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S & B @Ps & Associates, PLLEL
302 Wovth Indlependence, Suite 103
Enid, Oblakoma 75701
580-265- §651

INDEPENDENT AUDITOR'S REPORT

The Honorable Board of Education
Deer Creek School District #1-6
Oklahoma County, Oklahoma

Report on the Audit of Financial Statements

Opinions

We have audited the accompanying combined fund type and account group financial statements-regulatory basis of the Deer
Creek School District #I-6, Oklahoma County, Oklahoma, (the District) as of and for the year ended June 30, 2023, and the
related notes fo the financial statements, which coliectively comprise the District's basic financial statements, as listed in the table
of contents.

Qualified Opinion on Regulatory Basis of Accounting

[n our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion on Regulatory Basis of
Accounting" paragraph, the combined financial statements referred to above present fairly, in all material respects, the assets,
liabilities and fund balances arising from regulatory basis transactions of each fund type and account group of the District, as of
June 30, 2023, and the revenues collected and expenditures paid and encumbered for the year then ended, on the regulatory
basis of accounting described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principles" paragraphs, the financial statements referred to above do not present fairly, in accordance with
accounting principles generally accepted in the United States of America, the financial position of the District as of June 30,
2023, or the revenues, expenses, and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Our responsibilities under those standards are further described in the "Auditor's Responsibilities for the Audit of
the Financial Statements" section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our adverse and qualified audit opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

As discussed in Note 1, the financial statements referred to above do not include the general fixed asset account group, which is
a departure from the regulatory basis of accounting prescribed or permitted by the Oklahoma State Department of Education
noted above. The amount that should be recorded in the general fixed asset account group is not known.



Independent Auditor's Report
Deer Creek School District #l-6

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 to the financial statements, to meet the financial reporting requirements of the Oklahoma State
Department of Education, the financial statements are prepared by the District on the basis of the financial reporting regulations
prescribed or permitted by the Oklahoma State Department of Education, which is a basis of accounting other than accounting
principles generally accepted in the United States of America. The effects on the financial statements of the variances between
the regulatory basis of accounting described in Note 1 and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
financial reporting regulations prescribed or permitted by the Oklahoma State Department of Education as described in Note 1, to
meet the financial reporting requirements of the State of Oklahoma; this includes determining that the regulatory basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management is also
responsible for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the District's ability to continue as a going concern for twelve months beyond
the financial statement date, including any currently known information that may raise substantial doubt shortly thereafter.

Auditor's Responsihility for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions. Reasonable assurance
is a high level of assurance but is not absolute assurance and therefore is not a guaranteé that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards wilt always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resuiting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements
are considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

e ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures including examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Deer Creek

School District #-6, Oklahoma County, Oklahoma's internal contro. Accordingly, no such opinion is expressed.

s Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the District's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, émong other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.
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Supplementary Information

Our audit was conducted for the purpose of forming opinions on the fund type and account group financial statements-regulatory
basis that collectively comprise the District's basic financial statements. The accompanying combining financial statements-
regulatory basis and the schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, as listed in the
accompanying table of contents, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the combined financial statements-regulatory basis. The information
has been subjected to the auditing procedures applied in the audit of the fund type and account group financial statements within
the combined financial statements-regulatory basis and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, except for the financial statements being prepared in compliance with regulatory
basis as prescribed by the Oklahoma State Department of Education as discussed in Note 1, the combining financial statements-
regulatory basis and the other supplementary information and the schedule of expenditures of federal awards are fairly stated, in
all material respects, in relation fo the combined financial statements-regulatory basis as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Audifing Standards, we have also issued our report dated January 18, 2024, on our
consideration of the District's internal control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, and other matters. The purpose of that report is solely to describe the scope
of our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of Deer Creek School District #1-6, Oklahoma County, Oklahoma's internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the District's internal control over financial reporting and compliance.

S & B 0P & rhssociates, PLLE

S & B CPAs & Associates, PLLC
January 18, 2024
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Deer Creek School District No. 6, Oklahoma County, Oklahoma
Combined Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances

Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid on Warrants and Bank Charges
Debt Service:
Principal Retirement
Interest and Fiscal Agent Fees

Total Expenditures Paid
Excess of Revenues Collected Over (Under)

Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Bond Proceeds
Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

Regulatory Basis - All Governmental Fund Types

FOR THE YEAR ENDED JUNE 30, 2023

EXHIBITB

Fiduciary Totals
Fund (Memorandum

Governmental Fund Types Types Only)

Special Debt Capital Trust and June 30,

General Revenue Service Projects Agency 2023
22,032,208 % 5,871,748 $ 19,404,407 § 248,738 $ 17,758 § 47,574,859
2,948,752 0 0 0 0 2,948,752
24,113,371 30,658 0 0 0 24,144,028
4,726,177 1,027,397 0 0 0 5,753,575
2,542 0 5,701 0 0 8,243
53,823,049 § 6,929803 $§ 19,410,108 $ 248,738 $ 17,758 % 80,429,456
31,731,613 § 0% 0% 639,393 § 0% 32,371,005
19,049,404 2,444 109 0 1,479,180 25,066 22,997,759
579,304 2,124,470 0 0 0 2,703,774
10,000 577,263 0 16,338,574 0 16,925,837
2,607 0 0 0 0 2,607
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0
0 0 16,600,000 0 0 16,600,000
0 0 267,275 0 0 267,275
51,372,928 $ 5145842 $ 16,867,275 $§ 18,457,147 3 25,066 $ 91,868,257
2,450,122 § 1,783,961 § 2542833 $ (18,208,408) $ (7,.308) $ (11,438,801)
106,730 $ 48,807 $ 0% 0$ 0% 0
1,055 § 24 % 03 03 0% 1,079
0 0 0 23,005,000 0 23,005,000
754,994 0 0 0 0 754,994
0 0 0 0 0 0
756,049 § 24 $ 0 $§ 23005000 $ 0% 23,761,074
3312901 $ = 1,832,792 §$ 2,542,833 § 4,796,592 $ (7,308) $ 42,477,809
7,240,179 2,987,511 17,480,370 5,680,131 151,384 33,539,574
10,553,080 $ 4820302 $ 20,023,203 $ 10,476,723 §$ 144,076 $ 46,017,383

The notes to the financial statements are an integral part of this statement.
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DEER CREEK SCHOOL DISTRICT #-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

1. Significant Accounting Policies

The financial statements of the Deer Creek School District #I-6 have been prepared in conformity with another comprehensive
basis of accounting required by Oklahoma Statutes. The more significant of the District's accounting policies are described
below.

A. Reporting Entity

The District is a corporate body for public purposes created under Title 70 of the Cklahoma Statutes and accordingly is a
separate entity for operating and financial reporting purposes. The District is part of the public school system of Oklahoma under
the general direction and control of the State Board of Education and is financially dependent on State of Oklahoma support.
The general operating authority for the public school system is the Oklahoma School Code contained in Title 70, Oklahoma
Statutes.

The governing body of the District is the Board of Education composed of elected members. The appointed superintendent is
the executive officer of the District.

