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School Board of Volusia County, Florida
Cash and Investments for the Period Ending February 28, 2025

Operating Funds (1)

Permitted Current
Investment Type Market Value Cost % of Portfolio by Policy Yield
Checking Accounts  $ 43,388,830 $ 43,388,830 7.91% N/A 0.81%
Money Market Funds 33,704,930 33,704,930 6.15% 50% 4.10%
SBA (Florida Prime) 85,418,272 85,418,272 15.58% 25% ’ 4.53%
FL Palm 48,935,262 48,935,262 8.92% 25% 4.48%
Commercial Paper 36,169,970 36,169,970 6.60% 35% 4.57%
Corporate Notes 5,034,070 4,987,038 0.91% 25% 4.52%
U.S. Government Securities 294,896,649 294,504,771 53.71% 100% 4.08%
Federal Agency-Bond/Note 212,392 227,569 0.04% 75% 2.90%
Federal Agency-MBS 919,396 911,421 0.17% 25% 2.26%
Municipal Bonds 59,389 60,000 0.01% 25% 1.27%
Totals $ 548,739,160 $ 548,308,062 100.00%
*In compliance at the time of purchase.
4 )

Investment Allocation - Operating & Core Funds
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0.91%

Federal Agency-Bond/Note
0.04%

U.S. Government Securities
53.71%

- J

1 . . . .
2 Operating Funds refer to the District’s normal governmental funds used to support recurring educational and
administrative functions. These funds are invested to ensure safety, liquidity, and appropriate return based on
expected cash flow needs.
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School Board of Volusia County, Florida
Cash and Investments for the Period Ending February 28, 2025

Individual Issuer Breakdown

% of Permitted
U.S Government Securities = Market Value Cost Portfolio by Policy
U.S. Treasuries  $294,896,649 $294,504,771 53.71% 100%
Totals  $294,896,649 $ 294,504,771 53.71%
% of
Federal Agency-Bond/Note = Market Value Cost Portfolio
Federal Home Loan Bank.  $ -8 - 0.00% 40%
Federal Home Loan Mortgage Corporation 739,364 729,266  0.13% 40%
Federal National Mortgage Association 62,152 64,312  0.01% 40%
Totals  § 801,516 $ 793,578  0.14%
Federal Agency- % of
Mortgage Back Security (MBS Market Value Cost Portfolio
Federal National Mortgage Association ~ $ 212,392 $ 227,569 0.04% 40%
Federal Home Loan Mortgage Corporation 117,880 117,843  0.02% 40%
Totals  § 330,272 $ 345,412 0.06%
% of
Money Market Funds  Market Value Cost Portfolio
Fidelity Institutional Government  $ 33,704,930 $ 33,704,930 6.15% 25%
Totals $ 33,704,930 $ 33,704,930 6.15%
% of
Municipal Bonds  Market Value Cost Portfolio
Florida State Board of Admin __ § 59,389 $ 60,000  0.01% 5%
$ 59,389 $ 60,000 0.01%
% of
Commercial Paper  Market Value Cost Portfolio
Natix New York Branch  $ 9,706,467 $ 9,706,467 1.77% 5%
Mitsubishi UFJ Financial GRP Bank, NY 6,771,048 6,771,048  1.23% 5%
Credit Agricole CIB NY 9,831,656 9,831,656  1.79% 5%
Old Line Funding LLC 9,860,800 9,860,800  1.80% 5%
- - 0.00% 5%
- - 0.00% 5%
- - 0.00% 5%
- - 0.00% 5%
- - 0.00% 5%
- - 0.00% 5%
- - 0.00% 5%
Totals $ 36,169,970 $ 36,169,970 6.60%

