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Independent Auditors' RePort

Board of Education
Lindbergh Schools

Report on the Financial Statements

We have audited the accompanying modified cash basis financial statements of the

govemmental activities, each major fund, and aggregate remaining fund information of Lindbergh

Schools, as of and for the year ended June 30, 2018, and the related notes to the financial statements,

which collectively comprise the Lindbergh Schools' basic financial statements as listed in the table

ofcontents.

Management's Responsibility for the Financial statements

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with the modified cash basis of accounting described in Note 1; this

includes determining that the modified cash basis of accounting is an acceptable basis f9r the

preparation of the financial statements in the circumstances. Management is also responsible for the

ã.rìgrr, implementation, and maintenance of intemal control relevant to the preparation and fair

presãniation of financiaí $atements that are free from material misstatement, whether due to fraud or

efror.

Auditors' ResponsibilitY

Our responsibility is to express opinions on these financial statements based on our audit.
'We conducted our audii in ur"orãunr. with auditing standards generally accepted in the United

States of America and the standards applicable to financial audits contained in Government Auditing

Standards,issued by the Comptroller General of the United States. Those standards require that we

plan and perform the audit to õbtain reasonable assurance about whether the financial statements are

free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditors' judgment,

including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or effor. In making those risk assessments, the auditor considers internal control

relevant to the entity's preparation and fair presentation of the financial statements in order to design

audit procedures that are áppropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveneù óf the entity's intemal control. Accordingly, we express no such

opirriorr. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of significant accounting estimates made by management, as well as evaluating the

overall presentation of the financial statements.

Carbondale,¡¡. Çglumbia, lL. HarrisburglL. Litchfield, lL. O'Fallon, lL. Springfield, lL'CapeGirardeau,MO'Milwaukee,Wl



. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective modifìed cash basis financial position of the governmental activities, each

major fund and the aggregate remaining fund information of Lindbergh Schools as of June 30, 2018,
and the respective changes in modified cash basis financial position thereof for the year then ended

in accordance with the modified cash basis of accounting described in Note 1"

Basis of Accounting

'We draw attention to Note I of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the modified cash basis of accounting, which is
a basis of accounting other than accounting principles generally accepted in the United States of
America. Our opinions are not modified with respect to that maüer.

Other Matters

Other Inþrmation

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Lindbergh Schools' basic financial statements. The supplementary
information and schedule of selected statistics are presented for pulposes of additional analysis and

are not a required part of the basic financial statements. The schedule of expenditures of federal
awards is presented for purposes of additional analysis as required by Title 2 Code of Federal
Regulations (CFR) Part 200, Uniform Administrative Requìrements, Cost Principles, and Audit
Requirements for Federal Awards, and is also not a required part of the basic financial statements.

The supplementary information on pages 26-34, and schedule of selected statistics on pages

36-39, have not been subjected to the auditing procedures applied in the audit of the basic financial
statements, and accordingly, we do not express an opinion or provide any assurance on it.

The schedule of expenditures of federal awards on page 45 is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
dtatements themselves, ffid other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the schedule of expenditures of
federal awards is fairly stated in all material respects in relation to the basic financial statements as a

whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated

September 25,2018, on our consideration of the Lindbergh Schools' intemal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,

and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and

not to provide an opinion on internal control over financial reporting or on compliance. That report

is an integrcl part of an audit performed in accordance with Government Auditing Standards in
considering Lindbergh Schools' internal control over financial reporting and compliance.

k-*,,*, E-qrA 4è,^-tü LLP
St. Louis, Missouri
September 25,2018



LINDBERGIT SCHOOLS

STATEMENT OF NET POSITION - MODIF'IED CASH BASIS
June 30,2018

ASSETS
Cash and investments

Restricted cash and investments

TOTAL ASSETS

LIABILITIES
Payroll withholdings

NET POSITION
Restricted for:

Debt service

Capital projects

Unrestricted
Total net position

Governmental

activities

g 42,993,335
r,335,029

8 44,328,364

$ 2,387,015

12,260,888
1,335,029

28,345,432
41,941,349

ç 44,328,364TOTAL LIABILITIES AND NET POSITION

See notes to financial statements.
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LNIDBERGI{ SCHOOLS

STATEMENT OFACTIVITMS -MODIT NO CASE BASIS
Yeer ended Junc 30.2018

Expenses

Charges

s€rvrces

Operating
grants and

contributions

Capital
grants and

contributions
for

Program revenues

Net (expense)

revenue and

changes in
net position

Total
govemmental

activities

Govemmental activities

Inshuction
Attendance
Guidance

Healtt¡ psych, speech and audio

Improvement of insruction
Professional deveþment
Media services

Boæd of education services

Executive adminishation
Building level administration

Business cenûal service

Operation of plant

Security services

Pupil nansportation
Food services

Central office support services

Community services

Facilities acquisition and construction

Debt service:

Principal
Interest and other charges

s 39,3s2,169
134,t23

1,604,465
705,363
710,264
105,551

t,092,106
464,508

4,973,262
3,629,186
I,313,163
7,880,164

258,278
2,632,435
2,608,862

64,544
3,791,483
7,392,907

t,839,097

1,526

1,359

t,863,762
22,084

4,225,351

17,936

5,643

û,64;

91,559

1,721

342,836
656,589

179,411

$ (37,4e5,136)

(r34,123)
(1,597,296)

(705,363)
(692,620)
(105,55 l)

(1,0e2,r06)
(464,508)

(4,881,703)
(3,629,186)
(r,313, r63)
(7,877,084)

(2s8,278)
(2,289,s99)

(88,5 I l)
(42,460)

613,279
(7,392,907)

$ $ $

4,004,863
5,149,015

(4,004,863)
(5,149,015)

Total govemmental activities $ 87,866,711 $ t79 $ 1,313,339 $ (78,600,193)

47,363,061

10,865,635

229,213
6,174,6s4
7,280,4t4

782,305

4,415,576
1,22t,248

78.332.t06

(268,087)

42.209.436

$ 41.941 ,349

General revenues

Taxes

Property taxes, levied for gøreral purposes

Property taxes, levied for debt service

Other tåxes

PropC-salestax
Federal, state and county aid not restricted to specific purposes

Interest and invesünent eamings

Proceeds from certificates of participation

Miscellaneous

Total general revenues

Decrease in net position

Net position at July l, 2017

Net position at June 30, 2018

See notes to financial statements.
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LINDBERGH SCHOOLS

BALANCE SHEET - MODIFIED CASE BASIS . GOVERNMENTAL FT'I\DS
June 30.2018

ASSETS

Cash and investnentb

Restricted cash and invesünents

General

s24,176,828 $

s24.176.828 $

$ 2,387,015 $

70,408

2r,7L9,405
21,789,813

Special
Revenue

Debt
Service

$ 12,260,888

Capital
Proiects

$ 3,314,134

1"33s.029

Total
Governmental

Funds

$ 39,751,850

r,335.029

TOTALASSET$

LIABILITIES
Payroll withholdings

FUNDBALANCES
Restricted for:

Debt service

Prop G capital projects

Committed:
Scholarships

Assigred:
Other capital projects ,

Unassigned
Tot¿l fi¡nd balances

s 12.260.888 $ 4"649"163 $ 41,086,879

$ $ $ 2,387,015

12,260,888 12,260,888

1,335,0291,335,029

70,408

3,374,134 3,314,134
21.7t9.40s

12"260.888 4.649,1.63 38,699,864

$ 12,260,888 S 4,649,163 $ 41,086,879

$ 38,699,864

3.241.485

TOTAL LIABILMES AND FUND BALA}ICES $24,176,828 $

Reconciliation to Statement of Net Position
Amounts reported for governmental activities in the Statement ofNet Position are different because:

Fund balances of governmental funds

Intemal service funds are used by the District to charge the cost of insu¡ance activities to individual funds. The net

position of the internal service fund are included in governmental activities in the Statement ofNet Position.