In evaluating how to define the District, for financial reporting purposes, management has considered all potential component
units. The decision to include a potential component unit in the reporting entity was made by applying the criteria established by
the Governmental Accounting Standards Board (GASB). The basic - but not the only - eriterion for including a potential
component unit within the reporting entity is the governing body's oversight responsibility, especially financial interdependency.
A second criterion used in evaluating potential component units is the scope of public service. A third criterion used to evaluate
potential component units for inclusion or exclusion from the reporting entity is the existence of special financing relationships,
regardless of whether the District is able to exercise oversight responsibilities. Based upon the application of these criteria, there
are no potential component units included in the District's reporting entity.

B. Fund Accounting

The District uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is
designed to demonstrate legal compliance and to aid financial management by segregating transactions refated to certain district
functions or activities. .
Afund is a separate accounting entity with a self-balancing set of accounts. An account group, on the ather hand, is a financial
reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because
they do not directly affect net expendable available financial resources.

Funds are classified info two categories; governmental and fiduciary. Each category, in tum, is divided into separate “fund types’.

Fund Description

The following funds are utilized by the Deer Creek School District #1-6.

Governmental Fund Types - Fiduciary Fund Types -
General Fund Trust and Agency Fund
Special Revenue Funds

Debt Service Fund

Capital Project Fund

10



DEER CREEK SCHOOL DISTRICT #I-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

Governmental Fund Types

Govermnmental funds are used to account for all or most of a government's general activities, including the collection and
disbursement of ear-marked monies (special revenue funds), the acquisition or construction of general fixed assets (capital
projects funds), and the servicing of general long-term debt (debt service funds).

General Fund - The General Fund is used to account for all financial transactions except those required o be accounted for in
another fund, Major revenue sources include state and focal property taxes and state funding under the Foundation and
Incentive Aid Program. Expenditures include all costs associated with the daily operations of the schools except for programs
funded for building repairs and maintenance, school construction and debt service on bonds and other long-term debt. The
general fund includes federal and state restricted monies that must be expended for specific programs which includes the Child
Nutrition Program.

Special Revenue Funds - The Special Revenue Funds are the District's Building Fund and Child Nutrition Fund. The Building
Fund consists of monies derived from property taxes levied for the purpose of erecting, remodeling, or repairing buildings and for
purchasing furniture and equipment. The Child Nutrition Fund derives monies from the sale of foods and federal and state
program reimbursements. Expenditures include costs associated with the daily operations of the District's nutrition program.

Debt Service Fund - The Debt Service Fund is the District's Sinking Fund and is used to account for the accumulation of financial
resources for the payment of general long-term debt principal, interest and related costs. The primary revenue sources are local
property taxes levied specifically for debt service and interest earnings from temporary investments.

Capital Project Funds - The Capital Project Funds are the District's Bond Funds and are used to account for the proceeds of
bond sales to be used exclusively for acquiring school sites, constructing, and equipping new school facilities, renovating existing
facilities, and acquiring transportation equipment,

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held on behalf of outside parties, including other governments, or on behalf of
other funds within the District. When these assets are held under the terms of a formal trust agreement, either a nonexpendable
trust fund or an expendable trust fund is used. The terms "nonexpendable” and "expendable” refer to whether or not the District
is under an obligation to maintain the trust principal. Agency funds generally are used to account for assets that the District
holds on behalf of others as their agent and do not involve measurement of results of operations.

Agency Fund - The Agency Fund is the school Activity Fund which is used to account for monies collected principally through
fundraising efforts of the students and District-sponsored groups. The administration is responsible, under the authority of the
Board, of collecting, disbursing, and accounting for these activity funds. The school Activity Funds can include money which is
received from the sale of foods through a school Lunch Fund.

Memorandum Only - Total Column

The total column on the general purpose financial statements is captioned “memorandum only" to indicate that it is presented
only to facilitate financial analysis. Data in this column does not present financial position, results of operations or cash flows in
conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inter-fund
eliminations have not been made in the aggregation of this data.
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DEER CREEK SCHOOL DISTRICT #-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

C. Basis of Accounting and Presentation

The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma State Department of
Education (OSDE). This format is essentially the generally accepted form of presentation used by State and local governments
prior to the effective date of GASB Statement No. 34, Basic Financial Statements-Management’s Discussion and Analysis-for
State and Local Governments.

This format significantly differs from that required by GASB 34.

The basic financial statements are essentially prepared on a basis of cash receipts and disbursements modified as required by
the regulations of the Oklahoma State Department of Education as foliows:

* Encumbrances represented by purchase orders, contracts, and other commitments
for the expenditure of monies and are recorded as expenditures when approved.

* Investments and inventories are recorded as assets when purchased.

* Capital assets in proprietary funds are recorded when acquired and depreciated
over their useful lives.

* Warrants payable are recorded as liabilities when issued.

* Long-term debt is recorded when incurred.

* Accrued compensated absences are recorded as an expenditure and liability when
the obligation is incurred.

This regulatory basis of accounting differs from accounting principles generally accepted in the United States of America, which
requires revenues to be recognized when they become available and measurable, or when they are earned, and expenditures or
expenses o be recognized when the related liabilities are incurred for governmental fund types; and, when revenues are earned
and liabilities are incurred for proprietary fund types and trust funds.

D. Budgets and Budgetary Accounting

The District is required by state law to prepare an annual budget. A preliminary budget must be submitted to the Board of
Education by December 31 for the fiscal year beginning the following July 1. If the preliminary budget requires an additional levy,
the District must hold an election on the first Tuesday in February to approve the levy. If the preliminary budget does not require
an additional levy, it becomes the legal budget. If an election is held and the taxes are approved, then the preliminary budget
becomes the iegal budget. If voters reject the additional taxes, the District must adopt a budget within the approved tax rate.

A budget is legally adopted by the Board of Education for the General Fund, Special Revenue Funds, and Debt Service Fund
that includes revenues and expenditures.

Encumbrances represent commitments related {o unperformed confracts for goods or services. Encumbrance accounting--under
which purchase orders and other commitments of resources are recorded as expenditures of the applicable fund - is utilized in all
governmental funds of the District.

The unencumbered balance of current fiscal year appropriations and the unexpended reserve appropriations of the previous
fiscal year are lapsed and become a part of the beginning fund balance for the succeeding fiscal year,
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DEER CREEK SCHOOL DISTRICT #l-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

E. Use of Estimates

The preparation of financial statements in conformity with the regulatory basis of accounting requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period.
Accordingly, actual results could differ from those estimates.

F. Assets, Liabilities and Fund Equity

Cash, Cash Equivalents and Investments

All monies which are not invested in Certificate of Deposits or United States Treasury Funds are maintained in NOW Checking
Accounts or Savings Accounts.

Inventories

The value of consumable inventories at June 30, 2023 is not material to the financial statements.

Fixed Assets and Property, Plant and Equipment

Property and equipment purchases are recorded as capital.outlays in the accompanying statements of revenues, expenditures
and changes in fund balances. The District does not maintain complete financial records of capital assets purchased which
would include depreciation schedules; therefore, a General Fixed Asset Group of Accounts is not presented.

