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\WRXJ KWK@® GHWLI CHG \R VXSSRWS GP IQMIDRY 7 HIKQR®J\ / HDGHY ( GXFDRY DQG

6 \WGHQN [Q BIYHIDIIQ) \WFKQR®J\ \R DGYDQFH WDRKIQ) DQG BDUIQ)
$W GX7HFK RXUZ RN LY JURXQGHG LQ D FRUH VHWR YDOHV \KRDWAKDSH HYHW \KIQ) ZH GR

« : RINRUFH : HIQHVWQ FXGYDIZY D VN@GIG GHAFDWNG WDP \MURXIK RQJRQ)
SURIHWIRCDOGHYHBSP HQA HOUXUQ) RXUMBE EUQ)V ERW H FHGIQFH DQG H SHWH \R
HYHY HQJDIHP HQW

e ) XWWH $VIRZ DG \WMQNHY DQG IQQRYDRY ZHWBA DKHDGR HP HUIQ) WHQGV \R
HQVXUH RXUVHLYIEHV DUH ERWM UHBIYDQADQG IP SDRIXAQ\RGD! [V G QDP LE HGXFDIRQDO
OQGVFDSH

e« / HDGHUKLS : HDUHFRP P IMHG\R HP SRZ HIQ) BDGHY DWHYHY BIYHO7 KURXIK
FRODERIDIRQ FROFKIQ) DQG JXIGDQFH Z H KHS VFKRRY DQG GVUEW GUIYH SRVMYH
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6 HYYIFH &RGH V

3& 3&

6 HYIFH/ HYHO HVFUSWRQ

3LRMFV\&FRLGQ)JRQSLWG—N\D(SSRWRUGMAFWZMS@QQQJ [OABMRQ DQG6$$
FROADPNEHYHBSP HOWN, WDOR SURYIGHY RYHIDASURMPWARRIGICDMRQ IRUDQY GX7 HFK
PXMRP HUDRIYMWAY - 3 URIAFVAE: RRUGECDURQ LV D UHTXIUHG VHMEH DUHD

5 HJ LIRQDGS WWQGDUG RUB6 XSSRUMG
6 RIVXZ DUH
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6 HUYIFH & RGH V
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6 HYIFH/ HYHO HVFUSWRQ

7KLY VHYIEH IV DWRFIDWMG Z W \WH P DIQMQDQFH  UHSDIUVXSSRWDQG VXSSOV QHHGHG
\R P DQDUH \WH GMUEW [GHWR GHVNIRS SUQMY 1 RWR EH FRIXVHG Z W P XGNXQRIRQ
SUQNHYEHV HOWH Z DO XS FRSIHY Z W 1D] DQG IIQVKIQ) FDSDEIOWAV 7KLY
VHYIEH D@BZ V QMUMEW \R FROADAVZ MK D YHQERUWR SURYIGH FRP SBMM DAVHWP HOAR
\KH SUQNGHWP DNH UHFRP P HQEDMRQV DV \R HTXISP HQAFDSDAW @&FDMIRQ XVDIH DQG
\R SIRYICH GRS WKISSIQJ R VXSSOHY VHONAUHA® \R \WH GMUEWS QELGR) UHFRQAMMWRQ
IV KDQEBIGE\ ( GX7HK ' HBIBIG UHSRWY 1V DYDIDE® EDVHG RQ \WH IQMDO

DWHWP HONEDD 7 KH GMMEWADQ P DNH IXUHUH SUQID GHRMRQY EDVHG RQ XVDIH DQG
\RBFRWR RZ QHYKIS GDW 7KLY 1V DQ DOIGFOMYH VHYIEH H FHSWRUSXUFKDVH R
UHSOFHP HQWHTXISP HQWE& KDL HV DUH SHURTFN DQG EDVHG RQ KMRUFDAQRUP DIRQ

J DWHUHG GXUQI DWHWP HQWV

5 HI LRQDG6 WQGEDUG RUG XSSRUMG
6 RIVZ DIH
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7KLY FRYHY \WH SXURKDVH DQG P DIQMQDQRH DI UHHP HQW IRUDQ. 1 HE RUN 3 UQIY)
& HOMUSXUFKDVHG XQGHU; HIR| ( DWM®D 5 IFRK 7RWKIED RUS VKHZ RRGO

30QV 7KH SURFHWIQJ 1HH IV D RGH WP H FKDU H |RUWH [ LYY HDUR! \KH P DIQIMCDGQRH
DI UHP HOW

5 HJ LIRQDG6 WWOQGDUG RUG6 XSSRUMG
6 RIV¥ DUH

; HR 51FRK 7RWIED 8 VKHZ RRG

0 XO/<HDU3XUFKDVH$ JUHHP HOW 0 <3$

&R6 HJ

6 HUYIFH & RGH V
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6 HYIFH/ HYHO HVFUSWRQ

0 X HDU3 XUFKDVH DI UHHP HQW DUH XVHG | RUQUBIE HQABXUFKDVHY | RUGMUEW RU
DAXZ MW \R VHRXUH SUFIQ] |RUSURGXPN RUVHWYIEH IHHY QRWIDQRHG IRUD 1] HG
SHIRG 5 DWHUKDQ SD! lQJ 1Q IXQIQUDM \KLY J LYHV WH GMMEVIRH DELOW \R SXUFKDVH
ZKDWKH QHHG XS TURQAZ W \WH | B LELDV 1Q SD\ LQJ RQH DQQXDCSD\ P D VHW
GHMP ICHGWP H 0 <3$ DJ UHHP HQW FDQ EH \WUHH 1RXU RUILYH \ HDUWP V

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG
6 RIVE DUH
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3DUHQW &RP P XQW 1 RWLIFDARQ 6\ WWP V

&R6 HJ

6 HUYIFH & RGH V
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6 HYIFH/ HYHO HVFUSWRQ

( GX7HFK VXSSRW WUH A VWP V %DFNERDUG0 DW 1 R 6 FKRRO
0 HWHQIHU DQG 3 DUHQW TXDUH ( DFK YHQERURIIHWY D IX® Rl VW KRWMG Z HE
LQMUIDFH Z WK P XISB0! UHGXQEDQWFDAFHOMY/

5 HJ LIRQDG6 WWOQGDUG RUG6 XSSRUMG
6 RIV¥ DUH

YDFNERDUGO0 DW 1 R 6 FKRRAD HWHQIHU 3 DUHQE TXDUH
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SUYDW ( GX7HFK FBXG

" REX6 KDUH FDQ EH XVHG IRU

6 HYIFH/ HYHO HVFUS . RFXP HP 5
e : INV
o UBRIIIQ]
0 AWIRW XVH' REX6 KDUH DV D VHRXUH GFDVRQ | RUHBIPWRQE ERDUG SDFNHW
LI!-%HRQH BEXMCHW RIIIFH UHFRGV DG
5 HJ LRQDG6 VBQGDLG RUG XSSRUMG |
6 RI\¥ DIH RPX6
;. DUHKRXVH DQG & RXUHU2 SHIDWRQV
&R6HU
6 HY1IFH & RGH V ,QFOGHG IQ EDVH IHH

7KH ( GX7HAK :  DUHKRXVH VXSSRW GMUEW IQWH * 9 DQG: )/ %2 &( 6 WHIIRQV 2 XU
DUD R H SHWWH IQFOIGHY EXWY QRAIP WG \R

3 RFHWMQ) WRKQR®J\ KDUEZ DUH DQG VRI\E DUH SXUFKDVHY

,QMHORY IRU( GX7HK RZ QHG DWHW

,QMHORY IRUGMMEWRZ QHG ( GX7 HFK VXSSRUIMG HTXISP HQWV/

' HIYHY ROMRKQREJ\ HTXISP HQAR GMMEW DQG %2 &( 6

" HIYHY R VAHQRH NW R SDMASDU GMUEW

&RXUHUWHYIEHIRU: )/ &92 GWMUFW

3IENXS UHP RYDCR DO GX7 HFK RZ GHG DWHW ILRP GMMEW DQG %2 &( 6

5 HAHYIQ) \BUJIQ) DQG DWHWP DQDIHP HQW

( Q@GR @H HTXISP HQABVSRVDADQG HBFRQE UHA FOR) SHUL <6 ' (& UHIXOMRQY

6 HUYIFH/ HYHO HVFUSMRQ

5 HJ LIRQDG6 VWOQGEDUG RU6 XSSRUMG

6 RIVX DIH 1 o
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6 HYYIFH &RGH V
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6 HYIFH/ HYHO HVFUSWRQ

( 5DWLVDSWRIWP DGP IMMMHGE\ 7KH 6 FKRRY DQG/ [EUDDUHV' IYMRQ 6/' R \KH
8 QYHWDGB HYIFH $ GP IQMAWDWYH &RP SDQ. 86$&  XQGHUWH GUHAIRQ R \WH ) HGHUDC
&RP P XQFDIRQV &RP P MRQR SURYIGH \MBFRP P XQEDMRQY VHYIEHY IQMOHW
DFFHW  DQG IQMEDOFRQGHAIRQY \R VFKRRY DQG GEUDUHY DD GVFRXQIMG UDM

) XQAQI FDQ EH UBHTXHMG XQGHUZ R FDWI RUHV R VHIYIEH &DIMIRY 2 QH VHYIFHV
IQFOGH G WDQVP MMRQ VHYIFHV DQG RU, QMEHWDFFHW &DIMIRY 7Z R VHIYIFHV

IQFGGH IQMEDOFRQHAIRYY P DQDJ HG EURDGEDQG VHYIFHY  DQG EDVE P DIQMCDQFH
Rl IQMEDOFRQOHAIRQY

7KH ( GX7HK (5 DM FRRECQDRY Z RINZ W GVUEW \R IGHQM DOSRWE®I ( 5 DM
IXQAQ) RSSRUNQUAY DV Z HODV FRP SBMQY DODSSTIFDMRQY DQG IRP V' $V SDWWR WH
( 5DW VHYIFH ZH DOR P DIQIBIQ DODSSURSUDW (5 DWW VXSSRMQI GRAXP HQBMRQ
DQG DAWDV SUP DIV SRIQAR FROBFWRUDQUHYIHZ V. DXAW DQG DSSHDY

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG
6 RIVE DUH

1 RWDSSTDE®!

&R6HU

6 HYYIFH & RGH V

1:

6 HYIFH/ HYHO HVFUSWRQ

@MRQ: HE IV D ZHE EDVHG VHYIFH RIHIQ) P RGXGN DQG DSSEFDMRQY GHMI GHG R
1P SURYH HIIEIHQR. DQGHDP @H \ RXUEXVIGHW RIIIEH DSSTDMRQY 7 KLY VHYIEH
D@Z V HP SB HHV\R YIHZ SHWRCDO'SD\ URGDQG RWHUHP SE P HOAQIRWP DURQ IURP
DQ Z HE EIRZ VHU ,WFUHDMV D SDSHUBMWY HOYLRGP HOAE\ JUDQID) \ARAI P HP EFLY DQ
HBF\ARRQQF_’\PFDQ/\R\D(EPBNHTXFMNIRJXSGD\WD(pFKDQ]W \VDYIQ) \WH QMR H
DQGP

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG
6 RIVE DUH

Q@MRQ: HE




$'0,1,675%$7,9( 6(59,&(6

&R6HU
6 HWLFH &RGH V )6
Q9 IVIRQ LV DQ IQMI UIDMG 1 X@IHDWUHG VRIE DUH VSHALLIED® GHWLI QHG IRUVFKRROGMMEW 7 KH EDVH
SDFNDJH IQFOGHV DFFRXQUQ)  DFFRXQW SD\ DE®! SD\ IRDKXP DQ UAVRXUFHV  EXGJ HWIQHI RIDIRQY DG
*$6%  $CAMRQDOP RGXBV IQFGCH IHTXMUMRQY DFFRXQN UHFHLYDE®H WP H - DWHQEDGQFH DQG DQ
HP S®\ HH VHD VHYIEH SRUEO
7KHVFRSH R VHIYIEHV [RUILGDGADOA VWP V IQFBGHY XQIP WG \MPKQIEDOVXSSRIWWI URXS DQG RQH RQ
RGHWDIQQIV VA VWP P DIQMODQFH  XSEDWV SHWP MMRQY VHRXUN P DQDI HP HQAVDQG QVDVMU
UHFRYHY 1RUM VWP V KRG LO\WH ( GX7 HRK GDWI FHQMU
LQDQFLDOS SSTFDMRQ 6 XSSRUAS HIYLEHV , QFOXGHV IMRQ) 0 &RUH) XQFURQV
6 HWYLEH/ HYHO ). 8(3]PMGSKRQ—|\(/?(SSR.W F ?9$FFR%<QNQJ )
' HVFUSWRQ o 2 QW WDIQIQ) DQG VXSSRW e +XP DQ5 HVRXUHV
. ;F%(%JWLRXSPHAKQJV . gQLFKD\/IQJ
+  &DBIQEDUDQG | IVFDO HDUHQG WDIQQIV . ?FFERXQWD\DE@'
« 1<6(" /HYHO ' DI DUKRXVHH WDFW e
: %ssm?msmwoqe SEOWV L o
. X GGIMRQDOD RGX®N
e &RQIDXIW R EXVICHW DQG QVDMUUHFRYHY $ $ FFRXON 5 HEHYDE®I
e $SSTFDIRQ VHEXUW P DQDIHP HQN e 5HIXMURQY
e (@ MRQ$ SSTDUWRQ KRAMD) e 7IPH3IHH
5 HJ LRQDOS VBQGDLG
RUB XSSRUMG Q@MRQ
6RIVE DIH
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2 SHIDWRQV DQG ) DFLMAHV 0 DQDI HP HQW

