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Form ASSET Job Aid 

 
Form ASSET is used to report changes in the balances of capital assets and accumulated depreciation 
for the fiscal year. This form closely resembles the capital asset note disclosure required in your district’s 
audited financial report. 
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Entering Audit Adjustments/Restatements  

When completing Form ASSET, districts should verify that the "Unaudited Balance July 1" column aligns with the ending 
balance for Capital Assets as reported in the prior fiscal year’s audited financial report notes section. If discrepancies exist 
between the two, the differences should be recorded in the "Audit Adjustment/Restatements" column of Form Asset.  

In addition, districts should request detailed audit adjustment and restatement information from their auditors and use this 
data to update their internal depreciation schedules and capital asset records accordingly. 

The example below shows the necessary steps for balancing the current fiscal year beginning balance in Form ASSET to the 
ending balance for Capital Assets reported in the prior fiscal year’s audit report.  

Step 1 - Verify beginning balance and calculate any differences:  
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Step 2 – Enter difference in the Audit Adjustment/Restatement column and confirm beginning balance:  

 
    Posting Tips:    

Adjustments or restatements that increase the unaudited July 1 balances of capital assets are input as positive numbers. 
Adjustments or restatements that decrease the unaudited July 1 balances of capital assets are input as negative numbers. 

Adjustments or restatements that increase the unaudited July 1 balances of accumulated depreciation and amortization are 
input as negative numbers. Adjustments or restatements that decrease the unaudited July 1 balances of accumulated 
depreciation and amortization are input as positive numbers. 

 
Other resources: 
 

SACS Navigation: Navigating SACS - SACS System User Manual (https://docs.sacs-cde.org/2023-24/)  
CSAM 2024: Procedure 430 Capital Assets (https://www.cde.ca.gov/fg/ac/sa/documents/csam2024complete.pdf)  

https://docs.sacs-cde.org/2023-24/
https://www.cde.ca.gov/fg/ac/sa/documents/csam2024complete.pdf