Compensated Absences

The District has elected not to present a liability for compensated absences.

Operating Leases

The District has elected not to present a liability for operating leases. All operating leases contain a mutual ratification clause for
both parties; therefore, the District does not consider the obligation to be for a period extending beyond the current fiscal year.

Long-Term Debt

Long-term debt is recognized as a liability of a governmental fund when due, or when resources have been accumulated in the
debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be
financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining
portion of such obligations is reported in the general long-term debt account group. Long-term liabilities expected to be financed
from proprietary fund operations are accounted for in those funds.
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DEER CREEK SCHOOL DISTRICT #l-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

General Long-Term Debt

State statutes prohibit the District from becoming indebted in an amount exceeding the revenue to be received for any fiscal year
without approval by the District's voters. Bond issues have been approved by the voters and issued by the District for various
capital improvements. These bonds are required to be fully paid serially within 25 years from the date of issue. General long-
term debt of the District consists of bonds payable. Debt service requirements for bonds are payable solely from fund balance
and future revenues of the debt service fund.

a.) A principal and interest repayment schedule of the outstanding general obligation bond issues at June 30, 2022 is set forth
below:

$18,200,000.00 Building Bonds of 2021

Payment Date Principal Rate Interest Total

1Sep 23 $18.200,000.00 0.50% $ 4550000 $18.245,500.00

$2,450,000.00 Building Bonds of 2022

Payment Date Principal Rate Interest Total

1 Dec 23 $ 0.00 $ 2388750 §  23,887.50

1Jun 24 2,450,000.00 1.95% 23.887.50 2,473.887.50
$2.450.000.00 $.47.77500 § 2.497.775.00

$17,785,000.00 General Obligation Bonds of 2022

Payment Date Principal Rate Interest Total

1 Mar 24 $ 0.00 $ 94705125 § 947,051.25

1 Sep 24 17.785.000.00 3.55% 315.683.75  18.100,683.75
$17.785.000.00 $1.262.735.00  $19.047.735.00

$5,220,000.00 General Obligation Bonds of 2022

Payment Date Principal Rate Interest Total

1 Jun 24 $ 0.00 $ 267,525.00 § 267,525.00

1 Dec 24 0.00 133,762.50 133,762.50

1Jun 25 5,220,000.00 5.125% 133,762.50 5,353,762.50
$_5.220,000.00 $ 535,050.00 $ 5.755,050.00
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DEER CREEK SCHOOL DISTRICT #-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

General Long-Term Debt (continued)

b.) The Deer Creek Educational Facilities Authority (Authority) and the District have entered into a fully paid ground lease dated
September 8, 2022 (the "Ground Lease”), whereby the District has leased to the Authority certain real property together with all
improvements thereon and to be placed thereon for a term extending to October 15, 2036 and so long thereafter as any
indebtedness of the Authority secured by its leasehold therein remains outstanding and unpaid.

The voters of the District have approved the issuance of General Obligation Bonds for constructing, acquiring and improving
school sites, and acquiring school furniture, fixtures and equipment in the total amount of $96,260,000.00 with an annual interest
rate of 3.650%. Those School District General Obligation Bonds will be issued in series over the life of the Authority’s Series
2022 Bonds in amounts necessary to pay the maturing principal of the Authority's Series 2022 Bonds and will be utilized for that
purpose by payment of the proceeds thereof as received to the Trustee Bank as rentals under the Sublease. '

Upon the payment in full of the Series 2022 Bonds, the Sublease and the Ground Lease both will expire and possession of and
title to the Improvements will be vested in the District,
A repayment schedule of the outstanding capital lease obligations at June 30, 2023 is set forth below:

Schedule of Semi-Annual Rent & Acquisition Payments

Total

Principal Interest Acquisition

Payment Date Payment Payment Payment
15 Oct 23 $ 955,000.00 $ 3,890,521.70 $ 4,845,521.70
15 Oct 24 3,355,000.00 3,493,570.00 6,848,570.00
15 Oct 25 375,000.00 3,373,291.00 3,748,281.00
15 Oct 26 490,000.00 3,359,696.00 3,849,696.00
15 0ct 27 4,155,000.00 3,341,984.00 7,496,984.00
150ct 28 270,000.00 3,193,065.00 3,463,065.00
15 Oct 29 2,665,000.00 3,183,229.00 5,848,229.00
15 Oct 30 7,110,000.00 3,087,652.00 10,197,652.00
15 Oct 31 8,365,000.00 2,832,944.00 11,197,944.00
15 Oct 32 15,515,000.00 2,533,307.00 18,048,307.00
15 Oct 33 13,440,000.00 1,977,700.00 15,417,700.00
15 Oct 34 13,935,000.00 1,483,687.50 15,418,687.50
15 Oct 35 14,455,000.00 961,125.00 15,416,125.00
15 Oct 36 11,175.000.00 419,062.50 11.594.062.50

$96.260,000.00

$.37.130.834.70

3133,390.834.70

Cash Fund Balance

Cash fund balance represents the funds not encumbered by purchase order, legal contracts, and outstanding warrants.
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DEER CREEK SCHOOL DISTRICT #1-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

Safeguard of Deposits and Investments

The District's investments policies are governed by state statute. Permissible investments include direct obligations of the United
States Government and Agencies; certificates of deposit of savings and loan associations, and bank and trust companies; and
savings accounts or savings certificates of savings and

loan associations, and trust companies. Collateral is required for demand deposits and certificates of deposit for all amounts not
covered by federal deposit insurance. The District Treasurer is responsible for maintaining adequate coverage of all funds on
deposit through security pledges approved by the Treasurer of the State of Oklahoma.

Deposits and Investments - Custodian Credit Risk - The District's cash deposits and investments at June 30, 2023, were
completely insured or collateralized by federal deposit insurance, direct obligations of the

U.S. Government, or securities held by the District or by its agent in the District's name. The District's cash deposits and
investments at June 30, 2023 are classified in the following categories:

(A} Insured by Federal Deposit Insurance.

(B) Collateralized with securities held by the pledging financial institution's trust department or agent in the District's
name.

(C)  Uncollateralized.

Category
BANK
(A) (B) (€) BALANCE
Cash and cash equivalents $ 250,000.00 $88.645.256.00 § 0.00 $88,895,256.00
Investments 0.00 0.00 0.00 0.00
Total $250.000.00 $88.645256.00 § 0.00  $88.895.256.00

G. Revenue, Expenses and Expenditures

State Revenues

Revenues from state sources for current operations are primarily governed by the state aid formula under the provisions of
Article XVIiI, Title 70, Oklahoma Statutes. The State Board of Education administers the aliocation of state aid funds to school
districts based on information accumulated from the districts. After review and verification of reports and supporting
documentation, the State Department of Education may adjust subsequent fiscal period allocations of money for prior year errors
disclosed by review. Normally, such adjustments are treated as reductions or additions of revenue of the year when the
adjustment is made.

The District receives revenue from the state to administer certain categorical educational programs, State Board of Education
rules require that revenue ear-marked for these programs be expended only for the program for which the money is provided and
require that the money not expended as of the close of the fiscal year be carried forward into the following year to be expended
for the same categorical program. The State Department of Education requires that categorical educational program revenues
be accounted for in the general fund.