Net position of governmental activities

See notes to financial statements.

9
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LINDBERGH SCHOOLS

STATEMENT OF' R.EVEI\TIIES, EXPtrNDITT'RES AI\D
CIIANGES IN FT'ND BAII\NCES. MODIFIED CASII BASIS - GOVERNMENTAL FTJNDS
Year ended June 30.2018

General
Special

Revenue
Debt

Service
Capital
Proiects

Total

Govommental
Funds

Revenues

Local sources

County sources

State sources

Federal sources

Other sources

Tot¿l revenues

Exponditures
Insûuction
Attendance
Guidance
Health, psych speech and audio
Improvement of instruction
Profossional development

Media services

Board of education services

Executive administration

Building level administration
Business central services

Operation ofplant
Securþ services

Pupil hansportation
Food service
Central offlrce support services

Community services

Facilities acquisition and construction
Debt service:

Principal
Interest and other charges

Total expenditures

Revenues over (under) expenditures

3t,t20,526 38,680,139 1t,508,022 1,843,777 83,t52A64

$ 27,967,007

323,578
1,650,468
r,179,473

$ 35,t22,31t
670,4s2

2,58t,s87
34,871

270,918

slt,248,897
259,125

$ 79,273

1,764,504

s 74,4t7,488
r,253,155

5,996,559
1,214,344

I

4,943,662
t34,123
285,876
705,363
183,525
105,55t
207,267
464,508

3,033,s47
t,l6l,l68
t,271,089
7,394,544

258,278
2,632,435
2,602,416

64,544
3,790,031

33,974,889

1,3 18,589

526,739

884,839

r,756,t36
2,466,893

1,766

1M,239

183,579
1,t25

40,308
485,620

6,446

1,452

7,392,907

39,022,790
t34,t23

t,604,465

705,363
710,264
105,551

t,092,106
464,508

4,973,262

3,629,186
1,313,163

7,880,164
258,278

2,632,43s
2,608,862

64,544

3,791,483
7,392,907

4,004,863

4,961,97s
4,004,863
5.149.015187,040

29,237,927 40,929,8s1 8.96ó.838 8,402,7t6 87,537,332

1,882,599 (2,249,712) 2,s41,184 (6,558,939) (4,384,868)

Other financing sources (uses)

Transfers
Proceeds from sale ofother property
Proceeds from certificates of participation

Total other financing sources (uses)

(2,249,712) 2,249,712

(2,249.712\ 2.249.712

NET CTIANGE IN FUND BALANCES (367,1 l3)

22.156.926Fr¡nd balance at Júy 1,2017

Fund balance at June 30, 2018 $ 21.789.813 $

Reconciliation to Statement of Activities
Amounts reported for govemmental activities in the Statement of Activities are difforent because:

Net change in fund balances for governmental firnds

Internal service funds are used by the District to charge the cost of insurance aotivities

Change in not position of governmentral activities

See notes to financial statements.

$ 12,260,888 $ 4,649,163 $ 38.699.864

6,286
4.415.576

6,286
4Ars,s76
4,421,862

2,541,184

9,7t9,704

Q,137,07't) 36,994

38,662.8706.786,240

$ 36,994

(305,081)

t0

$ (268.087)



LII\DBERGH SCHOOLS

STATEMENT OX'IYET POSITION - MODIFIED CASH BASIS -
PROPRIETARY FT]NI)
June 30,2018

ASSETS
Cash

NET POSITION
Unrestricted

Governmental
Activities -

Intemal Service

Fund

$ 3,241,485

$ 3,241,485

See notes to financial statements.
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LN\DBERGH SCHOOLS

STATEMENT OF' REVENUES, EXPENSES AI\D
CHANGES IN NET POSITION. MODIF'IED CASH BASIS .
PROPRIETARY FUNI)
Year ended June 30,2018

