZ 1Q)

YHRWH D VWYGHQNP D\ EHH SHB®IG WH WXGHONDQG KLY RUKHUSDUHQAY JXDUEDQ V' VKDQEH SURYIGHG D Z UMMQ UHTXHWAR DSSHDUDWD KHDUKQ) \RR GHVMUP LCH
Z KHWHUMWH VWYGHQNKRX@ EH H SHBIG 7 KH IHTXHWYKDQEH VHOAE\  UHJ DMMUHG RUFHIMHG P DO UG UHFHSWHTXHWHWG 7 KH BHTXHWAWKDO

D QFAGHWHWP H COW DQG SOFH IRUMWH KHDUQ)
E %HO® GHVFUEH Z KDWZ LOKDSSHQ GXUQ) \WH KHDUQ]

F ' HBIOKH VSHALLE DRWR JURW GVREHAHGAH RUP IVFRQGXPWIMVXEY 1QWH GHAMRQWR UHFRP P HQG H, SXOIRQ
G / MAKH VWYGHQA SURUVXVSHOMRQ V

H 6\ WDWKH 6 FKRRO RGH DIBZ V WH %RDUG Rl ( GXFDMRQWR H SHOD VWGHQWRUD GHIQWM SHIRG R WP H QRAR H FHHG  FDBIQEDU\ HDWY DV
GHWMP IQHG RQD FDVH B\ FDVH EDWV

| $ VN WWDVWKH VWCHOWRUSDUHQAY JXDUEDQY RUDWRGH IQRWP WH 6 XSHUQMQGHOANRUYRDLG $ WRGH 1L \WH AMGHQVWZ IQEH UHSUVHOMG B\ DQ DWRWGH:
DQG 1L VR \KH DWREH V CDP H DQG FROEPAGIRIP DIRQ
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8 QB WH VWHGHQADQG SDUHQAW JXDUEDQ Y IQAFDM \WDWKH GR QRWZ DQAD KHDUKQJ: RUIDIOR DSSHDUDVWIH GHVLI QDWG WP H DQG
SOFH \WH KHDUQ) Z IOBURFHHG |, \WKD@EH FRQGXPWG E\ \WH %RDUG RUKHDUQ) RIIFHUDSSRIQMG E\ W, D KHDUQJ RIIFHULY DSSRIQMG
KH RUVKH VKD@UHSRWAR \KH 94RDUE \WH HYIGHQRH SURVHQMG DVH KHDUQ) DQG \WH %4RDUG VKD@INH VXK 1LQDADF MRQ DV IWIQGY
DSSURSUDW : KHQHYHUWHUH 1Y HYIGHQRH \WDWP HQBQERHW P D\ EH \WH FDXVH IRUWH UHFRP P HQGHG H SXOIRQ \WH 6 XSHUIQMQGHQW
RUGHWL GHH VKD@IQYIWM D UHSUAVHQIAMYH 1URP D GFDCP HQBICKHDAK DI HQR \R FRQUX®Z W \KH 9RDUG

" XUQ) \WWH H SXOIRQ KHDUQ)  WH %RDUG RUKHDUQ R HIFHUVKD@KHDUHYIGHQRH FROFHWQIQ) Z KHIHUMH VAXGHQAY I XIGN R \KH J URW
QVREHAHQH RUP MFRQGXPNDV FKDUHG 6 FKRRCRIIFIDY P XWBLRYIGH  \MIP RQ. R DQ RHUIQMYHQUIRQY DIWP SWG DQG

H KDXWWMG RUR \RHUGHMUP ICDIRQ \WDWIR RWHUDSSURSUDWM DQG DYDIDE®! [QMYHQRQY Z HIH DYDIDE®! IRUKH WHGHQWVDQG
HYIGHQFH R \WWH WUHDWRUGIMUXSURQ SRVHG E\ \WH VMGHQ7 KH VYGHWDQG KLY RUKHUSDUHQAY JXDUEDQV P D\ EH UHSUHVHQMG E\
FRXQUHORIIHUHYIGHQFH  SUAVHQWZ MZHWHY FIRW H] DP IGQH Z MIHWHY Z KR WMIMHG DQG RWHZ IVH SURVHQABHDVRQY Z K\ \KH AXGHQW
VKRX@ CRAEH H SHIBIG $ IWUSUAVHQIMRQ R \WH HYIGHQRH RUBHFHSWR! \WWH KHDUKQJ' R LIFHUV UHSRWWWH %RDUG VKDOGHAGH \WH IW X
R IXIGDQG\BNH VXFK DRAIRQ DV WIQGY DSSURSUDM

| \WH 9RDLG DPW \R H SHOKH VWYGHQMW Z UMWHQ H SXOIRQ GHFMRQ VKDO

D' HBIONH VSHALE BDVRQZ K\ UHP RYIQI \WWH VAXGHQWURP K1Y RUKHUBDUQIQ) HQYILRGP HQAY 1Q \WH EMVWQMMHR WH VF IRRO

E 3 URYIGH D UDMRQD®! IRUKH VSHALLE GXUMRQ R WH UHFRP P HQGHG H SXOIRQ

F' RAXP HOAKRZ VFKRRORIIIFIDY GHMUP IQHG WDWDOEHKDYIRUDODQG GVASTDY IQMYHQIRQY KDYH EHHQ H KDXV MB B\ VSHALL IQJ
Z KIFK IQMYHQIRQY Z HH DIWP SWG RUZ KHXHUVRKRROR I IFIDY GHMUP IQHG \WDWQR RKHUDSSURSUDW DQG DYDIDE®! LOMYHQIRQY
H, MG |RUWH VAXGHQW

G' RFXP HOAKRZ \WH VWYGHQWV FROIMXIQ) SUHVHQAH 1Q VFKRROZRX@  SRVH D WUHDWIR \WH VDIHW R RKHUMMGHON WBII RU
P HP EHY R WHVFKRROFRP P XQW RU  \XEVBQUD@® GMXSWIP SHGH RUIQMUHUH Z WK \WH RSHIDIRQ R \WWH VFKRRO

8 SROQH SXMRQ WH' DMUEWP D\ UHHUMH VXYGHQWR DSSURSUDWM DQG DYDIOE®! VXSSRWWHXYEHY

0 DIQWIQIQU 6 \WGHQW LVFISAQH 92 ( 3RAF\

0 DIQEIQQ) DQREHD GDUIQI HVLRGP HOMY DQ HWHQIDCEDIWR! HDFK \WDFKHUV IQAKPNRQDOUMVSROVIELDNAY $ WDFKHUV DELOV \R

| RAMUDSSURSUDM AMGHNEHKDYIRULY DQ LP SRUBQUDRRUIQ WH \WDFKHUV HGXFDMRCDCH I HAYHQHW 7 KH 6 XSHUQMQGHQWKDGHQVXUH
WDWDOMIFKHY  RKHUFHMWEDWG SIFHQVHGEHGXFDIRCDCHP SB HHV H FHSWRUIQAYIGXDY HP S@\ HG DV SDUDSUIR HWWIRQDCHGXFDRY
DQG SHYRQV SUIRYIAQ) D WMGHQV BHDWGVHYIFHY P DIQBIQ GVAISECH 1Q WH VFKRRY DV UHTXILHG LQ \WH 6 FKRRO&RGH DQG
IRGXZ WH %RDUG Rl ( GXFDMRQ SRIFIHY DQG DGP IQMADMYH SURFHGXUHV RQ WYGHQWFRQGXPWEHKDYIRU DQG GVASTH

© KHQ D WXGHQW EHKDYIRULY XQDFFHS\WE®! \WH \WMDFKHUVKRX@ ILWAGEVFX \WH P DRUZ 1M \KH AXGHQALL DSSURSUDW |, | \KH
XCDFFHSWBE®! EHKDYIRUFRQIXHVY \KH \WDFKHUVKRX@ FRQUX@ W WH 9XITIQ) 3 UGASDADQG RUGVEXW \KH SUREGP Z W \KH
SDUHQAWV JXDWEDQV $ \WDFKHUP D\ UHP RYH DQ AXGHQWURP \KH GDUQIQ) VHWIRY Z KRVH EHKDYIRUIQMUHUHV Z W \KH BMRQY RU
SDWFSDIRQ R [HBZ \AMGHON $ WXGHQW UHP RYDCP XWWEH 1Q DFFRUEDQRH Z W 9RDUG SRR\ DQG DGP IQMDIYH SURFHGXUHV

7 HDFKHY VKDOGRAKVH GVASEEDY P HIWRGY \WDWP D\ EH GDP DJIQ) \R VAMGHQW VXFK DV UGEX®! VDUFDWP - RUH FHVWIYH WP SHU
QVSO\ V &RSRIDCBXQVKP HWIQFOEQ) VDSSIQ) SDAGIY RUSURBQIHG P DIQMQDQRH R D WXGHQARQ SK\ VIEDED SDIQXCBRVMRYY DQG
IQMAIRCDAQ@RQR ERA® KDP P D\ QRAEH XVHG 7 HDFKHWY P D\ XVH UHDVRQDE®! |RUFH DV QHHGHG \R NHHS WXGHON VFKRRO
SHYRQQHODQG RKHWY VDIH RUIRUVHD GHIHQVH RUGHHQUH R1 SURSHWY
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- 6WUIQJ 0 RURQ +LIK 6 FKRRO DMEW
6 FKRRO< HDU

6 WGHON& GEV DQG $ P IMHY

0 WIRQ

7R GHYHBS FRP P WG DQG HQMXVIDWE \AXGHQN Z KR DRVWZ W LOMI UV GHP RQAMDM FWY HQUKLS  DQG VSRWWVP DQWKLS  DQG DRV
DP EDWDGRWY R JRRG Z L@R RXUJ UHDWUFRP P XQW

9 DOXHV
&OEV DQG DAY H IMAR SURYIGH HDFK AXGHOZ W RSSRUMQUIAY | RUFXE@MUDO P HQBO SK\ IFDOHP RURQDCDQG VRADQI URZ \K
6 \WGHQADQG 2 U DQYJ DURQY SURYIGH RSSRUMQUAV | RUIQMMBIPXDOGHYHESP HQWKURXI K DRIV \KDW/XSSRWKH FXUWEXGP  SURP RM
FRP P RQ LQMHVW DQG GHYHBS D VHQH R RZ QHUKLS 1Q \WH VFKRRO

* RDY
7R Z RN Z W \WH VFKRRODQG FRP P XQW \RR VKDSH WH GDGHY R VWRGD\ DQG WP RURZ
7RH \WQG eDWQIQ) EH RQG \WWH ERXQEDUHY Rl WH FOWURRP B\ HQIDJIQJ 1Q UHDCZ RWB SUREGP  VRA1QJ DV HQIDIHG P HP EHWY R \WH
0 RURQ+ LIK 6 FKRRC& RP P XQW