Property Tax Revenue

The District is authorized by state law to levy property taxes which consists of ad valorem taxes on real and personal property
within the Disfrict. The County Assessor, upon receipt of the certification of tax levies from the county excise board, extends the
tax levies on the tax roll for submission to the county treasurer prior fo Ocfober 1. The county treasurer must commence tax
collection within fifteen days of receipt of the tax rolls. The first half of the taxes are due prior fo January 1. The second half is
due prior to April 1.
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DEER CREEK SCHOOL DISTRICT #I-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

If the first payment is not made timely, the entire tax becomes due and payable on January 2. Second haif taxes become
delinguent on April 1 of the year following the year of assessment. if not paid by the following October 1, the property is offered
for sale for the amount of taxes due. The owner has two years to redeem the property by paying the taxes and penalty owed. If
at the end of two years the owner has not done so, the purchaser is issued a deed to the property.

Inter-fund Transactions

Quasi-external fransactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute
reimbursement to a fund for expenditures/expenses initially made from it that are properly_applicable to another fund, are
recorded as expenditures/expenses in the fund that is reimbursed. Any legally authorized transfers are freated as operating
transfers and are included in the results of the Government Funds. Transfers between the Agency Funds (Activity Funds) and
the Governmental Fund Types (General Fund) are shown as operating transfers into the Governmental Fund Types (General
Fund) only. No fransfer is shown out from the Agency Funds as they are custodial in nature (assets equal liabilities) and do not
involve measurement of results of operations.

2. Risk Management

Liabilities Protection Plan

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of assels; errors and
omissions; injuries to employees; or acts of God. The District purchases commercial insurance to cover these risks, including
general and auto fiability, property damage, and public officials

liability. Settled claims resulting from these risks have not exceeded the commercial insurance coverage in any of the past three
fiscal years.

The School also participates in a risk pool for Workers' Compensation coverage in which there is transfer or pooling risks among
the participants of that pool. In accordance with professional standards, the District reports the required contribution to the pool,
net of refunds, as insurance expense. The risk pool is the Oklahoma School Assurance group (OSAG), an organization formed
for the purpose of providing workers' compensation coverage fo participating schools in the State of Oklahoma. In that capacity,
OSAG is responsible for providing loss control services and certain fiscal activities, including obtaining contract arrangements for
the underwriting, excess insurance agreements, claims processing, and legal defense for any and all claims submitted to them
during the plan year. As a member of OSAG, the District is required to pay fees set by OSAG according to an established
payment schedule. A portion of the fees paid by the District goes into a loss fund for the District. The fee for the loss fund is
calculated by projecting losses based on the District's losses for the last five years. OSAG provides coverage in the excess of
the Loss Fund so the District's liability for claim loss is limited to the balance of the loss fund. If the District does not use their
loss fund in three years, it is returned to them with no interest,

The District is also a member of the Oklahoma Public School Unemployment Compensation Program. In this program, the
District is required to make a deposit based on past experience for potential unemployment claims. The funds for each District

are kept separate. The money contributed by each District does not earn interest and is fully insured. If the District has claims in
excess of the amount of their account, they would be liable for the excess.

Surety Bonds

Phillip Meier, District Treasurer, is bonded with the America First Insurance Company, in the amount of $100,000.00. The bond
number is 601090532, dated July 1, 2022 to July 1, 2023.

Dr. Jason Perez, Superintendent, is bonded with the America First Insurance Company, in the amount of $100,000.00. The
bond number is 5081134, dated July 1, 2022 to July 1, 2023.
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DEER CREEK SCHOOL DISTRICT #I-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

The District maintains a Public Official Position Schedule Bond with Ohio Casualty Insurance Agency in the amount of $5,000.00
each position, unless otherwise indicated. The bond number is 2591898, dated July 1, 2022 to July 1, 2023. The positions
covered are as follows:

1. Encumbrance Clerk
2. Minutes Clerk
3. Activity Fund Custodian

The District participates in the state-administered Oklahoma Teachers' Retirement System (the “System”), which is a cost-
sharing, multiple-employer public employee retirement system (PERS). Under the System, contributions are made by the
District, the State of Oklahoma, and the participating employees. Participation is required for all teachers and other certified
employees and is optional for all other regular employees of public educational institutions who work at least 20 hours per week.
A participant's date of membership is the date the first contribution is made to the System. The System is administered by a
board of trustees which acts as a fiduciary for investing the funds and governing the administration of the System. The District
has no responsibility or authority for the operation and administration of the System nor has it any liability, except for the current
contribution requirements.

3. Employee Retirement System

A participant with 5 years of creditable service may retire with a normal retirement allowance at the age of sixty-two or with
reduced benefits as early as age fifty-five. The normal retirement allowance paid monthly for life and then to beneficiaries, if
certain options are exercised, equals two percent of the average of the highest three earning years of contributory service
multiplied by the number of years of credited service. A participant leaving employment before attaining retirement age, but
completing ten years of service, may elect to vest his accumulated contributions and defer receipt of a retirement annuity until a
later date. When a participant dies in active service and has completed ten years of credited service, the beneficiary is entitled to
a death benefit of $18,000.00, and the surviving spouse may, in lieu of the death benefit, elect to receive, subject to the surviving
spousal options, the participant's retirement benefits accrued at the time of death.

The contribution rates for the District and its employees, which are not actuarially determined, are established by statute and
applied to the employee’s earnings, plus employer-paid fringe benefits. The District is required by statute to contribute 9.5% of
applicable compensation for the year ended June 30, 2020. An additional 7.9% of compensation is required for federal grants.
The District is allowed by the Oklahoma Teachers Retirement System to make the required contributions on behalf of the
participating members. The required contribution for participating member is 7% up to a maximum compensation level.

The total contributions for employees of Deer Creek School District #1-8 covered by the System for the year 2023, 2022 and
2021 were $5,300,211.62, $5,154,280.37 and $4,604,737.78, respectively.

The pension benefit obligation is a standardized disclosure measure of the present value of pension benefits. This pension
valuation method reflects the present value of estimated pension benefits that will be paid in the future years as a result of
employee services performed to date and is adjusted for the effect of projected salary increases. There are no actuarial
valuations performed on individual schoot districts.

The Oklahoma Teacher Retirement System issues a publicly available financial report that includes financial statements and
required supplementary information for the System. The System issues and independent financial report, financial statements,
and required supplementary information that may be obtained by writing to the Oklahoma Teachers' Retirement System, P.O.
Box 53624, Oklahoma City, OK 73152 or by calling 405-521-2387.
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DEER CREEK SCHOOL DISTRICT #I-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

4. Contingencies

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed
claims, including amounts already collected, may constitute a liability of the applicable funds. The amount, if any, of
expenditures which may be disallowed by the grantor cannot be determined at this time although the District expects such
amounts, if any, to be immaterial.