&R6HU

6 HUYIFH & RGH V

2%%

6 HYIFH/ HYHO HVFUSWRQ

4 . DH

4 : DUHILV DQ( GX7HFK VXSSRWMG Z HE EDVHG | DFIOWAV P DIQIMCDQRH P DCDIHP HQW
VRI\X DUH \KDWD@RZ V | DIV SURIHVMRQDY \R HDVIO P DQDIH RQ GHP DQG Z RINRWEHLY/
DQG SUHYHQUIYH P DIQWCDORH UHTXHWW

4 : DIHHFROMMWR IRXUSUP DY P RGX®NV

: RIN2 WGHU

7KH4 : DWH: RUIN2 WBHUP RGX®I LV D Z HE EDVHG P DIQMQDQRH P DQDI HP HQMA VWP
GHMJICHG W P DQDIH RQ GHP DQG P DIQMQDQAH

3 UIHYHQMYH O DLOWIQDQFH

7KH4 : DUH3 UHYHQMNH 0 DIQMQDQFH 30 P RGX®!I DXWRP DUFD® 1QMI DMV
SLH-IYI—QN’HPDQJ\:QJQ:I-I\EMWIQRW-IGJ \R D\ RSHIDWRQY EHQJ P DCDIHGE 4

(YI—Q/\BFKI—GXCBU
4 : DUH ( YHQMN FKHGX®IUP RGX®I DABRZ V XVHY \R VHVINH P H GDW GFDIRQ DQG
VSHADOMHTXIUHP HQWN |RUHYHQW DQG DRYMHV
,QYHORY &RQWARO
4 : DHV,QMHORY &RQARCP RGX®! LOMI DMV SDWWV P DQDI HP HQWDQG WDFNQJ VNV
QR WH D WR G\ RSHIMRQY P DQDIHGE\ 4 : D
4 XHO RELB! WHTXWWHV : RWIN2 GHU
' HAUDVHV SDSHUFRQUXP SWRQE\ HCDE@Y UHP RM Z RUN RUBHUP DQDU HP HQARQ DQ
IOMEOHAHQDE®IG P REIG! GHYIEH
) I HG $ WHW 0 RGX®
7KH) I[ HG$ WHN P RGX®! WDFNY WH GFDIRQ TXDQMY P DIQMODGRH KIMRY
GHSUHAIDIRQ VWYY DQG RKHUGHP RJUDSKIE LQIRWP DIRQR! 11 HG DWHW
YXIEEQI &RP P XQEEDARQV ,QMUDFH UHTXILHV ( YHQWS FKHGX®U
7KH YXITQ) & RP P XQEDMRQY , QMUDFH HCDE®I \ RX R DXVWRP DD RYHWIGH \ RXU
EXIQIQ) FROAUROA WP IRUDIWMUKRXWY DQG Z HHNHQG HYHQW
7KH(G>(7I—FK)D:I£D1!I-I\/O DQDIHP HQW HYIEH IQFOGHY
( GXTHFK Z HE KR VHWYIFH DQG VXSSRW
«  YDANXS DQG UHFRYHY VW DQG CDB
o 4 XH&HQMH DSSTFDMRQ VXSSRWMRXEGVKRRI VRIEDUH XSCDMV DQG
SDWZ R UHVHW
¢ 8QIP WG KHSGHWN SKRQH VXSSRW

5 HJ LRQDG6 WQGEDUG RUG XSSRUMG
6 RIVX DIH

4 : DH
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1XW IGV 0 RVDIF

&R6HU
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$ SRIQAR VDB! VRIE DUH SURGXPWEHWLI QHG | RUVFKRROFD HWUDY \WDWD@RZ. \KH GMUMEW
IRRG VHYIEH P DQDI HOWR P RYH VWYGHQN TXIEND DQG HIFHQ® WURXI K \WH GQFK @H
PIQP [} HH FKDQIH R FDVK DQG DFFXUDM® JHQHIDWM UHTXIUHG UHSRW IRU) UHH DQG
5 HOXFHG/ XQFK UHSRW 8 VH Rl WHVH VRIEZ DUH SURGXFW KDV VKRZ Q\R IQFUHDVH
DYHDIH GDI® SDMFASDURQ UDWY E\ FUHDUQ) D VP RR DI LE 1GZ DWFDIHWUD @QHY
DEBZ IQ) AMGHQN P RUH WP H\R FRQUXP H D KHDGM\ GXQRK EUHDNDWV

7KH ( GX7 HEK VHYIEH IQFOIGHY XQP WG KHSGHVN FD@ GDMIEDVH XSCDWY KDUEZ DUH
GHMFH/ HYHO HVFUSURQ D@\(RW&HIQAMNQQD@P% SROM FRODFWRUYHOGRUVXSSRINDOG
SUREBP UMVROMR) ( O HEK DOR SHURP V HQG R \ HDUURGRYHUDGG XSJDCH
SURFHGXUHV Z RINGY Z W RXURZ Q6 WGHOW HDP DQG GMMEW? GHSDUR HON' 7KLY
IRBYHUICFOGHY SXUIQ) JUDGXDWMY DOGICDRMH MGHON VHND) ) UHH DQG

5 HGXFHG 6\ URGJ EDDQRHV IRUBHMIQ) WXGHON DQG ICBXWIR) 3WH . DQGRU
LOGHUI DYWWQ VWXGHQN DQG QHZ. HQUR® HON 7 KH VHIYIEH DOR IQFGGHV SUHSDUR) \WH

H WDPWR SRYHWY CDWB IRUL <6 (' ABAM GDWB Z DUHKRXVH USRI [P SRWQY) 61 $3
DQG 0 HAFDIG QUHRAWHWIMEDMIRQY DQG D QI KV® GDWEDVH EDFNKS

5 HJ LIRQDG6 WWOQGEDUG RUG6 XSSRUMG
6 RIVX DIH

0 HDO LHZ HJ

&R6HU

1XW IG/ 0 RVDE

6 HUYYIFH &RGH V 66

0 HD® HZ HULY D FRP P XQEFDMRQ WRRARUSDUHQN VYGHQW DQG VFKRRY \WDWDQ KHS
ERRW\BDWFLSDIRQ DQG JURZ \ RXUSIRI UDP

7KH 0 HDO IHZ HUSOMRWP  SURYIGHY FDIHMUD P HOXV GHBUY IQRUP DURQ DI HQY
6 HUYLIFH/ HYHO HVFUSWRQ DQG VFKRRODQURXQRHP HQW \R SDUHQW DQG VXGHQW 1Q UHDOWP H 0 HD® HZ HUXVHV
AW IRP D VKRR QAWAIRQ P DQDI HP HOWRI\E DUH \R J HQHUDWM G MICP HQXV Z KIEK
FDQ EH DYDIDE®I RQ GHAVNRSY P REI®! GHYIEHV DQG HYHQ VP DI DWKHY 7KH DOR
SURYIGH GLJ MOV QDI H \KDW/RKRR® FDQ XVH O \WH FDIHWMUD \R KHS GUYH KL KHUVDBN

DQG SDMFASDURQ

5 HI LRQDG6 WQGEDUG RUG XSSRUMG

6 RIVZ DIH 0 HOLZH




( GX DB SURYIGHV D ZIGH DUD\. R GDVB VHIIEHV \R VXSSRWIKH JURZ 1Q) \ABA DQG
IHGHIDOHSRMQ) WHTXIUHP HQW DV Z HODV GO GUYHQ GHAMRQ P DNQJ DQG
IXICDQFH IRUGHYHBSIQ) VRXQG GO JRYHDCORH  GDWB VHRXUMW SRTEHV DQG EHVW
SUDPWFHY 7 KHVH VHIIEHV IQFOIGH 7 HWG FRUQ) 3 IRFHWIQ) & RP SXMUYDVHG
7HAID) 1<6 5HIHON3UWRFHWMQ) 1<6 ' DW&RMBPIRY 1<6 ' DW: DUHKRX\H
' DI UYHQ,QAKAURQ ' DO DM ' DB, QMIUMRQY 6 FKRRARRGH: 6 ,QUIKW
6 XSSRWV3 DSHUYDVHG' LIMIQ, TXW B XWYH. ( 66$ 6\WGHAM XYH 6 FKRRGRRO
& BXGYDVHG 0 HAFDIG U@ 67$& 6 HYIFH 6 SHADQ GXFDURQ' DI 6 XSSRW

) RQEH,(3 DQG' DB3WDR 6 HEXUW

5(/$7(' &217$&76
51FK <HRP DQ,, 0 DQDUHUR ' DU 6 HYIEHV
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7HW6 FRUQJ 3 UIRFHVWWIQJ 6 HYIFH IRU1 <6 3 DSHUYDVHG 7 HVW

&R6HU

6 HYIFH &RGH V ' 6
7HWG FRUQ) 3 URFHWIQJ 6 HYIEH IRUL <6 3 DSHUYDVHG 7HW
3 RFHWIQJ IV DQ ( GX7 HAK VHYIFH IRUWH IRBRZ 1Q) 1 <6 WWW
e WAV (/$
« *WDGV ODK

6 HYIFH/ HYHO HVFUSWRQ . 1<6,7(//
3 UHSUQIMG DQVZ HUVKHHW DUH SURYIGHG | RUD@MAV H FHSWKH 1. <6,7( / / IRUZKIFK D
VFRUH UHSRUGY \WP SOWM IV SUIRYIGHG $ QuZ HUVKHHW DUH VFDQQHG DQG UHFRUGY DUH
GDGHG \R \WWH GDVB Z DUHKRXVH IRUYHQGRUVFRUQ). $ \WHWP HOAEDW LV BDGHG \R WH
DY Z DUHKRXVH | RUDGAMRQDOHSRMY DQG VFKRRODFFRXQIUELDY

5 HJ LRQDO6 BQGDUG RUS XSSRUMG

6 RIVE DLH THRIRP

&RP SXWUYDVHG 7 HVWAQJ

&R6HU

6 HYIFH &RGH V ' 6

( GXTHFK FRP P XQIEDMV Z MW 1 <6 (' WURXI KRXVWKH VEKRRO! HDUWR HQUXUH \KDW
WMD) A VAP V' SRIFIHV  DQG SURFHGXUHV Z I@P HHWEMIEWOHHGY DV Z HODV 1 <6 (
UHTXLUHP HQN DQG WP HIHV ( GX7 HAK FRIDERIDMY Z MW 1 <6 (' \R SURYIGH WDIQQJ \R
QWWIFW RQ DODVSHAW R FRP SXYMUEDVHG WMD) ( GX7 HRK SURVIGHV \MRKQFDADQG
SRR\ JXICDQRH VR GMUEW \WURXI KRXVWKH WAMADGP LOMAMRQ VFRUQJ  YHULIEDVRQ DQG
SURFHWHV (| GX7 HFK DWIMIV GMUEW Z W P HHIY) CDW @DAQ) GHDAIHV VR
KDWAMAID) \A VAP \/ DUH SRSXOWIG DQG SURYIGHV VXSSRWR HQVXUH WDVWANGHQN DQG
A DUH HQMUHG LOR \MANVFRUQ) A \AMP V FRUMHA®

%H RUH DQG GXUQ) WH \WMADGP LOMAMDMRQ ( GX7 HAK SURYIGHY KHS GHVN VXSSRWDQG
ZKHQQHFHWDW ™ DFW DV \KH @DIVRQ EHE HHQ WH AMMEWYHQERUDQG 1 <6 $1\MU
6 HYLFH/ HYHO HVFUSWRQ \WH \WMDGP LOMADIRQ ( GX7 HAK VXSSRUV QMW 1Q HQVXUQ) \WMNV KDYH EHHQ
SURFHWHG SURSH® 1O WH WM VA WM ( GX7 HFK IXQV P XUIB0! YHULEDWRQ UHSRW
IQFAQ) FRP SDUQ) WY GCDVB \R GDWI BHSRWMG 1O 6,5 6 DQG Z RUWV Z W GMUEW \R
P DNH VXUH \WDWEDWD IV DFEXUDIM DFFREQ) R 1 <6 UHTXIUHP HOW ( GX7 HAK WHQ
UHSRW \WH GDVD\R WH 1 <6 6 \WGHONQRIP DURQ5 HSRMRY 6\\WMP 6,56 7KH
VHYIEH SURYIGHV VXSSRWWR YHULIEDURQ DQG IQAKPIRCDOLHSRIV DYDIDE®! IQWKH / HYHO
" DW: DUHKRXVH RQFH WH. EHFRP H DYDIOE®!