$W 6\MIY 0 RUIRQ+ LK 6 FKRRO ZHKDYHRYHU  RUDQ] DWRQY WDWP DNH XS RXUFGEV DQG DRIV DFUIRW \WH GMMEW7 KHVH
JURXSV WDWP HHWDWBDVWRCQFH D Z HHN DQG Z RINWR XA\ RXUFDP SXV FRP P XQW 6 \WGHOADRYIMHY RITHURSSRWNQMAV | RUMMGHON \R
LOMDRNZ W HDFK RMHURXWGH R WH FOWURRP 7 KH EURDG WDQIH RI DRYIMAV Rl DSSUIRYHG B\ WH %RDUG Rl (| GXFDURQ LV D YAMUCSDWARI
RXURBCHGXFDMRCDCBURI WP 2 W DQ] DIRQV FAEV VRAIEMAY  DQG RIKHUJ URXSY \WDVWDUH UHOMAG W \WH FXUIEXGP DUH Z HBRP HG R VHYH

DV H WQURQV VR WWH AWNGHQW HGXFDUIRQ

' DQFH 3RaA\
" MUEW  GDQFHV DUH RSHQ VR FXUHQW RWRQ WHGHQWV Z W YDIG VRKRRY' VRQD ([ FHSURQY \R \KLY LX®BI P XWIEH DSSURYHG B\ FDP SXV

DGP IQVADMRQ 6 \WGHQW P D RQD QYW IXHWV XQGHUWHDUHR \ HDW RG

* DQFH ( [ SHFVIMRQV
,Q RUBHUVR SURYIGH \WH EHVWRSSRUXQW IRUD SRMYH H, SHUHQRH | RUDODWXGHQN Z KR DIWHQG D GDQFH DV RURQ + LIK 6 FKRROZ H KDYH \WH
IRBZ Q) H SHABMRQY

« ' DQFHV DUH VFKRROVSRQURUHG HYHQW  DQG DOVFKRROX®N |RUEHKDYIRUDQG SDUFLSDMRQ DSS® \R HYHY RQH Z KR DWHQGY \KH GDQRH
UHI DUBBMW R DIH VAXGHQWARNYY RUBFDIRQ R WWH GDQFH 7 KLY LQFGGHV IXBV IRUXVH RN \REDFFR  DBRKRO DQG FROMRDIG VXEVBGFHY
6 \MGHQW Z KR DUH VHIQ) VXVSHOVIRQP D\ QRADWHCG WH GDQFH

« 3 DUFSDIRQ IQ D GDQFH DD RWRQ + LIK 6 FKRRAY TP WG VR VWGHQW DD RWRQ + LIK 6 FKRRODQG \WHUJ XHW ( DFK WXGHQWP D\ EUQ)
RQD RCH JXHWDQG \WDWI XHWP XMWFRP SBAM DQG UHMUD D * XHWH HIMIDIRQ) RUP SURUR WH GDQFH |, Q RUBHUVR DWHQG \WH GDQFH
\WH I XHWIP XVWEH HDJ LEEG! VR HQURODWD KL K VFKRRCORUEH D JUDGXDWM Z KR IV XQGHUWHDIHR ( YHY RQH DWHQAQJ \WH GDQRH P X\WW
SUHVHOND YDIG SIPMUH ' EHRUH EHQJ DGP IWHG \R \WH GDQRH

« $SSUIRSUDM GHW LV H SHANMG DADOWP HY 6 \WGHQW Z KR DUH GUHWHG ICDSSURSUDWO |RUWH [XQRIRQ Z LOEH DVNHG \R DAMWAKHU
FRMQ) \R FRIRP \R\WH H SHAMG BIYHY Rl VAIMBI DQG J RRG \BMM

« 6WGHQN P D\ GRWEDQFH 1Q D P DQCHUKDWY B G RUVH, XD® H STAW7KH P XWWKRHHS ERW! |HHWRQ \WH | BRUZ KHQ GCDQFIQ) DQGP D\

QRAWRXFK LQNP DWW DUHDV

2 QFH D VWYGHQKDV HQMUHG \WH GDQFH KH VKH P D\ QRWBDYH WH EXI@IQ) Z MWRXVWSHP MMRQR DB P HP EHU

6 \MGHQN DUH \R UHP DIQ [Q WH DUHDV GHWL QHG | RUMKH HYHQAZ KHWHUWKH GDQFH LV KHEG RQ RURII FDP SXV

2 QFH SXUFKDVHG \WH FRWR WH WENHWP D\ QRWEH IHXQGHG

7KH SRWMGK RRY 2 SHQy WP HV Z IOFH WD HQIRUFHG DQG WXGHQWV P XW\DUIYH QR DMUKDQ  SP - XQBIWW \KHUH DUH SURU

DUDQIHP HQW 7 KH GDQFH Z LGHQG DWKH WP H DGYHMYHG DQG P Di YD GHSHQGQ) RQWH GDQFH 6 \WGHQW DUH H SHRWG \R P DNH \WHU

WDQVSRUWIMRQ DUDQI HP HQW DFFRUEQI®




- 6WUIQJ 0 RURQ+ LK 6 FKRRO MMFW 6 WGHQA&BEV DQG
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6 WGHOW XQGDIMQI $ FWYIMHY %@ ( 3RAA

1 R IQAYIGXDARURU DQ] DMRQ LY DARZ HG R DVN XGHQN \R SDMFLSDWM [Q IXQEIDIMQI DRYIMIAY Z KI®! WH V ¥EHQN DUH RQV RRRQJ IRXQGY
GXUQ) VFKRROKRXWY RUGXUQ) DQ. VRKRRODAIYIW ([ FHSWRQV DUA

6 FKRROVSRQVRUHG VXGHQRU DQY} DIRQY DQG
3 DUHQARU DQ] DURQY DQG ERRAMUFGEV \WDWDUH UHFRI Q) HG SXWXDQAR SRTR 3 DUHQUZ U DQ] DURQY DQG YRRWMUS. GIEV

7 KH 6 XSHUQMQGEHQNRUGHWL QHH VKD@P DQDI H XGHQWXQGEIDIMQ) DRI 1Q DI GP HQAZ W \WH IRTRZ 1) GUHRYHY

) XQGDIMQJ HIRW VKDOGRWARQ TRV 1M IQARKPURGDCDRYIMA RUSURI UDP V

) RUDQ. VFKRROKDWSDWIFLSDMV 1Q \WH 6 FKRROUHDN DWB URIWDP RUMH 1 DMRQDOB FKRRO' XQFK 3URIWDP  IXQGUDIMQI DRV \IHV
LOYROIQ) WH VDB Rl [RRG DQG EHYHUDI H WP V \R VAMGHQN GXUQ) \WH VFKRROED, Z KIB! RQWWH VIFKRROFDP SXV P XV WR SO Z W \WH
.., 6\BMM %RDUG R ( GXFDMRQ LX®N FROFHUIQ) WH VDBI Rl FRP SHIMYH |RRG DQG EHYHIDIH WP V

3 DIWFASDIRQ LQ IXQADIMQ) HIRW P XWEH YROQEAY

6 \WGHQWDIHWV P XVWEH SDUDP RXQWDQG CRRUR GRRUVRTFMIMRQY DUH SURKIEING

) RUVFKRROVSRQVRUHG VWYGHQWRU DQ] DURQY D VFKRROABH P HP EHUP XWWXSHYIVH WH IXQEUDIMQI DRMYMAY DQG \WH AXGHQV
DRYYV IXQGV WHDVXUHUP XMAVDIHI XDUG \WH [ICDGFIDCDRFRXQW

7KH IXQGDIMQI HIRW P X\MEH \R VXSSRWAKH RU DQ] DIRQV SXISRVHY DQG RUDAMMAY WH JHQHIDY HIDUH D FKDUMVE®! FDXVH RU
\WH HGXFDWRQDCH, SHIHGAHY R AMGHQW J HQHD®

7 KH IXQGV VKDOEH XVHG \R WH P DY [P XP H \MQABRWIE®! | RUKH GHVLI QDWMG SXUSRVH

$Q IXQADMQ HIRW WDWRIAMERCRUP HWDJ HV | RUIGFRBSRUIDIRQ LOWR VFKRROBURSHW HJ - Bt RUEUENY  RUSOFHP HOWKSRQ
VFKRRGBURSHW HJ  SRWMY RUSOFDUBY P XW

D' HYHBS YIHZ SRQAHXWDQ) XIGHIHY IRUKH FUDIRQ R P HWDIHV

E ,QRP SRMQNDOGRCRY \KDWDAP HWDJ HY DUH VXEMIPWR UHYIHZ DQG DSSURYDO DQG WDWP HWDJ HY \KDWER CRWP HHVIKH
HADEQKHG J XIGHTIDHV P XWEH UHVXEP MG RUWH GRQDURQ Z LOEH UHMUHG DQG

F 3 OFH D QVFOIP HURQ DAIXQADIMQJ 1QIRUP DMRQ DQG GHDUWH FRP SBMG GRGRUP HWDJ HY WDWD@P DI HV DUH KVRBIO \KH
H SUHWWIRQ R \WWH LQAYIGXDOGRQRY DQG RAWDQ HQGRWHP HOME\ WH' MUPWR DQ. P HWDI HV FROMQY

( [ WDFEXUWIEX@UDQG &R &XWEXDUS PRYMAY %2 ( 3ROA\
( [ WDFXWIEXOURUFR FXUWIEX@UDRIYIMAY DUH VRKRRO VSRQURUHG SURIUDP V IRUZ KIFK VRP H RUD@R! \KH DRI DUH RXAMGH \KH

7KH GR QRNGFOCH IHG WISV KRP HZ RIN' RURFFDVIRCDCY. RUN UHTXIUHG RXAMGH \WH VFKRROED: |RUD VIFKHGX®IG FOW
&R FXUWEXQUDRIYIW UH HY VR DQ DRIYIW DWRFIDWG Z W WH FXUEXGP 1Q D UHI XOUFOMWAURRP DQG LY JHQHID® UHTXIWHG IRUFOW
FUHGIW( [ WDRXUIEXDUDRRYIVW UH HLY R DQ DR \WDVWY QRASDIWR WH FXWIEXGP 1V QRWWDGHG GRHV QRWR!HUFUIHAWDQG GRHY QGRW
\INH SOFH GXUQ) FOWURRP WP H IWIQFOGHY FRP SHIMYH IQMYFKROMIE DAY DQG FOEV

7 KH 6 XSHUQMQGHQNP XVWDSSURYH DQ DRIW 1Q RUEHUIRUIMIR EH FRMGHIHG D' MIFVWSRQURUHG H WDFXWIEX@URUFR FXUEXOU
DRYIW XVIQ) WH IRTRZ 1Q) FUMUD

7 KH DRI Z [QFRQMEX\M \R \WH GDGHWALS DELOMY VRFIDZ HOEHQ) VHD UHD@ DIRQ JRRG FMYHQWKIS RUIHQHDQIURZ \K R
VAXGHQASDWFLSDON