5. Subsequent Events

Management has evaluated subsequent events through January 18, 2024, which is the date the financial statements were
available to be issued and has determined that no additional information needs to be added to the financial statement.
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Deer Creek School District No. 6, Oklahoma County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Special Revenue Funds
June 30, 2023

SCHEDULE A-1

Child Total
Building Nutrition June 30,
ASSETS Fund Fund 2023
Cash and Cash Equivalents $ 3,328,411 § 1,836,843 3 5,165,254
Investments S0 0 0
Total Assets $ 3,328,411 $. 1836843 $ 5,165,254
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable $ 64,111 3% 7469 § 71,580
Reserve for Encumbrances 263,379 9,993 273,372
Total Liabilities $ 327,490 § 17,461 § 344,952
Fund Balances:
Restricted $ 3,000921 $ 1,819,381 $ 4,820,302
Total Fund Balances $ 3,000,921 $ 1,819,381 §% 4,820,302
Total Liabilities and Fund Balances $ 3,328,411 $ 1,836,843 $ 5,165,254
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ASSETS

Cash and Cash Equivalents
Investments

Total Assefs

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payable
Reserve for Encumbrances
Due to Activity Groups

Total Liabilities

Fund Balances:
Restricted

Total Fund Balances

Total Liabilities and Fund Balances
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Deer Creek School District No. 6, Oklahoma County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Trust and Agency Funds
June 30, 2023

SCHEDULE A-3

Total
Insurance Activity June 30,
Fund Fund 2023
149,076 2,834,235 § 2,983,311
0 0 0
149,076 2,834,235 § 2,983,311
2,000 95313 §$ 97,313
3,000 0 3,000
0 2,738,922 2,738,922
5,000 2,834,235 $ 2,839,235
144,076 0 % 144,077
144,076 0 % 144,077
149,076 2,834,235 § 2,983,311




Deer Creek School District No. 6, Oklahoma County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances

Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid and Bank Charges

Total Expenditures Paid
Excess of Revenues Collected Over (Under)

Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

Regulatory Basis - Special Revenue Funds

FOR THE YEAR ENDED JUNE 30, 2023

23

SCHEDULE B-1

Child Total
Building Nutrition June 30,
Fund Fund 2023

4,298,864 1,572,884 5,871,748
0 0 0
0 30,658 30,658
0 1,027,397 1,027,397
0 0 0
4,298,864 2,630,939 6,929,803
0 0 o]
2,444,109 0 2,444,109
0 2,124,470 2,124,470
577,263 0] 577,263
0 0 0
0 0 0
0 0 0
0 0 0
3,021,372 2,124,470 5,145,842
1,277,492 506,469 1,783,961
33,461 15,346 48,807
0 24 24
0 0] 0
0 0 0
0 24 24
1,310,952 521,839 1,832,792
1,689,969 1,297 542 2,987,511
3,000,921 1,819,381 4,820,302
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Deer Creek School District No. 6, Oklahoma County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Equity

Regulatory Basis - Activity Fund
June 30, 2023

ASSETS

Cash
Investments

Total Assets

LIABILITIES AND FUND EQUITY
_Liabilities:
Checks Payable
Due To Activity Groups
Total Liabilities
Fund Equity:

Unassigned

Tofal Liabilities and Fund Equity

26

SCHEDULE D1
School
Activity

Fund

2,834,235
0

2,834,235

95,313
2,738,922

2,834,235



Deer Creek School District No. 6, Oklahoma County, Oklahoma
Combining Statement of Changes in Assets and Liabilities
Regulatory Basis - Activity Fund
For the Year Ended June 30, 2023

SCHEDULE D-2

Balance Balance

ACTIVITIES July 1, 2022 Additions Transfers Deletions June 30, 2023

DCMS Drama Class $ 5034 § 6,656 $ 0% 2,600 $ 9,090
DCMS Media 3,680 28,645 0 29,064 3,261
DCMS Yearbook 38,474 13,255 -25,000 1,149 25,580
DCMS Multihandicap Class 6,084 2,518 0 734 7,868
DCMS Volleyball 3,602 11,019 525 10,508 4,638
DCMS Cheer/Pom 2,137 1,300 0 940 2,497
DCMS Competitive Cheer 10,732 25,425 0 27,639 8,518
DCMS Donations 14,236 33,493 25,000 53,369 19,359
DCMS Softball 4,410 19,293 0 15,610 8,093
DCMS Art Stop 1,432 1,085 0 1,026 1,501
DCMS Baseball 38,403 42,004 0 32,844 47,563
DCMS Track 16,194 12,455 0 10,240 18,409
DCMS Football 217 0 0 0 217
DCMS General Athletics 1,189 0 0 0 1,189
DCMS Basketball 15,496 45,202 0 37,922 22,776
DCMS Youth in Govmt 0 260 0 240 20
DCMS Leadership 4,643 22,727 0 23,852 3,517
DCMS National Jr Honor Society 4,702 1,580 0 3,431 2,851
DCMS Golf 1,136 12,465 -525 11,817 1,259
DCMS Soccer 0 10,359 0 8,870 1,489
DCMS Tennis 205 6,140 0 6,260 85
High School Band 10,352 132,812 10,299 137,828 15,634
High School Office 106,438 44194 15,106 93,660 72,077
HS Business Profession of Amer 168 1,850 0 1,404 614
High School Donations 46,404 3,010 -875 510 48,029
High School Junior Prom Account 45,030 19,740 -25 19,619 45,126
High School Student Council 6,763 149,007 517 151,597 4,689
High School Honor Society 3,001 3,882 0 5,881 1,002
Freshman Art 4,467 4,931 -920 6,421 2,057
High School Media 25,093 46,000 500 43,005 28,587
HS Youth in Government/Model 57 185 1] 80 162
High School Robotics 2,142 0 -2,142 0 0
High School 3D Art 1,471 2,971 -80 3,378 983
High School Ceramics 975 3,260 -415 2,862 958
High School Academic Team 2,526 0 0 0 2,526
High School Key Club 3,308 1,555 0 637 4,226
High School Drama & Theatre 7,689 11,019 0 10,273 8,435
HS Vocal Music 2,295 33,247 -9,799 21,543 4,202
High School Advanced Art Club 122 1,255 1,048 1,884 540
H.S. Antler Vision Broadcast 16 0 -16 0 0
High School Pom Squad 8,284 51,328 -2,516 44 362 12,733
HS School Yearbook 27,817 9,632 -12,817 8,832 15,800
HS Exceptional Students 7,241 3,413 0 1,693 8,960
High School Cheerleaders 18,090 11,981 4,236 22,856 11,451
High School Tennis 48,360 5,413 500 11,472 42,801
High School Cross Country 39,349 36,952 0 29,783 46,518
High School Baseball 30,792 80,629 940 79,334 33,028
H.S. Girls Fastpitch Softball 11,628 32,588 -40 18,908 25,268
High School Soccer 16,769 28,949 -150 34,521 11,047
High School Track 15,729 11,211 0 8,833 18,108
High School Football 82,332 254,527 -3,399 285,448 48,012
High School Basketball 11,353 68,817 -2,189 55,028 22,954
High School Wrestling 18,859 19,327 40 25,872 12,455
High School Sunshine Fund 357 535 0 383 509
High School Volleyball 9,125 29,358 435 26,443 12,475
High School Girls Golf 3,085 0 0 1,307 1,788
High School Swimming 1,316 4,469 0 2,988 2,788
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ACTIVITIES