Permitted

Portfolio by Policy

% of

Corporate Notes  Market Value Cost
Accenture Capital Inc.  $ 29,713 $ 29,961 0.01%
ADOBE INC 152,244 149,921 0.03%
American Express 65,170 64,960 0.01%
American Honda Fin Corp 151,417 149,561 0.03%
Bank of America 285,385 279,070  0.05%
Bank of New York Mellon 136,162 135,000 0.02%
BlackRock Funding Inc 95,704 94,997 0.02%
BMW US Capital 150,780 149,313  0.03%
BP Captial Markets America 152,279 151,551  0.03%
Caterpillar Financial Service 141,477 140,159  0.03%
Chevron USA Inc. 90,401 90,000 0.02%
Cintas Corporation 49,889 49,989  0.01%
Cisco Systems Inc. 35,191 34,962 0.01%
Citigroup Inc 118,483 114,342 0.02%
Colgate Palmolive Co 59,994 59,930 0.01%
Commonwealth Bank 251,365 250,000 0.05%
Cooperative Rabobank 253,385 248,133 0.05%
Eli Lilly & Co 90,645 89,942  0.02%
Goldman Sachs Group 133,268 128,868 0.02%
Hershey Co 40,319 39,972 0.01%
Home Depot, Inc 101,240 100,757 0.02%
Hormel Foods Corp 100,876 100,969  0.02%
IBM Corp 130,077 129,744  0.02%
John Deere Capital Corp 50,645 49,938 0.01%
Johnson & Johnson 30,245 29,983  0.01%
JP Morgan Chase 253,077 250,114  0.05%
Mastercard Inc 100,317 99,933 0.02%
Mercedes Benz Finance 151,577 149,096  0.03%
Morgan Stanley 149,944 145,278 0.03%
National Australia Bank, NY 253,933 252,553  0.05%
National Rural Util Corp 74,834 74,984 0.01%
Paccar Financial Corp 150,303 149,938  0.03%
PepsiCo Inc 155,742 154,935  0.03%
PNC Financial Services 95,676 95,000 0.02%
State Street Corp 306,512 305,000 0.06%
Toyota Motor Credit Corp 109,997 109,974  0.02%
Truist Financial Corp 134,810 139,706 0.03%
United Health Group Inc 120,592 118,504  0.02%
Wells Fargo & Company 80,403 80,000  0.01%
Totals $ 5,034,070 $ 4,987,038  0.91%
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School Board of Volusia County, Florida
Cash and Investments for the Period Ending February 28, 2025

Certificates of Participation, Series 2021 - Proceeds (Held by Trustee)

Investment Type Market Value Cost % of Portfolio
Money Market Funds 964,047 964,047 3.60%
Government Investment Pool 25,819,971 25,819,971 96.40%
Totals $ 26,784,017 $ 26,784,017 100.00%
4 ™\
Investment Allocation - Certificates of Participation, Series 2021
Money Market Funds
3.60%
Government
Investment...
N\ J

Types of Securities Individual Issuer Breakdown

Government Investment Pool Market Value Cost % of Portfolio
FL Palm $ 25,819,971 § 25,819,971 96.40%
Totals $ 25,819,971 $ 25,819,971 96.40%
Money Market Funds Market Value Cost % of Portfolio
Dreyfus Government $ 964,047 $ 964,047 3.60%
Totals $ 964,047 $ 964,047 3.60%
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School Board of Volusia County, Florida

Cash and Investments for the Period Ending February 28, 2025

Total - All Cash & Investments

Maturity Distribution Market Value % of Portfolio
Overnight (Money Market Funds) $ 238,355,676 41.42%
Under 6 Months 150,079,310 26.08%
6 - 12 Months 167,780,893 29.15%
1-2 Years 9,253,172 1.61%
2 -3 Years 9,074,564 1.58%
3 -4 Years 808,043 0.14%
4 -5 Years 40,944 0.01%
Over 5 Years 130,576 0.02%
Totals $ 575,523,177 100.00%

Portfolio Maturity Distribution
$300,000,000

$250,000,000

$200,000,000

$150,000,000

$100,000,000

$50,000,000
$- [ ] _—

Overnight  Under 6 6-12 1-2Years 2-3Years 3-4Years 4-5Years Overb

(Money Months Months Years
Market
Funds)

mmm Market Value % of Portfolio

45.00%
40.00%
35.00%
30.00%
25.00%
20.00%
15.00%
10.00%
5.00%

0.00%
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School District of Volusia County
Monthly Financial Statement
February 28, 2025

Summary Overview

The Monthly Financial Statement (MFS) for February 2025 presents an updated financial
analysis, comparing the current year-to-date (YTD) figures with the prior year’s financial results.
This summary highlights trends in revenues, expenditures, and fund balances to ensure alignment
with the district’s Fiscal Year 2024-25 budget.

