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Division of School Finance

District Revenues and Expenditures

400 NE Stinson Blvd. . ED-00110-46
DEPARTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2023 and FY 2024
General Information: Minnesota Statutes 2021, section 123B.10, requires that every school board shall publish the subject data of thisreport.
District Name: INVER GROVE HEIGHTS SCHOOLS District Number: 199-01
FY 2023 Beginning FY 2023 Actual FY 202-3 Actual June 30, 2023 Actual FY 2024 Budget FY 202-4 Budget Jur!e 30,2024
Fund Revenuesand Transfers| Expendituresand Revenuesand Transfers| Expendituresand Projected Fund
Fund Balances Fund Balances
In Transfers Out In Transfers Out Balances

General Fund/Restricted S 4,013973 | $ 14,426,007 | $ 12,830,379 | $ 5,609,601 | S 13,852,186 | S 11,581,117 | $ 7,880,670
General Fund/Other $ 6,406,884 | $ 37,174,278 | $ 38,982,207 | $ 4,598,955 | $ 39,145,452 | $ 41,397,095 | $ 2,347,312
Food Service Fund $ 968,070 | $ 2,453,506 | $ 2,590,160 | $ 831,416 | $ 2,617,726 | $ 2,558,443 | $ 890,699
Community Service Fund S 225,033 | $ 2,061,006 | S 1,948,845 | $ 337,194 | $ 1,972,197 | $ 1,861,377 | $ 448,014
Building Construction Fund S -1S 3,431,766 | S 902,344 | $ 2,529,423 | S 25,000 | S 1,889,800 | $ 664,623
Debt Service Fund $ 1,004,364 | $ 13,055,016 | $ 13,046,080 | $ 1,013,301 | $ 4864032 | $ 4948201 | $ 929,132
Trust Fund $ -|s - s -[$ -|s =8 - |8 =
* OPEB Revocable Trust Fund $ 4,394,099 | $ =% = |1 4,394,099 | $ =% = |1 4,394,099
OPEB Irrevocable Trust Fund S -1s -1$ -1 -1s =S -1$ =
OPEB Debt Service Fund S 119,118 | $ 527,350 | S 530,365 | S 116,103 | $ 518,811 | S 524,515 | S 110,399

Total - All Funds S 17,213,011 | $ 73,128,930 | S 70,830,380 | S 19,561,258 S 64,760,548 | S 17,841,866

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, ifany, in excess of 2.5% of expenditures
OutstandingJuly 1,2022 48,520,000 06/30/2023 $ ,
Plus: New Issues 11,205,000
Less: Redemeed Issues S 11,910,000 Cost per student - Average Daily Membership (ADM)06/30/2023
QutstandingJune 30, 2023 S 47,815,000
Short-Term Debt Total Operating Expenditures S 52,491,891.38

Certificates of Indebtedness ? : FY 2023 Total ADM Served + Tuitioned Out ADM + Adjusted Extended ADM 3,444.72
Other Short-Term Indebtedness S - FY 2023 Operating Cost per ADM S 15,238.36

The complete budget may be inspected upon request to the superintendent.
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