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D ﬁ YOU HAVE A CHILD WHO WILL TURN 4 BEFORE DECEMBER 1, 20247

, PLEASE CONTACT MRS. EDDY AT (716)761-6121 EXT. 4808

o %R JEDDY @ SHERMANCSD.ORG TO REQUEST A REGISTRATION PACKET!
U 4

HAXE A CHILD WHO WILL BE TURNING 5 BEFORE DECEMBER 1,
2024 AND WOULD LIKE TO REGISTER THEM FOR KINDERGARTEN, MRS.
EDDY CAN HELP WITH THAT, TOO!
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6XSHULQWHQGHQWBV 0

'"HDU :LOGFDW &RPPXQLW\

$V ZH JHDU XS IRU DQRWKHU LPSRUWDQW GHFLVLRQ PDNLQJ PRP|
, ZDQW WR H[WHQG D ZDUP LQYLWDWLRQ WR \RX DOO 2Q 7XHVG
VW \RXU YRLFH ZLOO EH FUXFLDO DV ZH FRPH WRJHWKHU WR
WKH SURSRVHG VFKRRO EXGJHW

7KLV LV QRW MXVW DERXW QXPEHUV RQ D VSUHDGVKHHW LW I
VKDSLQJ WKH IXWXUH RI RXU FRPPXQLW\ DQG PRVW LPSRUWDZC
LQYHVWLQJ LQ WKH ZHOO EHLQJ DQG VXFFHVV RI RXU VWXGHQ
EXGJHW SURSRVLWLRQ EHIRUH XV KDV EHHQ FDUHIXOO\ FUDIWF
\RXU QHHGY DQG FRQFHUQV LQ PLQG ,W VWULNHV D EDODQFH E
DGGUHVVLQJ WKH YLWDO SURJUDP QHHGV RI RXU GLVWULF\
XSKROGLQJ RXU FRPPLWPHQW WR ILVFDO UHVSRQVLELOLW\
WUDQVSDUHQF\ WR \RX RXU YDOXHG WD[SD\HUV

7KH 6KHUPDQ 6FKRRO %RDUG KDV SXW IRUZDUG D SURSRVHG EXG
IRU D LQFUHDVH LQ WKH WD[ OHY\ ,PSRUWDQWO\ WKLV LQFU
DOORZDEOH WD[ FDS RI <RXU VXSSRUW ZLOO HQVXUH WKDW 2z
KLJK TXDOLW\ HGXFDWLRQ RXU VWXGHQWY GHVHUYH ZKLOH EHLQ
RQ RXU FRPPXQLW\

$OVR RQ WKH EDOORW ZLOO EH WKH DSSURYDO WR SXUFKDVH WZ
DQG UHOLDEOH EXV IOHHW LV HVVHQWLDO IRU WKH ZHOO EHLQJ |
HQDEOH XV WR GR MXVW WKDW LQ D ILQDQFLDOO\ SUXGHQW PDQ(

JXUWKHUPRUH \RXU SDUWLFLSDWLRQ LV QHHGHG LQ VHOHFWLQJ
RI (GXFDWLRQ 2QH VHDW KHOG E\ %ULDQ %DWHYV ZLOO H[SLUH [
RSSRUWXQLW\ IRU IUHVK SHUVSHFWLYHYVY DQG GHGLFDWHG OHDGF
WKDW ZLOO EH SODFHG RQ WKH EDOORW IRU WKH RSHQ VHDW LV

7KH EXGIJHW LV QRW MXVW DQ DOORFDWLRQ RI IXQGV LW |
IXWXUH W LV DERXW QXUWXULQJ DFDGHPLF H[FHOOHQFH IRVWH
LQVWLOOLQJ YDOXHV RI VHUYLFH FLWL]J]HQVKLS DQG OHDGHUVKIL
EXLOW D FRPPXQLW\ ZKHUH FKLOGUHQ FRPH ILUVW DQG H[FHOOH
FROQOWLQXHG HQJDJHPHQW LV HVVHQWLDO WR XSKROG WKHVH LGH

, HQOFRXUDJH \RX WR PDUN \RXU FDOHQGDUV IRU WKH %XGJHW +H
WKH DXGLWRULXP W LV DQ LQYDOXDEOH RSSRUWXQLW\ WR OHD
DVN TXHVWLRQV DQG HQVXUH WKDW \RXU YRLFH LV KHDUG LQ Wtk
‘H DUH KHUH WR DGGUHVYVY DQ\ FRQFHUQV \RX PD\ KDYH DQG WR Z
EULIJIKWHU IXWXUH IRU RXU FRPPXQLW\ DQG RXU VWXGHQWYV

/IRRNLQJ IRUZDUG WR VHHLQJ \RX WKHUH

:DUP UHJDUGYV

&DUULH <RKH
6XSHULQWHQGHQW



%XGJHW ,QIRUPDWLF

([SHQGLWXUHYV %\ 8VH ([SHQGLW| ([SHQGLW

%XGIHW %XGIHW

%XLOGLQJV DQG *URXQGV (QHUJ\
7KLV LQFOXGHV DOO H[SHQGLWXUHV IRU W KH
RI RXU %XLOGLQJV DQG *URXQGV

'"HEW 6HUYLFH DQG 2EOLJDWLRQV
7KLV SULPDULO\ UHSUHVHQWY SULQFLSDO DQG
ERQGV

7UDQVSRUWDWLRQ
7KLV FDWHJRU\ LQFOXGHV H[SHQGLWXUHV IRU
3URJUDP LQFOXGLQJ 6DODULHV DQG )ULQJH %
6XSSOLHV &RQWUDFWXDO DQG %XV *DUDJH 8\

