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KENT MEMORIAL LIBRARY COMMISSION

Finance Subcommittee Meeting
June 2, 2025, at 7:00 pm

Suffield Town Hall Meeting Room
83 Mountain Road, Suffield, CT 06078

(In-Person Meeting)

MINUTES

Roll Call and Introductions

The meeting was called to order at 7:04pm. Commissioner Claire Kawalec agreed to act as
Chair for the subcommittee meeting, since Joe Craven recently resigned from the KMLC.
Commissioner Kawalec designated Commissioner Tartsinis as the recording secretary for
this meeting.

KMLC Finance Subcommittee Members Present - Claire Kawalec (acting Chair for Meeting),
Despina Tartsinis, Michael Alexopoulos; Absent - Julie Bodnar, Christine Sinopoli

KMLC Members Present - Jim Irwin
Board of Finance Member Present — Chris Childs
SKY Investment Group Representatives Present —John Wright and Tyler Waterman

Discussion of SKY Investment Group (“SKY”) Correspondence re: Transition/Acquisition &
New Owner (Aspen Standard Wealth LLC) with SKY Representative(s) & Board of Finance
Member Chris Childs in Attendance

Commissioner Kawalec welcomed the SKY representatives and requested that they explain
the proposed transition and acquisition per their correspondence to the KMLC. John Wright
from SKY led the discussion regarding the proposed acquisition and transition, noting that
the transition should be seamless with continuity of good process, good systems and good
people. Mr. Wright noted that Aspen Standard Wealth LLC (“Aspen”) has many resources,
and he feels they are best in class when it comes to transitioning to a successor owner of
the company.

BOF member Chris Childs asked a few questions, including: (1) What does Aspen bring to
the table; (2) Do existing staff have contracts to remain with the company; (3) Will there be
any changes in custodians; and (4) Will there be an increase or change in fees to KML. Mr.
Wright responded, noting that (1) Aspen has a wide network of resources due to its size and
strength; (2) Aspen is interested in keeping the same talent, and principals will have the
right to roll equity in the new firm; (3) There will be no changes to custodians; and (4) There
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is no guarantee that fees will remain the same, but he does not expect Aspen to implement {{
any drastic changes at the onset. ‘

Commissioner Alexopoulos commented that he was happy to hear that Mr. Wright will
remain with the SKY team and that he has been happy with their performance over the last
12 years.

Finally, Mr. Wright noted that the consent to Assignment is requested to be completed no
later than June 15™, and failure to respond will mean that KMLC consents (i.e. negative
consent provision in the letter). Mr. Wright also noted that Schwab needs an officer to be
listed on their platform and passed along contact forms that must be completed by a
successor treasurer or another officer of the KMLC. In the absence of a treasurer, Mr. Wright
requested that the forms be passed on to the Chair of the KMLC, Christine Sinopoli, for
completion.

Adjournment

The meeting was adjourned at 7:59pm.

Respectfully submitted,

Despina Tartsinis

A,

Acting Recording Secretary
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