PARMA CITY SCHOOLS DISTRICT
MINUTES
INSURANCE COMMITTEE MEETING

May 13, 2025

Meeting called to order at 2:00 p.m.

Financials

e Sean discussed the Financials for the Insurance Fund. The fund balance as of 4/30/2025 was
$1,831,010. Expenditures exceeded revenues for the month of March by $149,352.

Premium Increase

e The insurance committee agreed to a 18.67% increase in medical/prescriptions premiums. This
should increase our funds balance in fiscal year 2026.

Oswald

e Oswald provided their monthly financial update.

Meeting was adjourned at 2:26 p.m.



Insurance Fund Highlights

Expenditures exceeded revenues by $149,351.79 for the month of April. This
is the tenth straight month in fiscal year 2025 that expenditures exceeded
revenues.

The insurance fund balance as of April 30, 2025 was $1,831,010.

The medical claims decreased in April by $371,325 compared to March 2025.
However, prescription claims increased by $266,157 in April 2025 compared to
March 2025.

Through April 30, 2025, expenditures have exceeded revenues by $4,165,596
for fiscal year 2025.

Our medical and prescription costs account for 87.73% of our expenditures
through April 30, 2025. Medical claims expenditures have gone up 22%
through the same period last year. Prescription claims expenditures have
increased 27.2% through the same period last year. These significant
increases in claims expenditures are causing the double-digit premium
increase.
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