Revenues

lnsurance premiums
lnterest income

Total revenues

Operating expenditures

Medical and dental claims

Governmental

Activities -
Internal Service

Fund

s 7,464,576
24,299

7,488,874

7,793,955

(305,081)

3,546,566

8 3,241,485

CHANGE IN NET POSITION

Net position at July 1,2017

Net position at June 30, 2018

See notes to financial statements.
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LN\DBERGH SCHOOLS

NOTES TO BASIC F'INANCIAL STATEMENTS

NOTE 1_ SUMMARY OF SIGNIF'ICANT ACCOT]NTING POLICIES

The Lindbergh Schools (the District) operates under the regulations pursuant to Section 162.092

RSMo of the Public School Laws of Missouri, which designates a Board of Education to act as the

governing authority. The District provides educational services.

These financial statements are presented on the modified cash basis of accounting. This modified

cash basis of accounting differs from accounting principles generally accepted in the United States

of America (GAAP) as frirther described in this footnote under Basis of Accounting. Generally

accepted accourfing principles include relevant Governmental Accounting Standards Board

(GASB) pronouncements.

Principles Determining the Scope of Reporting Entity

Generally accepted accounting principles require that the financial reporting entity include (l) the

primary govemment, (2) organizations for which the primary government is financially accountable

*¿ Ol other organizations for which the nature and significance of their relæionship with the

primary govemment are such that exclusion would cause the reporting entþ's financial statements

io be misleading or incomplete. The criteria provided in the applicable GASB statements have been

considered and there are no other agencies or entities that should be presented with the District.

While parent-teacher orgarizations of the District's schools provide financial support exclusively to

the District, they are not included as a component unit because the amount of financial support

provided is of a de minimus nature.

Basis of Presentation

Government-WÍde Financial Statements

The Statement of Net Position and Statement of Activities display information about the

reporting government as a whole. They include all funds of the reporting entity. The statements

distinguish between governmental and business-type activities. Govemmental activities

generally are financed through taxes, intergovernmental revenues, and other nonexchange

i"u.tt r.r. Business-type activities are financed in whole or in part by fees charged to external

parties for goods or services. The District has no business-type activities.

The Statement of Activities presents a comparison between direct expenses and program

revenues for each function of the District's governmental activities. Direct expenses are those

that are specifically associated with and are clearly identifiable to a particular function. Amounts

reported ãs ptogru- revenues include charges paid by the students for goods and services offered

by the progr¿ìms and grants and contributions that are restricted to meeting the operational or

capital requirements of a particular program. Revenues not classified as program revenues,

inõluding àll ta"es, are presented as general revenues. The comparison of direct expenses with
program revenues identifies the extent to which each governmental function is self-financing or

draws from the general revenues of the District.

13



LINDBERGH SCHOOLS

NOTES TO BASIC FINAIICIAL STATEMENTS

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be separate accounting entities. Each fund is accounted for by providing a separate

set of selÊbalancing accounts that constitute its assets, liabilities, frurd equity, revenues and

expenditures/expenses. The emphasis is placed on major funds. Each major fund is presented in a
separate column while nonmajor funds, if applicable, ate aggregated and presented in a single

column.

The major funds of the financial reporting entity are described below:

Governmental Funds

General Fund

The General Fund is the primary operating fund of the District and is used to account for
expenditures for noncertified employees, pupil transportation, operation of plant, fringe
benefits, student body activities, community services, the food service program and any
expenditures not required or permitted to be accounted for in other funds.

Special Revenue X'und

The Special Revenue Fund is used to account for specific revenue sources that are restricted,
committed or assigned for the payment of salaries and certain employee benefits for certified
personnel.

Debt Service f,'und

The Debt Service Fund is used to account for and report financial resources that are

restricted, committed or assigned for the periodic payment of principal, interest and fiscal
charges on general long-term debt.

Capital Projects f,'und

The Capital Projects Fund is used to account for and report financial resources that are

restricted, committed or assigned for capital outlays, including the acquisition or construction
of capital facilities and other capital assets.