,QVWUXFWLRQDO 3URJUDP

$00 H[SHQGLWXUHV IRU WKH 5HJXODU DQG 6S}
&RPSXWHU $VVLVWHG ,QVWUXFWLRQ *XLGDQF|
/JLEUDULHV 6WXGHQW +HDOWK 6HUYLFHV &R &
,QWHUVFKRODVWLF $WKOHWLFV DUH DFFRXQW

$GPLQLVWUDWLRQ

7KLV FDWHJRU\ LQFOXGHY DOO H[SHQGLWXUHYV
6XSHULQWHQGHQWBYV 2IILFH %XVLQHVV 2IILFH
'LVWULFW 7UHDVXUHU 3HUVRQQHO /HJDO 6HU|
RWKHU WKDQ 7TUDQVSRUWDWLRQ

,QWHUIXQG 7UDQVIHUYV

7KLV FDWHJRU\ LQFOXGHV WUDQVIHUV WR &DS
FDSLWDO RXWOD\ SURMHFW 7KLV SURMHFW Z
WLOH LQ VWXGHQW EDWKURRPV

7RWDO ([SHQGLWXUHYV

'ROODU &KDQJH IURP 3ULRU <HDU

SHUFHQW &KDQJH IURP 3ULRU <HDU




%XGJHW ,QIRUPDWLF

SHYHQXHV E\ 6RXUFH SHYHQXH  SHYHQX|

NXGIHW NXGIHW

6WDWH $LG

6WDWH $LG FRQVLVWY RI D QXPEHU RI FRP S\R@HC(
PDMRU FRPSRQHQW 2WKHU W\SHV RI DLG DUH 7
$LG 7H[WERRN $LG &RPSXWHU +DUGZDUH $LG /
IRU 3XSLOV ZLWK 'LVDELOLWLHV DQG RWKHUYV
DUH H[SHQGLWXUH GULYHQ &DWHJIRULFDO IDALG\
LWHPV

BURSHUW\ 7D]
7KLV LQFOXGHV IXQGV IURP WKH 5HDO 3URSHUW/
7D[ 5SHOLHI 5SHLPEXUVHPHQW

2WKHU /RFDO 5HYHQXH

%2&(6 5HIXQG ( 5DWH $GPLVVLRQV <RXWK 6HU)
,QVXUDQFH 5HFRYHULHV DQG 'LVWDQFH /HDUQLQ
UHFRUGHG KHUH

)XQG %DODQFH
7KLV DPRXQW UHSUHVHQWYV PRQLHV WKDW DUE E
QH[W \HDUBV RSHUDWLQJ EXGJHW

7TRWDO 5HYHQXHYV




WXGIJHW QIRUPDWLK



SULQFLSDOBY OHVVD

'HDU :LOGFDW &RPPXQLW\

, KRSH HYHU\RQH KDG DQ HQMR\DEOH MW HHYJLEUWW N U W IK®J ZW R
LPSURYH DQG ZHBUH VHHLQJ PRUH VXQVKLQH

$ORQJ ZLWK WKH ZDUPHU ZHDWKHU ,BGVORLOE WRXGHHRLVYE SDUHQ
DERXW RXU GUHVV FRGH 7KHUH DUHWKH®DWUSIONM FRIGGHOLQHV LQ
KRZHYHU WKH IROORZLQJ JXLGHOLQHV VKRXOG EH UHYLHZHG

7KH VFKRRO SURKLELWY LPPRGHVW UHYHDOLQJ FORWKLQJ &ORWKLQJ PXVW EH RI
WKDW KDYH EHHQ PRGLILHG LQ D UHYHDOLQJ PDQQHU DUH QRW DSSURSULDWH 1R
RIl' VOHHYHV 6WXGHQWV DUH SHUPLWWHG WR ZHDU VKRUWY XVLQJ WKH IROORZLQ
WLIKW ILWWLQJ VKRUWY VXFK DV 6SDQGH[ RU ELF\FOH VKRUWY ZLOO EH SHUPLWW
(QVXUH WKDW XQGHUZHDU LV FRPSOHWHO\ FRYHUHG ZLWK RXWHU FORWKLQJ 8QG
PD\ QRW EH YLVLEOH RU ZRUQ DV RXWHU JDUPHQWYV $00 SDQWV DQG VKRUWYV PXV

3OHDVH IHHO IUHH WR FRQWDFW PHQY WRX KIDQYHHDQVTXHVWLR

&KDUDFWHU 7UDLW DVVHPEOLHV KDYHSHRMAY RRQIMIHY X MXKI JRDGHW X KH L
DUH QRPLQDWHG E\ WKHLU WHDFKHUNVZWBRGU HZKHHLY MV BHR FEGHW RQW W U D W F
FKDUDFWHU WUDLWYV WKURXJKRXW MKHVRRIOQMIKU D@OLR IUMKWHHIYPD]LQJ \
VWXGHQWY DUH GRLQJ WR EH SRVLWLYHHDQYP®QGOQWGNWRZDUG WKHLU S