High School Boys Golf

High School General Athletics
High School Odyssey of the Mind
Academy Office

Academy Donations

Admin HR

Miscellaneous

Background Checks
Administrative Expense
Admin Professional Development
Student Assistance

Senior Scholarship Fund
Creek Classic

Administration Donations
Admin. Technology

District Curriculum

Antler Care

Rose Union Elem Office

Rose Union Elem -Media
Rose Union Elem Donations
Rose Union Music

Rose Union Elem Yearbook
Spring Creek Elem Office
Spring Creek Elem Donations
Spring Creek Elem Media
Spring Creek Elem P.E.
Spring Creek Elem Art

" Spring Creek Elem Music
Deer Creek Elementary Office
Deer Creek Elementary Media
Deer Creek Elem Instructional
Deer Creek Elem Clubs

Deer Creek Elem Art Club
Grove Valley Office

Grove Valley Elem Donation
Grove Valley Art Club

Grove Valley Special Olympics
Grove Valley Music Choir
Grove Valley Media

Grove Valley Yearbook

Grove Valley Sports Club
DCIS Donation

DCIS Media Center

DCIS Art Stop

DCIS Yearbook

DCIS Creek Council

DCIS Intramurals

Prairie Vale Elementary Office
Prairie Vale Library

Prairie Vale Special Olympics
Prairie Vale Elem Yearbook
PV Elementary Donations

PV Extra Curricutar Clubs/ACT
High School Bass Fishing Club
High School Class of 2022
HS Science Lab Donations
Exceptional Students @ DCIS
Transition Center

Spring Creek Stem

Deer Creek School District No. 6, Oklahoma County, Oklahoma
Combining Statement of Changes in Assets and Liabilities
Regulatory Basis - Activity Fund
For the Year Ended June 30, 2023

SCHEDULE D-2

Balance . Balance

July 1, 2022 Additions Transfers Deletions June 30, 2023
6,438 9,530. -3,000 8,289 4,679
17,709 107,373 4,623 88,509 41,197
931 0 -931 0 0
2,031 0 0 1,060 971
1,373 800 0 1,617 556

o] 0 10,000 9,945 56

0 3,824 0 3,824 0

1,428 12,701 12 12,397 1,744
152,304 55,097 -10,000 78,772 118,629
27,861 0 0 16,597 11,264
2,607 0 -40 286 2,281
1,329 0 0 0 1,329
1,126 0 0 0 1,126
11,728 18,194 0 170 28,752
52,044 21,164 0 64,445 8,763
209,888 14,121 0 164,860 59,150
418,733 1,331,522 0 658,854 1,092,401
99,824 90,017 3,084 125,301 67,624
13,283 12,026 0 8,452 16,857
0 1,551 -1,551 0 o]

0 1,533 -1,533 0 0

6,897 3,025 0 6,327 3,595
12,653 3,850 0 8,305 8,198
24,641 40,162 -12 37,724 27,067
9,742 17,391 0 19,418 7,714
129 8,375 0 8,025 479

806 613 0 772 647
1,578 0 0 500 1,078
75,592 44,766 -300 78,549 41,508
5,226 13,236 0 12,976 5,486
17,872 23,262 0 32,473 8,661
0 0 300 0 300

3,314 1,369 0 2,745 1,939

, 63,294 13,267 0 35,130 41,430
$ 63,862 22,508 -2,333 40,886 43,152
332 0 0 0 332

0 4,663 2,333 693 6,303

2,811 58 0 836 2,033
7,865 11,048 0 7,838 11,074
2,000 153 0 1,433 720
338 949 0 160 1,127
104,074 50,282 1,750 110,474 45632
2,499 11,088 -1,750 10,609 1,229
2,706 3,266 0 5,363 609
18,013 4,565 0 1,406 21,172
1,881 1,134 0 912 2,104
1,651 1,365 0 1,905 1111
60,457 35,810 0 92,008 4,259
4,191 16,443 0 16,460 4,174
5,748 0 0 200 5,548
1,606 0 0 275 1,332
11,957 22,476 0 24,799 9,635
5,782 16,370 0 17,612 4,540
387 0 0 0 387
11,307 7,890 -91 7,947 11,159
392 0 0 0 392
12,540 11,514 0 9,141 14,913
49,453 44,731 0 30,661 63,523
1,541 0 0 1,072 469

28



o€

56°06€'52 (69'066'625) 16'191'78€'9 G8'¢90'EYR'S (15'v68'88)
000 (ov'v98'982) L0irL'IeL'2 50'988'912') 95°06€'229
000 000 16'981'68) 15°88¢'681 000 YIN 59501
000 000 00829 00°829 000 00829 092 6901
000 (ov'y98°982) Prve0' L6 8v'692'920' 96'06€'229
000 (87°759'v62) 82'%59'762 000 000 000 99/ 65501
000 (80°802'52) 88°019'9v1 09'%59'06 0Z'872'08 09'%59'06 y9L £55°01
000 96'L66'2€ 69'79r' 708"t 62°028°072 9E'ZP9'965 62°028'072 €92 55501
000 000 65762561 65Y62'S6} 000 65762561 654 55501
000 (tr001'1) 16'926'} 05928 000 000 96y 92148
000 (ez's/8's) £8'18Y'L9€"} 98'66Y°008'1 (9z'¢68'9eY)
000 000 £0799') £0788'9) (o00zz'st) £0'299°t €9 X208
000 {ez'518's) S0°L6Y'EC 9L (0y'v65's) 5£°950'6EC 19 AN
000 000 1v'195'38 £E'816'P9T (98°085'6/1) 1v°196'88 829 X120'8
000 000 8C'SSE'EST') 82885611 (00825212 72'806'9.¢ 12919/519 12078
y251L'6) (8e'c82'261) 1£'665'88E'7 9r'909'6E'2 (1y0e8'8v2)
08°€0} 000 9.'82h'y 9L'82y'y 000 68°1LY'S 6L nezy't8
£0'Zh (69'9v1'6) 02°£90'902 75'682'99. (10'£99'69) 6.'856'€89'} 562 Nnszy¥8
L6656 (66°70€"L21) Z1'851'219') 95°E29'E09'} (ev022'891) AN AT 6L aszy s
000 {£2'189) €L°E99'LL 00Z86°01 000 00°856'} 9L nszets
000 7L LAl 00°Ev2'TY 000 00°242'S 744 nszrv8
000 (1r15¢'01) 00°000'z 29°50'eh (e0z68°01) 000002y 1441 nszy'v8
LE'6L9'S {£5°50208) Z0°015'vhy 69°185'.EY (or244'e2)
000 000 02'189'vE 0L¥61'9€ (00eLt's) vLTI9TS ZI8IL1S
00°05 {00'vsv'2) 85791yl 85°¢18°0v} {00°005'1) WeLe'9LL 256/465 19€98
1£'529'S (e5°152'82) 1'090'89¢ 19'£19'092 (ov'v08°02) 7878114 9841115 01078
000 (89°999'2) L1TY5'08 60299y (00y82'%) 00'698'96 19§ 0908
1509 2207 ‘08 INRP STINLIGNIdX3 REFZGRE] 1202 'y ATNF INNOWY HIFNNN NN
LOTHIONI 1V 3NN3AZY /SLNAWISHNESIO 3NNIATY HO 1V 3NN3ATY QHYMY MO SHOLNVYED LLEn)
GYIIIAHO S1di303y 03443430 M0 WYH90Yd HONOYHL TYy3a3d
(@3nN¥00OYIHSYD (G3INYO0VIHSYD -88vd
£2/0€/90 0} 22/V0/20