Proprietary X'und

Internal Service Fund

The Internal Service Fund accounts for premiums collected for the payment of claims
associated with the District's self insurance activities (primarily medical and dental benefits).
Expenses consist of claims paid.

t4



LINDBERGH SCHOOLS

NOTES TO BASIC FINANCIAL STATEMENTS

Net Position

In the government-wide and proprietary fund financial statements, equity is classified as net

position. Net position is reported as restricted when there are limitations imposed on its use

èith"r through the enabling legislation adopted by the District or through extemal restrictions

imposed by creditors, grantors, contributors, or laws or regulations of other governments. The

remaining balance of net position is reported as unrestricted. When both restricted and

unrestricted resources are available for use, it is the District's policy to use restricted resources

first and then unrestricted resowces as they are needed.

Fund Balances - Governmental Funds

In the fund financial statements, governmental funds report the following classifications of fund

balance:

Nonspendable - includes amounts that cannot be spent because they are either not spendable in

form or are legally or contractually required to be maintained intact

Restricted - includes amounts restricted by external sources (creditors, laws of other

governments, etc.) or by constitutional provision or enabling legislation.

Committed - includes amounts that can only be used for specific pu{poses. Committed fund

balance is reported pursuant to resolutions passed by the Board of Education, the District's

highest level of decision making authority. Commitments may be modified or rescinded only

through resolutions approved by the Board.

Assigned - includes amounts that the District intends to use for a specific purpose, but do not

meef the definition of restricted or committed fund balance. Under the District's adopted

policy, amounts may be assigned by the Chief Financial Officer.

Unassigned - includes amounts that have not been assigned to other funds or restricted,

committed or assigned to a specific purpose within the General Fund. In other govemmental

funds, if expenditures incurred for specific purposes exceed the amounts restricted,

committed or assigned for those purposes, a negative unassigned fund balance may be

reported.

When an expenditure is incurred for purposes for which both restricted and unrestricted fund

balance is available, the District considers restricted funds to have been spent first. When an

expenditure is incurred for which committed, assigned or unassigned fund balances are available,

the District considers amounts to have been spent first out of committed funds, then assigned

funds, and finally unassigned funds, as needed, unless the Board has provided otherwise in its
commitment or assignment actions. The District has not reported any nonspendable fund

balance.

The details of the fund balances are included in the Governmental Funds Balance Sheet.

15



LII\IDBERGH SCHOOLS

NOTES TO BASIC F'INANCIAL STATEMENTS

Basis of Accounting

The govemment-wide financial statements and fl¡nd financial statements are prepared using a
niodified cash basis of accounting. This basis of accounting recognizes assets, net position/fund

equity, revenues and expenditures/expenses when they result from cash transactions except that the

purchase of investments are recorded as assets and payroll withholdings are recorded as liabilities.

this basis is a comprehensive basis of accounting other than accounting principles generally

accepted in the United States of America.

As a result of the use of this modified cash basis of accounting, certain assets (such as accounts

rqceivable and capital assets), certain revenues (such as revenue for billed or provided services

not yet collected), certain liabilities (such as accounts payable, general obligation bonds payable

and obligations under capital leases) and certain exponses (such as expenses for goods or

services received but not yet paid) are not recorded in these financial statements.

If the District utilized the basis of accounting recognized as generally accepted, the govemmental

fund financial statements would use the modified accrual basis of accounting, while the

government-wide and proprietary fund financial statements would be presented on the accrual basis

of accounting.

Cash and Investments

Cash resources from all funds, except the Debt Service Fund, are combined to form a pool of cash

and temporary investments which is managed by the District's Chief Financial Offrcer. State law

requires that all deposits of the Debt Service Fund be kept separate from all other funds of the

District. lnterest income eamed is allocated to contributing funds based on each fund's
proportionate share of funds invested.

The District may invest in United States Treasury-bills, notes, bonds, government agency and

instrumentality obligations, repurchase agreements collateralized by government securities, time

certificates of deposit and A1-P1 commercial paper.

