Notice Of Public Meeting To Discuss
Budget and Proposed Tax Rate

‘The Huffman Independent School District will hold a public meeting at 6:30 p.m, June 23, 2025 in Administration, Board Room, 24302 FM2100, Huffman, Texas 77336.
‘The purpose of this meeting is to discuss the school district’s budget that will determine the tax rate that will be adopted. Public participation in the discussion

is invited.

The tax rate that is ultimately adopted at this meetmg or at a separate meeting at a later date may not exceed the proposed rate shown below unless the district

publishes a revised notice ining the same infc and i set out below and holds another public meeting to discuss the revised notice.
Maintenance Tax $0.73090/$100 (proposed rate for maintenance and operations)
School Debt Service Tax Approved by Local Voters $0.33810/$100 (proposed rate to pay bonded indebtedness)

TOTAL APPRAISED VALUE AND TOTAL TAXABLE VALUE (AS CALCULATED UNDER SECTION 26.04, TAX CODE)

Preceding Tax Year Current Tax Year*
Total appraised value* of all property $2,638,284,629 $2,824,304,954
Total appraised value* of new property** 66,805,591 $137,079,660
Total taxable value*** of all property $2,019,821,828 $2,162,235,542
Total taxable value*** of new property** $51,145,123 $104,945,648

* Appraised valu is the amount shown on the appraisal roll and defined by Scction 1.04(8), Tax Code.
*+ “New property” is defined by Section 26.012(17), Tax Code.
*+* “Taxable value” is defined by Section 1.04(10), Tax Code.

BONDED INDEBTEDNESS

Total amount of outstanding and unpaid bonded indebtedness™ $102,950,000  (*Outstanding Principal.)

COMPARISON OF PROPOSED RATES WITH LAST YEAR’S RATES

Maintenance &  Interest & Local Revenue  State Revenue
Operations Sinking Fund* Total Per Student Per Student
Last Year’s Rate $0.67690 $0.39680 $1.07370 $5,688 $6,560
Rate to Maintain Same Level of Maintenance & $0.59090 $0.32432 $0.91522 $5.798 $6,452
Operations Revenue & Pay Debt Service
Proposed Rate $0.73090 $0.33810 $1.06900 $6,068 §7,038
*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on i i or both. The bonds, and the tax rate necessary to

pay those bonds, were approved by the voters of this district.

COMPARISON OF PROPOSED LEVY WITH LAST YEAR’S LEVY ON AVERAGE RESIDENCE

Last Year This Year
Average Market Value of Residences $324,279 $320,226
Average Taxable Value of Residences $227,960 $230,596
Last Year’s Rate Versus Proposed Rate per $100 $1.07370 $1.06900
Taxes Due on Average Residence $2,447.61 $2,465.07
Increase (Decrease) in Taxes $17.46

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or
older or of the surviving spouse of such a person, if the surviving spouse was 55 years of age or older when the person
died, may not be increased above the amount paid in the first year after the person turned 65, regardless of changes in
tax rate or property value.

Notice of Voter-Approval Rate:
The highest tax rate the district
can adopt before requiring
voter approval at an election is
$1.06579. This election will be
automatically held if the district
adopts a rate in excess of the
voter-approval rate of $1.06579.

FUND BALANCES

‘The following estimated balances will remain at the end of the current fiscal year and are not bered with or by a debt obligation, less estimated
funds necesaryfor operating th distic before recept of the st stateaid payment.
& Operati Fund Bal; $5,492,516 Interest & Sinking Fund Balance(s): $3,869,294

A school district may not increase the districts maintenance and operations tax rate to create a surplus in maintenance and operations tax revenue for the purpose of

paying the district’s debt service.

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily access information regarding your property taxcs, including

information about proposed tax rates and scheduled public hearings of each entity that taxes your property.

‘The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to limit the rate of growth of property taxes in the state.