SIHNLIANIXT ® SNOILYOOTTY

SAHVYMY V3034 40 STUNLIANTIXT 40 3INAIHOS

YNOHYIMO - ALNNOD YWOHY IO
9-1# 10181510 TO0HIS M3340 ¥33a

JONVLSISSY TYIONVYNI4 43034 101

weibold volIAN YD fejoL

{yseD-uoN) uoinguisiq Apowwod

spun{ ulwpy [0 183 6} PINGD
JBISNID USHIANN PIUOD

po04 JaWIWNG

welbo1d Jsepealq j00yss

weibold yaun |ooyYaS [euoleEN

goue)sIssy uey) Aiddns ‘gl placH

UORINN PHYD

~2IMnopby Jo Jusipedaq S

5391AJ5S UOIR}IlIGRYSY
Sa5IAIS UONEHIGEyay J0 Jualiliedaq a1l

JBisn|) uoheoanpl _m_omaw
dyv 1004osaid g Ued g-¥3aI ‘61 PINCD
fooyasald g ved g-vadi
iy ybnoa| mold g-v3A ‘64 PIOD
y6noiy | moj3nousia/Aad Joid 8-vIal

Spun4 [elol 61 pIAGD
SS8|3LWOH [l HISS - 10V 58180 G} PIOD
dulY - [ Y3553 - 1oV S8ued ‘Gl PIACD
1143553 - 1oy S8IED '6}, PIAGD
Bulpesy Jo 80U195-|il Y3SS3 ‘61-PINGD
puadyg soyoea | JuspniS-iif ¥3SS3 '61-Pir0D
5d107) 10jasunoy) ‘g}-pInCD

swesford pajepljosuo) | aplL
eibiuy 'y Hed
V Hed
v ued ‘1am)

UOEINp3 JO JUaWedaq aels
P3 uBIpU JIA BRIL
SURIBtIq 198110
—UoReonp3 0 JUeWledsq S N

J1LIL NVHD0U4HOINYHO
HONOUHL SSYdAOLINYYD Wd3d3d



1€

‘(3dd) juawdinba anpostod jeuosiad pepun; Ajeiaps) Aue aaaoas Jou pIp Asu) suodal Jouisig syl |9 J10N
*80UBPING) WIOJIUN JSpUN PSMOIJE B)EJ 1500 193JIpLI SILLILIA 9P %01 BU) 8sn 0} JouU pajaaie sey 1auisig 8yl :§ J1ON
‘Seinlipuadxa {B10} 8y Ul Papnioul 81g $1S00 198UIpLl ¥ 310N

Junowe SIY) AQ SJUSWSIEIS JRIOUBL) Bt} )i 3316 10U op SaIN)ipusdxa pue SenusAs) 810} 8y} ‘210ji0Y |
'PaAIBO8) SBIIPOLLLIOS POO) A} JO SNnfeA Arejauolucy e SjUasa!dal S3)IPOLLLLIOT 10} USHIINN PING 8Y) Ul papUadxa pue PaAIads! Se UMOYS junowe auj '€ 310N

*Buipuny Jeak Juauna Jo uonezyin ayj o) joud ‘1eak |easy Jxau au Buunp papuadxa ag fjim Spung 9oy 1eak |20SY B J0 pus 8y} Je Buluiewas spunj siejs Jo
{e19pa) papuadxaun Aue aJe aiay) § “teak jeosy yoes Suunp 4apio jey) Ul 'SanuaAs [B00] pue B)E}s '21apa) USHIANN PIYD puadxs o} st Aojod Jousig syl :Z 310N

"paiinouj st AjjigeY PUn} PSB! ay) sl au} e Uey) Jayled (10} PajoRAU0D) PRIBAIINUE UayM SBiN)Ipuadxs eziubooal o) S| Aotod S 0MSI By L
‘sjuatualels jeroueuy s)oustq ay Butiedaid up pasn sajarod Bununoooe awes sy} Buisn pasedaid sesm spiemy [R1apa4 JO sainipusdxd Jo 2inpayds aut i 310N

£2¢/0E/90 OV 22/10/20
S3HNLIANIAX3 2 SNOILYOOTIY
SQEYMY TvH3G3d 40 STINLIANTXI 40 IINAIHOS
VYWOHVTMO - ALNNOO YIWOHVY MO
9i# LOM1SIQ 100HIS 3340 ¥3A3a



S & B OPA s & Assaciates, PLLL
502 Honth Independence, Suite 105
Enid, Oklakoma 73701
’ 580-265 - 8651

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED iN ACCORDANCE WiTH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Deer Creek School District #1-6
Oklahoma County, Oklahoma

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States, the accompanying fund type and account group financial statements, regulatory basis, of Deer Creek School District #1-6,
Oklahoma County, Oklahoma, (the District) as listed in the Table of Contents, as of and for the year ended June 30, 2023, and
the related notes to the financial statements, which collectively comprise the District's combined financial statements, and have
issued our report thereon dated January 18, 2024, which was adverse with respect to the presentation of the financial statements
in conformity with the accounting principles generally accepted in the United States because the presentation followed the
regulatory basis of accounting for Oklahoma school districts and did not conform to the presentation requirements of the
Governmental Accounting Standards Board. However, our report was qualified for the omission of general fixed asset account
groups with respect to the presentation of financial statements on the regulatory basis of accounting authorized by the Oklahoma
State Board of Education.

internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control over financial
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, we do not express an opinion on the effectiveness of the District's internal control.

A deficiency in internal control exists when the design or operation of a controt does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect and correct misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control stich that there is a reasonable possibility
that a material misstatement of the District's financial statements will not be prevented, or detected and corrected on a timely
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal controi that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.
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"INTERNAL CONTROL/COMPLIANCE REPORT
Deer Creek School District #1-6

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Deer Creek School District #1-6, Oklahoma County, Oklahoma's
internal control or on compliance. This report is an integrai part of an audit performed in accordance with Government Auditing

Standards in considering the District's internal control and compliance. Accordingly, this communication is not suitable for any
other purpose.

S & B 0P & rssociates, PLLL

S & B CPAs & Associates, PLLC
January 18, 2024
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S & B OPH '« & sssociates, PLLL
502 Uorth Independence, Suite 103
Ewid, Oblakoma 75701
580-265 - 5651

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Honorable Board of Education
Deer Creek School District #!-6
Oklahoma County, Okiahoma

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited Deer Creek School District #-6, Oklahoma County, Oklahoma's (the District) compliance with the types of
compliance requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and material
effect on each of the District's major federal programs for the year ended June 30, 2023. The District's major federal programs
are identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs.