Restricted Assets

Restricted assets include cash and investments that are legally restricted as to their use. The

restricted assets consist of amounts restricted for renovation of the high school.

Interfund Activity

Interfund transfers are reported as other financing sources (uses) in governmental funds. During

the year the District transferred$2,249,712 from the General Fund to the Special Revenue Fund.

Transfers are made to the Special Revenue Fund in order to achieve azero balance in this Fund.

t6



LIT\DBERGH SCHOOLS

NOTES TO BASIC T'INANCIAL STATEMENTS

Teacherst Salaries

The salary payment schedule of the Distict for the year ended June 30, 2018 requires the payment

of salaries over a twelve month period. Consequently, the July 2018 payroll checks are included in

the accompanying financial statements as an expenditure paid in the month of June.

NOTE 2 - CASH AND INVESTMENTS

The District is governed by the deposit and investment limitations of state law.

The District participates in the Missouri Security Investment Program (MoSIP). All funds of
these progt*r *é invested in accordance with Section 165.051 of the Missouri Revised

Søtutes. Each school district owns a pro rata share of money market funds which is held in the

narne of the Fund. The District had842,903,172 invested through MoSIP at June 30,2018.

The deposiæ and investnents held at June 30, 2018 and reported at cost are as follows:

Investment maturities

Cost 0 to I year

Deposits

Cash on hand

Demand deposits l,422,242

7,425,192

$ 2,950 N/A
N/A

Investments - external investment pools

Missouri Security Invesünent Program

Money market funds

Term investments
Certificates of deposit

18,913,r72
23,500,000

490,000

18,913,172

23,500,000
490,000

42,903,172 $ 42,903,172

Total deposits and investments 8 44,328,364

Custodial Credit Risk - DePosits

For a deposit, custodial credit risk is the risk that in the event of a bank failure, the government's

deposits may not be returned to it. The Dishict has a custodial credit risk policy for repurchase

agreement investments and for certificate of deposits which requires these funds to be

cõilateralized at least 100% or greater of the balance plus any demand deposit with the

depository, less any insurance (FDIC or NCUSIF), as applicable. The District's deposits were

not exposed to custodial credit risk at year end.

t7



LN\DBERGH SCHOOLS

NOTES TO BASIC T'INAI\CIAL STATEMENTS

Custodial Credit Risk - Investments

For an investrnent, custodial credit risk is the risk that, in the event of the failure of the

courterparty, the District will not be able to recover the value of its invesûnent or collateral

securities that are in the possession of an outside party. Investment securities are exposed to

custodial credit risk if the securities are uninsured, are not registered in the name of the

government, and are held by the party who sold the security to the District or its agent, but not in
ih. gorre-*ent's name. The District does not have a policy for custodial credit risk for

invesfnents. The District's investments were not exposed to custodial credit risk at year end.

Investment Interest Rate Risk

Investment interest rate risk is the risk that changes in interest rates will adversely affect the fair

value of an investrnent. The District has a formal investment policy that limits investrnent

maturities as a means of managing its exposure to fair value losses arising from increasing

interest rates.

Credit Risk

The District has policies in place to minimize credit risk, the risk of loss due to the failure of the

security issuer or backer by pre-qualifying the institution with which the District will do business

and by diversiffing the portfolio so that potential losses on individual securities will be

minimized.

The credit ratings of the District's investments at June 30, 2018, are swnmarized in the schedule

below

Cost
Credit
rating

Investments
Missouri Security Investment Program

Money market funds
Term investments

Certificates of deposit

s 18,913,172
23,500,000

490

$ 42,903,172

fuqÁrn
AAr{f

Unrated
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I,II\DBERGH SCHOOLS

NOTES TO BASIC FINAI\ICIAL STATEMENTS

Concentration of Investment Credit Risk

Concentration of credit risk is required to be disclosed by the Dishict for any single investnnent
that represents 5olo or more of total investments (excluding investments issued by or explicitþ
guaranteed by the U.S. Govemment, investments in mutual firnds, investnents in extemal
investnent pools and investrnents in other pooled invesünents). The District has policies in
place to minimize the risk of loss resulting from over concentration of assets in specific maturity,
specific issuer or specific class of securities by requiring a periodic review of diversification
strategies. The District's investrnents were not exposed to concentration credit risk at year end.