7TKHIR®Z1Q) H DP V DUH IQFAGHG 1Q WY VHMEH

. (/$ DQGO DW
. 6 AHQAH
. 1<6(6/$7

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG

6RIVE DIH 1 RADSSTFDE®
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1<6 5HIHQW 3 IRFHWIQJ

&R6HJ

6 HUYIFH & RGH V

"6

6 HYIFH/ HYHO HVFUSWRQ

7KH1<6 5HIHQV 3 URFHWIQJ 6 HYIEH SURYIGHV VXSSRWNQ \WH GHYHBSP HONDQG
SURFHWIQJ R DQVZ HUMKHHW DV Z HODV \WMFKQIEDCDQG SRTP. J XIGDQRH R VXSSRWKH
DGP [QWWDIRQR \WH H DP V IFOIGQ) \WH DFFXUDM UHSRMQ) R CDW\R 1 HZ <RWN
6\DM ( GX7 HPK SUHSUON DQVZ HUVKHHW Z W XGHONDQG WDFKHUIQIRUP DURQ \KHQ
GHOHWY \WH DQVZ HUVKHHW \R GMUEW \WADGP IQMADMRO ' MW DUH UHVSROVEBI R
YHUL\ \WDVWKH FRUHPWDQVZ HUMKHHW KDYH EHHQ UHFHIYHG ICFOGIQ) DFFXUDIM FRXQN
Z WK DFPXUDW SUHSUQIMG VWYGHOWDQG WDFKHULQ RUP DURQ

( GX7HFK SIRYIGHY RQJIRIQJ KHS GHVN VXSSRWGKUQ) WH DGP IQVWIDMIRQ SHURG DQG
DFWDVD MVRQZIM1<6( ' 1L DQ IXHV DUVH $I\WUKH WAWW KDYH EHHQ

DGP [QWMUHG DQG FROMKRWNG UHVSRQVHY KDYH EHHQ VFRUHG \WH DQVZ HUVKHHW
EH SURFHWHG YID WH $ WHWP HQ FRUQ) DQG $ WHWP HQMB IRIWDP $6$3 ZHE
DSSTFDMRQ

$ I\MUMH H DP V KDYH EHHQ SURFHWHG IQ\WH $ 6 $3 DSSTFDURQ P X@B®! SHURWP DGFH
DQG WP DQDOMY UHSRW DUH DYDIDE®! P P HADWMO 1Q$6$3 ( GX7 HK \WHQ BDGV
VFRUH DQG WP DQDOMY GDWY \R WH 6 \WGHOVQIRUP DURQ5 HSRMRY 6\\VAMP 6,56 \R
P HHWL HZ <RUN6 B UHSRWIZ) UHTXIUHP HON 7 KH VHIYLEH SURVIGHV VXSSRWR
YHULIFDVRQ DQG LOAKPIRCDOHSRW DYDIDE®! LQWH/ HYHO ' DWB:  DUHKRXVH RQFH
\WH EHFRP HDYDIDE®! 8 SRQ AMMBEWHTXHVWW( GX7 HFK Z LGDOR GDG 5 HI HOW VR
DWW LOR ( GX7 HPK VXSSRWMG AXGHQNA \AMP

5HIHQW ,Q" DMMFWS LRFHWIQJ 6 HFH

7 KH MUY UAVSRQUE®! IRUSXUFKDMQI D FRP SXWMUDQG VFDQUHUWDWP HHVKH
PIQP XP \MFKQIEDOUHTXILHP HQW UHFRP P HQGHG E\ ( GX7 HFK DQG 7 HBIRWP

2 QFH\KH H DP V KDYH EHHQ DCP LOMMUHG DOG \WH FROAKPMG UHVSRQUHY KDYH EHHQ
VFRUIHG \WH GMURVZ [@VFDQ \WH DOVZ HUVKHAW IQR WH 7 HBIRWP VR\DUH YHUL\ \KH
UHVSRQUHV IRUDFFXWDR  DQG FUHDWM D GDWD 1B 2 QFH \KH GDWI 1LB1 KDV EHHQ FUHDIMG
\WH GVIEVZ [OXSEDG \WH 1BV IQR \WH $6 $ 3 DSSTFDMRQ DQG FRP SOMY \WH
SURFHWIQY

5 HIHQW ( GX7HFK 3 IRFHWWLQJ

$ I\WMUVH DGP LOMDIRQ R \WWH 5 HIHQW H DP - DQG WH FROMKPMG UHVSRQVHV KDYH
EHHQ VFRUHG QMMEW P XWWEHIYHUWH DQVZ HOVKHHW R (| GX7 HRK \R EH VFDQQHG DQG
SIRFHWHGIQWH $6$3 DSSEFDURQE\ ( GX7THRK ZIWIQ  KRXW Rl \WHUGHDYHY

5 HJ LIRQDGS WWQGDUG RUG XSSRUMG
6 RIVZ DUH

7HBIRWP
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6 HYIFH &RGH V

"6

6 HUYIFH/ HYHO HVFUSMRQ

TKHG6\IWM' DWW & RBIFRQ VHIEH SURYIGHY RQIRIQ) VXSSRIWRUDWINMIQ GMAUEW 1Q

\KH 6 \MA , QRUP DIRQ 5 HSRWMRY 6\VWMP 6,56 ( GX7 HFK FRERDMVY Z W
1<6(" WFRP P XQFDW \MFKQFDOSRTIA  DQG WP HBH UHTXIUHP HOWV ,QRUWP DMRQ
UHSRUMG IOFAGHV P XSG WP SOWV R AT DQG WYGHOQNEDMY UHTXIWHG W P HHWABAM
DQG IHGHUDAHSRMY  UHTXIULHP HON

7 KH VHYIEH IQFGGHV Z HHND WDQUP MMRQR CDW QR 6,56 IURP (| GX7 HAK VXSSRWNG
VA VMP V DBQJ Z W RQJRIQI VXSSRWIR KHS GMMEW P HHWA. QDP E AR DQG |HGHDO
UHSRQ) UHTXIHP HOW ( GX7 HRK SURVIGHV \WUHH' DY & RRUECDRUP HHWIV

KURXJ KRXVWKH \ HDUDBQJ Z W P XQIB®! 1Q SHWRQ DQG RQIH WDIQIQI V \R SURYIGH \WH
OWMAI XICDQFH DQG UHSRMQ) UHTXIWHP HOV ( GX' D AT 1 DOR DYDIDE®! IRURQ
VW P HAQIV DV BHTXHMG

7 KLY VHYEH DOR IQFAGHV \WH FUHDMRQ Rl GREXP HOBMIRQ DFFRXQAP DCDI HP HONVDQG
\MFKQEDOUXSSRWWKIURXI K WH (| GX7 HFK KHSGHWN ( GX' DM DOR SURYIGHY CDMB VXSSRUY
IRUP X@®! VRXUFH W WP V DQG DG KRF UHSRUWW TURP 1<6( ' \R VXSSRWDFFXUDVM

UHSRUY  YHULIFDMRQ DQG FHWMFDMRQ R GOV

5 HJ LIRQDG6 VBOQGDUG RUG6 XSSRUMG
6 RIV¥ DUH

1 RADSSODE®!

1<6 ' DW: DUHKRXVH

&R6HU

6 HYYIFH &RGH V

"6

6 HUYYIFH/ HYHO HVFUSMRQ

7KLY VHYIEH SURYIGHV D FHQAD® HG GDWEDVH R WWGHQAGHP RIWDSKIE DAMW DQG
SHURWP DQFH G ' DWW IV FRIIFWG IURP YDURXY (| GX7 HRK VXSSRUNMG VWXGHQW

P DQDIHP HQMWA VWP V' DV Z HODV ILRP MMV VFRUHG WWURXJ K \KH 7 VNG FRUQ) VHWYIEH
6 \BQEDUE] HG UHSRW DV Z HODV PXVRP 1} HG UHSRW  DUH SURYLGHG | RUGMUEVWKVH

5 HJ LRQDG6 WQGEDUG RUG XSSRUMG
6 RIVE DUH

1 RADSSODE®!
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' DB UYHQ ,QUMXFURQ

&R6HU

6 HYYIFH &RGH V )

7KH' DB’ UYHQ, QUKPIRQ VHUYIEH SURYIGHV VXSSRIWRUGMAUEW QP SBP HQIY CDW
GUYHQ SUDRUFHV W [P SURYH IQAMKPIRCDCRXRRP HV' ( GX7 HFK DOR SURYIGHY DB

G\ P DQDI HP HQADQG SURFHW P DQDI HP HQWRUIP SGP HQIQ HIHARYH
W [P SIRYHP HOABUDPWFHY ( GX7 HFK BDGV FRP SUHKHQUYH D \MDP V \R EXIG D
6 HUVLEH/ HYHO HVFUSURQ QWWIFVBUR B! \R DWIMAZ W P DNQJ VRXQG GHAMRQY ( GX7 HFK Z LOKHS GMUEW

QDYLI DWW \WH Z IGH UDQIH RN GDVB VRXUFHV \R KHS VHBIPWZ KDWY P RAMDSSURSUDIM IRU

IOAVIGXDOEMUEWHHGY 7 KH VHYIEH LQFGGHV UHI IRQDOADIQQ) DV Z HODV 1Q QMW
YIMW \R JXIGH GMUEW \KURXJ K \KH GDWI P SIRYHP HOWSURFHW 7 KH VHYIEH DOR
SLRYIG—I\/JXIGJQ:HRQJDM-LIQJ DQGDQJD][QJ GO DV Z HODV FUHDIQ) D FXGMUA
DURXQG CDW \KDWBDGV \R \WH [P SBP HOBMRO R VXFFHWIXAQMKPIRCDCBURFHWHY

5 HJ LRQDG6 WQGEDUG RUG XSSRUMG

6 RIVE DIH 1 o

&R6HJ

6 HUYIFH & RGH V "0

* DVIO DWW 1V D GDVB P DQDI HP HQARROKDWADQ EH XVH XQ RUHGXFDMRCDAQANMARQY
VXFK DV VRKRRY DQG XQYHWAAY \R KHS P DQDJ H DQG DQDO] H WXGHONEDW VXFK DV
DFDGHP IF SHURWP DQFH DWHQEDQRH DQG GHP RJUWDSKIF IQRUWP DURQ

© W' DO DM HGXFDRY FDQIP SRWWEDW IRP YDURXY VRXUFHV IQFOXAQ) WXGHQW
LQIRP DIRQ W WP V DQG BDUIQ) P DD HP HONA VWP V' DQG XVH MR J DIQ LI KW
LOR AMGHONBHURUP DQRH DQG IGHQMA DUHDV Z KHUH VAMGHQN P Di QHHG DGAMRCDO
VXSSRWE XVRP GDVKERDUBY DQG UHSRW FDQ EH FUDMG \R YIVXDA H \WH GDW IQ D
ZD\ \WDWY HDV R XQGHYABIQG P DNQJ IWHDMHUIRUHGXFDURY \R P DNH lQRWP HG
GHAMRQV DQG GHYHES VB HWG LOMYHQIRQY

" DVIO DWWV DXVRP DWMG GDWY SISHIHY FDQ KHS HEXFDMRQDAQUMAIRQY HQVXUH \KDW
\WHUGDWD IV XS \R GDW DQG DFFXUDIM  Z KI®! W GDW P RGHIJ DQG P DFKICH GDLQIQ)
DéSFUSDEMNFDQKHSLG-QM SDIWADV DQG WHQGY WDWP D\ QRAEH LP P HADWO

2 YHD®' DO DM FDQ KHS HEXFDMRQDAQAMARY EHWHUXQGHYABQG \WHUMMGHQW
@ Z KIFK FDQ®DG\R P RUH HIHAMH \WDFKIQ) DQG GDUQQ) P SURYHG VWHGHQW
RXWWRP HV' DQG D P RUH HILFHQWDQG GDWY GLIYHQ HEXFDMRCDCHOYLRGP HQW

' DO DM LV VXSSRUMG WURXIK ( GX' DW 7UDIQQY IV ICFAGHGIQ( GX' DY 6 XSSRW

6 HYIFH/ HYHO HVFUSWRQ

ZE?WWR%XSSRW ' D0 DM E\ ( GXFDIRQDC® MV
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" Do, QMI LDMRQV

&R6HU

6 HYYIFH &RGH V

"6

6 HYIFH/ HYHO HVFUSWRQ

" DW, QI UDMIRQY VHUYIFH DARZ V IRUCDWS H WDRWRQ WA QFIQJ DQG XSEDGV R YDURXV
\KILG SDUWV YHQCRWY

7KWG SDUV DSSCFDARQV UHTXIWH GDv

$ SSTDURQ GHYHBSHY YHQERWY VKRXG XVHDVHEXUHZ D, $3, R JHWEDW IURP
6 FKRRG RRO, WY EHWSDRIFH [Q\WMUP VV R GDVI VKDUQ) DQG VHRXUY $ SSTFDMRQ
YHQGRY \KDWERQWKVH DQ$ 3, UHTXILH BUDR FVY H SRW WDWEMUEW ( GX7 HRK P X\WW/
SUHSDUH \WHP VHOHV