‘H KHOG WZR IDPLO\ OLWHUDF\ QLJXWV'U 7&HXMW WK RRHHGZOLIJKW IRU V
JUDGHYV . J)DPLOLHY WUDYHOHG DURMQLGE DVWKIH EXIQEDQUIRSOWIDPHY D
WKURXJKRXW WKH QLIJIKW WKDW ZHUH WDHO@OWW KHBHBVINURKRNGY G LTKHH F XC
HYHQW ZDV %,1*2 IRU %9RRNV DW WKHZK&GHRHWKWH NYWKGHQAW ZRQ D ER
KRPH ZLWK WKHP

7KH VHFRQG IDPLO\ OLWHUDF\ QLJKW \ZRED/Y B Q/2HLUY KXQW WKW F/AVGK G HQ W\
J)DPLOLHVY VFDQQHG 45 FRGHV WKDW JDWYHH W/HKHRVDFEO&KMHGWRH¥FVFRVHG WKH
ORFDWLRQV ZLWKLQ WKH EXLOGLQJ ZKHHDHWMWRK N\ WRGBGWVRD FRFP YXHWLY D
FRPSOHWLQJ HDFK DFWLYLW\ VWXGHQWWHWMUIHI SIURY DGRIBZZAW KR GH

WKH QLIJKW IDPLOLHVY KDG WR XQVFUHDPEDHWHMLOHG R BOQG WKNG ZHU
D ERRN IURP WKH D, 6XUYLYHGE VHKUIWKH®WR /WIWNHRKRP® ZDW KDG E\ DC

)LQDOO\ ZH WRRN QG TXDUWHU KRQRUGHRWY MNMRGWKIH LDWHRRRGV < IR
DFWLYLWLHY LQFOXGLQJ LQIODWDE @ RENW DIR P @ DARXIUAMH E D WU DIP@G D
HIKDXVWHG VWDII DQG VWXGHQWYV D®E WHQWMRNHGC WRKMLGD\UWRDH® IRU
TXDUWHU ZLOO EH D VWDII YV VWXEGHNQWDVI NIVFNEFDOWHGDWR JI/KH WKH
WXWRULDO RQ KRZ WR SOD\ NLFNEDOO

:DUP UHJDUGYV
oOuv /HVOLH OHOTXLVW



SULQFLSDOBY OHVVD



IDWLRQDO +RQRU 6FRF

‘H DUH WKULOOHG WR DQQRXQFH WKH UHFHQW L @GWX FMIZRIY W HIDMPLRRI DR RK
BRFLHW\ 1+6 PHPEHUV 7KLV PRPHQWRXV RFFDVRRR KQGKOHDKWYWKKE [ FD
DFKLHYHPHQWY RI RXU RXWVWDQGLQJ VWXGHQW W DRHQRH WIRP\R M VH UHY | IGSE
LQGLYLGXDOV GHGLFDWLRQ DQG KDUG ZRUN

7KH 1DWLRQDO +RQRU 6RFLHW\ LV DQ RUIJDQHOQOWYRZK RV KDWHUG HRRBRQLN]\W A DA
HIFHOOHQFH LQ VFKRODUVKLS OHDGHUVKLS VHUYHRNHDSUA G K DLWD EQY/EX F \Va L
PHPEHUV LQWR WKLY VRFLHW\ HDFK \HDU DV LWRVVPERB®RIUWY QVKH FFREPW! WR
DFDGHPLF H[FHOOHQFH DQG FRPPXQLW\ VHUYLFH

7KLV \HDU V LQGXFWLRQ FHUHPRQ\ ZzDV D PHPRUDEKGR RHY HIDWG ILQOSHICU DI W R
HYHQLQJ EHIJDQ ZLWK D ZDUP ZHOFRPH H[WHQ G HIPWRLWKHIDGCXWWHHNFE MUK
GLVWLQJXLVKHG JXHVWYVY DV HYHU\RQH JDWKHUKMGVWRIFWRH¥H CHYHHWWH F XFIX!

7KH FHUHPRQ\ FRQWLQXHG ZLWK WKH FXUUHQW 1H6VEHPIEIHBY KHAH KO LWK\ ' L1
+RQRU 6RFLHW\ DQG WKH YDOXHV LW XSKROGV 7KHO IOMHSEFAHV DEIPH RU WK 'S5 H
WR RWKHUV ZDV HPSKDVL]HG LQVSLULQJ DOO Dy @NMWMVHLQRG B QR U\ VDR SYAF L YRH

JROORZLQJ WKH DGGUHVV WKH LQGXFWLRQ RI QHZ PHHHE ZDVY WBRA N H33 DF WHZL
OLJKW D FDQGOH IURP WKH FDQGOH RI NQRZOHGJH GDRADWERQ RD QWK HRE P
WR WKH YDOXHV RI WKH VRFLHW\ 7KH RDWK Rl PHPREHWYXKLSQADXM WHHMW AR |
DQG SURWHFW WKH SULQFLSOHV RI WKH 6KHURQRR FKBREFWHHW\RI WKH 1DW _RQ

7KH HYHQLQJ FRQFOXGHG ZLWK FORVLQJ UHPDUNXHLYHYQLENZGERIHUK B WE ©GH
WDOHQW GHGLFDWLRQ DQG SRWHQWLDO RI WRUYH PRIPEHUY &R QUKD DD RVQ
HIWHQGHG WR WKH LQGXFWHHY DQG WKHLU VXS SRUWRD\W WHPHN WK KXSER DI |
RI WKH 1DWLRQDO +RQRU 6RFLHW\ DQG EH DQ LQVSLYDMLRQRWRHPP OB R ID R
KHLIJKWV RI HIFHOOHQFH DQG VHUYLFH