Key Financial Highlights
General Fund

e Sources - Revenues
o Current Year (2024-25): $446.4 million (79.5% of budget)
o Prior Year (2023-24): $418.9 million (75.7% of budget)
o Breakdown: Revenues increased by $27.5 million due to higher Florida Education
Finance Program (FEFP) funding, local property taxes, and federal sources.
e Uses - Expenditures
o Current Year: $361.8 million (54.3% of budget)
o Prior Year: $334.5 million (54.9% of budget)
o Breakdown: Increased salaries, benefits, and purchased services contributed to a
$27.3 million rise in expenditures.
e Net Change in Fund Balance
o Current Year: $107.3 million increase
o Prior Year: $107.3 million increase
o Breakdown: The current year’s increase in fund balance is consistent with the
prior year, with no year-over-year change in the amount of the increase ($107.3
million).

Debt Service Fund

e Sources - Revenues

o Current Year: $16,721

o Prior Year: $7,595

o Breakdown: The revenue increase is primarily due to investment income.
e Uses - Expenditures

o Current Year: $88.9 million (76.5% of budget)
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o Prior Year: $8.5 million (17.4% of budget)
o Breakdown: Increased spending reflects scheduled debt repayments and
refinancing costs.
e Net Change in Fund Balance
o Current Year: ($0.5 million) decrease
o Prior Year: ($0.5 million) decrease
o Breakdown: The decrease aligns with planned debt service payments.

Capital Projects Fund

e Sources - Revenues
o Current Year: $144.3 million (75.5% of budget)
o Breakdown: Major revenue sources include local sales tax, impact fees, and
capital property tax collections.
e Uses - Expenditures
o Current Year: $74.8 million (24.3% of budget)
o Breakdown: Key projects include HVAC system upgrades, school security
improvements, and building renovations.
e Net Change in Fund Balance
o Current Year: $37.7 million increase
o Breakdown: The increase is due to revenues outpacing capital expenditures,
primarily because the majority of property tax revenues are received between
November and January.

Special Revenue Fund - Food Service

e Sources - Revenues
o Current Year: $22.3 million (55.7% of budget)
o Prior Year: $24.0 million (53.9% of budget)
o Breakdown: Revenue collections remain on track with budgeted expectations.
o Uses - Expenditures
o Current Year: $26.9 million (59.9% of budget)
o Prior Year: $26.1 million (60.6% of budget)
o Breakdown: Expenses remain consistent with budgeted meal service costs,
including food procurement, labor, and operational expenses.
e Net Change in Fund Balance
o Current Year: ($4.6 million) decrease
o Breakdown: The fund balance decrease aligns with operational expectations, as
compared to budget.
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Special Revenue Fund - Other Federal Programs

e Sources - Revenues
o Current Year: $27.9 million (43.3% of budget)
o Prior Year: $26.2 million (46.9% of budget)
o Breakdown: Major sources include Title I, IDEA, and other federal grants
supporting student programs.
e Uses - Expenditures
o Current Year: $27.9 million (43.3% of budget)
o Prior Year: $26.2 million (46.9% of budget)
o Breakdown: Funds are allocated for educational support services, special
education, and intervention programs.

Special Revenue Fund - School Internal Funds

The school internal fund consists of revenue generated through student activities, fundraising,
and other school-based initiatives, which remain stable with expenditures aligning with historical
trends.

Internal Service Funds

The financial position remains stable, with ongoing insurance and risk management costs
aligning with expectations. Additionally, the Print Shop, now operating under the Internal
Service Fund, continues to provide cost-effective printing solutions to schools and departments,
maintaining efficiency and financial sustainability.

Conclusion

The district’s financial position remains strong, with a stable revenue base and strategic budget
utilization. Increases in state funding, local tax collections, and prudent financial management
continue to support operational stability. The Capital Projects Fund reflects ongoing
infrastructure investments, while Debt Service obligations remain on schedule.

The district remains financially resilient, ensuring long-term sustainability while maintaining
high-quality educational services.
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