) HHV DWHWHG VWHGHQN DUH UHDVRQDE®! DQG GR QRW FHHG \WH DRWDOFRWIRI RSHUDUIRQ

7KH' MUEWKDV VXIHIEEHQMGQDQFIDCUHVRXUFHY | RUMKH DRIV

5 HTXHW IURP \AXGHQW

7 KH DA Z IQEH VXSHYIVHG E\ D VFKRRODSSURYHG VSRQVRU

1 RQ VFKRROVSRQVRUHG VWXGHQA LIRXSV DIH JRYHUHG B\ “RDUG RI (| GXFDMIRQ SRIA 6 \MGHOM VH R 9XITQIV ( TXDGh FFHW

$ FDGHP IF & UMMUD |RU3 DUFISDUIRO

6 HBFMRQR! P HP EHY RUSDWFSDQN LV DWKH GVFUHIRQ R \WH WDFKHY VSRQURY RUFRDFKHY SURYLGHG \WDVWKH VHBIRIRQ FUMAID
FRORP \R\WH' MUEW SRIFIHV 3 DUFLSDVIRQ [Q FR FXUWEXOUDRMMAY 1V GHSHQGHQMKSRQ FRXWH VHBIFMRQ DQG VXFFHWIXCBUR] UHW 1Q
WRVH FRXWHV ,Q RGHUWR EH HIJ LEG! R SDUMFISDWM 1Q DQ. VFKRROVSRQVRUHG RUVFKRROVXSSRUMG DINGME RUH WDFXUWIEXOUDRYW D
VIXGHONP XWWDW\ WH , @R + LIK 6 FKRRCGS WRADIRQV VFKRDWIFE WBQAQ) UHTXILHP HQW SERQ) SDWMQJ Z RINIQDWBDW  FUHAW
KRXW Rl KLJK VRKRRCZ RUN SHUZ HHN@S$ Q. \AMGHQASDIMFLSDQADIAR] \R P HHVWKHVH DFDGHP LIE FUMAUD VKD@EH VXVSHQGHG 1URP \KH
DRV XQUDANH VSHALLIHG DFDGHP LE FUMAUD DUH P HW

&RQGXPW&RGH | RU3 DUAFLSDQW LQ ( [ WDFXUWIEX@US PWYIMHY 92 ( 3 RTF\

7KH$\WOMF ' IUHARU XMIQJ IQSXWURP FRDFKHV DQG VSRQVRY RN H WDFXWIEX@UDRIYMA VKD@GHYHEBS D FRQGXFWRGH IRUDD
SDWFLSDQN 1Q H WDFXUWIEXOUDRIYIMAY FROMMMOIZ W %RDUG R ( GXFDMRQ SRIF\ 7 KH FRQGXPWARGH VKD®  UHTXILH SDWMFSDOW [Q
H WDFXWIEXOUDRPMMAY \R FRQGXPWKHP VHOHV DV JRRG FIMY HQV DQG H HP SO RN \WHUVFKRRODWOIP HY IQFOGQ) DIMUVFKRRORQ
@\ V Z KHQVFKRRAY QRAQ VHWIRQ DQG Z KHWHURQ RURII VFKRRCBURSHWY ~ HP SKDMI] H WDVWKD) 1Q) DQG EXEDIQI DRIYIMAY DUH NE\®
SURKIEMMG DQG QR SDUFLSDON WDWDIO(UH \R DEIGH B\ IWFRX@ UHVXONQ UHP RYDOGVAISEH XS \R DQG IQFXGQ) UHP RYDAURP \WH
DRYIW 3 DIMFESDQN Z KR YIRDW \WH FRQGXPWFRGH Z IQEH DARZ HG R J LYH DQ H| SOQDMRQ EHRUH EHQJ SURIUAWYHD GVAISEHG 7KH
FRQGXPWARGH VKDOEH UHYIHZ HG B\ \WWH 9AXI@IQ) 3 UQRSDCSHURGFD® DVKLY RUKHUGVFUHRQ DQG SUHVHQIMG \R \KH %4RDUG
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3 DWFSDQW 1Q H WDFXWIEXQUDRPMYMAY P XWDEIGH B\ \WH FRQGXPWARGH |RUMH DR DQG %RDUG SRTA 6 \MGHQUIA4-KDYIRU $ @FRDFKHV

DQG VSRQVRY R H WDFXUWIEX@UDPMIMAY VKD@DQQXDEM UHYIHZ \WMH FRQEXPWFRGH Z W SDUIFISDQW DQG SURYIGH SDWFISDQW Z W D FRS\ ,Q

DEAMRQ FRDFKHV DQG VSRQVRY R IQMYFKROMIF DXGMF SURIUDP \ VKDOSURYIGH LOWKPURQ RQ WMURIG DEXVH SUHYHQUIRQ \R VWXGHQN 1Q JUDGHV
WWRXIK  SDMFSDIQ 1Q\KHVH SURIWDP V/

3 HURWP DOFH (( QKDOAIQ) ' K] 7HI R + LK 6 FKRROB \WCHO/S WOMA

7KH , @R + LIK 6 FKRROB WRFIDWRQ ,+6$  SURKIEIW SDUFLSDQN 1Q DQ DWGME DRYIW VSRQVRUIHG RUVDQRIRGHG E\ ,+6$ IURP IQIHVNY RU
RWHZ IVH XMQJ DQ. SHURWP DQFH HKDQAQ) VXEVABIGFH RQ W EDQQHG VXEVABIQFH QANVZ WKRXWD Z UNIIQ SUHV BISWRQ DQG P HAFDAGRF R HQIMRQ
SURYIGHG E\ D TFHQVHG SK\ VIFIDQ Z KR HYDODWIG \WH AXGHQADW®M |RUD G WP DWW P HGIFDOFRQGMRQ ,+6$ DGP LQMMY D SHURWP DQFH
HQKDQAQ) VXEVBGRH \WMIY SIRIWDP 8 QGHULY SIRIUDP  \AMGHQADK®MY DUH VXEMPWR IDQGRP GXJ \MV I IRUWH SURV 16FH IQ \WHIUERGHY
Rl SHURWP DQFH HQKDQFIQI VXEWBQFHV RQWH ,+ 6$ V EDQQHG VXEWBQRH @AV, Q DGGMRQ R EHIQ) SHQDM HGE\ ,+6$ D WYGHQWP D\ EH
QVASOHG DFFRWEQ] \R %RDUG SRR 6 \MGHQW/A4-KDYIRU
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0 RURQ+LIK 6 FKRRY RIIHY D FRP SUHKHQUYH VSRW SURIUDP 1RUN RXQJ P HQ DQG Z RP HQ GHAFDWIG \R GHYHBSIQ) DWGME DFKIHY 1R HOADV DQ QM UDCBDIR
\WH AXGHQAY RYHUIDOHGXFDURQ

,QYROHP HONQWH SURIUDP HQFRXUDI HY DQG EXIGY \KH AWGHQAY VHD FRQIGHGFH DQG HAMHP - GHYHBSY BDGHUKLS DQG JURXS LOMDAIRY
WNAY DQGIRAMY D VHOVWH Rl DFFRP SO/KP HQ/3 DUFASDMRQ LQWH SURIUDP IQVSIUHV D Z LOWR VXFFHHG IQ DN VIQ DFDGHP IEV DQGIQ@H
6 SRV DV RWRQ DUH D WDGMRQ DQG DQKRQRU 0 RURQ DXBMA FROMEX\M W QUIFDQ® W \WH VFKRRODQG FRP P XQW WURXI K \WHUUHIIRW
KDUBZ RN DQG GHAFDIRQ

$ QHOMXVIDWF DQG TXDOIHG FROFKIQ) VAT Z RN Z WK WH DINBM JXIGQ) WHUIQMIAADQG DELMHV IQ\WH V WV R \WHUFKREH DQG
XULQ) DFDGHP E H FHBIGAH

&21)(5(1&(

0 RWQ+LIK 6 FKRRQV D P HP EHUR \WH:  HW\ XEXUEDQ&RQHWHQFH ZKIEK VP DGHXSR VRKRRY IQWH Z HMQVXEXUEY 7 KHUH DUH TR QYIMRQY 1QWH
FRUHUHGFH 0 RWRQLY IQWH* RG' LYIMRQ 2 WHUVAKRRY IQWHUGAYIMRQ IQFGGH $ GAVRQ 7WDI0 RZ QHW* URYH 6 RXW. + LOVED®! 6 RAK / H GHQ 3 UIRYMVR ( DWW
DQG: @7 ERRN

6 \MGHQN DV RWRQFDQFRP SHMIQ  GLLIHIHQAVSRIW DQG RQ P XEBG! BIYH® IRUHDFK VSRWV7 KURXJ K \WWH\ HDLY 0 RURQWDP V KDYH DFKIHYHG P RUH \WDQ\WHU
VKDUH Rl BDJIXH DQG \WRXULDP HOWAKDP SIRQVKISY , QAIYIGXD® KDYH DR VHVOXP HIRXY BFRGY DQG Z RQ'$ @5 VBAM DQG $ @8 RIHUHIFH KRQRY

6 SRUV 2 [1HHG
) DD T 1IOMU 6SUQ)
YRV &RW &RXQWN < " DQFH < %RV 7WDFN<
* 1LY &URW &RXQN < & KHHBDAQ) < * L@ 7UDFN<
) RREDG YRV URZ @< YOVHEDDx
YRV 6 RFFHK * 1LY YDVN-VEDDX 6 R\VEDD:
YRV * L* RO YRV YDNAEDD: YRV 7THAV <
* 1L 7HQQV < *\ P CDVIPV < * 1LY Y%DCP IQRQ<
* LY 6ZIPP Q) « YRV * L U « * 1LY 6 RFFHUK
* 1LY 9 RO\ EDQ * 1LY YRZ @) < * LY : DMU3RR<
" DQPH < YRV 6ZIPPILQ) < YRV : DMU3RR<
& KHHBDAQ) < YRV 5XIB <
* 1LY ) @) ) RREDG * L 5XIB <
%R\ V 9 RM\ EDQ