NOTE 3 - TA)GS

Properly taxes attach as an enforceable lien on properly as of January 1. Taxes are levied on
November I and are payable by December 31. All unpaid taxes become delinquent January 1 of the
following year. The county collects the properly tares and remits them to the Distict on a monthly
basis.

The Distict also receives sales tax collected by the State and remitted based on a prior year average

daily attendance.

The assessed valuation of the tangible taxable properly (excluding state assessed railroad and
utilities) for the calendar year 2017 for the puq)oses of local tæration was:

Real estate

Residential
Agricultural
Commercial

Personal property

Total

$ 861,159,820
298,100

367,196,740
157,542,390

$ 1,386,197,050
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LIhIDBERGH SCHOOLS

NOTES TO BASIC FINAhICIAL STATEMENTS

The tax levy per $100 of the assessed valuation oftangible taxable properly for the fiscal year 2018

for purposes of local taxation was:

Unadjusted Adjusted

General Fund
Special Revenue Fund

Debt Service Fund
Capital Projects Fund

Balance

$ 1.2000
2.2431,

0.7900
0.0000

1.2000
2.2431

0.7900
0.0000

$

Total $ 4.233t 8 4.2331

The receþs of current properly taxes during the fiscal year ended June 30, 2018, aggregated

approximately 95.65 percent of the current assessment computed onthe basis of the levy as shown

above.

NOTE 4 - LONG-TERM OBLIGATIONS

The following is a summary of changes in long-term obligations for the year ended June 30, 2018:

J 2017 Additions ReductionsI
Balance

June 30,2018

Amounts
due within
one year

Bonds payable

Certificates of
participation

$ 103,938,817 S

7,060,000

$ (4,004,863) $ 99,933,954 $ 6,295,000

7,060,000

s 110,998,817 $ $( $ 106,993,954 $ 6,295,000

Principal and interest on atl bonded indebtedness is paid through the Debt Service Fund. The

principal and interest on the certificates of participation are paid by the Capital Projects Fund.
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NOTES TO BASIC FINANCIAL STATEMENTS

Bonds payable consists of the following at June 30, 2018,:

Original

issue

amount date

Maturify Interest

rates

Balance

at June 30,

2018

Series 20098
Series 20104
Series 20108
Series 2010C

Series 2012

Series 2014 Refutding

Series 2014

Series 2015 Refimding

$ 7,165,000
4,833,954

9,000,000

6,055,000

9,o7o,ooo

32,060,000

34,035,000
9,865,000

r.00%
0.00%

5.50% - 5.60%
2.35% - 2.85%
t.00% - 2.00%
2.00% - 3.00%
2.00% - 4.00%
2.00% - 3.00%

$ 6,490,000

4,933,954

9,000,000

5,g00,ooo

4,4oo,ooo

31,135,000

28,730,000
g,445,ooo

2024

2029

2030

2020

2023

2027

2034

2029

$ I 12,083,954 $ 99,93 3,954

The annual requirements to amortize general obligation bonds are as follows at June 30, 2018:

Year ending

June 30, Princþal Interest Total

20t9
2020
2021
2022

2023
2024-2028
2029-2033
2034

$ 6,295,000

6,675,000
7,005,000

7,385,000

7,705,000
38,777,396

23,831,558

2,260,000

8 2,993,446
2,836,275

2,667,326
2,449,127

2,228,021.