In our opinion, the District complied, in all material respects, with the types of compliance requirements referred to above that
could have a direct and material effect on each of its major federal programs for the year ended June 30, 2023.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the Umted States of

America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller

General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform

Administrative Requirements, Caost Principals, and Audit Requirements for Federal Awards (Uniform Guidance). Our

responsibilities under those standards and the Uniform Guidance are further described in the "Auditor's Responsibilities for the
Audit of Compliance” section of our report.

We are required to be independent of the District and to meet our other ethical responsibilities, in accordance with relevant
ethical requirements relating to our audit We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on compliance for each major federal program. Our audit does not provide a legal determination
of the District's compliance with the compliance requirements referred to above.,

Responsihilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and
maintenance of effective internal contro! over compliance with the requirements of laws, statutes, regulations, rules, and
provisions of contracts or grant agreements applicable to the District's federal programs.

Auditor's Responsibility for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance requirements
referred to above occurred, whether due to fraud or error, and express an opinion on the District's compliance based on our
audit. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform
Guidance will always detect material noncompliance when it exists.
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Compliance/Internal Control Report (Federal)
Deer Creek School District #1-6

The risk of not detecting material non-compliance resulting from fraud is higher than for that resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial likelihood that, individually or in the
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about the District's
compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, and the
Uniform Guidance we:

o  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the
District's compliance with the compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumstances.

¢  Obtain an understanding of the District's internal control over compliance relevant to the audit in order to design audit
procedures that are appropriate in the circumstances and to test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and any significant deficiencies and material weaknesses in internal controf over compliance that we identified
during the audit.

Report on internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or detect and correct
noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. A signfficant deficiency in internal conirol over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the "Auditor's Responsibilities for
the Audit of Compliance" section above and was not designed to identify all deficiencies in internal control over compliance that
might be material weaknesses or significant deficiencies in internal control over compliance. Given these limitations, during our
audit we did not identify any deficiencies in internal control over compliance that we consider to be material weaknesses, as
defined above. However, material weaknesses or significant deficiencies in internal control over compliance may exist that were
not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, no such opinion is expressed. The purpose of this report on internal control over compliance is solely to describe

the scope of our testing of internal control over compliance and the results of that testing based on the requirements of the
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

S & B OP & svociates, PLLL

S & B CPAs & Associates, PLLC
January 18, 2024
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DEER CREEK ISD NO. 6, OKLAHOMA COUNTY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2023

SECTION1
Financial Statements

1. Type of auditor’s report issued
With respect to conformity with
Generally Accepted Accounting Principles
With respect to the use of Regulatory
basis of accounting and the omission
of the general fixed asset group
2. Internal Control over financial reporting:
a. Material weaknesses identified?
b. Significant deficiencies identified not considered fo be material weaknesses?
c. Noncompliance material to the financial statements noted?
Federal Awards
1. Internal control over major programs:
a. Material weaknesses identified?
b. Significant deficiencies identified not considered to be a material weakness?

2. Type of auditor's report issued on compliance for major programs:

3. Any audit findings disclosed that are required to be reported in accordance
with The Uniform Guidance.

4. |dentification of major programs:

Name of Federal Program CFDA#

CQVID 19, Counselor Corps 84.425U
COVID 19, Student Teacher Stipend 84.425U
COVID 19, Science of Reading 84.425U
COVID 19, Cares Act - ESSER |l 84.425D
CQOVID 19, Cares Act - ESSER It - ARP 84.425U
COVID 19, Cares Act — ESSER Il Homeless 84.425U
Title I, Part A 84.010

5. Dollar Threshold used fo distinguish between Type A and Type B programs:
8. Auditee qualified as a low-risk auditee?

SECTION 2

Financial Statement Findings:

SECTION 3

Major Federal Award Programs Findings
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Summary of Auditor's Results

Adverse

Qualified - due to omission
of the general fixed
asset group

No
None reported

No

No
None reported

Unqualified

None reported

$750,000

No

None Reported

None Reported



DEER CREEK SCHOOL DISTRICT #1-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

DISPOSITION OF PRIOR YEAR FINDINGS
JUNE 30, 2023

P AL —A - B

No reportable conditions were noted during the 2022-23 fiscal.
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DEER CREEK SCHOOL DISTRICT #I-6
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

All prior year audit exceptions have since been resolved unless they are presented in the current year audit exceptions and
recommendations followed by "A similar exception was presented in the previous years audit report”.
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DEER CREEK SCHOOL DISTRICT #/=6
OKLAHOMA COUNTY, OKLAHOMA

SCHEDULE OF ACCOUNTANTS' PROFESSIONAL LIABILITY INSURANCE AFFIDAVIT
FOR THE YEAR ENDING JUNE 30, 2023

STATE OF OKLAHOMA )
) ss
County of GARFIELD )

The undersigned auditing firm of lawful age, being first duly sworn on oath, says that said firm had in full force and effect
Accountant’s Professional Liability Insurance in Accordance with the "Oklahoma Public School Audit law" at the time of audit
contract and during the entire audit engagement with Deer Creek School District No. 6 for the audit year 2022-2023.
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2 B F

Notary Public
Commission No. 03003504
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OKLAHOMA

Acknowledgement Audit

Year: 2022-2023

District N\ame DEER CREEK District Number | - 0

County Name OKLAHOMA County Code 99

The annual independent audit was presented to the Board of Education in a meeting conducted in

accordance with the Open Meeting Act 25 O.S. Section 301-314 on January 18, 2024

Dateofy Meeting
The aud - CJ VST op
e audit was presented by S & B CPAs and Associates, PLLC. \ /N

(Independent Auditor) (Independent Auditor’s Signature)

The School Board acknowledges that as the governing body of the district, responsible for
the district's financial and compliance operations, the audit findings and exceptions have
been presented to them.

A copy of the audit, including this acknowledgement form, will be sent to the State Board of

Education and the State Auditor and Inspector within 30 days from its presentation, as stated in
70 O.S. § 22-108:

"The district board of education shall forward a copy of the auditor’s opinions and
related financial statements to the State Board of Education and the State Auditor and
Inspector within thirty (30) days after receipt of the audit.”

Sign /agure of the Board of Education: 9

- ‘ o 7
g/\ TS e % W ‘éL CL(’%WQ/
S/u’f)erﬁkeﬁ M/ ‘Board of Education Vice Presiden,
| / W

Board of Edtication ReeSident Board of Educatlon Member

.J;W
N

Board of Educatlon Member

\\\\ RINE ’//

S o8 43;@2 Boarjv d of Educatiéﬁvlember
55 #19012198 192
T G EXP 1206027 <5
;’//,ipa‘?} PypLis,. oi$$ .

T OF GRS Board of Education Member

i
Subscribed and sworn before me on l . ]@3 : ZL‘I My Commission expires [ 7, : O(ﬂ . ZJ}
= } /

W /i%m/l =

(Notary Publ ic)
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