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MUNICIPAL MARKET UPDATE

May 13, 2025
|HISTORICAL BVAL CURVE ILLUSTRATION - SINCE JANUARY 1, 1993 [1]
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|SPOT ANALYSIS - 10 YEAR BVAL - SINCE JANUARY 1, 1993 [1]
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[1] Datapoints prior to January 4, 2010 are provided by MMD, datapoints after January 4, 2010 are provided by BVAL.




|WETHACTON SCHOOL DISTRICT
su

MMARY OF OUTSTANDING INDEBTEDNESS

Debt Service Requirements

1 2 3 4 5 6 7 8 9 10 11 12 13
Fiscal G.0.Bonds G.O0.Bonds G.0.Bonds G.0.Bonds G.O0.Bonds G.O0.Bonds G.0.Bonds G.O.Notes G.0.Bonds G.0.Bonds G.O.Bonds Total
Year  Series B of Series of  Series A of Series of  Series A of Series AA of Series of Series of  Series A of Series of Series of Debt
Ended 2017 2018 2018 2019 2019 2019 2020 2020 2020 2021 2024 Service
6/30/2025 269,055 93,159 4,614,975 101,791 89,789 2,641,800 162,163 93,519 633,250 528,600 60,608 9,288,709
6/30/2026 639,379 776,475 38,400 171,300 1,600,500 2,208,300 93,519 633,200 528,550 2,025,875 8,715,497
6/30/2027 951,813 353,225 217,900 3,874,756 633,138 528,500 2,016,875 8,576,206
6/30/2028 967,125 446,600 337,750 1,402,997 633,063 528,438 1,336,500 5,652,472
6/30/2029 1,151,025 492,275 1,235,625 1,101,600 784,375 4,764,900
6/30/2030 1,148,275 1,235,325 1,097,600 1,281,750 4,762,950
6/30/2031 1,154,625 1,235,713 1,102,600 1,269,750 4,762,688
6/30/2032 1,167,900 1,240,000 1,032,900 1,324,000 4,764,800
6/30/2033 1,179,825 1,241,400 1,033,600 1,309,375 4,764,200
6/30/2034 1,180,550 1,241,600 1,033,300 1,312,000 4,767,450
6/30/2035 106,575 1,230,800 885,000 2,222,375
6/30/2036 1,224,100 991,600 2,215,700
6/30/2037 1,221,300 995,000 2,216,300
6/30/2038 1,222,200 997,200 2,219,400
6/30/2039 1,221,700 998,200 2,219,900
6/30/2040 1,224,700 993,100 2,217,800
6/30/2041 1,221,200 996,800 2,218,000
6/30/2042 1,221,200 999,100 2,220,300
6/30/2043 1,224,500 995,100 2,219,600
6/30/2044 1,221,100 999,700 2,220,800
6/30/2045 1,221,000 997,800 2,218,800
6/30/2046 1,224,000 994,500 2,218,500
6/30/2047
6/30/2048
6/30/2049
6/30/2050
TOTAL 9,916,146 93,159 5,391,450 940,016 1,309,014 4,242,300 2,370,463 5,464,789 24,640,113 20,358,788 12,721,108 87,447,346