&KHFNZZZ IO WR FRP 0 RURQIRUW RXWAP HY DQG GRFDWRQV

$7+/(7( 5(48,5(0(176

. $ODNOMVP XWEHSDMQ KRXW FOWHY R FOWURRP ZRINIURP \WH SUHYIRXV VHP HMULQ RGHUVR EH HDJ LEG! RUDKBMEY
H FHSWGQARP 1QJ IUVKP HQ

o &XUHOAH 6% SK\ VIEDOP XWEH RQILB! QWH $\KOME ' LWHARUV RIILEH EHIRUH D AXGHQWFDQ W RXW V H DABFKHG , + 6$ SK\ IEDORWP

. QFRP Q) IUHVKP HQP XWBURYIGH \WH $ \KOMF RIIEH Z MW D FRS\ R WHIUVFKRRCBK\ VIFDORUDWWGNE HIDJ LELOY

. 3K\VFDODWHJIRRGIRU P RQMV DQG P XWIEH (HQHZ HGE\ DSK\ VIFIDQHYHY P RQWV

$ @RWP V DUH DYDIME® 1Q WH $ WOME RI1LFH DWIKH ( DWADQG : HWAFDP SXV RURQIXOHDWZ ZZ 1O VR FRP 0 RURQ
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) D@ - 1QMU 6 SUQJ
YRV YONAEDD
1LY &IRWE&RXQM < 0 RUWRQ: HW ) BMKP DQ¢ ) & 0 RURQ( DW * 1LY 2 X\ERRU7WDAN« 0 RURQ: HW
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* 1LY 6Z1PP 1) DOG' MQJ < 0 RURQ: AW T UMY < 0 RWRQ( DW YRV ,QGRU7IDAN< 0 RWRQ: FW

* L 9RGAEDD 0 RWNQ( DWW
YRV 6RFFHU
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-9 9DWW< 0 RWRQ: HW
) RREDG: 0 RWRQ: HW/ “ 1LY @) < 6WNHY DGRV %R VOO R®A EDBx 0 RURQ( DWW
* LY 6RFFHU
* 1L 7THQQV <« 0 RURQ: HW &KHABDAQ) < 0 RURQ: HW ) UMKP HQ« ) & 0 RURQ: HW
6RSKRPRWH -9 9DWW< 0 RWRQ: HW

&KHABDAQ) < 0 RURQ: AW "DQPFH< 0 RORQ( DW YRV 7THOV< 0 RURQ: HW
"DQFH< 0 RURQ( DWW YRV YR @) < 7RZQ+ DOWRZ @Y YRV : DMBRB< 0 RWNQ( DW

* 1L ) @J ) RREDD 0 RURQ( DWW YD IQRQ< 0 RURQ: HW

YDVEDD®: 0 RURQ: HW/
YRV DG* L& 5XJE\ « 0 RURQ: HW

&RP SHMARQ/ RFDMRQV

) DD QMU 6SUQ
* UL &URWE&RXQW « $@BZD YRV YOWNHEDQ 0 RIRQ( DWV * L 2 XWERRU7WDAN«< 0 RURQ: HWV
YRV &IRW&RXQN < $T@ZD YRV 6ZIPPIQ DG’ MQJ « 0 RWRQ: HW, * Iy ,QGRRU7WDAN< 0 RURQ( DWWV
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* L 6ZIPPIQJ DQG' MIQJ < 0 RURQ: HW| . UMEY < 0 RURQ( DW YRV ,QGRRU7IDFN< 0 RURQ: HW
* LY 9RGAED@® 0 RWRQ( DW * L * \P QDWIFV< 0 RWRQ( DW * L : DMU3RR< 0 RWRQ: HW
YRV 6 RFFHU
) UVKP HQ< ) & 0 RURQ: HW * L YRZ@Y < 6\WWNHU/ DQHV %R VORI EDB 0 RURQ( DW
-9 9DUW <« 0 RIRQ: HWV
. &KHH®DAEQ) WDYHY Z W) RREDOWMDP N .
) RREDO 0 RURQ: HW ¢ 0RWQ: MW L& 6RFFHX 0 RURQ: HWV
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"DQFH< 0 RORQ( DWW YDGP IORQ< 0 RURQ: HW
* L ) QU ) RREDG 0 RURQ( DW/ YDVED® 0 RURQ: AW/

YRV DQG* L 5XIB\ « 0 RUIRQ: HW

2 FFDVIRQD® GXHWR Z HDWHURUI DFLOW FRQ@FW WY QHFHWDY VR FKDQJ H WH GRFDWRQ RI 0 RURQ DWOME SUDFWFHY

) RUTXHVIRQY XS \IR GDW VFKHGX®I DQG RUFDQFH@MRQ LQIRWP DIRQ SGDVH FKHENWH 0 RUBQS$\KOME ZHEVWM \R  FRP P RURQ
FDOWH 0 RURQ$ \WOME KREH RUIRGZ \KH $\NOMEV , QARUWDP  # P RURCDKNGMEY
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7R UHAHYH D GUYIQ) SHUWP MWAKH WIAM UBHTXILHY - KRXW R FOW WP H 6 WGHOQW 1Q 6 RSKRP RUH 3 (1 / HDGHUIAKIS 7 WDIQIQJ BN HKH ERRN RN FOW
AU RQH VHP HMMULQ WDW/RSKRP RUH\ HDU ' XU \KLY FOW VXGHQW Z LOWENH WHUZ UMKQ ARV WV WDVWKH  QHHG R SDW \R UHFHLY HKHU
SHP IW6 WGHQW Z IQIQRXWWDSSTDMRQY |RUWHUSHUEP (W DQG \WHUIQWKRRUZ [QFRGFWD P RH REGHUIRU P DGH SD\ DEGI W \KH 6 HFUAWIY RI
6\

7 KH DSSTFDVRQ LV VHQWR WH 6 HFUAVIW R 6 VW B\ \WH VFKRRO: - KHQ GRQH SIRFHWIQJ SHUP IW DUH RQD VHOWR WH VFKRROQRVWR WH
VAMGHQA KRP H 3HWP W DUHJRRGIRU \ HDWY/ IURP \WWH GDWM Rl IWXH ' XUQJ WLV \ HDUSHURG D WYGHQWZ I@QHHG R GUYH Z W D IDP 1O
PHPEHU \HDW R DJHRURGHUDMNH GDW  KRXWY 6\BAM UHTXIUHP HQW 7KH FDQQRW HKHUDPWDOTFHQVH XQBMWY \WH. KDYH KDG \WHU
SHUWP IWRUDWBDVW P RQKV 6 MM UHTXILUHP HQWDQG KDYH KDG %HKIQG WH : KHHO

7 KH FRYWWRUGULYHY HGXFDMRQ ERRNZ RUN LV DG  KRXW R FOWRRP  IOAKRRQ 7 KH FRAWRUGUYHWY/ HGXFDMRQ EHKIQG WH Z KHHO

amMqQy Iv DQGLY  KRXW R GIYIQ) IQAMKPURQ EHKIQG \WH Z KHHCR! D YHKIE®! Z 1\ DQ LOAKRRU 7 KH REAL D WXGHQWAKRRVHY \R EH 1Q
ERK FRXWHV IV VAMGHQN P XWBD\  DWKH FDVKIHUDQG EUQ) WHUUHFHSVWR \WH DG RIIIFH \R VFKHGX®! D WP H \R GUIYH Z W DQ LOAMKPRU
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6 FKRRO<HDU

5 HUMFWRQY RQ 3 XEGFDIRQY DQG:  UMIQ RU( BPWRQIE 0 DWUDO

5 HWMPWRQV RQ 3 XECEDARQV +LIK 6 FKRRY %2 ( 3RTF\
__HIOWRQY

/ IEHCP HDQV \WH Z L@XCRUGQH] @ HOABXETFDMRQ R SURYDE® 1DOH DQG XQSUYIGH HG ABAMP HQN R I DPAKDVWER GHP RQV WBE®! KDUP \R D @IQJ
SHYRQV UHSXVIMRQ

2 EVFHQHP HDQV BZ G [P SXUH IQFIGHQAFDEXOWG R VKRAN \WH P RIDOVHQVH R KXP DQVE\ D GVUHI DG R FKDMY RUP RGHWV 2 EMPIRCDE®
RURIHQUYH \R DFFHS\MG WBQEDUGY R GHFHGR

6 FKRRCRIIFIDCP HDQV D 9%XI@IQU 3 UQAISDARUGHMI QHH

6 FKRROVSRQVRUIHG P HAD P HDQV DQ P DWUDOKDWY SUIHSDUHG  VXEMIBQID® Z UIMKQ SXEQKHG RUEURDGFDWAE\ D VWYGHONRXICDOANV
CMAEXWMG RUJHCHWD@ P DGH DYDIDE® R P HP EHY R WH WYGHOWERG  DQG SUHSDUHG XQGEHUWH GUHRMRQ RN D VWYGHQAP HAD DGYIVRU W

GRHV QRAWQFGGH P HAD LOMQEHG | RUGMIIEX\IRQ RUMDQVP MMRQ VRBID 1O \WH FOWWRRP 1Q Z KIFK \KH P HGAID LV SURGXFHG
6 OQGHUP HDQV \WH VSHDNQJ R 1DOH ABWP HQW Rl I DRKDWHURXV® KDUP D MQ) SHYRQV UHSXBMRQ

6 WGEHONRXLLDOAMP HDQV D SXETF KL K VFKRROAXGHOWZ KR IDIKRHY FRP SIBV Z UM HAW SKRRJWDSKY UHFRWBY RUSUHSDUHV IQIRWP DUWRQ IRU
AWHP ICDMIRQ 1Q VAKRROVSROVRWHG P HAD

6 WGHQAP HAD DGYIVHUP HDQV DQ IQAYIGKDAHP SR HG DSSRIOMG RUG-MIQDWGE\ WH' DMAMEVWR VXSHYVH RUSURYIGH LOAKRIRQY UHDMQ)
R VFKRROVSRQVRUHG P HGD

6 FKRROB SROVRUHG 0 HAD
6 FKRROVSRQVRUHG SXETFDURQY SURGXFIRQY DQG Z HEVIMMV DUH J RYHUDHG B\ WH 6 SHHFK 5 LJKW Rl 6 \MGHQW RXUDOAV $ PADQG %RDUG R
( GXFDMRQ SRIFIHYV  DQG WHGHQNRXUDOAN DUH UHVSROVE®! IRUGHWP IQQ) WH QHZV RSIQRQ [HDWUH DQG DGYHUYIQ) FROMOWR! WRVH
SXEGDIRQY SURGXRIRQY DQG Z HEVAMV

6 \MGHQV RXUDDAV P X\W
0 DNH GHAMRQV EDVHG XSRQ GHZ V YDOH DQG JXIGHG B\ WH &RGHR! ( WIEV SIRYIGHG E\ \WH 6 RAHW R 3 URIHV YRQDO RXUDDAV 1 DURQDO
6 FKRDVIF 3 UMW $ WRFDURQ - RXUDOP ( GXFDIRQ $ WRADIRQ RURKHUUHBIYDO URXS
3 URGXFH P HAD EDVHG XSRQ SIRHWIRQDOABQEDUGY R DFFXUDR. REMAYIW  DQG [ DILGHW
5 HYIHZ P DWADOR P SURYH VHQIMQPH VWIKFUMUH JUDP P DU VSHE  DQG SXQRWDUIRQ
&KHANDQG YHUI\ DOIDAW DQG YHUL\ \WH DFFXUDR. R DOTXRBMRQY
,QWH XVH Rl SHYRQDORSIQRQY HAVRUDOARMP HQNV DQG RUBWRAY VR WH HEVRU SURYLGH RSSRWMQW DQG VSDFH IRUWH H SUHWMRQR
QUIHUQ RSIQRQV Z WIQ\WH VDP HP HAD \R DDIQZ W \WH' MUFW P HAD OMDR FXWEXGP PDQEDMIQ /&6 DQG
,QFOIGH DQ DXWRUV QDP H Z W DQ. SHYRQDARSIQRQV DQG HAVRUDOABMP HQN/ 1L DSSURSUDW