7\SHVRI ' DW( [ SRW

2 CH7IPH DV1HHGHG QRO $3. FRP SOV

| D YHQCRUDSS@DVRQ GRHV QRAKVH DO $ 3, \WH XSEDGV P XWEH P DQDUHGE\ WH
QWWIEW, | DQ DSSTFDMRQ LV QR FKRRGRROFRP SDMEG! IWP D\ EH IP SRME®! \R FUHDWM
DQH SRWNQ 6 FKRRG RROR [IVWKH DSSTFDMRQ UHTXIUHP HON | D YHQERUKDV Z RINHG

Z W 6 FKRRORRCEHRWH WH VKRX@ EH DEGI \R SURYLIGH \WH UHTXIUHG H| SRW \KDW

( GAMFK  RUWH GMMEWFDQ [P SRWQR 6 FKRRIRRO2 QFH FRQLIXUHG GMMFW Z [@
P DQDJIH DQG P DIQBIQWH H. SRWKSBDG SURFHW

( GAMEK $X\RP DWG' DI ( [ WDFWQRQ $3, FRP SIDQW

T D YHQGRUDSS@DMRQ GRAIVOWKVH DQ$ 3, ( GX7 HFK FDQ EXIE DQ DX\WRP DWWG SURFHW
\KDWH WDRW GDWB IURP 6 FKRR@ RRODQG XSEDGV VIR D YHQERURQ D UHI XOUEDWY 7KLY
IV D GHYHBSP HQE® LOMLYH SURFHVY EFVAXIWMG | RUZ HOHMBEQ/KHG YHQERY DQG
DSSTFDMRQY \KDWHT XILH FROABQAXSCDWMY @NH VSHADCHGXFDIRQ \WDQVSRUIMRQ DQG
DWHQEDQRH URER FDOA VWP V ' MMEW P X\VWFRP SBM D GDWB VKDUH DI UHP HOW

P SBP HQIBMRQY FDQINH VHYHUDCZ HHNV RUP RUH \R FRP SO

$3. &RP SOV

$ SSTDURQ YHQERY FDQ UWIHYH CDVI GUHA® IURP 6 FKRRGRRODV UHTXHQ® DV WH,
ZDQW D SDWHV QUHA® IURP \WH 6 FKRRG RROGDWEDVH \R \WH YHQERU ( GX7 HRK FDQ
FRQLIXUH DFFHW \R \WH $ 3, DB Z WIQ 6 FKRRG RRORQ EHKDDR! \WH QMMEWS 3,

1P SBP HQBMRQY DUH IDWWUHIDE®! DQG HDV \R P DIQBIQ

6 XSSRWV

QP RWWDVHV ( GX7 HRK GRHV QRAWXSSRWYHQGRUDSSTFDIRYY AUHAD : W QRQ$3,
%S@QMBSGFDMQ/(@(?FFKZMSSRWWMGJNH\ADMRQD@XS@DGSLWHN

5 HJ LRQDG6 WQGEDUG RUG XSSRUMG
6 RIVX DIH

1 RADSSTDE®!
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6 FKRRGRRO $: 6 ,QVL.JKW 6 XSSRUV

&R6HU

6 HYYIFH &RGH V "6

( X7HK RIHY D UDQIH R VHYEHV W KHS GMIUIEW GIYHIRI H WH SRZ HUR GOV DQG
DCDOMFV \R [P SURYH VAXYGHONRX\WRRP HY DQG RSHIDWRCDCHIIFIHOR 7KV VHYIFH IV IRU
\KH VXSSRWRUWH $: 6 , QUKW DSST-DMRQ D FE&XG EDVHG SOMRP \WWDWD@BRZ V

AW R FUHDW DQG WKDUH LOMUDRYH GDVKERDUGY XMQJ GOMB [URP YDURXY VRXUFHV

« 2SURQ 3 XURKDVH \WH DXWRUQJ) \RRO7 KLY RSURQ JLYHV GMMEW \WH DELOV \R
FUHDWM \WHURZ Q GDVKERDIBY XMQJ D XVHUIUHQED LQMUIDFH DQG D GEWDY R
WP SOV DQGZ IGIHW :  H Z I@SURYIGH \MFKQEDOVXSSRIWRUVHWR) XS \WH
DFFRXQV FRQQHAY \WH GDWI VRXUFHV  DQG WDIQIQ) \WH XVHY RQKRZ \R XVH \KH
\VRRO 7 KLV RSWRQ LV VXIMDE®! I RUGMUEW Z KR KDYH \WH FDSDRW DQG \WH IQMUHWAR
GHVJ Q DQG P DIOMIQ \WWHURZ Q GDVKERDUGY

e 2SMRQ 5HIXHWAEDWKERDWGY IURP ( GX7HK 7KLY RSWRQ J LYHV GMUFW \KH
DFFHW WR D VHWRI SUH EXIGVGDVKERDUGY \WDWFRYHUFRP P RQ WSIFV DQG

6 HYIFH/ HYHO HVFUSWRQ © HZ IOQRHDW DQG XSEOW \WH COVKERDUBY EDVHG RQ WH GMAUEW VSHALIFDWRQY

DQG UHTXHWV 7 KLV RSMRQ LIV VXIMVE®! | RUGMUEW Z KR GR QRAKDYH WH P H RUWH

UHVRXUAHV \R FUHDW \WWHURZ Q CDVKERDUBY

) RUDQ DGAMRQDAHH Z H DOR RIIHUD VHYIEH [RUGMUEW Z KR Z DQWR VHQG DGEMRQDO

W WO IQGH D CDW Z DUHKRXVH WDVWKRW \KH $: 6, QUKW DSSTFDIRQ 7KLY

VHYIEH IFIGV

o ' DUYDIEDIRQ : H Z I@FKHAN \WH GDWB |RUFRP SBMWQHW DQG DFFXUDR DQG IO
DQ. I/XHY RUFURY \KDAQHHG \R EH UVROHG

« ' DWERDGFHDIRY : HZ IQFHDM PXMRP CDVKERDUBY XMIQ) \WH DEAMRCDOEDW
DQG SURVIGH WHP R \WH GMIEVKSRQ UHTXHW

7KLY VHYIEH IV VXMIE®! I RUGMMEW Z KR Z DQAR XVH\KH $: 6 , QUKW DSSTEDUIRQ W
DQDO] H GO \WDWY CRADYDIOE®! 1QWHUH M) GBI\ WMP V' VXFK DV VXUYH. COW

DWHWP HONCDW RUH \MUDOEDWD

5 HJ LIRQDG6 VOQGDUG RUG6 XSSRUMG

6 RIVE DIH 5 QU
3DSHUYDVHG' LI MO TXIW 6 XUrH

&R6HU

6 HVEH &RGH V ' 6

8MQJ 7HBIRP VRIE DUH DQG \WH \WXGHOADM GHP RIUDSKIEV IIB1 ( GX7HK Z L
JI—Q—LDM(Q](D/KDQBGSDQMO/XW IRUP V \KDWFDQ EH SUH SUQMG 1Q WH GMUEW \R
6 HYIFH/ HYHO HVFUSWRQ GQVEX\WM \R SDUHQW ) RUP V Z I@WHQ EH VFDQQHG DQG SURFHWHG WURXJ K \WH 7 HBIRUP
VRIE DUH Z KIFK Z IQFHDWM DQ H6 FKROUFRP SDIE®! GDWB LB \KDWFDQ EH XSEDGHG \R

/ HYHO 1L QHHGHG ( GX7 HFK FDQ DWIMWEMIIEW Z KR GR CRAKDYH \WH DELOW \R VFDQ

5 HJ LIRQDG6 WOQGDUG RUG6 XSSRUMG
6 RIVX DUH

1 RADSSODE®!
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&R6HU

6 HUYYIFH & RGH V

(6

6 HUYYIFH/ HYHO HVFUSMRQ

( GXTHKY (668 WYGHQAXWYH LV D FRP SUHKHOWYH WROGHW CHG R KHS VFKRRY

JDIQIQUIKWOQR WXGHQN SHUFHSUIRQV R HOMRADDQG
HP RURQDCY HOEHQJ  DQG DFDGHP IE HQJ DIHP HQW7 KH VXUYH I DDYQHG Z W \KH
UHTXILHP HQW R WKH ( YHY 6 \MGHQM XFFHHGY $PW( 66$  DQG LY IOMQGHG \R DMWY

VFKRRY 1Q P HHA) \WHUUHSRMQ REQI DIRQY

2 XUVXUYH 1V DGP LQMMUHG RQEH DQG FDQ EH FXRP [} HG\R P HAVWKH XQTXH QHHGV
R HDFK VAKRRO 7 KH TXHMIRQY LQWH VXUH. FRYHUD Z IGH IDQIH R \RSIEV IQFOGIQ)

VAXGHQAMDFKHUWHOMRQWKISY VRKRROVDIHW  DFDGHP LF VXSSRWDQG H WDRXUWIEXQU
DR

7KH CDIB FRIIFWG IURP \WH ( 66$ VWYGHQAXYH 1V DQDO] HG DQG SUMVHOMG IQ DQ
HDV \R UHDG UHSRWAKDVSURYLGHV YDOIDE®! LOVLI KW LR \KH VAMHQI WV DQG Z HDNGHWHV
R \WWH VFKRROY BDURIQ) HQVLRGP HOW7 KLY IQRUP DMRQ FDQ EH XVHG R IQRP VFKRRO
[P SURYHP HOMHIRW GHYHES \BA HAMG IQMYHQIRQY DQGWDFN SURT UHW RYHUMP H

2 XUWDP R H SHUIHQFHG SIRIHWIRCDY Z 1QY RIN FRVHOD Z W VEKRRY R HOVXUH \KDW
\KH VXUYH IV DGP IQWMMUHG VP RRKO  DQG WDVWKH CDWY [V FRBIFMG DFFXUDIMO : H
SURYIGH RQIRIQJ VXSSRWYR VFKRRY WIURXJI KRXVWH SURFHW DQG DUH FRP P IWHG R
KHSIQJ VFKRRY P DNH\WH P RAWMR \WH YDODE®! IO KW WWDWRXUVXWYH SURNIGHV

QVXP P DU RXU(66$\AMG—QN/XU(I—A IV D SRZ HUXORROKDWIDQ KHS VFKRRY JDIQD
GHHSHUXQGHYAMRQAQ) R WHUMNMGHQNV QHHGY DQGH] SHUHQRHVY W W PXRP 1} DEG!
GV QDQG FRP SUHKHQUYH FRYHIDUH \WH VXUYH ™ SURYIGHV YDODE®! DM \KDWADQ EH

XVHGWIQRWP VFKRRAP SURYHP HQNHIRWV DQG HOKDQRH VIMGHNRXWRP HV

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG
6 RIVE DUH

1 R\DSS@DE®!
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6 WGHQWQIRIP DARQ 6\ VWP V& @RXG YDVHG

&R6HU

6 HYIFH &RGH V 66

7 KLV VHYIFH IGFOGHY \WMFKQIFDODQG XVHUVXSSRWAR \WH 6 FIKRRG RROA VWP IGFOX
DWIMIBGQRH Z W UHI MADIR) VRKHGX@  DQG WIAM DQG IHGHUDOHSRMY ( GX7HRK
KR XVHUI URXS P HAMQIV SURYIGHV KHS GHVN VXSSRWGRFXP HQBMRQ DV Z HODV 1Q
SHYRQ DQG RQIH WDIQQ) 7 KLY VHYIEH IQFGGHV [P SR DQG H SRMD G

AQJ WH P SRWR 1 HZ < RUN 6 \BMM DWHWP HOAVFRUAV DV Z HODV WH GVSD)\ R
(3VIRP ZIWIQ6 FKRRIRRIDQG H SRR CDWD \R P X@BBI GMUEWA WMP V(| GX7 HK
SWRYIGHV \WH GHYHBSP HOADQG [P SBP HQBMRQ RN DI [QMI UIDIRQY Z W 6 FKRRG RRODV
Z HODV DWIMIBQRH RQHQG R | HDULRTRYHY DQG FXWRP GHYHBSP HQAR| UHSRWFDUGY 1

* RIQ) R \WH 6 FKRRG RROFEXG EHCQHIW GMUEW B\ 1

1 HDUGDOIP H FROQIXIW 1Q \WH REFXUHCRH RN FOMRSKIE HYHQN 1
,QWH HYHOAR D P DRUVHRXUMW ICAIGHQMKH' IVDWMUS HFRYHY ' 5 I-Q{lLRQPI-Q/\
Z1OFEUQ) 6 FKRRG RRCEDAN XS DWKH SROAR \WH OMWWORZ QJRRG

