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NOTICE OF PUBLIC MEETING TO DISCUSS  

BUDGET AND PROPOSED TAX RATE 
The Grand Prairie ISD will hold a public meeting at 05:30 PM, August 22, 2024 in 2602 S. Belt Line Rd, Grand Prairie, TX 75052. TThhee  ppuurrppoossee  oof  thiss  meeeetingg  iss  too  

ddissccussss  thee  sscchooool  ddisstricct'ss  bbuuddggeett  tthhaatt  wwiillll  ddeetteerrmmiinnee  tthhee  ttaax  rraattee  tthhaatt  wwiillll  bbee  aaddoopptteedd..  PPuubblliicc  ppaarrttiicciippaattiioonn  iinn  tthhee  ddiissccuussssiioonn  iiss  iinnviteedd..    

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate shown below unless the district 

publishes a revised notice containing the same information and comparisons set out below and holds another public meeting to discuss the revised notice. 

   Maintenance Tax  $0.755200/$100 (proposed rate for maintenance and operations)  

   
School Debt Service Tax 

Approved by Local Voters  

$0.302500/$100 (proposed rate to pay bonded indebtedness)  

Comparisoon oof  Proopoossed  Buddget  with  Laasst  Yeeaar'ss  BBuuddggeett    
The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal 

year that begins during the current tax year is indicated for each of the following expenditure categories.  

   Maintenance and operations  

Debt Service  

Total Expenditures  

0.29 % increase  

0.00 % increase  

0.26 % increase  

Tootaal  Appraaisseedd  Vaaluee  aandd  Tootaal  Taaxaablee  Vaaluee  

(aass  callcuullatteed  uunndeerr  Seeccttiioonn  26.04,  TTaaxx  CCooddee)  

 PPrreecceeddiinngg TTaaxx Yeeaar  Cuurrrreenntt  TTaaxx  YYeeaarr  
Total appraised value* of all property  $16,943,285,360  $18,549,048,130  

Total appraised value* of new property**  $334,983,427  $400,652,105  

Total taxable value*** of all property  $12,171,213,858  $13,650,207,860  

Total taxable value*** of new property**  $337,691,913  $401,835,815  

*Appraised value is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code. 

** "New property" is defined by Section 26.012(17), Tax Code. 

*** "Taxable value" is defined by Section 1.04(10), Tax Code.  

BBoonnddeedd  Inddeebteeddneessss  
Total amount of outstanding and unpaid bonded indebtedness* $340,265,000 

*Outstanding principal.  

CCoommppaarriissoonn  ooff  PPrrooppoosseedd  Raateess  with  Laasst  Yeeaar''ss  Raateess    

   
MMaaiinntteennaannccee  &  

OOppeerraattiioonnss    

IInntteerreesstt  &  

SSiinnkingg  Fundd**    Tootaal    

Looccaal  Reeveenuee  

Peer  SStuddeent    

SStaatee  Reeveenuee  

Peer  SStuddeent    

Laasst  Yeeaar''ss  Raatee    $0.757500  $0.337550  $1.095050  $5,410  $7,054  

Raatee  too  Maaintaain  SSaamee  Leeveel  oof  Maainteenaanccee  

&&  OOpeeraatioonss  Reeveenuee  &&  Paay  Deebt  SSeerviccee    
$0.744740  $0.304640  $1.049380  $5,980  $6,529  

Proopoosseedd  Raatee    $0.755200  $0.302500  $1.057700  $5,856  $6,641  

*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both. 

The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.  

CCoommppaarriissoonn  ooff  PPrrooppoosseedd  LLeevy  with  Laasst  Yeeaar''ss  Leevy  oon  Aveeraaggee  Reessiddeenccee  

 
LLaasstt  YYeeaarr  TThhiiss  YYeeaarr  

Average Market Value of Residences  $274,244  $290,332  

Average Taxable Value of Residences  $170,374  $191,983  

Last Year's Rate Versus Proposed Rate per $100 

Value  $1.095050  $1.057700  

Taxes Due on Average Residence  $1,865.68  $2,030.60  

Increase (Decrease) in Taxes  
 

$164.92  

Unddeer  sstaatee  laaw,,  thee  ddoollaar  aamoount  oof  sscchooool  taaxxeess  impoosseedd  oon  thee  reessiddeenccee  hoomeessteeaadd  oof  aa  peerssoon  6655  yeeaarss  oof  aaggee  oor  oolddeer  oor  oof  thee  ssurvivingg  sspooussee  oof  

ssucch  aa  peerssoon,,  if  thee  ssurvivingg  sspooussee  waass  5555  yeeaarss  oof  aaggee  oor  oolddeer  wheen  thee  peerssoon  ddieedd,,  maay  noot  bee  inccreeaasseedd  aaboovee  thee  aamoount  paaidd  in  thee  firsst  yeeaar  aafteer  

tthee  peerssoon  turneedd  6655,,  reeggaarddleessss  oof  cchaanggeess  in  taaxx  raatee  oor  proopeerty  vaaluee..    

Nooticcee  oof  Vooteer--AApppprrovvall  RRattee::  TThhee  hhiigghheesstt  ttaxx  rrattee  tthhee  diissttrriictt  cann  adopptt  bbeefforree  rreequuiirriinngg  vvotteerr  apppprrovvall  att  ann  eelleecttiionn  iiss  $$11..007700881155..  TThhiiss  eelleecttiionn  wwiillll  bbee  

auuttommattiicallllyy  hheelld  iiff  tthhee  diissttrriictt  adoppttss  a  rrattee  iinn  eexxceessss  off  tthhee  vvotteerr--apppprrovvall  rrattee  off  $$11..007700881155..    

Fundd  Baalaancceess    
The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding debt obligation, less 

estimated funds necessary for operating the district before receipt of the first state aid payment.  

Maintenance and Operations Fund Balance(s)  $57,453,319  

                      Interest & Sinking Fund Balance(s)  $32,482,236  

A school district may not increase the district's maintenance and operations tax rate to create a surplus in maintenance and operations tax revenue for the 

purpose of paying the district's debt service.  

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily access information regarding your property taxes, 

including information about proposed tax rates and scheduled public hearings of each entity that taxes your property.  
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