6 \WGHONRXUDOAN P D\ QRWVFUHDW SURGXFH  RUGMMEXW VFKRROVSRQVRUHG P HGD \KDW
V EHBXV VDQGHRXY RUREVFHQH
& ROAMAMY DQ XQZ DUDQMG LQYDMRQR! SUYDR
9 IRDWMV IHGHIDCRUG \DWM O7  LQFOIAQ) WH & ROAMARCDCUI KW R WILEG SDUHY RU
, QAAMV VXCGHQW R
D &RP P MDQ XQDZ IXCDFW
E9IRDWMDQ R \WH' MUPW SRTFHV RU
F 0 DWUD® DQG VXEWBQID® GMXSVKH RGHD RSHIMRQ R \WH VFKRRO
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7TKH' MUFW LKOORWHQI DI H 1Q SURUUIHAWDIOAR! P DWMUDCBUHSDUHG B\ MYGHONRXUCDOAV IRUVFKRROVSROVRUIHG P HAD XQBWV WH P DWUDGIW
LOR RCH R WH | RXUSURKIEMMG FDVWI RUHY QAMMG DERYH  1Q Z KIFK FDVH WH 6 XSHUQMQGHQNRUGHWI QHH DQG RUMMGHQWP HGD DGYIVHUP D
UHYIHZ  HAWDQG GHBMY VXK P HAD P DWUDCEH RUH SXEGFDVRQ RUGMIEXVRQ R \WH P HAD

1 RH SUHWWIRQP DGH E\ VXGHQN IQWH H HIFVH R IUHHGRP R VSHHRK RUIUHHGRP R \WH SUAW XQGHUWKLY SRTIF\ VKDQEH GHHP HG R EH DQ
H SUMWIRQR WH' MUPWRUDQ H SUWWMIRQ R 9RO SRIR

1 RQ 6 FKRROB SROVRUHG 3 XEGFDIRQY $ FFHWHG RU MUEX\WMG RO & DP SXV

) RUSXUBRVHV Rl \KLY VHRWRQ DQG WH IRTBZ IQ) VHAIRQ D SXEQFDMRQ IQFOGHY Z MRXWIP MMRQ  Z UMRQ RUHBIFWRQE SUQWP DWUDO
DXAR YIVXDCP DIMIDCR DQ. P HAXP IGFOAQ) HBFWRP DIGHWF P HAD HJ [P DIHV GQJMIAIBN IOVK P HPRY HW  RUFRP EICDIRQV R WHVH
ZKHKHURI @H HJ D SUQMGERRN GUMIAIBN HF RURQEH HJ DQ ZHEVW VRADOHE RINQ VW GDVBEDVH |RUIQIRUP DURQ UAMHYDO
HF RU  IQRP DIRQRUP DWUDCRQ HBPWRQE GHYIFHV HJ  \M WRUYREH P DI HV GHIYHWHG B\ FHOBKRGHV \BEGW DQG RKHUKDQG KHG
GHYIFHV

&UDIY) GMNEXW) DQG RUDFFHWIQI QRQ VFKRRO/SRQVRUHG SXETFDVRQY VKDTRFFXUDVD \IP H DQG SOFH DQG 1Q D P DQQHUWDVE IOCRWF DAVH
QAVIXSWIRQ EH FRHUAYH RUUHVXONQ \WH SHUFHSUIRQ \WDVWKH GMMEXWRQ RUWH SXEGFDURQ IV HQGRWHG E\ \WH 6 F IRRO MUEW
6 \WMGHQW DUH SURKIEIWNG IURP FUDIQ) GMNEXU)  DQG RUDFFHVWMIQI DWRKRRODQ. SXETGFDMRQ \WDW
: LOFDXVH D P DWUDCDQG VXEBQIDOGEMXSMRQ R \WH SURSHUDQG RUBH® RSHUIDMRQ DQG GVASEH Rl \WH VFKRRORUVFKRRCDAYLAY
9 IRDWMV \WWH WKW R RKHY IQFOGQ) EXWIRWIP MG R P DWUDOKDWY GEHEBXV MDQGHURXY RUREVFHQH IQYDGHV WH SUYDR R RWHY RU
LQUQIHV RQD FRS\ WKW
,V VRAD® ICDSSURSUDW RUICDSSURSUDWM GXH \R P DIMUNY BIYHCR! \WH AXGHON LQFOGEQ) EXWORWIP WG VR P DWUDOKDWY REVFHQH
SRURIWDSKIE RUSHYDVYH® GZ G DQG YXODU FRQBIQV LQGHFHOADQG YXODUDQIXDIH RUVH WQJ DV GHIGHG B\ %RDLG R ( GXFDMRQ SRIR
DQG 6 WCHM DQEERRNW
V UHDVRQDE® YIHZ HG D SURP R LGB DOGLXJ XVH
\V MMEXWMG LQ NQGHU DIWMQ WURXI K HLI KWK J UDGH DQG 1V SUP DUD SUHSDUHG B\ QRQ VMGHQN XQBWY VWY EHQJ XVHG IRUVFKRROBXUBRVHV
+RZ HYHU P DMUDOURP RXMGH VRXUFHV RUWH FIMIMRQ R VXFK VRXUFHV P D\ EH DARZ HG DV BQJ DV \WH P DIMUDOR EH GMUEX\MG RU
DFFHVWHG LV SUP DUD SUHSDUHG B\ VWMGHQW RU
, GFAMV VYGHON \R YIRDWM DQ. %RDUG SRIFHY

$ FFHWQI RUGMAIEXWR] RQ FDP SXV ICFGHY DFFHWIQ) RUGMIEXMZY RQ VFKRRCBURSHWY RUDW/HKRROUHDMAG DRIMWAYV $ MXGHONHQI DI HV
1Q JWRW QVREHAHQFH DQG P MFRQGXFWDQG P D\ EHAVHSEHGIRU  DFFHWIQ] RUGMNEXWQ) IRUEEIGCHQ P DIMIDORU  IRUZ UMY F KDY
RUSXEQKIQJ VXFK P DMUDAQMOGEC] IRUMYR EH DFFHWHG RUGMMEXWG DW/HKRRO

1 RQ 6 FKRROp SROVRIHG 3 XEGFDMRQY $ FFHWHG RU IMMEX\MG 2 11 &DP SXV

$ VWHGHQWHQI DIHV 1Q J URW QVREHAHGFH DQG P IVFRQGXPWDQG P D EH QVASTRHG IRUFWHDIGY DQG RUGMUEX\U) D SXEGFDUWRQWDW — F DVHV
D VXEVBQIDOEMXSMIRQ RUD | RIAVHHDE®I IMN R D VXEWBIQUDOEMXSURQ R VAKRRORSHIDIRYY RU  LOMUIHUHV Z W \WH UKW RI REHUMNGHQW
RUMMI P HP EHWY/

X@IQ) DQG &\ EHEX@IQ)
7 KH 6 XSHUQMQGHNRUGHWI QHH VKDOWHDWEHKDYIRUKDWY EXOIQ) DQG RUR\ EHIEX@IQ) DFFREIQ) \R %RDIG SRTA 3 UYHQIRQR DG
5 HVSRQMH R 9X@IQ) QI LCDMRQ DQG + DIDWP HQMQ DEAMRQWR DQ. UHVSRQVH UHTXIWHG B\ KLY SRR
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6 FKRRO< HDU
) IHGS 7USV

) IHG 7USV DQG 5 HFUHDWRQDOE MWV 7USV %2 ( 3RAF
) IHG WSV DUH SHP MME®! Z KHQ WH H SHUHQFHV DUH D SDWRI WWH VRKRROFXUWIEXGP  DQG RUFRQUMEXW R \WH ' DA WHGXF BERQDO
REMRYHV

$ QIHG WSV P XWKDYH \WH 6 XSHUQMQGHQNRUGHWI GHH V SURUDSSURYDOH FHSWKDWIHG WSV EH RQGGD P IB1 UDAXV R \WH V RRRO
RXMGH R ,@0RY RUH WQAQ) RYHULI KWP XWWKDYH WH SURUDSSURYDCR! \WH 9RDLG R ( GXFDMRQ 7 KH 6 XSHUQMQGHQNRUGHV 1QHH
\VKD@DQDO] H\WH IRTRZ [Q) IDPRWY \R GHMUIP IQH Z KHXHUWR DSSURYH D [IHG WS HGXFDMRQDOYDOH VAMGHQAVDIHW  SDUHQWFRQFHWDY
KHLI K\MQHG VHRXUMW DBAW  DQG MEIMV FRGFHGY 2 Q DOIHG WSV D EXV IHH VHWE WH 6 XSHIQMQGHONRUGHVI QHH P D EH FKDUHG \R
KHS GHUD\ WH WDQUVSRUIAMRQ FRAW

3 DUHQN JXDUEDQV R VWGHQV  VKD@EH JLYHQ \WH RSSRUMQW \R FROVHQAR WHUFKIGV SDMASDIRQIQDQ. IHGWS DG DUH
UHVSRQUE®! [RUDCHADGFH IHHV IRRG BGI Q) RURKHUFRW H FHSWKDWKH' MUEVZ [OSD\ VXFK FRAV IRUMMGHQW Z KR TXD@\ IRUD
IHH Z DLYHUXQGHUYGRDUEG SRTR © DIYHUR 6 \WGHQW HHV $ @QRQ SDWIFSDU) VXGHQW VKDOEH SURYIGHG DQ DAMIDWYH

H SHIHQFH $Q IIHGWS P D\ EH FDQRHDMIG Z MRXWRWEH GXH VR DQ XQ RUVHHQ HYHOWRUFRQGMRQ

3 UYDWO DUDQIHGWSV IQFEAEQ] WRVWH GIGE ' MUEWABI P HP EHY  VKDOLRWEH UHSUAVHQMG DV RUFRQV WHG \R EH VSROVRUHG E\ \KH
" MUPWRUVMFKRRO7KH' MIFWERHY QRABURYIGH MDELOIY SURMAIRQ |RUSWYDUWO DUIDQI HG WISV DQG LV QRAHVSRQY E® IRUDQ. GDP DIHV
DUMQJ IRP \WHP