Local Effort Requirements

14 15 16 17 18 19 20 21 22 23 24 25 26
Fiscal G.0.Bonds G.O.Bonds G.0.Bonds G.O.Bonds G.O.Bonds G.O0.Bonds G.0.Bonds G.O.Notes G.O0.Bonds G.0.Bonds G.O.Bonds Total
Year  Series B of Series of  Series A of Series of  Series Aof Series AA of Series of Series of  Series A of Series of Series of Local
Ended 2017 2018 2018 2019 2019 2019 2020 2020 2020 2021 2024 Effort
6/30/2025 269,055 93,159 4,377,666 101,791 89,789 2,487,306 154,722 86,534 633,250 528,600 60,608 8,882,481
6/30/2026 639,379 736,547 38,400 171,300 1,506,902 2,106,981 86,534 633,200 528,550 2,025,875 8,473,668
6/30/2027 951,813 353,225 217,900 3,585,362 633,138 528,500 2,016,875 8,286,812
6/30/2028 967,125 446,600 337,750 1,298,211 633,063 528,438 1,336,500 5,547,686
6/30/2029 1,151,025 492,275 1,235,625 1,101,600 784,375 4,764,900
6/30/2030 1,148,275 1,235,325 1,097,600 1,281,750 4,762,950
6/30/2031 1,154,625 1,235,713 1,102,600 1,269,750 4,762,688
6/30/2032 1,167,900 1,240,000 1,032,900 1,324,000 4,764,800
6/30/2033 1,179,825 1,241,400 1,033,600 1,309,375 4,764,200
6/30/2034 1,180,550 1,241,600 1,033,300 1,312,000 4,767,450
6/30/2035 106,575 1,230,800 885,000 2,222,375
6/30/2036 1,224,100 991,600 2,215,700
6/30/2037 1,221,300 995,000 2,216,300
6/30/2038 1,222,200 997,200 2,219,400
6/30/2039 1,221,700 998,200 2,219,900
6/30/2040 1,224,700 993,100 2,217,800
6/30/2041 1,221,200 996,800 2,218,000
6/30/2042 1,221,200 999,100 2,220,300
6/30/2043 1,224,500 995,100 2,219,600
6/30/2044 1,221,100 999,700 2,220,800
6/30/2045 1,221,000 997,800 2,218,800
6/30/2046 1,224,000 994,500 2,218,500
6/30/2047
6/30/2048
6/30/2049
6/30/2050
TOTAL 9,916,146 93,159 5,114,213 940,016 1,309,014 3,994,208 2,261,703 5,056,640 24,640,113 20,358,788 12,721,108 86,405,109
| Principal 1f1E 8,380,000 0 765,000 790,000 1,145,000 1,575,000 2,165,000 5,205,000 15,800,000 13,100,000 10,390,000 59,315,000
PE%: 0.00% 0.00% 24.71% 0.00% 0.00% 28.10% 22.05% 35.89% 0.00% 0.00% 0.00%
PE% Status: Estimated Estimated Estimated Estimated Estimated Estimated Estimated Estimated Estimated Estimated Estimated
AR (2024-25) 20.81% 20.81% 20.81% 20.81% 20.81% 20.81% 20.81% 20.81% 20.81% 20.81% 20.81%
Call Date:  3/15/2023 9/15/2023 9/15/2023 9/15/2024 3/1/2025  Non-Callable Non-Callable Non-Callable  9/15/2028 7/15/2029  Non-Callable
Cur Ref Cur Ref Adv Ref Cur Ref
Purpose: New Money 2011A & Curﬁ;;ims New Money  New Money 2012A & %laquzf Portion of New Money New Money 2018,2019,
2015 2013 2016 2019A
BQ Status: BQ Non-BQ Non-BQ BQ BQ BQ Non-BQ Non-BQ Non-BQ Non-BQ Non-BQ
Average Rate: 2.58% 3.35% 2.07% 2.95% 2.68% 3.25% 1.82% 1.82% 3.26% 3.23% 5.00%

" outstanding as of May 12, 2025



Methacton

SCHOOL DISTRICT

METHACTON SCHOOL DISTRICT
Preliminary 2025 Financing Timeline

SERIES OF 2025 - New Money

Nethacton

SCHOOL DISTRICT

S MTWTF S S MTWTF § S MTWTF § S MTWTF §
1 2 1 2 3| 4 5| 6 7 1 2| 3| 4 5 1| 2
4 5/ 6 7/ 8 9 10 8 9 10 11] 12| 13] 14 6 7 8 9 10 11 12 3 4 5/ 6 7/ 8 @
11 12| 13| 14 15| 16| 17 15| 16| 17| 18| 19| 20| 21 13| 14| 15| 16| 17| 18| 19 10/ 11) 12| 13| 14| 15| 16
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31
Tentative Financing Timeline
Date Objective

Wednesday, May 21, 2025

*Board Work Session Meeting*

-PFM to discuss possible financing options

Tuesday, June 17, 2025

*Board Work Session Meeting*

- District to authorize financing team to proceed

Tuesday, June 24, 2025

*Regular Board Meeting*

- District to authorize financing team to proceed

Week of June 23, 2025

- PFM to Circulate Draft Preliminary Official

Statement "POS" to Working Group
- Send Info Packets to Credit Rating / Bond Insurance

Week of July 7, 2025

- Credit Rating Interview Call with District

- Due Diligence Call with Working Group

Week of July 14, 2025

- Credit Rating Due to District

- Post / Print Final POS

Week of July 21, 2025

Week of August 18, 2025

- Estimated Settlement Date

- Bond Pricing Date / Interest Rate Lock




METHACTON SCHOOL DISTRICT

SUMMARY OF REQUESTED NEW MONEY FINANCING PLAN
ESTIMATED - For lllustrative Purposes

