
 
 

 
 

RESOLUTION # 28, 2024-2025 

RESOLUTION OF THE BOARD OF EDUCATION OF THE REDLANDS 
UNIFIED SCHOOL DISTRICT DECLARING INTENTION TO 
REIMBURSE EXPENDITURES FROM PROCEEDS OF ISSUED DEBT 
 
 
WHEREAS, the Board of Education of the Redlands Unified School District (“District 

Board”) desires to finance a portion of the costs incurred or to be incurred by the Redlands Unified 
School District (“District”) in connection with that certain facilities construction and capital 
projects described in Exhibit “A” attached hereto and incorporated herein by this reference 
(“Projects”); and 
 
 WHEREAS, the District presently intends, as authorized pursuant to provisions of the 
California Constitution and other applicable law, to fund a portion of the costs of the Projects using 
proceeds obtained through the anticipated issuance and sale by the District of tax-exempt general 
obligation bonds (“Securities”); and 
 

WHEREAS, prior to the issuance of Securities, the District will have paid costs of or 
related to the Project (“Original Expenditures”) using the District general fund, capital facilities 
fund, and/or other fund monies, which Original Expenditures the District desires to reimburse with 
the proceeds of the Securities; and 
 

WHEREAS, the District Board desires that any and all such Original Expenditures be 
reimbursed, to the extent of available proceeds, from proceeds of the Securities; and 
 

WHEREAS, the District Board desires to set forth a procedure pursuant to Federal 
Treasury Regulations Section 1.150-2 (“Regulation 1.150-2”) for the qualification for 
reimbursement of the Original Expenditures incurred prior to the date of issuance of the Securities; 
and 
 

WHEREAS, Regulation 1.150-2 provides that certain of its general operating rules for 
reimbursement of Original Expenditures do not apply to: (i) the costs of issuance of any bond or 
(ii) an amount not in excess of the lesser of one hundred thousand dollars ($100,000) or five percent 
(5%) of the proceeds of the issue (“De Minimis Exception”); and 
 

WHEREAS, Regulation 1.150-2 provides that certain of its general operating rules for 
reimbursement of Original Expenditures do not apply to preliminary expenditures (defined therein 
as including architectural, engineering, surveying, soil testing, reimbursement of bond issuance, 
and similar costs that are incurred prior to commencement of the acquisition, construction, or 
rehabilitation of a project, other than land acquisition, site preparation, and similar costs incidental 
to commencement of construction) up to an amount not in excess of twenty percent (20%) of the 
issue or issues that finance or are reasonably expected to finance a project for which preliminary 
expenditures were incurred (“Preliminary Expenditure Exception”);     
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NOW, THEREFORE, THE BOARD OF EDUCATION OF THE REDLANDS 
UNIFIED SCHOOL DISTRICT HEREBY FINDS, DETERMINES, RESOLVES AND 
ORDERS AS FOLLOWS: 
  

Section 1. The Board of Education intends and reasonably expects that the Original 
Expenditures that will be, or have been, incurred prior to the issuance of the Securities, and that 
are proposed to be reimbursed from the proceeds of the Securities, will be or are costs of the 
Projects described in Exhibit A hereto. 
 

Section 2. The Board of Education reasonably expects that: (i) the maximum principal 
amount of the Securities that will fund the Projects is approximately One Hundred Million Dollars 
($100,000,000); and (ii) the maximum portion of the foregoing amount to be used to reimburse 
Original Expenditures will be Sixteen Million Two Hundred Forty-Six Thousand Five Hundred 
Eight Dollars ($16,246,508).
 

Section 3. The Board of Education is adopting this Resolution # 28, 2024-2025 prior 
to or within sixty days after the payment of Original Expenditures for which the District will seek 
reimbursement from proceeds of the Securities.  Neither this Resolution nor the directives set forth 
herein shall be deemed or construed to contravene or abrogate the De Minimis Exception or the 
Preliminary Expenditure Exception set forth in Regulation 1.150-2, or any other exceptions set 
forth in applicable law, which exceptions the District may utilize in appropriate circumstances. 
 

