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Lynwood Unified School District — Assessed Valuation and Bonding Capacity Update

= The 2016-17 District assessed value (“AV”) is $2,959,122,895
» The year-over-year AV growth rate for Lynwood USD is 4.18%

= Below is a summary of the District’s current legal bonding capacity based on the new assessed values

Lynwood Unified School District
Bonding Capacity Analysis

2016-17 District Assessed Valuation $2,959,122,895

Maximum Legal Bonding Capacity 2.500%

(as % of Assessed Valuation)

Gross Bonding Capacity $73,978,072

2002 Election Original Issue Amount Bonds Outstanding @

2002 Election, Series A $19,999,801 $893,951

2012 GO Refunding Bonds $14,700,000 $14,520,000
Subtotal: $34,699,801 $15,413,951

Measure K Bonds Original Issue Amount Bonds Outstanding @

2012 Election, Series A $16,500,000 $14,150,000

2012 Election, Series B $10,655,000 $10,605,000

2012 Election, Series C $9,610,000 $9,610,000
Subtotal: $36,765,000 $34,365,000

(1) Bonds Outstanding as of 1/20/17

Total Net Bonding Capacity $24,199,122

(Gross Bonding Capacity Less Bonds Outstanding)

Source: California Municipal Statistics, Electronic Municipal Market Access “EMMA”
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Lynwood USD Measure K Bond Program Update

= The tables below show the current status of Measure K, the District's 2012 G.O. Bond Measure

» Prior to August 1, 2017 the District will need to issue the Series D bonds to payoff the outstanding 2013 bond

anticipation note

Lynwood USD - Measure K

Potential Series D Financing Options

Series D
Bond Issuance Amount: $9,656,720
Note Payoff Deposit: $9,592,306
Project Fund Deposit: $0
Total Bond Debt Service: $21,265,000
Total Bond Payback Ratio: 220to1
True Interest Cost (TIC): 4.29%
Assessed Value Growth Assumptions: 3.50%

*Based on current market rates and MMD as of 1/20/2017
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Lynwood USD Measure N Bond Program Update

The table shows the updated Measure N bond sizing options based on current market interest rates and the

District’'s new assessed values.

More options and scenarios can be prepared by adjusting the key variables, including long term assessed value

growth rates, maximum stated rate, etc.

Lynwood USD - Measure N
Potential Bond Issuance Options (Updated as of 1/20/17)

Series A Series B Series C Series D
Bond Issuance Amount: $14,540,000 $20,000,000 $15,000,000 $15,457,991
Bond Issuance Date: May 2017 August 2018 August 2021 August 2027
Total Bond Payback Period: 29 Years 28 Years 27 Years 25 Years
Total Bond Debt Service: $27,413,989 $37,831,263 $29,991,900 $52,710,000
Capital Appreciation Bonds: $0 $0 $0 $15,457,991
CAB Percentage: 0.00% 0.00% 0.00% 100.00%
Total Bond Payback Ratio: 1.89to1l 1.89to1l 200to 1 341to1l
New Bond True Interest Cost (TIC): 4.20% 4.79% 5.29% 6.03%
Maximum New Bond Tax Rate: $60.00 $60.00 $60.00 $60.00
Assessed Value Growth Assumptions: 3.50% 3.50% 3.50% 3.50%

*Based on current market rates and MMD as of 1/20/2017

Measure N Total
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Lynwood USD Measure N Bond Program Update (continued)
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Disclaimer

RBC Capital Markets, LLC (RBC CM), seeks to serve as an underwriter on a future transaction and not as a financial advisor or municipal advisor. The information
provided is for discussion purposes only in anticipation of being engaged to serve as an underwriter. The primary role of an underwriter is to purchase securities with
a view to distribution in an arm’s-length commercial transaction with the issuer. The underwriter has financial and other interests that differ from those of the Issuer.
RBC CM is not recommending an action to you as the municipal entity or obligated person. RBC CM is not acting as an advisor to you and does not owe a fiduciary
duty pursuant to Section 15B of the Exchange Act to you with respect to the information and material contained in this communication. RBC CM is acting for its own
interests. You should discuss any information and material contained in this communication with any and all internal or external advisors and experts that you deem
appropriate before acting on this information or material.

Disclaimer:

This presentation was prepared exclusively for the benefit of and internal use by the recipient for the purpose of considering the transaction or transactions
contemplated herein. This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBC CM”) and may not be disclosed, reproduced, distributed
or used for any other purpose by the recipient without RBCCM’s express written consent.

By acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, RBC CM, its
affiliates and the recipient agree that the recipient (and its employees, representatives, and other agents) may disclose to any and all persons, without limitation of
any kind from the commencement of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such
treatment, structure or strategy, and all materials of any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax
treatment, structure, or strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the recipient or from publicly available
sources, the completeness and accuracy of which has not been independently verified, and cannot be assured by RBC CM. The information and any analyses in
these materials reflect prevailing conditions and RBC CM'’s views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance prepared by or in consultation with the
recipient and are intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other
written materials that supplement it.

IRS Circular 230 Disclosure: RBC CM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Any discussion of
U.S. tax matters contained herein (including any attachments) (i) was not intended or written to be used, and cannot be used, by you for the purpose of avoiding tax
penalties; and (ii) was written in connection with the promotion or marketing of the matters addressed herein. Accordingly, you should seek advice based upon your
particular circumstances from an independent tax advisor.
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