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Refundable Capital Levy Policy

Except debenture holders, all parents of newly admitted students (Y1-11) are requested to pay a one-
off refundable capital levy in order to contribute to the School's development. Details are below:

Capital Levy
(Y1 New Students)

Payment upon acceptance of offer $60,000

$30,000 to be refunded after

1st School Year completion of 1st term study

Refundable after
commencement of | \yithdrawal with 45 school

school days’ advance notice or $30,000
. to be refunded
graduation from VSA
. On or before $30,000
Withdrawal before | 30 November to be refunded
commencement of 5 .
school n or after
1 December No refund
Capital Levy
(Y2-11 New Students)
Payment upon acceptance of offer $60,000

$30,000 to be refunded after

a2 completion of 1st term study

Refundable after
commencement of | \yithdrawal with 45 school

school days’ advance notice or $30,000
) to be refunded
graduation from VSA
Withdrawal before commencement of school No refund

VSA Refundable Capital Levy Policy T JE & %% J& 43K (Version dated 22/1/2020)

Value BB - Strive B - Act 11T

@ 19 Shum Wan Road, Aberdeen, Hong Kong % (852) 3402 1000 @ wwwysa.edu.hk



VICTORIA SHANGHAI ACADEMY

@ MIRSAEER CiS—) @ ¥

BREFFHAEANN, —FRET-FRTERRABN —REATRERRSLSHFHERER, FHRETX !

$60,000

SERE SR FE AR H%IRES30,000

1R3%$30,000

$60,000

SEREBE R —ESHA%IRES30,000

LSRR ICARAGEAR, N, RXMERAE EAIEES AT R, BURIRAERE,

VSA Refundable Capital Levy Policy T iE & %% J& 43K (Version dated 22/1/2020)

Value BB - Strive B3 - Act 1T

'f’ 19 Shum Wan Road, Aberdeen, Hong Kong Q, (852) 34021000 @ wwwvsa.edu.hk