5 HAUHDUIRCDCE OW 7USV
5 HEUHDWRQDCFOW WSV DUH SHUP MME®! SURYIGHG WH. GR QRAUQMUHUH Z W \WH ' MAIFVY HGXFDUWRQDQIRDY 7 KH SIRYIMRQV 1Q WLV
SRIA\ FRFHUQIQJ 11HG WISV DUH DOR DSSTFDE®! R UHFUHDWRQDCFOW WISV H FHSWKRVH UHI DUELQ). HGXFDWRQDOYDOH
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/ DE 6 DIHW 5 X®) / DQIXDIH

$ YIRDWRQ R \WH IXBNV EHBZ Z I@UHVXENQ GVAISALDY FRVHTXHQFHY 8 SRQ WH RFFXUHQFH R D YIRDMRQ RUR! D SDAWMQ RI YIRDMRQY \WDW
HIWHUMRSDUGE] HV RUP LJ KWHRSDUE] H WH VDIHW Rl DQ WXGHQWDQ RWHUSHWRQ RUDQ. SURSHW \WMH WDFKHUP D\ 1Q K1Y RUKHU
GVFUMRQ  UH HUWH VWYGHQWR WH $ \WIMBQWE UQFISDO 8 SRQ D UHIHUDOR \WH $ WIMBQOWB UQFISDO D P HHW) VKDOEH KHG EHE HHQWH ' HDQ
R 6 WGHQWV \WH 6 \WGHQADQG WH 6 \MGHQAY SDUHQW W UHYLHZ DQG GVFXW WWH AXGHQAY FRQGXFW) REBRZ 1QJ WH P HHWQJ  WH $ \WIMBQW

3 UCGFISDOVKD@GHWMUP [QH \WH DSSURSUDM GVFISTDY  FRQVHTXHQFHY QGHFHWDU VR DGGUHW \WH EHKDYIRU Z KIEK FRQVHTXHQFHV P LJKW
LQFOXGH XS \R DQ RXVR VFKRROXVSHOMRQ WH WYGHQW Z WGIDZ DAWRP WH FOW RUD UHTXHVWWRUDQ H SXOIRQ KHDUQI $ Q $ \WMBQW

3 UQFISDOV GHFIMRQ \R MVXH DQ RXVRI VFKRROVXVSHOVIRQ RUWR Z MWGDZ D WXGHQNRP \WH FOW P D XSRQ D BHTXHWAE\ \H \AXGHQAD
SDUHQARUI XDUEIDQ EH DSSHD®IG \R D KHDUQJ RIIFHUDSSRIQMG B\ WH %RDUG Rl ( GXFDMRQ |, Q WWH HYHQARI DQ DSSHDO WH KHDUQJ RIILFHU
DQG WH WYGHQWSDUHQW RUJ XDUGEIDQ VKDOKRG D KHDUQ) R UHYLHZ \WH WYGHQW FRQGXPADQG \WH GHRIMRQ Rl \WH $ \WIMIBOWS UGFISDO 7 KH
KHDUQ RIIFHUVKD@SUHVHQAD Z UMMQ VXP P DI Rl \WH HYLGHQFH KHDUG DQG D WDQUFUSWRI \H KHDUQJ R \WH YRDUG RI ( GXFDWRQ Z KR VKDO
P DNH WH 1LQDOGHFIMIRQ RQ \WH DSSHDO 6 DIHW Z WIQ D VFIHQFH RUMFKQR®J\ MERIDWRY LV Rl X\WW RWIP SRUBQRH \R WH | DFX®V DQG WHHI RI

" MUFW  6\MGHQW Z KR Z RN Z W SRWQWD@ GDQIHURXY P DWUDE RUHTXLSP HQAWDUH Z HOLQIRUP HG DERXVW/DIHW SURFHGXUHV DQG
SUHFDXWRQDY \MFKQTXHV VR DYRIG XQQHFHWDU IQMUHY WY WWH IQDSSURSUDWM EHKDYIRUR! \WH WWXGHQAZ WIQ \WH @ERIDRY \WDWHVXEV 1Q
DYRIGDE®! DFFIGHQW ( [ DP S®NV Rl FRXWHV DSSTFDE®! VR WHVH XBN IQFOGH 6 FIHQFH @EV DXVRP RWYH B H FUDWHW

6\WWGHONDH12 7 \R

7KURZ DQ REMPWRUM XIG

9 DQEDQ H DQ \WLQJ

, QMUHUH Z M DQRWHUMMGHQA H, SHUP HQW

( IDIHIQDQ SK\ IFDOFRQ LIRQEMRQ

%HFRP H D KD] DUG GXH \R OFN R SUHSDUDWRQ |RUWH @E H SHUP HQW
) DIOR Z HDUVDIHW JRIJ BV Z KHQ UHTXILHG

8 VH FKHP LFD® RUHTXISP HQAIQ DQ LQDSSURSUDW P DQQHU

5 HP RYH OE P DWUD® IURP \WH @E

,QDSSURSUDMD XVH IILH FKHP IFD® KRAWMMP V RUTTXIGY

) DIOR SHURWP DSSURSUDW FBIDQ XS RUGYSRVDOR! KDUP IXCP DIMUDY
) DIOR UHMUD HTXISP HQAR WWH GHVLI QDWMG DUHDV DIMUXVH

) DIOR [P P HADWO UHSRWAFKHP LEDOVSLAY R \WH LOMKRRU

7DP SHUZ W @E FROWROGHYIFHV LH  JDV YDOHV HBIFMEDOFRQARCER] HV DIUIHIXOWRY HW  Z MRXWSHUP MRQ
) DIOR [P P HADWO® UHSRWADFFIGHQN DQG RUEUHDNDI H \R WH LQMKPRU
7DWM DQ FKHP LFDO

6\WGHON 0 867

) RIRZ \ RXUWDFKHUV GIUHPIRQY

3HURP RQD DXWRU} HG H SHUP HOW

3 IRMPWERQ) KDIU H\ HV IDFH KDQGV DQG ERG

) RBRZ \ RXUWDFKHUV FBIDQ XS SURFHGXUHV

. QRZ Z KHH \R JHWKHG 1Q DQ HP HU HQR\

. QRZ \WH GFDWRQ R [IIMDIG DQG ILHILI KWQ) HTXISP HQW

5 HSRWD@DFFLGHQW \R WH WDFKHU,0 0 (* ,$7(/ <

$ VN TXHWIRQV IL WH GR QRWKQGHIABQG DQ \WIQ) SHIBIQIQ) \R \WH FOW
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([ WD &XUIFX@U&RGH RI & RQGXFW RWP
1DPH 6 \MGHQW' 3KRQH
( [ D & XWIEXDUS P $ P <HDUIQ 6 FKRRO

6 MGHQABDWIFLSDMRQ [Q UHSUMVHOIDY - 6\MUIU 0 RURQ + LIK 6 FKRRY ' MMEW 1Q H \WD FXWIEX@UDRMYMEN 1Y D SUYIG H DQG QRWD W KWS V VXFK  IWFDUIHY
H SHABMRQY EH RQG WRVH IRTZ HG IQ\WWH FOWIRRP  7KH - 60 H WD FXUEXQUSWRI WDP LOMQGY \R GHYHBS JRRG FW HQUKLS DP RQJ IW AXGHQASDWFLSDON VR
WDWHH P D\ VHYH DV SRVMYH URG! P RGHY | RUWHUVFKRRODQG FRP P XQW ,Q DGGEMRQ IMBURYIGHV D SIDFWFDARXP IRUKHP \R GHYHRS GDCHIAKIS @& DOV

WKVWMG] P HOVUAVSRQUELDY VHO GVAISEEH FRP SHIMYHGHW DQG WN@Y QHFHWDY IRUVXFFHW 1Q DEDVSHAW R @H 7 KH SRIFIHY DQG J XIGHIHY RAIHG EHBZ
DUH QRAVHDVRQDCDQG P XWEH |RTBRZ HG [RUNE HOH P ROV RI \KH \ HDUVKURXJ KRXVH XGHOABSDUFLSDOW KLY K VFKRROFDUHHU 6 \MGHQI 1Q YIRDMRQ Rl WH FRGH

P D\ IDFH GVAISEDY DRIRY

( [ SHAIMRQV Rl 6 X GHOWS DUAFLSDQW

7R P DIQEIQ \WWH HOJ LELOV WBQGEDUGY DV GAMP IOHG B\ \WH ,+6$ 1QWH VHP HVWMY ERW SURUDQG FXUHQMR \WH SDIMFSDMRQ QD JLYHQ,+ 6$ DIMBME DRRYIW
7R VXEP VYR DQ DQQXDOSK\ VIEDCH] DP LCDWRQ | RUSDWFLSDURQ 1Q DIMGME DR  DINOMA P XVWFRP SEM DQG GREXP HOAKHUSK\ VIFD® EH RUH WHU
SDUFISDIRQ FDQ EHILQ

7R DAMQG SIDPWEHY FROMAN P HHMQJV DQG HYHON WH SDUFISDOAP XWIDWHQG VFKRRCBURUVR DQ. SDUFLSDMRQ 1Q DQ H) WD FXUEX@UDRYIW KHT RQWH
VDPHGD, W WH SDUIFLSDQAY UHVSROUVIELDN R FROBPWNH FROFK RUVSRQVRUSURUVR DQ DEVHQRH W D SUDFUFH RUFRQIMN

7R DEIGH B\ DOX®N HABEQKHG B\ [QAYIGXDOFRDFK RUVSRQVRUVSHFLLLE \R \WH VSRWADQG RUDPRYIW

7 R DAMQG D VHVWIRQ WDWRITHWY DQ H SCQDWRQ R WH ( [ WD & XUEXDUSRGH R & RQGXFW

7 R UHUD DOVFKRROMVXHG HTXLSP HOADVH FRQFOMERQ R \IWH DRIV DQG EH ILQDQFIDE UHVSROUE®G! |RUDQIEDP DI HG RUBWIP DMUDY $ Q DWBMI Z IQQRWEH
D@RZ HG \R SDUMFISDWM Q D VXEVHTXHQWSRINRUUHFHYH KHUKLY WDQUFUSW XQUDKH HTXISP HOAHFRUG KDV EHHQ FEDUHG

| D VIXGHOWFKRRVHV R EH IQYROIHG LQ D VFKRROVSRQVRUHG I XQEUDIVHU WH AXGHQWDFFHSW 1 LQDQRIDOUHVSRQUELDNY | RUD@P HIFKDQGIVH J LYHQ DQG \WWH P RQHV
FROPWNG

7R WDYHY W VFKRRODUDQJ HG WDQVSRUWIMRQ | RUDGHYHQW DZ D\ 1URP -60  $QH FHSURQ R WY FDQ EH P DGH RQD 1L D SDUHQWAI Qv RAVNHIURZ Q FKIGS IRU
WDQVIHUMR DQG RUILRP DQ HYHQWZ IW WH FRDFK RUVSRQVRUUHVSRQOVIE®! | RUMH J LYHQ DRRYIWY