«  7KH DEIOWV \R P DNH DSS@FDURQ XSGDWMV IDWMUDQG RAMGH R EXVIQ-l\NKRXU/r

o ) DWMUXVHUH SHUHQFH

o { QKDQFHG SURMAIRQ DJ DIQVA EHYHFXUMY DIABFNV 1

6 HUYIFH/ HYHO HVFUSWRQ

5 HJ LIRQDG6 WWOQGDUG RUG6 XSSRUMG

6 RIVX DUH 6 RRO
6 FKRRG RRO&XWRP 5 HT XHVW

&R6 HJ

6 HUYIFH & RGH V 66

( GX7 HK SURYIGHV VXSSRIWRUPXWRP  UHSRUV RUDGMUDMRQY \R H MIQ) UHSRIW
IQFOGQ) WDQURUSW DQG UHSRWADUGY ( GX7 HRK I XIGHV \H GMUMPVWKURXI K \WH
SURFHW R! 11@Q) RXAWH 0 LQGH PXMRP UHTXHWERFXP HONVGHBIER) \WH FKDQI HV DQG
UHTXWHP HQNV DBQJ Z W FUHDIQI DP RANXS ( GX7 HRK \WHQ VXEP W \WH SDFNDUH\R
0 IQGH  YID WHURQIEH VXSSRWA VWP

$I\MUO LQGH UHVIHZ VVWH SDFNDIH ( GX7 HRK IDALOBAMY DQ. GHRHWDL

FRP P XQFDVRQY Z M DQ TXHIRQY RUFRQFHQY \WDVWIKH P D\ KDYH 2 QFH \KLY KDV
EHHQFRP SBMWG 0 LQGH  SURYIGHY DQ HIP DM R DQIFISDMG FKDU HV \R ( GX7 HRK
6 HYLFH/ HYHO HVFUSWRQ ZKRZ RV Z W \WH GMBEVWR DEGUHW DQ. TXHWIRQY DQG R UHFHLYH

2 QFH \WWH GMMEVKDV SURYIGHG DQ IQUMIDADSSURYDO( GX7 HAK VHQGV \WH DSSURYHG
FKDQIHV R 0 1QGH Z KR Z LOKHQ FUHDWM D IRUP DCBURSRVDO (| GX7 HRK Z I@NHQ X\M) H
\KH IRUP DODSSURYDOR IQUIDW \WH 6 $$ SURFHW

2 QFHWH 6$$ SURFHW KDV EHHQ DSSURYHG DQG WH SXUFKDVH RUGHWY KDYH EHHQ VHQW
RO IQGH  \WH Z1@P DNH \WH FKDQI HV DV QHHGHG DQG VXEP IMWH FKDQIHV \R

( GX7HK Z KR Z LONHQ GHS®  \WH FKDQI HV IQR D WMWHQYILRQP HOA2 GFH \WH GMMEW
KDV DSSURYHG WH FKDQJ HV 1O \WH WWMMAHQYLLRGP HQMKH FKDQI HV DUH GHS® HG\R D
WMAHOQYILRQP HOW

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG
6 RIVE DUH 6 FKRRORRO
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0 HAFDLG %d@J 6 HUYLIFH

&R6HU

6 HYYIFH &RGH V 66
( GX7HFKY 0 DQDIHG 0 HAFDIG 6 HYIFH DWIMV GMUEW Z W 0 HAFDIG FOIP 1Q) DQG
QUHPVELGR) DV SDWR \WH 1 HZ < RUN 6 \BMM 6 FKRRCB UHVRKRROB XSSRUYH + HDGK
BHYIFHV3WRIWDP 66+63 : HWUYH\RKHS GMMEW P D IP [ H\WHUO HAFDIG
UHYHQXH
7 KH VHYIEH Z ROW FEVHO Z MW &6 ( 2 [1IEH A \R REVBIQ UHTXILHG SDSHZ RUNIRU

6 HUYLIFH/ HYHO HVFUSWRQ VAKRRODUH 0 HAFDIG FOIP Q) DQG HQVXUH FRP STDQFH Z W 0 HAFDIG UHI XOMRQY 7KH
VHYIEH UHYIHZ V P RQX® FOIP 1QJ DQG SURYIGHV GRAXP HQBMRQ\\R \KH GMUEWRU
P MQI Z UMKQ RUGHLY DQG UHHUD® DQG VHYIEHY QRWFDIP HG : H UHFRQAG! UHVIRMG
FOIP V DQG UHYLHZ QRQ EIGE®! FOIP V \R FRUHPWAM/XHY |RUSRWEG! VXEP MRQ
4 XDW® UHSRUV DUH SUHSDUHG VKRZ 1Q) P MQI SDUHQEBIGFROVHQV DQG HYDGDMRQY
\WDVKDYH QRVWEHHQ EIOBG ,Q DEAMRQ WH VHYIEH SURYIGHV RQ JRIQJ WDIQIQ]
RSSRWMQUAV DQG VXSSRWRUGMUEVWAM|

5 HJ LRQDOS VIQGDUG RUB XSSRUMG

6RIVE DIH 1 RADSSTFDE®

67$& 6HUYLFH

&R6HU

6 HUYYIFH & RGH V 66

( GX7HFKY 0 DQDIHG 6 7$ & 6 HYIFH DAV GMMEW Z M P D) P [} 1QJ 6\ DIG
WURXIK 1 HZ <RUNG\BAMY 6\ WP \R $ FFRXQWVRUSKIGUHQ 67$& 2 XUGHAFDWG
\WDP SURYIGHV KDQGV RQ VXSSRWYR HQVXUH WH DFFXUDM DQG WP HO VXEP MMRQR \WH
67$&V 7KHVHYIEH Z ROW Z W &6 ( 2 I1IFH WBAI DQG 9%9XMGHW 2 11IEH WA \R VXEP W
DQG YHUL\ 67$ &V IRUYDURXY FDMI RUIHY R VWXGHQN [CFOQAQ) WNGHON Z W

6 HUYLIFH/ HYHO HVFUSWRQ QVDELOMY HARBIG LQ KLIK FRWBURIWDP V' DSSURYHG SUYDWM VFKRRY' \ABWM VXSSRUMG
DQG AW RSHUIDMG VRKRRY  VWHGHQV UHFHYIQ) H| \MQGHG VFKRRO HDUVHWYIEHY DQG DX
KRP HBM DQG IGFDUFHIDWG WXGHON 7 KURXIK RQ JRIQI FRQUXGEBMRQ DQG

FRP P XQEDURQ Z W GMUEVWABH Z H \AMYH R IP SURYH 6 7$& USRI SIRFHWHV : H
\BIBRURXUVHWYIEH R P HHVRH XQTXH QHHGV R HDFK GMMPVWDQG DUH UHDA® DYDIDE®! R
DEGUHW TXHIRQY WDWP Di DUVH

5 HJ LIRQDG6 VWOQGDUG RUG6 XSSRUMG

6 RIVX DUH 1 ®
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6 SHFIDQ( GXFDWRQ' Db 6 XSSRUV

&R6HU

6 HYYIFH &RGH V 66

( GX7 HEK SURYICHY DQ DOHQFRP SDWIQ VSHFAIDCHGXFDMRQ VXSSRVP RCHIZ W + HS
FVN DQG HP DIOVXSSRWRUVSHEIDCHGXFDIRQ VRIE DUH IWXHY DQG

VRIVEDUH SURFEW UHDWMG TXHMIRQY 2 XUMDP 10 FROMGRIROZ W \KH' D
DUKRXH D3 VHGHOUP DCIUFP HOA WP \WSSRWRDP V FROERIDAY Z W

QVINEVWATH RO CDW IRUG \DAM UHSRUQY UHDWG\R VSHADCHGXFDIRO :© HRIHU

SHYLFH/ HYHO HVFUSMRQ DFHDSMQSAQXH\AD%"U@ SIRIDP Z W 10 GHSW \WDIQIQ) VIVMROY FRYHUQ) D WDQIH R

VSHAIDO HG DUHDV IGFOGQ) \WH EDVEV R ) IRQEH ,( 3 DQGO HAEDIG\R P HHAID) 6 \DAM

UHSRWIZY UHTXILHP FOV 7 KHVH\NDIQQ) VIMVROY DUH G-V CHG \R HTXIS GMAEVWAB

Z K\ G WD NFZ GGIH OG5 WO R P HHIFRP SIDPH DQG GO SR

5 HJ LIRQDG6 VWOQGDUG RUG6 XSSRUMG

6 RIVX DUH 1 o

) IRQWICH , QGLYIGXDO[ GXFDWRQ 3 @Q

&R6HU

6 HUYIFH &RGH V 66

) RQEH,(3 IRPH® ,( 3 ' IWHFWLY D Z HE EDVHG FRP SXWMUVRIE DUH A VAP
GV QHG\R GDIWUHYIVH  DQG GMIIEXW (3 V I RUVSHADCHGXFDURQ WXGHQW DQG
6HAIRD  $FFRP P RADIRQ 3 DQV 9AXQEBIG VRIE DUH SUFIQ) IOFGGHV ,( 3 ' LW

" IUHPWS X\RP DIMG' DB DUHKRXVH ([ WDFW &HOMV 6\ GF 0 HAFDIG' ILHAWDQG
' RFXP HOM HSRVMRY P RGX®I DIVMUVHWKS

7KLY VHYIEH IQFOGHY SIRYIGIQ) XVHUVXSSRWDQG WDIQIQ] \R X\ H \KH [HDWUH R \WH
VRIE DUH DV Z HODV KRZ. \R P DQDJ H WXGHQAHFRUBV 1Q RIBHUWR KHS GMUEW HQUXUA
DFFXUDWM UHSRUY 1Q RUGHUVR P HHVABMM DQG IHGHIDOHT XILHP HQW 7 KH VXSSRIRVDP
ZRUW Z I\ \WH ( GX7THRK' DWW DUHKRXVH WDP 1Q REHUNR FRP P XQIEDWM \KH WMWY
UHSRWIZ) UHTXIUHP HQW \R GMMEW VR VXSSRWAKH UHSRMZY) R DFFXUDW CDVB \R \WH

6 WGHONQIRP DIRQ5 HSRWRY 6\\\WMP 6,56

6 HYIFH/ HYHO HVFUSWRQ

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG
6 RIVE DUH ) RQEH (3
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" DR3UWYDR 6 HREXUW

&R6HU

6 HYYIFH &RGH V

66

6 HYIFH/ HYHO HVFUSWRQ

7KH' DB 6 HEXUW VHYIEH Z LOSURYIGH VXSSRIWRUGMUEW [Q NHHSIQI FRP STDQFH Z W
1<6 ( GXFDIRQ/ OZ G DBQI Z W RKHUDSST-DEG! B DQG | HGHUDOUHI XOMRQY

( GX7HAK Z RN FBVHO Z W \WH QMMEY DSSRIQMG CDIB SUYDR\ RILEHUMR DWIMAZ W
SHURWP LQJ GDVD A VWP V LOYHQRUHY  GDVB VHEXUAN VHD DWHWP HQN DBQJ Z W

1P SBP HOMY) DSSURSUDWM FROURY VR HQVXUH WDWEDWS LV VDIH DQG VHEXUH 7 KH VHYIEH
SWRVIGHV I XIGDQFH RQ Z KIFK \WDIQQ) IV DSSURSUDM I RUGMMPVWARE T GHSHQEQ) RQ WHU
URGI DQG DFFHW \R VHQUMYH GDWB { GX7 HFK DIGY GMIMEW [Q RBHUWR UHP DIQIQ

FRP SIOQFH Z W FXUWHONMHI XOMRQY DV Z HODV IRGZ 1Q) \KH OWMWEHWSIDRNFHY DQG
SURFHGXUHV 7 KH VHYIEH DOR DIGV 1Q GHYHBSIQ) VW WP FROWRY \R P RQWRUGD\D

A VP V/ RQ D FRQIDXDCEDVY

5 HJ LIRQDG6 VWOQGDUG RUG6 XSSRUMG
6 RIV¥ DUH

1 RADSSODE®!




( GX7 HK SURYIGHV D Z IGH IDQIH R QH RUN VHIYIEHV \R DUHD GMIMEW 7 KHVH
VHYIEHV IQFOGH +HS' HWN 0 X@) DRRUS XWHQIFDIRQ / $1 VHYIEHV 9 ILWDO
6HYHY : RUWMBMRQ6HYIEHV : $1 6XSSRW $. ( 1HWO31 6SHADCS FFHW
' DAEEXUIRQ/ MV &\ EHYHEXUWY & RQMQY LGMUO DQDI HP HQWS HP RWM YDFNXS

9 HU RQO RELGI + RWSRW7 RNHQ $ XWHQIFDURQ ) RUIHQVE , QYHMIM DIRQ ( P DIO
$UKIYH : HEO RQMRUQ) 6 XSSRW/7 HBFRP P XQEDIRQY 0 DOMDCFH ,QAD