$ VSHFLDO WKDQN \RX WR 0U OLQWRQ IRU SURYLGU®IUW KK PRMXQM F DRYIBOY KIHC
FHUHPRQ\

1+6 OHPEHUV /H[XV (VFKHQEDFK 7HDJDQ *UDWWRV\WOHUYX FFRBSX L+HR VIHBXKYV H
.HQDGL /RQJ 20LYLD ODOHVNL -RQDK ODUWLQ /PONLFNHWNVNRQ'DQLHO C
7DU\Q 3DOPDWLHU 5\DQ 3HUU\ 7D\GHQ 3HUVRQV ¥%DOG\ 8RHBEG $]LUL
=DFKDU\ 6FKPLW] (OOLRW 7KRPSVRQ .HOVH\ :DJQHU QLKHMHQAVLWKHUR?Z



+RQRU DQG OHULW 5R0OO0

WK *UDGH +RQRU 5R0O0
-DFRE $0O0HQ $QGUHZ %HDWPDQ 6RQEEKHDEDWK RDEWHK HRWPOH\ &KORH\
BRSKLH /LQGVH\ 20LYLD ODOHVNL URQDK 'OMUWOQHHGHUD 7DU\Q 3DOPDWL}
7D\GHQ 3HUVRQV %UDG\ 3XJK $]LHO 5%VIDQI\ %D URKG 5LLYMHUIDP 6FDGG
-DPHV 6KHDUH (OOLRW 7KRPSVRQ .LQRHA\ :LWKHURZ ,Y\ <RN

WK *UDGH OHULW 5RO0OO0
OLULDP '\H '"HYLQ -RKQVRQ =DFKHU\ HW®PRUFHH *DY\Q /LY

WK *UDGH +RQRU 5R0OO0

"\ODQ &DUH\ .HOOLH &KULVWHQVHQ RQM 7680HNQ &DDWRR*LEB[ *X]PDQ -RV

.HQDGL /RQJ /LDP 1LFNHUVRQ $QGUHZ 33DUFIK\D Wa LFEP BWH OBIVURQ 6WH Y}
/RJDQ 6ZDQ .HQGUD 7KRUQWRQ .HOVHQQWJQHU -D\GHQ =H

WK *UDGH OHULW 5ROO0O
1RODQ 'H.RQLQJ ,VDSKLQD .LRNR &DURNRGDAMBPRN 'RPLQ

WK *UDGH +RQRU 5RO0O0
(OLDV $UPHV &DPURQ %DVFRP $OEHUWQ@HNKRI NHDVUW )% D PRIE )HPU\Q +HLQ
'"HOLODK +HYHUOH\ 20LYLD /LQGVH\1I0WVRIQHORPQH DK BRAOSY $OOLVRQ 5
'HOLODK 6WRGGDUG /DUVHQ 6ZDQ %URRNHO\QQ :ULJKW

WK *UDGH OHULW 5R0O0
7UR\ &KDPEHUV /RJDQ 'RXJODV *DU\ SRWXQIED -RUGDQ 6

WK *UDGH +RQRU 5R0O0
,VDEHOOD %DUWRQ ,RQD %XUNKRQ@GHIUG\&DDBEVRRRWP RUDFBVSHU (VFKHQ
$GULHQQH (VKHOPDQ &DUOLH *DEOH NYDQWKDWWKQVRYK*PER .RSWD .LKI
&DOOL /XGHQ $ELJDLO OHOORUV (ONDAHOKREBEYD %DVPLIMHOPDWLHU

7DORQ 3HUVRQV &D\OHH 3LQ]RN 7B®HVUBUQ]JRN :LOOLDP

WK *UDGH OHULW 5ROO0O
+D\GHQ &KDPEHUV &DGHQ &KULVWHQVHGQD RH\GHQAB RIRX UDNQHO® +DOORZI
3DUNHU .RSWD .\OH 0D\QDUG ,VDEHDHKDORUUHQWR *DOH

WK *UDGH +RQRU 5R0OO0
3D\WVRQ $OWVPDQ (OOL\H ODH %DOO PHUQHQ&EDBEHUM (PDPHV 'RXJODV [XFL
.DVHQ *RUH« .LPEHU +HWULFN .LOH\QROBWDODRHNMDQHQARLQQ /LIIQH!
6KHOE\ OHOQLFN *HRUJHV OHUHGLWK %DXD 2H®OEHKMNE HOUUMFE 3 X
(OOH 5RVV ODWWKHZ 6QRZ &KDUORWRMM 6SLW]JHU OHJDQ <R

WK *UDGH OHULW 5ROO
+HDYHQ %RR]JHO -RQDWKDQ &REOHQW]U OXFOLOVIRQY {ODD IXESOHIRUG
(O\ 6PLWK O0DGDO\Q :LOVRQ 'HUHN =HQQV

WK *UDGH +RQRU 5R0O0
-DFRE %HVW 3H\WRQ %HLVLN %URIG\ 26FOWDHLY &R X% UW\GH\ & RRHOLD 'H/HC
':D\ORQ *RRGZLOO /DQFH *ULVZROG GRPEHGY¥D\HDY UZKQ $XMKDORQ .RS
,VDEHOOH 0D\QDUG OLOH\ ORQWLFXH GIGDPRXXHB3UD QIBM RIQO6DQGH U\