7RAVSO\ UHVSHPWRUWH SHRS®I DQG SURSHW Rl ERW - 60 DQG RMHUVFKRRY

7R DWHQG DZ DUBV FHUHP RQIHV

9 IROMRQV Rl WH ( [ WD & XUWIFXMU&RGH Rl & RQGXFW

e o o o o o o o o

7KH SRAWVHWIRQ XVH RUWDQVSRUBMRQ R DERKROVREDFFR SURGXFW  FROWRGIG VXEVBGFHY IQFOIAQ) WMUIRGY RUBRN D @\H GXJV DQG RUGLX)
SDUDSKH.LDID RQ RURI FDP SXV

7KH KR RUDWQEQ) R DQ JDWHUQ) DAZ KIFK DERKRCRUDQ RWHUFRQIREIG VXEVBGFHY DUH EHIQU LGBU DA VHYHG

7 KH WHWRUWH SRAVHWIRQ R VWRGIQ SURSHW

7KH YIRDWRQ R VHURXV VFKRROX®N DQG UHI XOMRQY DV GHHP HG E\ \WH $\MOBME ' (LHFARUDQGWH' LWUHARUR! 6 \WGHQS PRV

$Q DFW R JURW GVREHGHQFH DQG RUIQVXERWEQDURQ FROVIGHUHG XQEHFRP 1QJ) 1RUD SDIWFISDQAWDQG RUGHWP HQBOR \WH H WD FXUEXQUSWRI WP R -60
$Q JDQ UHDWMG DRIYIW IQFOIAQ) EXWIRWIP WG \R UHFLXIMGY RUKDUDWP HQW

$Q 1@®UDDRW

$Q DRIYIW Z KIEK GDP DJ HV \WH UHSXVBMRQR - 60

$Q KD| IQ) RUEX®LQ R DQ AMGHOARUDWBM

" IVRUP IDWRQ RUKDUDWP HOARQ WH EDVIV Rl IDFH VH - JHQGHUIGHQMY UHDJ IRQ FREU QDWRCDCRUHWQE RUWILQ RUKDQGEDS LQ\WH RSHUMRQ R DO
SWRIWDP V DAYV DQG VHIEHV

$ @UHG YIRDMRQV R WH - 60 ( [ WD FXWEXDU&RGH R & RQGXPWZ LOEH UHYLHZ HG E\ D ERDUG HP SRZ HUHG R LQYRNH WH IRTBRZ LQJ FRVHTXHQRHY 7 KH 3 UGQFISDO
ZI@KDYH ILQDCDXWRU 1O WH DGP IQMADMRQ Rl FROVHTXHGFHY

" WVFLS@DY & RQVHT XHQFHV IRU9 IROMRQV Rl WH & RGH

W IIHQH 6XVSHMRQIRU R R WHWHDVRQ
QG2 IIHQH 6XVSHMRQIRU R RQH IXOVHDVRQILRP DQ. H WD FXUEX@UDRWIW SDUMASDIRQ DV D- 60 MXGHQW

G2 IIHQWH 6 XVSHMRQ IRURCH IXOVHDVRQW. P ROQKVILRP DQ H WD FXUWEXQUDRIWAY

,1 VXVSHOMRQ RFFXWY GXUQJ D SDUIFXQUVHDVRQ IWZ LOEH SURIDMG R HTXDCRCH IX@VHDVRQ
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0 DNRUO LORU9 [RIMRQV 7KH 0 RUIRQ$WOMF' WHARU ' IHRRUR 6 \WGHQ/S A DQG \WH 3 UGFISDCR! \WH EXICIQ) WH
VAMGHOAY KRXVHG UAVHYH WH W KVWR GHWAP [CH Z KHWHUWH IQUDRIRQ R \WH SRTR 1V D P DIRURUP ICRUYIRDMRQ 0 DIRU
YIRDMRQV Z IOFH GVASTHG DAKH P D] [P XP FRQUHTXHQFH 0 ICRUYIRDMRQY Z IQFEH GVASEHG Z WIQ WH \WIAMG GIYHCR!
FRQUHTXHQFH GHSHQGEIQ) XSRQWH UHFRP P HQGGDMRQ R WH YRDUG R 5 HYIHZ - & HUBIQ DFW \KDWDUH FROVIGHUHG HI UHIIRXV P D\

UHVXONQ \WH %RDUG R! 5 HYIHZ IQFUHDVIQ) \WH BIQI\W R WH VXVSHOVRQ IOFGAQ) EXWORWIP WG VR DWDXGR B VHG
COURIFY HW

9ROQW $GP IMWIRQ 9RIQEY DGP MRQR D WRIHQVH ( [ WD & XWEXDUS RGH YIRDMRQ UHDWG \R DBRKRIDQG RUGLXIV
P D\ UHGXFH \WH SHODWVIQKDDWR R WH VHDVRQ 7 KLY DGP MRQ UHTXILHV WH \AXGHQADQG SDUHQMR P HHWZ LW \WH $ \KOMF

" IWHARURU' ILHARUR! 6 \WGHQ/S PV DQG WH KHDG FRDFK RUVSRQVRUR! \IH DRYIW LQYRIYHG SURUVR DQ. VFKRRCBHWRQQHO
EHQI DZ DUH R \WH IQRIGHQWDQG \WDWANGHQW LQYROHP HOW

« .| DQDK®W LV VXVSHQGHG E\ WLV FRGH KH VKH Z LOEH H SHAMG R DWHQG DOSWDRNFHY DQG FRMAN DQG FRQGXPWKHP VHOHV 1Q WH
EMVQMHMR \WHWDP  EXVWKH\ Z LOQRWEH DABZ HG \R SDMFLSDW 1O \WH FROMA7 KH ERDUG R UHYLHZ Z LOGHWUP LOH WH QXP EHUR
FROMAN \R EH P MWHG \KDWOXP EHUVKD@HTXDO R WH VSRW VHDVRQ DV GHICHGE\ WH ,+6$ P X@8®! FROMAV RQRQH @D\ Z LQEH
FRXQMG DV RQH FROMWY

. .1 D SDW¥FISDQARQ DQ H, WD FXUEXGUDRRYW IV VXVSHQGHG KH VKH Z IOCRWEH DABZ HG \R DWHQG DQ. R P HHAMY 'V DQG RUHYHQW
SOQUHG B\ WHUDRIWIW [RUWH GXUDMRQ R \WHUVXVSHOVRQ 7 KH ERDUG Z IQGHMP IQH Z KDWFRQAMAMY Rl \WH DRIW V VHDVRQ

YRDUG RI 5 HYLHZ 3 WRFHW

TKHYRDWGRI 5 HYIHZ Z IQFROMMAR \WH $ WOMF ' IBHRARUDQG WH ' IUHARURL 6 \WGHQWS PV RUS WIMIBOAB UCFLSDO DQG WH KHDG FRDFK
RUVSRQVRURI \WH DRYW IQYROHG 7 KH SURFHGXUHV IR@RXZ HG 1Q WH HYHQAR VXVSHRAMG YIRODMRQV R WH - 60 ([ WD FXUEXQU& RGH Z 1D
EH

7 KH DO HG YIRDMRQV Z LOEH UHSRUMG \R \WH $ \KOME ' LWHARURUWH ' IBHARUR! 6 \WGHQ/S PV 1Q D WP HO IDVKIRQ

7KHS$' ' 6$ ZLODWDQIH D FRQYHUHGFH Z MW \WH DFFXVHG VAXGHQMKH SDUHQWDQG \WH FRDFK VSRQVRUR! \WH H WD FXUIEX@UDRYIW
$VWALY WP H \KH DFFXVHG VWGHQAY HQIMBIG \R UHYLHZ. \KH FKDU HY DQG Z LOKDYH DQ RSSRWMQW \R H SOIQ \KH FKDU HY ELRXI KW
DIDIQAKIP KHU

7TKHS' ' 6$ Z OGP IQH LL \WHUH LV VXIHELHQNHYIGHQRH RUFDXVH R VXSSRWAKH DU HG YIROWRQ

7KHYRDGR! 5 HYIHZ Z IOUHSRWN [1QEQIV \R \WH EXITIQ) SUGASDO 7 KH 3 UQASDXZ LU GHFHWDLY  BM \KH DSSURSUDM SHQDMV IRU
\WH FRGH YIRDMRQ 7 KH 3 UQRISDOY GHAMRQ Z LG@EH [1QDO
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3K\ VIFDQ( GXFDWRQ' WHWV 3 LIRFHGXWH

3K\ VIFDQ GXFDIRQIQ\WH - 6\ME) 0 RWRQ+ LIK 6 FKRRO IMUFVW/ UHJ DUBHG DV D YMICSDWR! J HQHUDCHGXFDUMRQ DQG DQ LQMI UDCEDIWR! \WH
VFKRRY \RIBCHGXFDIRQDCSURIUDP , WHQFRP SDWHV FHUIBIQ GHYHBSP HQBQI RDY' Z KIFK LQFGGH WH SK\ MIFDOP HQIBODQG HP RIRQDO
DVSHFW R FKIG JURZ \K DQG P DIMUM

3K\ IEDCHGXFDMRQ IV D GUHAWG  SXISRVH XCDRIYIW FHQMUQ) RQ\WH GHYHEBSP HOWP RYHP HOWFDUH DQGXVH R \WH\RIBCERG. 3K\ IFDO
HGXFDMRQ VWHWHY \KH GHYHBSP HAR SK\ VIEDOVRFIDO DQG P HQBOVNA \WURXI K RU DQlJ HG GDWQIQ) H SHUHQFHY EDVHG RQ VHYHIDO
SUGAISBIV R FKIG JURZ \K DQG GHYHBSP HQWV

3K\ VIFDO{ GXFDARQ 3 XLBRVH

W/ \IH SUP DY SXUBRVH Rl WH 0 RWRQ 3 K\ IFDO{ GXFDMRQ 3 LRIWDP R SURYIGH HDFK VWYGHQAZ W RSSRUQUAY [RUIP SLRYIQ) P RRU
GHYHBSP HONDQG KHDAK UHDWMG | MgHW FRP SRQHQW R FDUERYDVEXQUIMHW P XVEXOUMWHQIW P XVFXOUHQGXUDGFH 1G] IEIOV DQG
ERG FRP SRVMRQ , WY DOR \WH IQMQNR! \IWH 3 K\ IFDO{ GXFDMRQ SURIWDP \R IQFUHDVH \WWH XQGHYABQAQ) DQG DSSUHFIDWRQ R \KH
SUGAISBV R P RYHP HOMIMZHW DQG @HWP H VSRV DRV 7 KH IRTRZ LQ) SRIFIHV DQG SURFHGXUHY DUH SUMVHQMG | RUMNGHON \R
DFFRP SOVK WHVH JRD® DQG R KHS \WHP P DIQIBIQ D WIRQJ P IQG 1Q D WRQJ ERG

