PARMA CITY SCHOOL DISTRICT
FINANCE COMMITTEE MEETING
April 22, 2025

Finance Committee Meeting started at 11:00 a.m.

End of Month Financial Reports

e Sean talked about the end of month report for March 31, 2025. The General Fund ending
balance was $80,709,132. The fund balance increased compared to the February 2025
balance due to receiving property taxes.

Budget Bill

e We discussed the HB96 language and the possible issues that pertain to the Parma City
School District.

Insurance Fund

e Report that Fund 024 balance at the end of each month for the last three fiscal years. We
ended March 2025 with a $1,980.362 fund balance.

e Insurance Committee report — Report shows that in March 2025 revenue was $508,804
less than expenditures for the month.

Meeting adjourned at 11:27 a.m.



Insurance Fund Highlights

Expenditures exceeded revenues by $508,804.40 for the month of March. This
is the ninth straight month in fiscal year 2025 that expenditures exceeded
revenues in fiscal year 2025.

The insurance fund balance as of March 31, 2025 was $1,980,361.74.

The medical claims amounts were similar in February 2025 and March 2025.
However, administrative fees and stop loss were not posted in February 2025.
The costs were recorded in March 2025 causing the expenditures to increase.

Through March 31, 2025, expenditures have exceeded revenues by
$4,016,244 for fiscal year 2025.

Oswald negotiated a 5% reduction in the stop loss coverage for fiscal year
2026. Stop loss accounts for 8.56% of our expenditures through March
31,2025. This helps the plan, but the claims expenditures are the major factor
in determining premium increases.

Administrative fees through Medical Mutual of Ohio accounts for 2.44% of our
expenditures through March 31,2025.

Our medical and prescription costs account for 87.76% of our expenditures
through March 31, 2025. Medical claims expenditures have gone up 25.6%
through the same period last year. Prescription claims expenditures have
increased 24.53% through the same period last year. These significant
increases in claims expenditures are causing the double-digit premium
increase.
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04/04/25
03/28/25
03/21/25
03/14/25
03/07/25
02/28/25
02/21/25
02/14/25
02/07/25
01/31/25
01/24/25
01/17/25
01/10/25
01/03/25
12/27/24
12/20/24
12/13/24
12/06/24
11/29/24
11/22/24
11/15/24
11/08/24
11/01/24
10/25/24
10/18/24
10/11/24
10/04/24
09/27/24
09/20/24
09/13/24
09/06/24
08/30/24
08/23/24
08/16/24
08/09/24
08/02/24
07/26/24
07/19/24
07/12/24
07/05/24

FY 2025 Insurance Claims

MMO
298,587.64
260,597.47
418,250.36
433,776.52
465,395.94
154,892.69
589,201.85
356,745.16
304,893.46
468,803.79
383,754.21
241,271.02
379,503.18
364,346.35
287,344.95
233,971.38
396,056.06
447,966.69
352,426.35
382,980.52
488,985.90
360,814.46
450,214.84
247,182.05
309,215.96
402,199.91
212,303.58
406,883.59
378,928.07
352,071.54
252,991.39
546,125.72
469,840.91
396,373.91
663,034.78
446,186.05
397,998.02
356,959.02
271,142.38
246,375.22

Express Scripts
134,268.31
185,059.51
177,765.46
265,372.50
100,165.61
169,700.09
186,625.10
151,533.06

80,146.07
123,933.66
113,732.47
215,107.33
207,128.04
112,991.40
197,576.06
229,899.79
154,708.11
154,951.59
170,574.35

96,066.21
141,837.53
157,418.04
134,116.11
225,600.90
154,603.08
227,432.96
180,980.97
186,209.25
164,561.92
128,670.67
115,166.22
102,626.43
146,939.12
177,403.73
184,274.34
131,102.08
186,254.23
192,167.46
141,349.40
248,530.08

Total
432,855.95
445,656.98
596,015.82
699,149.02
565,561.55
324,592.78
775,826.95
508,278.22
385,039.53
592,737.45
497,486.68
456,378.35
586,631.22
477,337.75
484,921.01
463,871.17
550,764.17
602,918.28
523,000.70
479,046.73
630,823.43
518,232.50
584,330.95
472,782.95
463,819.04
629,632.87
393,284.55
593,092.84
543,489.99
480,742.21
368,157.61
648,752.15
616,780.03
573,777.64
847,309.12
577,288.13
584,252.25
549,126.48
412,491.78
494,905.30

Stop Loss Adjustment
47,626.28
46,389.99
89,819.60

3,485.87
162,490.55
41,366.23
36,209.94
34,738.31
103,684.29
38,479.52
128.61
38,384.56
329.04
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