' MRV RQGHAW |, QMEDC IMN$WHWP HQNV DQG 0 IFIRVRIW * RRIG
© RUNVSDFH 7 HFKQIEDO6 XSSRW

5(/$7(' &217$&76

“HI* IQEHJ / $. ( 1 HO DQDIHU
7KRP DV/ DQGHY & RRECDWUR! 6 KDUHG 6 HYIEHV
( UEO LR 0 DQDIHUR 7 HAKQEDO6 HYIEHV
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+HS ' HVN

&R6HU

6 HYYIFH &RGH V 16 16

7KH( GXTHK + HS' HWN LV \WH FHQADCKXE Z KIFK SURYIGHV DGP IQMADWYH
IOAKPIRCDOMAKQREI\ VHYIFHV\R\KH  VFKRROGMUEW 1Q DQ HLI KWARXQIV *
9D®\ DQG: D'QH) IQIHY DNHVOR &( 6 WHIIRQ 7KH+HS' HVN DOR VXSSRW DO
IQMEDOR &( 6 DQG( GX7 HAK A

7KH( GXTHK + HS' HWN LY RIWQ \WH ILWAMIH RN VXSSRWRUKDUEZ DUH DQG VRI\E DUA
RXEGVKRRI) 7 KH mmmmumzuwlqmm FRRECDM EBDNI1]
VROMRQV DQG ®J MIFV Z W \KILG SDWV YHQERY DQG GMUEW

+HS "' HWWEII DOR FRRUECDW FDVH DWALI QP HOWZ W (| GX7 HFK WKDUHGWIT DQG
RWHU( GX7 HFK VXSSRWWVDP V

$GAMRCD® WH + HS ' HVN SURYIGHY VXSSRUWRUGMUEWY $ PAIYH IWHARY  WH
FUHDMRQ R QHE RUN FUHGHQID®' DQG UKW DWLI QP HQW

7KH ( GX7 HFK KHSGHWN FDQ EH FRQBRMG E\ H P DIG) KHSCGHWY HGX\WFK RU RUE\

6 HYIFH/ HYHO HVFUSWRQ

5 HJ LIRQDG6 WWOQGDUG RUG6 XSSRUMG

6 RIVE DLH YDQU

0 XGN) DFVRU$ XWHQAEDWRQ 6 HYYLFH

&R6HU

6 HYIFH &RGH V 0)$

' XRO XQ) DARUS XWHQIFDIRQ 0) $ GFUAFI-ND\MAANGMNFWIQYI—LI\I@ X\/I—U
1Q P XE@BOI MSV XVIQJ QLIHHOAP HKRGY 7KLY SURYIGHV

VHRXUWY RQWRS RN ®J1Q FUHGHQIDY $I\MJ\M—|X\A—UI—QM!/\M—IU(BUIQFU—G—QHD®'
Z KHWHUYID HP DIO SKRQH QXP EHU XVHCDP H RUVRAIDCSURILG! \WH XVHUYHULLHY \KH
VA VWP Z W VRP H RMHULQGHSHQGHOWDRRU 7 KHIHRWH MWHANEW DQ. P DIFIRXV
DWHP SVWR DFFHW \WH A VP ROVHIYEH HYHQ UL VRP HRQH J HW DFFHW \R \WH XVHY
SDWZRG

6 HUYLIFH/ HYHO HVFUSWRQ ' XR 0 XG) DRRUS XWHQUFDMRQ RIHW VHDP ®MW DQG VHEXUH DFFHW\R

QIMIADWHW ,QSWRYIAQ) 0) $ XVHY P D\ DX\KHQIEDW LQ D IDUP RUH VHRXUH

P DQQHU Z KIBI DOR J DIQQ) DFFHW \R DOKHUHGXFDIRQDIDSSTFOMRQY Z WRXVWH
QHHG R BJIQ\R HDFK DSSTFDVRQ IQAYIGXD® 7KLY FDQ EH XVHG IQ FRP EICDWRQ Z WK
RXU7 RNHQ+ DUGEZ DUH 6 HYIFH $ SSTFDVRQO ) $ LQFOGH WH IRTRZ 1)

. 931

$ CAVRQDCDSSTDMRQY Z IQEH DCGEHG WURXI KRXWKH FRXWH R \WH VHIMEH

5 HJ LIRQDG6 WWOQGDUG RUB6 XSSRUMG
6 RIV¥ DUH

&MR' XR
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/ RFDC$ UHD 1 HVZ RWN 6 HYYLFHV

&R6HU

6 HYYIFH &RGH V

16 16

6 HYIFH/ HYHO HVFUSWRQ

( GX7HFKY WDP FDQ SURYIGH \ RXUGMMEVZ 1\ D YDUHW R RQVW DQG UHP RM VXSSRW
7KLY VHYIEH IV GHVL GHG WR SURYIGH VXSSRWWRURSHUDMZY M AMP V' VHWS DQG EDFNKS
DSSTFDURQ YILWDOQHE RN DGP IQVIDIRQ DVWLI QHG BFDCDUHD GHE RN
VXSSRWDQG WRKQFIDQY DQGP DQ. P RUH VHYIEHV \KDWP L KWADGMRQD® EH

SHURWP HGE\ D \MFKQEDCBIR HWIRQDO

5 HJ LIRQDG6 WWOQGDUG RUG6 XSSRUMG
6 RIVX DUH

1 RADSSODE®!

9 LLYXDG6 HYHY/

&R6HU

6 HYIFH &RGH V

16 16

6 HUYIFH/ HYHO HVFUSMRQ

90 : DUH LV D VR\E DUH VXIW \WWDWD@RZ V XVHY \R LXQ P XAEE! LOAMBQFHY R DQ RSHUDMZY
VI VWP RQ RCH VHUYHU \WWDWV 9 0 Z DUH DA@BRZ V XVHY W EXI@G YIWDCP VHYHY
RQRQH SK\ MEDOMHYHU 90 ZDUH ,GF  UHHY/ VR \WH SK\ VIEDOKDUZ DUH FRP SXWUDV \WH

5 HJ LIRQDG6 WWQGDUG RUG XSSRUMG
6 RIVX DUH

© RINVVIMRQ 6 HYLEHV

&R6HU

6 HYYIFH &RGH V

: 6 6

6 HYIFH/ HYHO HVFUSWRQ

© ROWABMIRQ 6 XSSRIGFOIGHY VXSSRWWHDWG R Z RIMBMRQY DV Z HODV VXSSRWWRU
QHERINDFFHW ,QMECHV $1 DQG3UQIY  GHVNRS RSHIDIQY W\ WP
RXEGMKRRIY  UAVHDUK DQG GHYHESP HOWDQG KDUEZ DUH GIDJ QRAEY

" MRV IQFOGHV IHHV DWHWHG E\ P DIQMQDQRH FRP SDQHV IRUBHSDIUR!
QWIEVWTXISP HOWV

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG

6 RIVE DUH 1 RADSSTFLE®!
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: IGHSUD1HEZRWG6XSSRW / $. (1 HW

&R6HU

6 HUYIFH & RGH V 5' 136 136

/ HDWQQI $ FFHW.. QRZ BIGI H.( GXFDVRQ 1 H& RUN DQG VXSSRW WH G GHHGV R
QDO EXQQIVIQ FRXQMV

/'$. (1 HWARQIDXHV \R P DNH [P SURYHP HQW \R DYDIDE®! EDQRZ LGN DQG VHRXUW 1O \KH
RUJ LQDCFEXG\KDWE DV 1P SBP HOMGLQ

/$. (1 HECAVRYHU SIHFHVR PDZDWH IO : HDORWRS YILXVHV DQG
63$0 P HWDIHV

/$. (1HVBURFHWHVRYHU 85/ UHTXHWW SHUVHFRQG IRUFRP SROHQNGMIMEW
( GXTHK/ $. (1 HV6 HYIERV IQFOGH

 QMOHVS FFHW
21IFH  DQG* RRIGIVXSSRW

( 0 DG UKIYIQD

) LWHZ DOB IRAMAIRQ

3 UYDM & BXG 6 HYIFHV

$QM63$0 DQGS$ QI ILXV IRUDDVXSSRWG ( 0 DIO

© IGH$UHD 1 FERINVXSSRW P DIQMQDQRH

1 H& RN+ DUZ DUH O DIQMQDQFH

&DSDAW 0 RQVRUQ) 6 \DAMARFY

" IVDWMUS HIRYHY 5 HGXQEDQAQMOHEDNY
&Rgm/\ymnm" &XRP [ HGSHU MUEW

3

""RP DIQ1 DP H P DQDU HP HQMHI MADMRQ VHYIEHY ' 16

6 HYIFH/ HYHO HVFUSWRQ

931 9IUNDCE WYDW 1 HZ RN UHP RM DFFHW VHIEHV
5 HP RiM DQG/ RFDOY URXEBMKRRIQ]

5 HJ LIRQDG6 VQGDUG RUB6 XSSRUMG

6 RIVX DUH 1 o




1(7:25. 6(59,&(6

9WXDABUYDW 1 HZ RWIN 931

&R6HU

6 HUYIFH & RGH V

&6

6 HUYIFH/ HYHO HVFUSMRQ

$ Z ROWAIMRQ FRQCHAMG\R/ $. (1 HVWKURXIK D93 1 \WQQHIFDQ VHREXUHD XQ
DV IL W/ DWKH GMMEW7KH 931 FDQDOR DAXZ WILG SDWV YHQGERWY \R
DFFHW DQG P QWIEWTXISP HQV MWW FDQP DAYH931 XVHU
DFFRXQN Z W WH VDP H P DQDI HP HOARRY Z W Z KIFK \WH. DU 1DP IIDUDQG DUH QGRW
DEAMRCDKDUE

UHTXIUHG W SXUFKDWH DUH R VXEVRUEH \R®
5 HJ LIRQDG6 WQGDUG RUG6 XSSRUMG
6 RIVXZ DUH SlRER
6 SHFLDGH FFHW
&R6HU
6 HYYIFH &RGH V &6

6 HYIFH/ HYHO HVFUSWRQ

6 SHRADCDFFHW 1V D SRUBIOKURXI K \WWH [ 1LHZ DO HQDEGR RAMGH HQMEV \IR DFFHW
VSI-FULFIQGMNFWH/RXLIFI—N* UWDQIQY \KLY WSH R DFFHW FDQ UHVXOHQ QHE RN
VHEXUMY YX WLV WSH R DFFHW VKRX@ EH IX@® DZ DUH
R \WH UMWV R RSHQQ) \M—|GMNFWJ—WR[N\R\M—| QMOHWA VIQQ) RI RQWLY
DFFHW \WH GMMBWDWXP HV 1X IRUWH DWLICQHG, 3 DEGUHW DQG XVH R
WDWDGGUHW Z WIQ/ $. (1 HW6 SHADCDFFHW IV RQD DYDIDE®! IRUVHYHY DQG HDFK
GHYIEH UHTXIUAV D VHSDUDW UHJ VDR UHTXHWW

5 HJ LIRQDG6 VOQGDUG RUG6 XSSRUMG
6 RIVX DUH

1 RADSSODE®!

" MMEXWRQ/ MWV

&R6HU

6 HYYIFH &RGH V

)

6 HUYYIFH/ HYHO HVFUSMRQ

) R HO QAVHY D GVIEXMRQ QMY XYXD@ CHYRWMG R VSHHLLE WSIEY FRP P IWWH
JURXSV RUVSHAIDAOMHWY / MAP HP EHLY FDQ VHQG D P HWDJH R D QAWDQG W 1O
DX\RP DIFD@® EH HYHY RCQH Z KR IV VXEVFUEHG W \KDVWDANS DUDMRQY 1Q VHW
XS D@®Z IRUPXRP QMEHKDYIRU 7KLY IV DQHIHHQAZ D \R SURP RM

AWHP ICDW IQRUP DMIRQ DQG FRP P XQEFDW R D VA HWG JURXS YID H P DIO

5 HJ LIRQDG6 VWWOQGDUG RUG6 XSSRUMG
6 RIV¥ DUH

1 RADSSODE®!
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&\ EHU6 HFXUW

&R6HU

6 HYYIFH &RGH V ,FAGHGIQEDWH IHH

1 HE RN VHREXUWW IV D WS SURUIW IRU( GX7HFK : H KDYH P XU6®I RQIRIQJ HIRW \R
SIRMPNEMEWHE RN IURP RAMGH EUHDRKHY $ GKRXIK QR WP LV [P SHOHWDE®!
( GX7HFK GRHV GXH QO HQFH IQWHYHIDXZ DV %4HBZ [V D QMR R\ EHYHRXUW WP V
\WDW GX7HK IV DOHDG SHURWP 1QJ RU\ RXUGMMRDY SDWR RXURXUWHQWHXEH

¢ 9X@HDELON DQG SHOHWDWRQ WWWMQJ ° R AVWIEWHIYHY FRQAROA VAMP V
+93%& ,3 WXWH@MQAFH HW  QH\I RUN HTXISP HOQADQG RKHUM VWMP V DV ULHTXILHG
XSRQ UHTXHWV