$180 MILLION FOR PROJECTS THROUGH 2034

1 2 3 4 3 4 5 6
STEPS STEP S
Total Reserves in Capital Projects $18,000,000
Fund - - - - - - -
Available for Projects $14,955,632 $35,000,000 $35,000,000 $30,000,000 $25,000,000 $25,000,000 $9,633,408 $174,589,040
Estimated Interest Earnings[1] $5,410,960 7
Total Available for Projects " N .
i $14,955,632 $35,000,000 $35,000,000 $30,000,000 $25,000,000 $25,000,000 $9,633,408 $180,000,000 Independent Fiscal Office Act 1 Projections - November 2023
(without Reserves)
25/26 4.00%
Settlement July, 2025 October, 2026 October, 2027 October, 2028 October, 2029 October, 2031 January, 2034 26/27 3.60%
27/28 3.20%
Term (Years) 30 30 29 29 28 26 24 28/29 3.10%
Note - Provided by District administration.
8 9 10 11 12 13 12 13 14 15 16 17 18 19
Fiscal Est. New Est. New Est. New Est. Total Est. Total Use of
Year Local Local Local High School District
Ending Effort[2][3] Effort[2][3] Effort[2][3] Local Effort Cash
6/30/2025 8,882,481 8,882,481 8,882,481
6/30/2026 8,473,668 2,599,534 2,599,534 11,073,202 11,073,202 0.85
6/30/2027 8,286,812 707,531 2,079,478 2,787,009 11,073,821 11,073,821
6/30/2028 5,547,686 707,369 3,005,250 1,810,883 5,523,502 11,071,188 11,071,188
6/30/2029 4,764,900 707,206 2,101,750 1,725,875 1,767,200 6,302,031 11,066,931 11,066,931
6/30/2030 4,762,950 707,044 1,655,625 1,725,625 1,486,875 732,033 6,307,202 11,070,152 11,070,152
6/30/2031 4,762,688 706,881 1,655,375 1,725,375 1,486,625 1,257,125 6,831,381 11,594,069 11,594,069 0.20
6/30/2032 4,764,800 706,713 1,655,125 1,725,125 1,486,375 1,256,875 6,830,213 11,595,013 11,595,013
6/30/2033 4,764,200 706,538 1,654,875 1,724,875 1,486,125 1,256,625 1,670,442 8,499,479 13,263,679 13,263,679 0.65
6/30/2034 4,767,450 706,363 1,654,625 1,724,625 1,485,875 1,256,375 1,667,375 8,495,238 13,262,688 13,262,688
6/30/2035 2,222,375 706,188 2,059,000 2,572,625 1,987,750 1,831,375 1,570,125 512,000 11,239,063 13,461,438 13,461,438 0.08
6/30/2036 2,215,700 706,013 2,062,375 2,577,625 1,986,125 1,830,875 1,569,500 516,875 11,249,388 13,465,088 13,465,088
6/30/2037 2,216,300 705,838 2,059,625 2,580,125 1,983,250 1,833,750 1,568,125 516,625 11,247,338 13,463,638 13,463,638
6/30/2038 2,219,400 705,625 2,055,875 2,580,125 1,988,875 1,825,125 1,570,875 516,375 11,242,875 13,462,275 13,462,275
6/30/2039 2,219,900 705,375 2,056,000 2,577,625 1,987,875 1,829,875 1,572,625 516,125 11,245,500 13,465,400 13,465,400
6/30/2040 2,217,800 705,125 2,059,750 2,577,500 1,985,375 1,832,625 1,568,500 515,875 11,244,750 13,462,550 13,462,550
6/30/2041 2,218,000 704,875 2,057,125 2,579,500 1,986,250 1,833,375 1,568,500 515,625 11,245,250 13,463,250 13,463,250
6/30/2042 2,220,300 704,625 2,058,125 2,578,500 1,985,375 1,832,125 1,567,500 515,375 11,241,625 13,461,925 13,461,925
6/30/2043 2,219,600 704,375 2,057,625 2,579,375 1,987,625 1,828,875 1,570,375 515,125 11,243,375 13,462,975 13,462,975
6/30/2044 2,220,800 704,125 2,060,500 2,577,000 1,983,000 1,833,375 1,567,125 514,875 11,240,000 13,460,800 13,460,800
6/30/2045 2,218,800 703,875 2,061,625 2,576,250 1,986,375 1,830,500 1,572,625 514,625 11,245,875 13,464,675 13,464,675
6/30/2046 2,218,500 703,625 2,061,000 2,576,875 1,987,500 1,830,250 1,571,750 514,375 11,245,375 13,463,875 13,463,875
6/30/2047 1,792,563 3,189,625 2,578,625 1,986,375 1,832,375 1,569,625 514,125 13,463,313 13,463,313 13,463,313
6/30/2048 1,793,900 3,190,875 2,576,375 1,987,875 1,826,875 1,571,125 513,875 13,460,900 13,460,900 13,460,900
6/30/2049 1,791,663 3,192,000 2,579,875 1,982,000 1,833,500 1,566,250 513,625 13,458,913 13,458,913 13,458,913
6/30/2050 1,790,713 3,192,750 2,574,000 1,988,500 1,832,000 1,569,875 513,375 13,461,213 13,461,213 13,461,213
6/30/2051 1,790,775 3,192,875 2,573,625 1,992,000 1,827,500 1,571,750 513,125 13,461,650 13,461,650 13,461,650
6/30/2052 1,781,850 3,201,875 2,573,375 1,992,500 1,829,750 1,567,000 512,875 13,459,225 13,459,225 13,459,225
6/30/2053 1,783,663 3,199,500 2,573,000 1,990,000 1,833,375 1,565,625 512,625 13,457,788 13,457,788 13,457,788
6/30/2054 1,785,663 3,195,750 2,577,125 1,989,375 1,828,375 1,572,250 512,375 13,460,913 13,460,913 13,460,913
6/30/2055 1,782,713 3,200,125 2,575,500 1,990,375 1,829,625 1,571,750 512,125 13,462,213 13,462,213 13,462,213
6/30/2056 4,981,500 2,577,875 1,987,875 1,831,750 1,569,250 511,875 13,460,125 13,460,125 13,460,125
6/30/2057 9,547,875 1,829,625 1,569,625 511,625 13,458,750 13,458,750 13,458,750
6/30/2058 12,950,875 511,375 13,462,250 13,462,250 13,462,250
6/30/2059 10,378,125 10,378,125 10,378,125 10,378,125
aTHeEw| [ sz

