THURSDAY, AUGUST 8, 2024

'NOTICE OF PUBLIC MEETING TO DISCUSS |
| BUDGET ANDPROPOSED TAX RATE

| “The New Caney Independent School District will hold a public meeting at 6:00 P, August 19,2024 in

- [I¥** “Taxable value” is defined by Section 1.04(10), Tax Code..:

Porter Elementary; 24400 Loob 494, Parter, TX 77345, The purpose of this meeting Is to discuss the
school dis?rict's b';!ydget that wilfdelermine the tax rate that will be adopted. Public participation in the
disqussion isinvited, . . . ) :

The fax rate that is yliimately adopted at this Meeting or at a separate meefing at a later date may not

exceed the proposed rate shown below unless the disfrict publishes a revised notice containing the same
information and comparisons set out below and holds arother public meeting o discuss the revised notice.

Maintenance Tax $0.7552/$100 (proposed rafe for maintenance and operations)
- School Debt Service Tax 0.5000/$100 (proposed rate to say bonded indebtedness)
Approved by Local Voters $v 0078 V(p OPOsSAIRITIoRaY S

Y 1T NS

Thie applicable percentage increase or decrease (or: difference) in the amount budgeted in the
preceding fiscal year and the amount budgeted for the fiscal year that begins.during tte current
'rax year'is indicated for each of the following expenditure categories. :

Maintenance and operations 6.99 % increase
DebtService . . . 12718 % increase-
Total expenditures . 10.60 % increase

(as calculated under Section 26.04, Tax Code)

Tofal appraised value* of all property - - $11,193,779,551 - ° $12,102,806,218
|| Total appraised value* of new property** $584,785,955 . $254,930,970

| Total taxable value*** of all property . $7,729,546,8%6 - '$8,197,417,736
Tofal taxable value*** of new property**  $341,869,693 . - .- $226,153,025 -
_’i_gg%'g&sééd value is the amiount shown on the appraisal roll and defined by Section 1.04(8),

¥+ “New property” is definetl by Section 26.012(1 7); Tax Code.

.. Totalamount of outstanding and unpaid bonded indebiedness* $914,580,000
*Oufstandingprincipal. o '

14

. Maintenance & - Interest & Local Revenue  State Revenue
Qverations - PorStudent  PerStudent

: * Tolal’
Last Year‘s Rate - $0.7575 $0.5000 - $1.2575 - $5,570 $7,688
Rate to Maintain Same Level - - L - : ,
of Mainfenance & el B . Lo .
Operations Revenve & Pay Debt Service - $0.8185 ~ *. $0.5655 $1.3840 . $6,059 $7.430
Proposed Rate S . $0.7552 $0.5000 . $1.2552  $5,692 . $7,528

*The Inferest & Sinking Fund fax revenue is used o pay for bonded indebtedness on
construction, equipment, or both.

(']I’rh$ %gnds,_ and the tax rate hecessary to pay those bonds, were approved by the voférs of this}f
istrict. " - .- | R . o : T

Average Market Value of Residences $240,851 $277,981-
Average Taxable Value of Residences = $140,851 $177,981
Last Year’s Rate Versus Proposed Rafe per $100 Value* $1.2575 = $1.2552

Taxes Due on Average Residence o $1,771.20 - $2,234.02 .

increase (Decrease) inTaxes - ‘ : ‘ S $462.82 7

Under state.law, the dollar amount of scheol taxes imposed on the residence homestead of a
person 65 years of age or older or of the Surviving spouse of such a person, if the surviving spouse |

was 55 years of age or older when the person died, may not be increased above the amount paid
inthe first year after the person furned 65, regardiess of changes in tax rate or property value.

Notice of Voter- Approval Rate: The highest fax rate the district can adopt before requiring volter
approval at an election is $1.3039. This election will be automatically held if the district adopts a rate
in excess of the voter-approval rate.of $1.3039. : : . " ]

The following estimated balances will remain at the end of the current fiscal ‘year and are not
encumbered with or by a corresponding debt obligation, less estimated funds necessary for
operating the district before receipt of the first state aid payment. : .

- Maintenance and Operations Fund Balance(s) - - S * $60,473,121
- Inferést & Sinking Fund Balance(s) $19,958,691

A school district may not increase the district’s maintenance and operations tax rate to create all|’

surplus in maintenance and operations tax revenue for the. purpose of paying the district’s debt
service. M . o

Visit Texas.gov/Property Taxes tofind a linkto your local property fax database on which you can
easily access information regarding your property Taxes, including information about proposed
fax rates,and sehedul iotisprinesefsachientity that taxes your property. . v ,
T i Texasi:éaistatoratiibuified thewmeanin which the voter-approvaltax rate is calculated

it ffig rate shorbwiivof probetty taxesie state. v