¢ 6 HFXUW 2 SHDWRQV &HQMU 62 & ° P RQMUIQ) R QHE RUNWDI I LE R GHWRW
DQRP DOV FRP SURP IVHG WA VWP V DQG P DOFIRXY KRAV DWHP SUQ) R J DIQ DFFHW
R QVIEWHVRXUAHY

¢ 8 VHUGIYHCDRWYIW P RQWRUQJ DQG LIHSRUMY ° @ HE DI LIE GRVBIO DSST-DURQY
EDQEZ IGK XVDIH XVHY VXEYHMQ) FROMOMAMIQ] DQG I IUHZ DY

o $ SSAFDWRQ SURUW DWRQ ° WH DELDI W FUHDW PARP [ HG SRTFAHV R I XDUDQMH
HX RN DYDIOEIQW EDQEZ IGK R FUMFDADSSTDURQY IRUH DP S®I FRP SX\WMU
EDVHG WMDY

e 0 D@ DIHDQG YILXV GHWRWRQ ° EGANQ] RUGHMANRQ R P DOFARXV VRI\E DUH IURP
HP DICDWIFKP HQW GUYH B\ GRZ QBDGY P DIFARXV Z HE VWV DQG P RIH

e 16 VHXUW ° 1GHQM IQHRAKMG W VWP V Z KIBI DOR SUHYHQUIRQ] P DA DUH IURP
FRP P XQEDUW EDANWR FRP P DQG DQG FRQMROMUYHY/

o QFIGHQAHVSRQVH °© DVWIWWYKH AMIMFWQ EXIAIQ] DQ LIORGHQNIHVSRQVH SOQ DQG

6 HYYLIFH/ HYHO HVFUSWRQ YDEEDW WYKURXI K UHI XOUWMWAI

e ' HVLJQDQG IP SGP HOMMRQ ° Rl VHFXUH W WIPKRWMG IO RUP DMRQ UHVRXUFHYV
6 H-XUH GMMEVWHYHUDWHW \KURXI K VHI P HQBMRQ Z KIFK SURYIGHV YIVIEIOY DQG
DXQWFDSDEL@Y RQW VWP V \WDWFRQEIQ WXGHON VBT IQIRUP DVWRQ 3, IICDQHDO
W HW

¢ 6 H-XWHUWHP RW DFFHVY ° GVWIFW Z IQEH SURVIGHG Z MW D PXMRP ] HG931 SRUBO

R SURYIGH GMIIEWABI T DQG YHQGERY/ DFFHW R UHVRXUAHVY Z KI®! RIVM

VHYEHY 0 IFIRVRIVE'  IRUH DP SGI IRUERWK SRIA HQRUFHP HONV@P MY Z KHUH

WH FDQJR RQFH FRQEHRWMG  DQG XVHUDXWWHQWFDMRQ

3K\ IFDOMW] °© G&FNV DFFHW FDP HID FRYHUDIH

;. LLHBWV DXGWQJ

$83 3RMA\ HQYRUHP HQW

6 RFLDY( QI LOHHUQJ DZ DUIHOHVV DQG WDIQIQU

3KLWKLIQY ([ HFLVHV

6 FDQQLQJ

3DWZRUG $ XGWQ) DQG$SRANH' IUWHARY YHMABUDRIFHY

3HYRQDOGHOWIDE® ,Q RWP DMRQ 3,, VXSSRWWDQG UHFRP P HQEDMRQY

$ XEAW/XSSRUN SDUgHU

) RUIHOVIF ,QYHWA DAWRQ DQG LHSRUAQ ° Z RINQJ Z W AMMRWHSUHVHQEMRQ DV

CHHGEHG IRUDEXVH QVAS@H HW

5 HFRWGY IWQMRQ/ DZ 6 FKHGX®I/ * 6  DQG( G/ DZ 6 FKHGX®! '

5 HI LRQDG6 WQGEDUG RUG XSSRUMG
6 RIVE DIH

1 RADSSTDE®!
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&RQMQW LOMUO DQDI HP HQW

&R6HU

6 HYYIFH & RGH V &6

7 KH FROMQMSMUP DQDJ HP HQAVHWYIEH 1V IRUGMMEW Z KR Z VK VR P DQDI H DQG FRQARC
KRZ \WHUXVHWY DFFHW , QMOHWHVRXUFHY / HYHUDILQD [9RW \KLY VHYIEH IQFOGHV \WH

P DIQMQDQRH DQG KR R DEHTXISP HOWDQG ®JV 1O D FHQRDO VHRXUH GFDUIRQ
6 HUIEH/ HYHO HVFUSURQ " MUEW SDWFASDID 1Q\WLY VHYIFH Z LGV QDM D P DQDIHUZ KR Z I@KDYH DFFHW \R
\WH VWM \WDWDEBZ V \HP \R FROARCKRZ. XVHY IQMIDPVZ W \KH , QMOHWDQG J LYH \WHP
\KH DELOW \R WDFN DRIYIW EDVHG RQ D XVHU®J IO IDWHAWWDQDQ,3 DEAHW 7KLY
VHYIEH LOFGGHY RO WDIQIQ] IRURQH RUER SHYRQQHCZ KR Z I@P DQDIH WH A VWP

IRUNWH MRV
5 HJ LIRQDG6 OQGDUG RUG6 XSSRUMG RN
6 RIV¥ DUH
5 HP RW %DFNXS
&R6HU
6 HY1IFH &RGHV 3&6

( GX7 HAK|Y P DQDIHG EDANXS DQG UHFRYHY VHYIEH SURYIGHY GD SIRKMAIRQ |RU

DQG BV RQ YIWYDOHYHY  SK\ IEDOVHYHLY FDQQRWEH FRYHUHG GXH \R
H FHVMYH FRWV 0 DQDIHG EDFNXS DQG UHFRYHW LV D IX® P DQDI HG VROMRQ WDW/
FRQLIXUHG DGP IQMMIHG P RQMRHG DQG VXSSRIMG B\ ( GX7HK 7KLY VHYIFH D@z V
FRP SROHQAWGMMEW VR EDANKS 21Q GQVIBWHYHYA VR \WH SUYDM / $. ( 1 HWEBXG 7KLY
IV D FRAHIHAIYH Z D\ VR EDFNXS GDWY DQG HIP ICDWM \WH QHHG IRUMDISH EDFNXS
VHYHWY \BSHV DQG \WH P DIQMCDGFH RN \KHVH A MMP V6 HYIFH |RGRZ \V WBIQGDUG
FRP SIDQFH IX®V NHHSIQI EDFNXSVDVIRBZY CDI®  ZHHW ZHHND IRU P RQK
P RQKO IRURGH\ HDU DQG\ HDWD IRU \ HDLY/

7KLY VHYEH SUIRVGHY

YDFNXSV SHURWP HG VRUHG DQG P DIQEBIGHG IQ RQH R ( GX7 HFK|Y GDWB FHQMY
7KLY VHYIEH XQVRGFHD GD. - XVXD@® DWILI KW KIB! FRP SXWAY DUH QRAQ X\VH
7KLY VHYIEH FRBOFW FRP SUAWHY HQRY SW DQG WDQVIHWY WH GD\B

7 KHVH EDFNXSV DUH FRSIHG \R VHYHWY LQ ERW 1 HZ DUNDQG/ HIR KXEV \R HQVXUH
UHGXQEDQR R \WH CDW

" DV Z LOEH DYDIDE®! IRUBHRUAV DV QHHGHG

' DV Z LOEH WWRUHG LQ D F@P DM FROARMIG VHRXUH  11LH VXSSUWHG VSDFH

&RP SIDQZ W ( GXFDIRQ/ DZ G GD SUYDR\ DQG VHREXUMW

&RP SIDQZI/ * 6 UHFRGY UAMOIRQ

6 HYHWY Z [OCHHG W EHIQ\WH IRP R D90 EHIIQQQ) 1Q

6\RUIH R 91G-R $ XAR VXYHMQFH GOV DQG FRP SXWWUIP DIHV Z LOGRWEH EDFNHG
XS

6 HUYYIFH/ HYHO HVFUSMRQ

5 HJ LIRQDG6 BOQGDUG RUG6 XSSRUMG
6 RIV¥ DUH

1 RADSSODE®!
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9HU] RQO REL® + RWSRW

&R6HU

6 HYYIFH & RGH V +6

" MW DUH RITHUHG DQ RSSRUMQIW R RITHUP REI®! KRVSRW R WHUMEI T DQG VAYGHQW
WWURXIK (| GX7 HFKLY O RELB! + RWVSRW HYIFH 7 KHVH KRWSRW FDQ EH XVHG IRU
IQMX\MNFWQIB@:DWXLSR\A-NZKI-Q\AMI DQG WYGHQWV GR QRWKDYH DFFHW R LOMUOCHNURP
Rl

7KLV P DQDJ HG VHWYIFH Z LORSHIDW WURXIK / $. ( 1 FMDQG Z LORI IHUWH |IRGRZ 1Q
%2 &( 6 DIGRQP RQNO KRWSRWKDUHYV VHYIFH

+ RVSRWIN J1Q) DQG IQYHQRY

1 R FKDUH RQ KRWSRW( GX7 HFK RZ QHG SK\ IEDOCHYIFHV

0 DQDIHP HQAR KRWSRW B\ / $. (1 HVWKURXJIK D FHQADD HG A VWP
+ RWSRWARQUHRIYIW Rk GMNIEWRZ QHG GHYIEHV

$ AYDURQ DQG WDFNQJ

8 QIP \WWG GDWM SDFNDJH

$ EIOWV \RR DGG RUUHP RYH KRWSRW WIURXJ KRXVWKH \ HDU

5 HQHZ DE®I \ HDUWR\ HDU

&RALIXUHG DQG UHDG IRUGHSE! P HQMXSRQ GVIEWDUIYDO

6 HYIFH/ HYHO HVFUSWRQ

5 HJ LIRQDG6 OQGDUG RUG6 XSSRUMG
6 RIV¥ DUH

9HU] RQYXV: LIL+RWSRW

&R6HU

9 HUl RQ+ RNSRW

6 HYYIFH &RGH V 7$6

' H\VLJ QHG R SURYIGH D UHIDE®! DQG VHRXUH IQMOHWARQQHAIRQ \KLY VHYIFH VDY DQ
VAKRRCEXV IQR D P REIBI FOMURRP 7KLY P DQDIHG VHYIEH Z QRSHIDM \WURXI K
/'$. (1 HWDQGZ ORIHMWH IRBZ 1Q)

% &( 6 DIGRQP RQKO FKDUHV

, QMOHVE RQOHAIRQ

, QADMRO FDQ EH GRCH B\ QMIEW

6 HUYLIFH/ HYHO HVFUSWRQ 0 DQDIHEXV ZULGHVIERVE\ / $. ( 1 HWKURXIK D FHQADD HG WA \ARP

0 RELGI + RWSRWARQQHRIYW \R RQD GMUPWRZ CHG GHYLEHV P XVWIXDID\ [RU( UDW
$ PIYDUIRQ DQG WDFNQ)
8 QUP \MG GDWU SDFNDIH

$ ELOV \R DGG RUUHP RYH XQW \MURXJ KRXKH \ HDU
5 HQHZ DEGI\ HDUWR\ HDU

6 HAIY XS DQG FRQLIXUQ] IRUHDV  IOAB@MRQ DQG GHS® P HOV

RHV QRWDSSO \R SHYRQDOGHYIEHV GMNFV‘RZQ—GG—MFI—NR@
&XULH-Q/‘@!—LI&RQDJUH—P HON DUH QRARDOVIHWDE

5 HJ LIRQDGS WWQGDUG RUG XSSRUMG
6 RIVZ DUH

9 HUl RO+ RWSRW
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&R6HJ

6 HY1FH &RGH V 7$6

( GX7 HAKIY 7 RNHQ DX\WWHQUIFDURQ VHYIEH SURYIGHY VRNHQ EDVHGO ) $ 0 XGl) DRRU
$X\M—QN—DJ!RQ IRUFBXGVHYIEHV 2 DQG* RRIG! 7 KH\RNHQLY EDVHG RQWH
RUFUHGHQID® ARUHG RQ D VHSDUDW VHREXUH EXXNQ FKIS Z W QR
\R \WH IQMOHWR IWFDQQRWEH FRSIHG

7 KIV VHYIEH VROMRQ FDQ EH FRQLIXUHG DGP IQWMIHG DQG VXSSRWG B\ GMUEW RQ
FEXG EDVHG SURVIGHLY WDWDUH DOR VXSSRIWMG B\ ( GX7HRK 7KLY VHYIEH Z IQHTP IQDW
\WH QHHG IRUMITT RUMNGHQW \R XVH FHOBKRCH DXWHQIFDMRQ DQG Z LOIRFXV RQ 8 6%
\R\HQD IRUKHO0 ) $ VHRXUW 7KLY IV D FRWHIHAYH DIG DE®IZD: \R

IP SBP HQM ) $ RQD @UH VFD®!