[1] District provided an estimated draw schedule. Estimated interest earnings are being used to downsize total amount borrowed. 3.25% investment rate assumed.
[2] Estimated based on current market rates. Actual rates to be determined at time of pricing.

[3] Assumes no state reimbursement

[4] 1 mill = 2,573,840

[5] The timing and size of the borrowing plan may vary.
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Disclosures:

PFM is the marketing name for a group of affiliated companies providing a range of services. All
services are provided through separate agreements with each company. This material is for
general information purposes only and is not intended to provide or give a specific
recommendation. Financial advisory services are provided by PFM Financial Advisors LLC which
is a registered municipal advisor with the Securities and Exchange Commission (SEC) and the
Municipal Securities Rulemaking Board (MSRB) under the Dodd-Frank Act of 2010. Swap
advisory services are provided by PFM Swap Advisors LLC which is registered as a municipal
advisor with both the MSRB and SEC, a commodity trading advisor with the Commodity Futures
Trading Commission, and a member of the National Futures Association. Consulting services are
provided through PFM Group Consulting LLC. PFM financial modeling platform for strategic
forecasting is provided through PFM Solutions LLC. For more information regarding PFM’s
services or entities, please visit www.pfm.com.

The information and any analyses contained in this presentation are taken from, or based upon,
information obtained from the recipient or from publicly available sources, the completeness and
accuracy of which has not been independently verified, and cannot be assured by PFM. The
information and any analyses in these materials reflect prevailing conditions and PFM’s views as
of this date, all of which are subject to change. To the extent projections and financial analyses
are set forth herein, they may be based on estimated financial performance prepared by or in
consultation with the recipient and are intended only to suggest reasonable ranges of
results. Opinions, results, and data presented are not indicative of future performance. Actual rates
may vary based upon market conditions at the time of pricing. The printed presentation is
incomplete without reference to the oral presentation or other written materials that supplement it.
To the extent permitted by applicable law, no employee or officer of PFM’s financial advisory
business, nor any of PFM'’s affiliated companies, accept any liability whatsoever for any direct or
consequential loss arising from negligence or from any use of this presentation or its contents. Any
municipal financial product or financial strategy referenced may involve significant risks, including,
but not limited to: market, interest rate, or credit risk, and may not be suitable for all clients. The
ultimate decision to proceed with any transaction rest solely with the client.
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