WK *UDGH OHULW 5ROO0
3D[WRQ %ULWWRQ 6DQGLO\Q )UDOH\ /XMGAGRQ® \0DLRVOLI) ‘DORWD OLFKI
3H\WRQ 3HUVDXG 'DOWRQ 5HHYHV .HQ®IRD®HBRWRGHQHRRGYV



BWXGHQWY RI WKH QG DQG

6KHUPDQ &HQWUDO 6FKRROBV -XQLRU +LJ
6FKRRO 6WXGHGMFRQIKIDHWWHU LV

3H\WRQ %LHVLN 3H\WRQ LV WKH GDXJKWH
&RXUWQH\ 9HWWHQEXUJ DQG KDV VLEOL
+HU IDYRULWH FODVVHV WR WDNH DUH 0D
DQG 7THFKQRORJ\ 3H\WRQ HQMR\V SOD\LQ
VRIWEDOO DQG EDVNHWEDOO

BKHUPDQ &HQWUDO 6FKRROBYV 6HQLRU +L.
BWXGHQW GRHPRKQMXDUWHU LV $GULHQQH
(VKHOPDQ $GULHQQH LV WKH GDXJKWHU
DQG -HQQLIHU (VKHOPDQ DQG KDV D VLVW
+HU IDYRULWH FODVVHV WR WDNH DUH +L
ODWK $GULHQQH HQMR\V FURVV FRXQWU\
SOD\LQJ ZLWK KHU GRJ +HU FDUHHU LQW
WR EHFRPH D VFUHHQZULWHU

6KHUPDQ &HQWUDO 6FKRROBV -XQLRU +LJI
6FKRRO 6WXGHQKMLBL\WBKMWHU LV -D\QH
&KDPEHUV -D\QH LV WKH GDXJKWHU RI $G
&KDPEHUV DQG 'D\QD &KDPEHUV 6KH KDV
VLEOLQJV -RUG\Q 7UR\ DQG $XGUH\ -D\(
HOQMR\V DUW DQG PDWK FODVV 6KH LV DF\
LQYROYHG LQ %DVNHWEDOO 7UDFN DQG !
-D\QHBVY FDUHHU LQWHUHVWYV DUH PDULQH
DQG FRVPHWRORJ\

6KHUPDQ &HQWUDO 6FKRROBV 6HQLRU +LJ
6FKRRO 6WXGHQKMLBBWKMWHU LV

7DU\Q 3DOPDWLHU 7DU\Q LV WKH GDXJKW
6FRWW DQG 1LFROH 3DOPDWLHU 6KH KDV
VLEOLQJV %ULD DQG +RZDUG 7DU\Q HQMF
&KRLU DQG %DQG 6KH KDV EHHQ LQYROVYH
PDQ\ 6&6 OXVLFDO DQG 'UDPD &OXE
SHUIRUPDQFHV 7DU\Q KDV DOVR EHHQ LQ
+LJK 6FKRRO %RZO DQG ))$ +HU FDUHHU
LOQWHUHVWY DUH WR SXUVXH D FDUHHU LQ
HOHPHQWDU\ HGXFDWLRQ



OXVLF 1HZV

&RQJUDWXODWLRQV WR WKH IROORZL ®.FWWE GWR) &I U W U FE IS DQWH VIH®D
$00 &RXQW\ DQG $00 6WDWH HQVHPEOH W FRRR® JHDKH

$00 &RXQW\ (OHPHOWDYO HRRKBQW) -U %O &RXQW\ 6U &KRI
(OL %DUUHWW FODUURAWRNRP PDOOHWRSKLH /LQGVH\

/IXFDV <RNRP EDULWRQH 7DU\Q 3DOPDWLHU
$O0 &RXQW\ 6U %DQG v\ <pRNRP

$oo&RXOW\%UDVV(§Vﬁ&gﬁ$QGVH\\NURPERQH

20LYLD /LQGVH\ WURPERQHx oW\ -U &¥RHP,S$00 6WDWH -U
3D\WVRQ $OWVPDQ 3D\WRQ $OWVPDQ

$00 &RXQW\ (OHPHQWDU\RBEBR WRXUNKROGHU 4XLQQ /LIIQHU
3DLJH $OWVPDQ 4XLQQ /LIIQHU .LKRPL /LOOH\
+DQQDK &RRN -LKRPL /LOOH\ *DOHQ 7HKDQ

6KHOE\ OHOQLFN _
.D\OLDQQ )LVKHU 2N ChUheLwk SEGHQ :DONHU

\QVORZ *LONLQVRQ 31 \wrO 3HUVDXG O0DGDO\Q :LOVRQ

S5\ /HD ,UZLQ . VDEHOOD 6RUUHQWR
3DUNHU /LIIQHU *DOHQ 7HKDQ $UHD $00 6WDWH 6U
&ODUHQFH OHUHGLWK$LGHQ :DONHU 7DU\Q 3DOPDWLHU

,VDEHOOD 3HUVDXG 0ODGDO\Q :LOVRQ
/LDGDQ 4XLQQ
(WKDQ 7D\ORU



SX]]OHV

L WURWKHU LJ 6

ouv 7D\ORU RUJDQL]JHG WKH %LJ %URWKHU %LJ 6LVWHU FOXE (
VSHQW WLPH JRLQJ LQWR FODVVURRPV WR KHOS HOHPHQWDU\ V
\RJD DQG DVVLVWLQJ ZLWK D 6W 3DWULFN V 'D\ FUDIV

SUH.