7KLY VHYIEH RIHY
o <XELH 1)& 86%$ RIKXELH & 1)& 86%& 1,67 FHWMHG
0 DOXIDPMU-GIQ\WMH 8 6$
¢ 3 UDMG FXVK UMVMBQACR EDWHUHY UHTXILHG QR P RYIQ) SDW
+  &RQLIXUDIRQ DQG AMMEXWRO B\ GMMEWANI ° + HS FRQLIXUQ) UHP RMO DV

e 9RAP HSUHQ DQGUHSOFHP HONDV UHTXUWHG 7 RNHQ KDUEZ DUH SXUKDVHG
&RP SIDQNZ W ( GXFDMRQ/ Dz ' CDWB SUYDR  DQG VHRXUW

6 HYIFH/ HYHO HVFUSWRQ

5 HJ LIRQDG6 WWOQGDUG RUG6 XSSRUMG

<
6 RIVXZ DUH XEL R
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) RUHQVLE , QYHVW) DARQV

&R6HU

6 HYIFH &RGH V ,QFOGHG IQ EDVH IHH

, QYHVAM DUIRQV DW GX7 HFK IQYROH DABHWIQ) GMMEWRGFHWQY Z W Z KHUH DQG KRZ
A DQG VWHGHQW DUH XMQI RUP IVXMQ) WFKQRBI\ 1O \KH VRKRROHQYILRGP HOW7 KHUH
DUH P X@B®! GYHY R WY IDQIIQJ) IIRP WWGHOAMAVASEHWR  $ RUFUP QDO
SRFHHAQIV :  H FDQ DFFRP SOK WLV WURXIK VSHADD HG VR\EDUIH ®J 1BV

1GMUHP DICDRIYH QUHARY - RUSK\ VIFDCP DFKIQH IQYHN DURQ $ @R WKLY IV GRQH
EDVHG RQWH YDURXY GHHGV R \WWH GMMEWXS \R DQG IQFIGQ) Z RUNZ MW GMMEWBI DO

UHSUAVHQEMRQ DQG WP RQ. DV QHPHWDLY
: HKDYH P XQIB6! FDWMI RUHV R IQYHWY DIRQY DQG Z KR KDQGBN \MHP

o G6WGHOW $@ $. ( 1 H HQRUG\BH DUH WDIQHG \R UWHYH & 11BNV DQG HP DIOIRU
\WRVH Z KR KDYH IW DWXP 1QJ WDVWKHUH LV GR Bl DARUP [QDAQYHWN DURQ DV SDW
R \WH VHDUFK

6 HYLFH/ HYHO HVFUSWRQ e GBI ° 2QD-HI* IQEHU DQG 6 \WMYH %HI \WIHWHUFRQGXFVWKHVH DV \KH. DUH

HP SB HHV Rl WH GMINEW DQG P XWEH KDQGBIG Z WK D O HUIREXY RQ SRME®!

UHSHUPXWIRQY 6 XSHUQMQGHNBHUWP MARQIQ Z UMDI P XVWEH J UDQIMG EHIRUA

SRFHHAQ)

« /HIDO&UP IQDC RQO - HI * IQVEHU FRQGXFW WHVH Z W DAMMBGQRH IURP 6 \MYH
YHIMUHAWHU 1 WH M/XH KDV HVFDDWG \R KLY BIYHOZ RUN Z W GMEW
UHSUAVHQEMRQ DQG DIWQIRQ \R GABIAY RN XV RWIP SRUBIQRH DQG KLY H SHUHQRH
ZIOKHS JXIGH QAWIPWKURX] K GLLIEXOVWWDMRQY 6 XSHUQMQGHONBHP MRQIQ
Z WMD) P XVWEH J UIDQMG EH RWH SIRFHHAQ)

2 XWRI 6 FRSH $Q UHTXHW LQYROLQI WH UHCDRIRQ DAMUIQ) RUGHBMRQ R CDB \KDW
Z RX@ FRP SURP [VH WH LOMI UMW R \KH RULI LQDOVHDURK. UHTXHMAS GCAMRQD® DQ. IRTRZ
XS UHTXHVW FROVGHUHG VR EH SUHSDUDMIRQ | RUBH DOVXEP IMWIRQ FDQCRVWEH SHURWP HG

5 HJ LIRQDG6 WOQGDUG RUG6 XSSRUMG
6 RIVX DUH 1 o
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([ FKDQIH( P DIOS UFKLYLQJ

&R6HU

6 HYYIFH &RGH V

&6

6 HYIFH/ HYHO HVFUSWRQ

TKHHP VHYEH FRP SCHV Z W \WH 5 HFRUGY 5 WMOQIRQ DQG' IVSRVMIRQ
6FKHGX®I/* 6 URP WH1HZ <RUNG6\IMA ( GXFDMRQ' HSDWY HON7 KLY VHYEH Z 1@
DUKIYH UHFHYHG H P DIARUWH SXUBRVHV R H GVFRYHY 7KLY VHYEH IV

127 D EDFNXS DQG GRHV CRAINH \WH SDFH R D H P DICAVDWMUUHFRYHY
SOQ ,QFRP SIDQFH Z W 6 FKHGX®I/ * 6 DOHP DICDFFRXQN Z LGEH DUFKLYHG IRUM[
\ HDL/

7KLY VHYIFH IV DYDIDE®! RQD \R GMUEW SDWALSDI 1Q DQ( GX7 HAK VXSSRWMG H P DIO
VHYIEH 1 R QVMEWKRMG KDUEZ DU LV UHTXIUHG DGOV DQG HTXISP HQAY LQ D FHQRADC

(| GX7 HFK KRAMG HOYILRQP HQW

5 HJ LIRQDG6 WWOQGDLG RUG6 XSSRUMG
6 RIV¥ DUH

0 I[FIRVRIW [ FKDQIH

6 XSSRUWV

: HE 0 RQMRUQJ

&R6 HJ

6 HUYIFH & RGH V

' 6

6 HYIFH/ HYHO HVFUSWRQ

&ROMQVY IGMU2 YHUGH 7KLY SURYIGHV | Bf LELDV Z WIQ D P RQWRUHG HOVILRGP HQNE\
P RQWRUQI DFFHW \R , QMO HE SDJ HY DQG DXWRU] 1Q) XVHUR E\ SDW IIGMUIRUD
GHMP ICHG BIQIW R WP H

5 HJ LIRQDG6 WWOQGDLG RUG6 XSSRUMG
6 RIV¥ DUH

1 RWDSSODE®!

7HOFRP P XQIFDARQV 0 DIQWQDQFH

&R6 HJ

6 HUYIFH & RGH V

70

6 HYIFH/ HYHO HVFUSWRQ

5 HTXWHG IRUDD $. ( 1

,QFOGHV: DUDQNO RQ5 RX\MY DQG & ROMQVY [GMU 7 KH FKDUH FRYHY DO
DQQXDAIFHQVH DQG P DIOMODGRH IHHY DWHWHG B\ YHQGRWY IRUURXMY DSSTFDVRQ
VRI\® DUH DQG FROMOMGMY RO/ $. (1 HW

5 HJ LRQDO6 VBQGDLG RUG XSSRUMG
6RIVE DIH

1 RWDSSTDE®!
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QD" MW RQOHFWYIW

&R6HU

6 HYIFH &RGH V ,QFOGHG IQ EDVH IHH
7KLV IQFOGHV DOIH FKDU HY DAHWHG E\ \WH \WBFRP P XQFDURQY FDUHUIRU

6 HUYLIFH/ HYHO HVFUSWRQ FRQQHAY AMMPWEXITIQIV W D GUHPWAKDU H EDFN \R \WH GMMPWEDVHG RQ VSHALLE
YHQGRUFKDU HV DQG KDUEZ DUH

5 HJ LRQDOS VIQGDUG RUB XSSRUMG

6 RIVE DM 6 SHANKP ) LAY LIKWE URZ Q & DWW

,QMLODCE VN $ WHWP HOWB LRI LDP

&R6HU

6 HYIFH &RGH V ,QFOGHG IQ EDVH IHH

7KL P XGVGHSDW HOWFRMERIMRQ EHEHHQ/ $. ( 1 HWWDQG' DW 3 WYDR DQG

6 HRXUW Z L@RI1HUD YDUHW RN VN DWHWP HOW IRUGMMEW RQ DQ DQQXDCEDWY 7KH
SXIBRVH R WLV SIRIWDP 1V \R RIHUGMUEW IHHGEDFNIQWH DWHDVR 1,67 1 HERWN
,QUDVRKPXUH 3 KIVKIQ) DQG H WACDOUMNY W/ RXUKRSH \WDVWALY VFKHGX®! R' HYHQW
ZI@KHS EXIG D P RGHOR FRQIDXRXV [P SURYHP HQAP QP 1] H UMN\R QGHERU DQG
DVWIMAZ MY DXQURWAUHT XHVW

$ P XG HDUVFKHGX®! IV FBEQKHG IRUDQEVWIEW DQG YR &( 6 \WDWDUH 1Q \WH

( GX7HK WHIIRQ 7 KH DCDOMY WP H IUDP H Z RX@ RSHUDW EH HHQ 6 HSWP EHU° - XCH
R WH VFKRRO HDUZ KHQ CH& RUN DRYIW IV DWW SHDN 7 R P DINH SDWASDVRQ DV HDW
DV SRMEG! IRURXUGMAEW Z H DUH DUNQJ IRUMRVH Z KR DUH CRANQMUHMG 1O
SDWASDIQ) [QWH 5 IMN$ WHWP HOABURIUDP R 2RSWRXW 7 KLY SURFHW Z lOD@Z RXU
VAT R FROIOXH \R SHURWP DWHWP HOWV Z MWWRXWEHD R VLI QDWUH RUDSSURYDAURP

WH VXSHUOMQGHON7 KH SIRIWDP FROMIV RN WH IRTZ 1Q) DAVHWP HON

6HWIEH/ HYHO HVFUSWRQ 1 FAB RN 6 HEXUW $ QDOVLY .

7KLV LV D IXOO QHWZRUN DXGLW ° LQFOXGLQJ IXOO0 LQWH
+DUGZDUH H[WHUQDO VHUYLFHV SDVVZRUG VHFXULW\ IL
ZRUNVWDWLRQV SKLVKLQJ VRFLDO HQJLQHHULQJ DQG Z
3KWVKIQ H HUFLVH
7KLV LV D WHVW RI WKH XVHU UHDFWLRQ WR IDNH HPDLO
VXSSRUW VWDII
1 DARQDO QWM RI 6 \VBQGDUGY DQG 7HFKQRARJ\ &\ EHWHEXUW ) WP HZ RN $ XGLY
$Q $VVHVVPHQW EDVHG RQ WKH VXEFDWHJRULHV RI Wk
DVVHVVPHQW ZLOO HQFRPSDVV WKH DUHDV RI LQIRUPDWL
UHVSRQVH DQG GDWD JRYHUQDQFH 7KH ILQDO UHSRUW Z
DFWLRQDEOH LWHPV WR KHOS LPSURYH WKH VHFXULW\ RI
$ XVRP DWG 6 FDQ , QMUODCDQG ( [ WLODO
7KLV LV DQ DXWRPDWHG VFDQ RI LQWHUQDO DQG H[WHUQ
1R VWDII LQWHUSUHWDWLRQ LV SHUIRUPHG
9 X@HDELDN 6 FDQQQ &,6%
7KLV LV D VEFDQ RI FKDQJHV E\ &,6% &\EHUVHFXULW\
HQDEOHG WKLV LV FRQWLQXRXV XQWLO FDQFHOOHG

5 HJ LIRQDCE WWQGDLEG RUB XSSRUMG

6 RIVEZ DUH 1 RABSSTFDE®
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0 IFIRVRIW  DQG* RRI®I: RUNVSDFH 7 HFKQIFDCH SSTFDWRQ 6 XSSRUWV

&R6HU

6 HYYIFH & RGH V &6

3 RYIGHV WDIQQ) DQG HTXISP HOWRUWH GHYHBSP HOMWDQG VXSSRWR| DSSTFDMRQY RQ
/'$. (1 HW7 KLY VHYIEH RIHY FRP SUKHQWYH DAWMBGRH IRUERK O IFIRVRW — DQG
* RRIGI: RUNWSDFH IRU( GXFDIIRQ

&WIRW 3OMRWP 7DV

8 VHUS FFRXQM DCQDIHP HQW
,QMIUDIRQ Z W / HDWIQI 0 DQDIHP HQMB\ VWPV /0 6
O RE®' HYIFHO DQDIHPHOWO ' 0 ,QMCH

$CP IQOWWDRU7DVINYV 0 LFLRVRIW

$GP IQ&RQ/R(B!&RQLJXLDJRQ
VHU3 RYMRQQJ

DOG' H SIRYMRQQ
v URXS 3RIA &@XG3RIA\ 0 DQDJHP HQW
SIXHSANH' WHARY $$' ,QMIUDIRQ
6 HREXUW DQG & RP STDQFH & HOMU
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