Section 4. Except as otherwise permitted pursuant to the De Minimis Exception, the 
Preliminary Expenditure Exception or other applicable law, no Original Expenditure shall be 
reimbursed from the proceeds of the Securities unless the reimbursement allocation is made not 
later than eighteen months after the later of (i) the date the Original Expenditure is paid or (ii) the 
date the Project is placed into service or abandoned, but in no event more than three years after the 
Original Expenditure is paid. 
 

Section 5. As of the date of its adoption, this Resolution # 28, 2024-2025 is consistent 
with the budgetary and financial circumstances of the District.  No monies from any sources other 
than the Securities are, or are reasonably expected to be reserved, allocated on a long-term basis, 
or otherwise set aside by the District (or any related party) pursuant to its budget or financial 
policies with respect to the Original Expenditures. 

 
Section 6. As a means of streamlining the process for designation of costs and 

expenses incurred by the District as Original Expenditures subject to reimbursement from the 
proceeds of the Securities, the Board of Education hereby directs that such designation occur as 
provided in this Section.  For each Original Expenditure, District staff shall complete a 
memorandum substantially in the form set forth in Exhibit “B” attached hereto and incorporated 
herein by this reference (“Original Expenditure Memorandum”), and shall comply with the 
procedures set forth therein.  The District shall retain each such completed Original Expenditure 
Memorandum at the District’s administrative offices in the records related to expenditures of 
proceeds of the Securities, and each shall be available for public review during regular business 
hours. 
 
  



 
 
 

3 
52067808.1/005164.00205 

Section 7. This Resolution: (i) is adopted as a declaration of official intent of the 
District pursuant to Regulation 1.150-2 and other applicable laws and regulations, if any, relating 
to qualification of Original Expenditures for reimbursement from proceeds of the Securities; (ii) 
shall be maintained as part of the District’s official proceedings and records; and (iii) shall be 
available for inspection by the general public at the business offices of the District during regular 
business hours. 

Section 8. The Superintendent and the Assistant Superintendent, CBO for the District, 
or their designees, are hereby authorized and directed to take or to cause all further actions, and to 
execute and deliver all appropriate documentation, as is appropriate and necessary to implement 
the intent and directives of this Resolution.  

ADOPTED, SIGNED AND APPROVED this 14th day of January, 2025.   

THE BOARD OF EDUCATION OF THE 
REDLANDS UNIFIED SCHOOL DISTRICT  

 

 

By: ______________________________________                                                                                
President of the Board of Education of the  
Redlands Unified School District 

ATTEST: 

 

 
By: ______________________________________                                                                               

Clerk of the Board of Education of the  
Redlands Unified School District 
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STATE OF CALIFORNIA   ) 
) ss. 

COUNTY OF SAN BERNARDINO  ) 
 
 
I, Jeannette Wilson, Clerk, Board of Education of the Redlands Unified School District, do 

hereby certify that the foregoing Resolution was duly adopted by the Board of Education of the 
Redlands Unified School District at a meeting thereof held on the 14th day of January, 2025, at 
which meeting a quorum of such Board was present and acting throughout and for which notice 
and an agenda was prepared and posted as required by law, and that such Resolution was so 
adopted by the following vote: 
 
 

AYES: 
 
NOES: 
 
ABSTAIN: 
 
ABSENT: 
 

 
 

   
Clerk, Board of Education of the Redlands Unified School 
District 
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STATE OF CALIFORNIA   ) 
) ss. 

COUNTY OF SAN BERNARDINO  ) 
 
 
I, Jeannette Wilson, Clerk of the Board of Education of the Redlands Unified School 

District, do hereby certify that the foregoing is a full, true and correct copy of Resolution # 28, 
2024-2025 of such Board and that the same has not been amended, rescinded or repealed. 
 
 
Dated this 14th day of January, 2025.  
 