7KH 3UH. FODVVHV KDYH ZF
DZDUGV IRU WKHLU JRRG E
GXULQJ OXQFK )LUVW ZH Z
D PRYLH LQ WKH DXGLWRUL
SRSFRUQ DQG MXLFH WKH:¢
DQ LFH FUHDP VXQGDH SDL
IRU RXU DZDUG FRPLQJ XS
JRLQJ WR SOD\ DW WKH EL.
SOD\JURXQG



LOQGHUJDUWHO

7KH NLQGHUJDUWHQ FODVV KDV EHHQ EXV\ OHDUQLQJ WR
WKDW PRVW RI WKH ZRUGY KDYH EHHQ PDVWHUHG WKH VYV
UHDGLQJ WKRVH VLIJKW ZRUGV ZLWKLQ ERRNV 7KH\ KDYH
FROOHFWLRQ RI SRHPV ZKLFK KLJKOLJKW D GLITHUHQW VL.
ZLWK D EXGG\ LV RQH RI RXU IDYRULWH DFWLYLWLHYV

J)LUVW *UDGH

oOuUv *ROGEHUJBV FODVV KDV KDG D EXV\ VWDUW WR VSULQJ
6HXVVBY ELUWKGD\ WKH VRODU HFOLSVH DQG QH[W ZLOO EH (
JURZLQJ DV UHDGHUYV DQG FDQ QRZ UHDG WKHVH 'U 6HXVV ERF

ouv 5RGJHUV ILUVW JUDGH FODVV FHOHEUDWHG WKH HFOLSVF
PRGHOV RI WKH HFOLSVH DQG KDG VQDFNV WKDW LQFOXGHG V
VXQ DQG RUHRV IRU WKH PRRQ RI FRXUVH 6WXGHQWYV VWXGL
DERXW HFOLSVHV DV ZHOO 7KH VWXGHQWY ZHUH DOO DEOH WEF
ZHUH GRQDWHG E\ WKH OLQHUYD /LEUDU\ DQG &KDXWDXTXD &R



(KLUG *UDGH

, Q WKHLU ODVW VFLHQFH XQLW WKLUG
JUDGHUV OHDUQHG DERXW WKH
3RZHU Rl )ORZHUV ZLWK IXQ

KDQGV RQ DFWLYLWLHV 6WXGHQWYV
GLVFRYHUHG KRZ SODQWYV
UHSURGXFH E\ H[SORULQJ
SROOLQDWLRQ 7KH\ DOVR OHDUQHG
DERXW ZK\ SODQWYV JURZ IUXLW

E\ HIDPLQLQJ VHOHFWHG

SURGXFH DQG GHWHUPLQLQJ LI
HDFK LWHP ZDV D 6FLHQFH )UXLW
RU 6FLHQFH 9HJHWDEOH E\
ORRNLQJ FORVHO\ DW VOLFHV RI
HDFK RQH DQG VHDUFKLQJ IRU

WKH VHHGV 7KH\ GLVFRYHUHG
WKDW WKHUH ZHUH TXLWH D IHZ
DFKHI YHIHWDEOHVE WKDW DUH
UHDOO\ D IUXLW OLNH WRPDWRHV
SHSSHUV DQG FXFXPEHUYV

JRXUWK *UDGH

,Q WKLV LQWHUDFWLYH DFWLYLW\ RXU IRXUWK JUDGH
VWXGHQWYVY ZHUH LPPHUVHG LQ WKH FRPSOH[LWLHV

RI WKH 5HYROXWLRQDU\ :DU DV WKH\ WRRN RQ WKH
UROHV RI WKH %ULWLVK )JUHQFK DQG 1DWLYH
$PHULFDQV %\ SDUWLFLSDWLQJ LQ UHHQDFWPHQWYV
DQG H[DPLQLQJ GLIIHUHQW YLHZSRLQWVY VWXGHQWYV
GHHSHQHG WKHLU XQGHUVWDQGLQJ RI WKH GLYHUVH
SHUVSHFWLYHV WKDW VKDSHG WKH FRXUVH RI WKH
SHYROXWLRQDU\ :DU 7KURXJK UROH SOD\LQJ DQG
VWRU\WHOOLQJ VWXGHQWY QRW RQO\ H[SDQGHG WKHLU
KLVWRULFDO NQRZOHGJH EXW DOVR FXOWLYDWHG
HPSDWK\ DQG FULWLFDO WKLQNLQJ VNLOOV DV WKH\
QDYLJDWHG WKH HYHQWY OHDGLQJ XS WR WKLV
VLIJQLILFDQW SHULRG LQ KLVWRU\