" UHW 5 HTXIHP HON
8 QUIRP
D 0 RURQ3( XQURWP FDQEH SXUFKDVHG 1Q \WH VFKRRCERRNARUA
E 6WGHQWP XWZ HDUD 0 RWRQ3 ( XQIRWP GXUQI FOW
F 1 RWHHWFGKHV DUH DORZ HG \R EH Z R XQGHU3 ( FEWHV GXUQ) DRMIW
6 KRHV DQG 6 RANV
D 1RVISSHY IOW MWWRANV YDURXV WSH Rl VKRH ERRW VSRWW/DQEDY DQGJ\P VKRHV Z MW KHHY J\ P VKRHV Z WRXWEDFNY
DUH 8 QCDFFHS\WE®
E 6 KRHV P XWKDYH OFHV
6 Z HDWKILWDQG 3 DQN
D $ \VZ HDWRX\WWY UHFRP P HQGHG | RURXWIGH DRIYIW Z KHQ M FRG
E 6ZHDW P XWEH VRIG FRBRUR EOFNRUJWD. 0 RURQ VZ HDW DUH SUH HUHG EXWCRWP DQEDRY
- HZ HOI
D 1RP HWOKDQILQ) RUGDQI@Y MZ HOI IV \R EH Z R GXUQ) WH 3( FOW 7KLV 1V IRUKH VAMGHQW SHYRQDOVDIHW
E &BW XEEHU RUSOWE DGRUP HON P XWEH UHP RYHG XSRQWWH UHTXHWIR! \KH \WDFKHUIRUWH VDIHW R \MH VAMGHQW
6Z1P SDWFISDIRQ ( DWDQG: HWFDP SXVHV RQD
D SDUFSDIRQ LY H SHAMG R VWHGHQW HQURTIG 1Q DQ DTXDWF DR
E' D\VRXWR \KH Z DWUP XWWEH P DGH XS XQBIW WH GD\ V RADUH EHFDXVH R D Z UMRHQ QRWM IURP D GRARU 6 Z 1P P DNH XSV Z I@EH
GRQH 1QWH SRROZ W \WH 3 (- \MDFKHURQ SUH DUDQIHG GD\ V
F .| DVWYGHOW IQVZ [P P IQ) FOW EXWRW/Z P P IQ) WH P X\WWKDYH D QRW [URP D GRARU ,| D QRM H HP SW \WH WYGHQWURP
VZIPPIQ) \WH P XVWFRP H SUHSDUHG R H HUFIVH DQG IXQ L SRME®I | WH QRW H HP SWWHP IURP DODRMIW \KH P XWEH
SUHSDUHG R GR Z UMWHQ Z RN IRUWH FOW SHURG
G 6 \MGHQN DUH UVSRQVE®! IRUSURYIGQ) WHURZ QVZ IP VXIW 6 \WGHQW P XWIDOR SURYIGH JRIJ BV DQG\VZ [P FDSV 7RZ HY DQG DO
RWHUHTXISP HQWZ I@EH SURYIGHG B\ WH GHSDUR HOW* L&Y P X\VWKDYH D VZ [P VXIVWR EH DABRZ HG \R SDUFLSDM 9R\ \V P XWKDYH D
VZIP VXIWZ W @HU 3( J\ P FRWHV Z LOQRWEH DABZ HG IQ WH SRRO 2 QD \WDFKHUDSSWRYHG FRYHUXSV P D\ EH DABRZ HG 1Q \WH
SRRO
H' DO SDWFISDIRQ SRIQN DOR DSS® \R VZ P P 1

/ RFNHU5 RRP 6 HEXUW
«  6\MGHQW DUH UHTXILHG \R SXUFKDVH D &N DQG @FN XS DOSHWRQDAMP V IQ\WHU3 (| ®FNHU $ @B ( GFNHY P XWEH FODQHG RXVWHYHY
KRXU / RENV BIVRQ GFNHY DIWUFDW Z IQEH FXWDQG WP V Z LGEH UHP RYHG IURP \WH @FNHU
« B6WGHQVP D\ SXUFKDVH D FDUWY EDJ IRU3( FERWIQ) $HURVRCFDQY JOW FRQEICHY IRRG GUQNWV HBIRWEDCKDIUGY HY DQG FXUE)
IURQV DUH QRADT@RZ HG LQ \WH GFNHUURRP V
. 6XGHQW VKRX@ QRABDYH \WHUEHBQI LQIV RXAIQ WH GFNHULRRP V GXUQ) FOW / RANXS DQ SHWRCDAWP V HYHY GD\
« ) RUVHRXUW BHDVRQY. @&FNHWY DUH QRVWIR EH VKDUHG XQBWW SUH DSSURYHG B\ \WH IQAMKRRU
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6 DIHW &DUHRI ) DFLOAHYV
6 DIHW LV DQ HWHQIDCSDWR 3 K\ MIEDQ) GXFDMRQ 6 \WWGHQW P XVWKVH FRP P RQ VHQVH WHI DLEQ) VDIHW IWXHY DQG DOR REVHYH DOVDIHW
XGV VHWRWK B\ \WWHUWDFKHU

3 HUWH VFKRROX®! FHOBKRGHY 03 SO\ HY RUDQ RMHUHBIFWRQE GHYIFHY DUH SURKIEIWG IQ WH @FNHUURRP - 7R SURYIGH D VDIH DQG
XQFOMWHUHG WDFKIQ) DUHD ERRN EDJV DUH GRVWIR EH EURXI KWQR WH 3 ( FOW

* XP FKHZIQ) HDW RUGUGNQI GXUQJ J\ P FOWHV LV SURKIEMNG

) 7+( 678' (17 +$6 $1 ,1-85<25 $&&,' (172) $1<.,1' ' 85,1* 7+( & $663(5,2' 25: +,/( 1 7+( /2&. (5
5220 7,672 % 5(3257(" 72 7+(,5 7($&+(5.,00("' $7(/<

0 RURQ LYV IRWNCDW W KDYH H FHBIQADROIHY DQG HTXISP HOW3 GDVH \BNH FDUH R WH | DRIOMHY DQG HTXISP HONVZ KHQ WIQJV DUH GHMAR HG IW
CQHIDIWHO 1P SDFW D@0 RURQ WHGHONV
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6 \MGHOWS HVIGHOR\

9HUI\ LQU 5 HVIGHQR\
7R HABEQ/K VWGHOAHVIGHGFH Z WIQWH ' MUFVWARH SHWRQ Z KR KDV B DOFXVRG. R WH VMGHOWP XWIEH GRP IFIBIG Z MMIQ' MW
ERXQGDUHV ,QIRUP DURQ HBEQ/KIQ) ERW GRP IFIB! DQG B DAFXVRG. P XVWEH SUHVHQMG VR \WH ' MIFVKSRQ UHI MIDIRQ

© KHUH TXHVMRQV DUVH DERXVWKH UMMIGHQR. Rl VWXGHQW DOHDG. HQURDIG \WH SHW/RQ UHVSROVIE®! | RUHQURE HQWZ L@DOR EH UHTXILHG \R
SURYIGH DSSURSUDWM LQIRUP DIRQ DQG GRFXP HQBMRQ ' ILHAWDQ TXHVRQY RUFRQFHLDY DERXWAXGHQOAHVIGHQR. \R \H DWHQIRQ Rl WH
" DAUEW XDQAR 1IIEHU

© KHQ TXHWIRQV Rl UMGHQR DUMH \WH 3 UGFISDCRUKLY GHVLI QHH P D\ UHTXIUH \WWH VAMGHQADQG RIWHUDSSURSUDW LQAYIGKDY \R

FRP SBM UMGHQR, TXHWIRQCDILHY DQG R SURYLGH GREXP HQW RURWHUIQI RUP DMRQ UHBIYDQAR D GHWUP IQDMRQ R UMGHGR 6 XFK IQALYIGXDY
P D\ EH UHTXIUHG \R DAMMAIR UMVIGHQR. XQGHURDW DQG VR SURYIGH P HO 1QIRUP DURQ %DVHG RQ DOWH LQIRUP DWRQ DYDIDEG! R WH ' MMEWKH
3 UGFISDCRUKLY GHVLI QHH VKD@P DNH DQ IQUDOGHMUP ICDWRQ DV R UVIGHGR

3HQAQI D IICDAGHAMRQE\ \WH YRDUG IRTZ 1Q) D KHDUQ)  WH AXGHQAWKD@EH SHUP WG \R FRQIXH DWHQAQ) VFKRRORQ
D WIMRQ [UHH EDVIV 1 \WH %RDUG GHVMUP LOHV WDVWKH AMGHQOAY QRAD UHVIGHQMKH SHY/RQ HQURTY WH WYGHQAVKD@EH
UHVSRQVE®! IRUSD! LQJ) DOMMRQ RZ HG $WW RSWRQ \WH %RDUG P D\ GHFIGH Z KHWHUVR SHUP IMINH MGHQR FRQMXH
DWHQEQJ D VFKRRAL \MMRQ L SDIG

| TXHWRQY R UMGHQR DUVH EHIRUH D WYGHQAY HQUR@IG D \WIMRQ | UHH HQUR@® HOWZ LOEH GHQHG XQWOKHY GHQR IV
HWEEQKHG $WKH 3 UQFISDOY RSVRQ KRZ HYHU HQUR@ HOAP D\ EH SHUP IWHG SHQAQI VXFK D GHWUP LQDWRQ XSRQ SD\ P HOAR
RCH VHP HAMUV WIMRQ Z KIFK Z IOQEH SDUD@® RURB® UHXQCEDE®! L BWMIGHOR  DQG FXWRG DUH HARDEQVKHG

" RFXP HOWMRQRI / HI DO& XVWRG\
,| ERW SDUHQW UIMIGH IQWH ' DAIFWCR IXUMHUSURRI R Gl DCPXWRG. Z LQQRWP DO EH UHTXIWHG |, | SDUHQW DUH VHSDUDWG RUGYRUFHG DQG RQD
RCHQ/HVIQWH ' MUFWSURR WDVWKH SDUHOANQWH ' MMPWKDV FXWRG. P D\ EH UBHTXILHG - ROAPXWRG P D\ EH VXITIHHQW

I WH SHYRQZ W Z KRP \WH VAXGHQAHVIGHV LY CRWKH SDUHQWD WRURXI K LOYHWY DWRQ P D\ EH UHTXIUHG R GHVWMUP LOH 1L WH
VAXGHQAY DRXD@ D UHVIGHOWVYRWK WH SHYW/RQ Z W Z KRP \WWH VWYGHQAY GRP LHGIG DQG \WH SDUHQWILL DYDIOE®!I VKRXG EH
DWNHG R FRP SGMd D UAMMIGHQR  DIHLEDYIDQG W SURYICGH LQIRUP DMRQ UHTXHWMG 1Q \WH DI I LGDYIW
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