 
 
 

 
   

Clerk, Board of Education of the Redlands Unified School 
District 
 

 



 

  

EXHIBIT “A” 

DESCRIPTION OF PROJECTS 

The District expects to reimburse expenditures for school-facilities construction and capital 
projects (the amounts of which will depend on the total funds available for such school facilities, 
timing of the projects and related events and conditions) described generally as follows: 
 
See Attachment A-1 (following page) 

Specific expenditures may be made from the District’s general fund, capital-facilities funds, and/or 
other funds/accounts, which funds/accounts shall be identified in the applicable Original 
Expenditure Memorandum. 

 



 

  

ATTACHMENT A-1 
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EXHIBIT “B” 

[To be completed for original expenditures at the time of payment] 

ORIGINAL EXPENDITURE MEMORANDUM 

TO FILE: 

 
COMPLETED BY: 

DATE: 

RE: 

General Obligation Securities (Measure D General Obligation Bonds, 
2024 Election, Series A); Reimbursement File 

_________________________________ 

_________________________________ 

Reimbursement of Original Expenditures 
Pursuant to Resolution # 28, 2024-2025 

 

The undersigned does hereby certify that: 

1. The Redlands Unified School District (“District”) has completed and submitted this 
Original Expenditure Memorandum in accordance with the directives of Resolution # 
28, 2024-2025 of the Board of Education of the Redlands Unified School District 
(“District Board”) adopted on January 14, 2025.  The submission of this Original 
Expenditure Memorandum, and the facts set forth herein, are consistent with the 
findings and determinations of the District Board set forth in Resolution # 28, 2024-
2025. 

2. As part of the District’s budgetary process, and in accordance with Federal Treasury 
Regulations Section 1.150-2, the expenditures set forth in Attachment “1” attached 
hereto and incorporated herein by this reference are hereby designated as “Original 
Expenditures” that are subject to reimbursement using proceeds of Securities (as defined 
in Resolution # 28, 2024-2025) anticipated to be issued by the District.  As described in 
Attachment 1, the Original Expenditures were authorized expenditures made in 
connection with the school construction projects described in Exhibit A of Resolution # 
28, 2024-2025 (“Projects”). 

3. The District has confirmed that the collective amount of Original Expenditures to be 
reimbursed in connection with the Projects (i.e., based on this Original Expenditure 
Memorandum and all prior Original Expenditure Memoranda relating to the Securities) 
does not exceed the maximum principal amount of the Securities anticipated to be used 
to reimburse Original Expenditures of Sixteen Million Two Hundred Forty-Six 
Thousand Five Hundred Eight Dollars ($16,246,508), as set forth in Resolution # 28, 
2024-2025.  
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4. The District anticipates that it will issue the Securities on dates that are within eighteen 
months of the later of (i) the date or dates of the Original Expenditures or (ii) the date 
the Project was or will be placed into service, but in no event, later than three years from 
the date or dates of the Original Expenditures. 

5. The District’s payment of the Original Expenditures set forth in Attachment 1 is 
consistent with the budgetary and financial circumstances of the District as of the date 
of this Original Expenditure Memorandum. 

6. In accordance with its policies, the District shall maintain this Original Expenditure 
Memorandum at its business offices, and shall make this Original Expenditure 
Memorandum available for public inspection during regular business hours. 

7. To the best knowledge of the undersigned, the Original Expenditures hereby designated 
as subject to reimbursement from proceeds of the Securities have not previously been 
designated as subject to reimbursement from proceeds of any other financing. 

 

Date Signed: _______________  By:_______________________________________ 

       

 

 



 

  

ATTACHMENT “1” 
TO ORIGINAL EXPENDITURE MEMORANDUM 

 
Amount of Expenditure: 
 
 $_______________________________ 
 
 
Fund or Account from which Expenditure Made: 
 
 _________________________________ 
 
 
Purpose of Expenditure: 
 
 __________________________________ 
 
 __________________________________ 
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