,Q WKLV \HDU V DQQXDO VFLHQFHJU@GHUWLKDWHRQ IRXUWK
FRPSOHWHG D VXFFHVVIXO H[SORXDWNRQ RI HOHFWULF FLUF
6WXGHQWY DFWLYHO\ SDUWLFLSDWHBLIQY FRQEWUXFWLQJ REV
H[SODLQLQJ HOHFWULF FLUFXLWV\]JZIQWK HDFK VWXGHQW DQDO
HQHUJ\ WUDQVIHU ZLWKLQ WKH FKDBGIMVRIQ 7KURXJK WKLV
H[SHULHQFH VWXGHQWY GHVFULEHBWREZGWKH FLUFXLWV SHU
DQG REVHUYHG WKH WUDQVIRUPDWLR@QWR HOHFWULFDO HQHUJ
OLJKW HQHUJ\ 7KLV HQJDJLQJ DFWHGLWKIIRUN RQO\ HQKDQ
XQGHUVWDQGLQJ RI FLUFXLWV EXWNLOWR GHYHORSHG WKHLU
VFLHQWLILF REVHUYDWLRQ DQG H[SODQDWLRQ



JLIWK *UDGH

JLIWK JUDGH LV FUXLVLQJ WKURXJK WKH \HDU :H DUH ULJKW EDFN
DW LW DIWHU VSULQJ EUHDN JHWWLQJ UHDG\ IRU WKH 1HZ <RUN 6WDWH
WHVW LQ (/$ ODWK DQG 6FLHQFH )JUHVK RIl RXU ILHOG WULS WR 7KH
5HJ /HQQD IRU D SUHVHQWDWLRQ RQ WKH D7KH ODUFK 2Q

‘DVKLQJWRQE LQ DQG D WULS WR WKH /DNHZRRG <0&$ IRU

VRPH IXQ SK\VLFDO DFWLYLW\ /RRNLQJ DKHDG ZH SODQ WR KHDG

WR WKH /DNH &KDXWDXTXD /XWKHUDQ &HQWHU IRU D &RQVHUYDWLRQ
JLHOG 'D\ SXW RQ E\ &RUQHOO &RRSHUDWLYH ([WHQVLRQ DQG

KRSHIXOO\ D WULS WR WKH %XIIDOR =RR

6LIWK *UDGH

7KH WK JUDGH UHFHQWO\ ZUDSSHG XS WKHLU :HDWKHU 3D
7TKH VWXGHQWYV WRRN RQ WKH UROHV RI PHWHRURORJLVWYV
*DOHWRZQ EHJDQ WR H[SHULHQFH PRUH VHYHUH VWRUPV

VLPXODWLRQV KDQGV RQ DFWLYLWLHY PRGHOV VFLHQFH |
WR VROYH WKH P\VWHU\ 7KH VWXGHQWY FROOHFWHG DQG ¥
FUHDWH D VFLHQWLILF DUJXPHQW WR GHIHQG WKHLU FODLF



ouv OHUHGLWKBY DQG OUV |}

OUV OHUHGLWK DQG OUV :HLVHBV FODVVHV ZHQW WRHXRHLE[SDUFBFH &Kl
‘H KDG D EODVW 7KHUH ZHUH VR PDQ\ IXQ DFWLY DWL D BAR QGIRL @ KH U W ROL
EHLQJ D YHWHULQDULDQ JHWWLQJ SXVKHG E\ JQWQAD WHQUVWDGE G H O B\DQJY
UHDG D ORW RI ERRNV IRU ODUFK WKH QDWLRQDO UHSGL@I MREVKKHH OF
FKDQFH WR ZDWFK SODQWVY JURZ DQG WKH HQYLURQPHQW FKDQJH

SLJKW EHIRUH 6W 3DWULFNBV 0OUV :HLVHBV VWX GH®EWW BEKIDVR) KDGDIS \F |
6DGO\ QR OHSUHFKDXQV ZHUH FDXJKW OD\EH QH[W WLPH

V 'D\

JHEUXDU\ WK PDUNHG WKH WK GD\ RI VFKRRO ZLWK
7R FHOHEUDWH WKH WKHPH RI WKH GD\ ZDV WKH



(KH 3IXUUIHFW &ULPFE

2Q )ULGD\ ODUFK QG DQG 6DWXUGD\ ODUFK EUSHWRRUBKEEG WBH 3 &DWX
D7KH 3XUUIHFW &ULPH E 7KLV ZDV D KLODHLRXE FRWMGOHOERRYWKB G BBLI %
ZKR KDG OHIW KLV IRUWXQH QRW WR KLVGIDRDRLWXKLEXSWO RW ZHDWD OYRRODQY HH D |
D VKDG\ EXWOHU D FOXHOHVV GHWHFWLLYRH DIQIGFK DR QDG GH®@ BR\B JUHD\
RI FRPHG\ 7KH 6&6 'UDPD &0XE ZRXOG OLNMHKRNRXWER QW HC& MKIRIQH VKR Z
DV ZHOO DV WKHLU ZRQGHUIXO VHQLRUV 7DbR 5 3H OIPOE&WLHAUI R LY \DOFRON R P
RI WKHLU KDUG ZRUN DQG LQYROYHPHQW LQVERQV 'WER B R XIBRKWURIGEKKRKHD U\

SWWHQWLRQ $OXPQ




6&6 &DUHYV

7KH IROORZLQJ VWXGHQWY ZHUH UHFRJQL]JHG IRU VKRZ
OLQGVHW GXULQJ WKH PRQWK RI -DQXDU\



6&6 &DUHYV

7KH IROORZLQJ VWXGHQWYVY ZHUH UHFRJQL]JHG IR
(PSDWK\ GXULQJ WKH PRQWK RI )HEUXDU\

Vi



6&6 &DUHYV

7KH IROORZLQJ VWXGHQWY ZHUH UHFRJQL]JHG IR
HUVHUYHUDQFH GXULQJ WKH PRQWK RI ODUF




%2( &DQGLGDWH ,QIRUTI

%URRNH /RQJ LV UXQQLQJ IRU WKH YDFDQW VHDW RQ WKH
WKLV \HDU 9RWHUV ZLOO EH DVNHG WR HOHFW RQH PHF
(GXFDWLRQ IRU D WHUP RI ILYH \HDUV WR H[SLUH -XQH

SOHDVH YRWH 7XHVGD\ 0D\



+LVWRULDQV IRU +XFL

2Q0H Rl RXU QHZHVW FOXEV +LVWRULDQV IRU +XPDQLW\ KDG W
H[SORUH :DVKLQJWRQ '& RYHU WKH ZHHNHQG RI ODUFK WK 7KF
&DSLWRO %XLOGLQJ :KLWH +RXVH DQG WKH 8QLWHG 6WDWHV
RWKHU VLWHV ,W ZDV PDGH SRVVLEOH WKURXJK WKH IXQGLQJ
&KDXWDXTXD ,QVWLWXWLRQ DQG RUJDQL]HG E\ WKH &+4 6RFLD
OV /HLJK $QQH .HQGULFN DQG 0V (PLO\ 'RUPHU RI &/&6

2YHU WKH SDVW VHYHUDO PRQWKY VHQLRU VWXGHQW SDUWLFL
<RNRP FRPPLWWHG WKHPVHOYHV WR VWXG\LQJ JHQRFLGHV WK
GXULQJ WKH +RORFDXVW DQG WKH 8\JKXU RI &KLQD $.%$ (DVW °
RQ ZKDW WKH\ KDG OHDUQHG LQ KRZ LW RIIHUHG ERWK LQVSLU
FRXUDJHRXV SHRSOH RI RXU SDVW DV ZHOO DV FKDOOHQJLQJ W
WDVNHG ZLWK FRQIURQWLQJ KRUULILF DFFRXQWYV RI EUXWDOLW

$00 ZHUH OHIW ZLWK DQ XQIRUJHWWDEOH H[SHULHQFH O0U &UI
SDUWLFLSDWLRQ WR VHQLRUV FRPPLWWHG WR H[SDQGLQJ WKH|
DZDUHQHVV RI ZRUOGZLGH LQMXVWLFH ERWK SDVW DQG SUHVFE
FDSSHG RIl ZLWK DQ H[FLWLQJ WULS WR '&






6KHUPDQ &HQWUDO 6FKRRO

32 %R 1RW IRU 3URIIW
2UJDQLIDWLRP

6KHUPDQ 1< 8 6 3RVWDJH

3%,

%RDUG RI (GXFDWLRQ SHUPLW 1R

%ULDQ %DWHV 3UHVLGHQW OD\YLOOH 1<

7LPRWK\ 6HDUYV 9LFH 3UHVLGHQW

7THUHVD *X]PDQ

.ULVWLQ ,UZLQ
(PLO\ 5H\QROGYV

1RWLFH 21 %XGJHW +HDULQJ $QQXDOWE®RRO 'LVWULFW OHH

1RWLFH LV KHUHE\ JLYHQ WKDW WKH @ X6 HWYL GHBUMXHS$SRIQXL]HQV RI WKH
&HQWUDO 6FKRRO 'LVWULFW TXDIORRLOH 8 HHRV Y @ WH LW WVIKG 'VFWULFW ZLOC
6KHUPDQ &HQWUDO 6FKRRO -RKQ %W MH 8 UOSXIEIHVRIUGKIRURRQ 1HZ <RUN F
0D\ DW 30 ('7 IRU WKH WIYWXGKDEPWILR®\RY DV LV DXWKRUL]JHG E\ (C

I9RWLQJ ZLOO WDNH SODFH 7XHVGDWROW OREELRIWVKHUPDQ &HQWUDO 6F
WKH KRXUV RI 1RRQ WR 30 RZL (RIUSW ¥ H RIRID\D

7R YRWH XSRQ WKH DGRSWLRQ RI DWEORGI RWWRH WKKIRR®EHGDVWULFW IRU W
VFKRRO \HDU &RSLHV RI WKH EXI& THW WKB Q IEHFBYDILWRBOLVWULBW &OHU

7R DXWKRUL]H WR XQGHUWDNH WKHOREZTRUVIOMIHR) WYHKLEBHR WZR VFKR
HVWLPDWHG PD[LPXP DJJUHJDWH FRWWIRGH LQ YD®EKWY LI DQ\

7R HOHFW RQH PHPEHU WR WKH RRD VE RV (BYXFDWIHUP RI ILYH \HDUV W

7KH FRPSOHWH OHJDO QRWLFH FDQ @HZHENVQW R PWKH VFKRR

KWWSV zzZ VKHUPDQFVG RUJ VLWH GHIDEXPWHQWHH PRILEDUON YRWHU EI
DSSOLFDWLRQV DUH DYDLODEOHYVYRGHQWY LDIQHGPE O\LWDIURW RIMHUY 3 QOHD
GLVWULFW FOHUNBV RIILFH DW OZD\JRRG#HR/KHMHUPDIQFVG RUJ IRU IXUWKHU

%\ 2UGHU Rl WKH %RDUG RI (GXFDWLRQ
/IXNH $ - :D\UJRRG 'LVWULFW &OHUN