7,952,306
2,493,211

79 100

$ 9,288,446

9,511,275

9,672,326

9,834,127

9,933,021

46,729,702

26,324,769

2,339,100

Total s 99,933,954 $23,698,812 $123,632,766

Certifïcates of Participation

During 2017,the District issued $1,060,000 of Lease Participation Certificates Series 2017. During

2016ihe District issued $6,000,000 of Lease Participation Certificates Series 2016.The proceeds

are for construction of a new cental office building.

During 2018, the District received proceeds of $3,400,052 from the series 2016 cefüftcates and

$1,015,524 from the Series 2017 certtftcates for the completion of the new central office building.

This depleted all funds in both series.
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NOTES TO BASIC FINAI\CIAL STATEMENTS

The following is a schedule of the future minimum lease payments required under these certificates

of particþatiõn and the present value ofthe net minimum lease payments as of June 30,2017'-

Year ending
June 30, Principal Ifferest Total

2019
2020
2021
2022
2023
2024-2028
2029-2A33
2034-2036

400,000
405,000

2,165,000
2,445,000

$ 185,005

185,005

185,005

185,005

178,135

764,707
483,818

106.028

$ 185,005

185,005

185,005

585,005
583,135

2,929,707

2,928,818
1,751,028

$

1,645,000

Total

Constitutional debt limit
General obligation bonds paYable

Amount available in Debt Service Fund

$ 9,3_g 2272J08 32.708$7

Legal Debt Margin

Article VI, Section 26þ), Constitution of Missorrri, limits the outstanding amount of authorized

Article VI general obligation bonds of a Distict to fifteen (15yù percent of the assessed valuation

of the Disnict (including state-assessed railroad and utilities). The legal debt margin, computed

excluding the assessed vatuation of Søte assessed railroad and utilities, of the Dishict at June 30,

2018, was:

$ 207,929,558
(99,933,954)

88

Legal debtmargin

NOTE 5-TAXABATEMENTS

The City of Crestwood granted $25 million in tax incentives for UrbanSteet Group to redevelop the

former 
-Crestwood 

Plaza - a 47 acre site in the heart of the Disnict at Watson and Sappington

Roads.

The $25 million in tÐ( incentives include $15 million in tax-increment financing; $5 million in

Community Improvement Disfict funds; and $5 million in Transportation Development Disfüct

funds.

$
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Under the redevelopment agreement, if non-senior housing is constructed, the tax revenue will pass

through to the District.

For 2017, the total amount of tax abated was $80,022

NOTE6-PENSIONPLAI\S

The Lindbergh Schools contributes to The Public School Retirement System of Missouri @SRS), a
cost-sharing multþle-employer defined benefit pension plan. PSRS provides retirement and
disabilþ benefits to certificated employees and death benefits to members and beneficiaries.
Positions covered by The Public School Retirement System are not covered by Social Security.
PSRS benefit provisions are set forth in Chapter 169.010-.141 of the Missouri Revised Statutes.

The statutes assign responsibility for the administration of the system to a seven member Board of
Trustees. PSRS issues a publicly available financial report that includes financial statements and
required supplementary information. That report may be obtained by writing to: The Public School
Retirement System of Missouri, P.O. Box 268, Jefferson City, Missouri 65102, or by calling 1-800-
392-6848.

PSRS members are required to contribute l4.5Yo of their annual covered salary and the Lindbergh
Schools are required to contribute a matching amount. The contribution requirements of members
and the Lindbergh Schools are established and may be amended by the PSRS Board of Trustees.

The District's contributions to PSRS for the year ending June 30, 2018, 2017 and 2016 were

$5,004,685,$4,861,267 and $4,840,988, respectively, equal to the required contributions.

The Lindbergh Schools also contributes to The Public Education Employee Retirement System of
Missouri (PEERS), a cost-sharing multiple-employer defined benefit pension plan. PEERS
provides retirement and disabilþ benefits to employees of the district who work 20 or more hours
per week and who do not contribute to The Public School Retirement System of Missouri.
Positions covered by The Public Education Employee Retirement System of Missouri are also

covered by Social Security. Benefit provisions are set forth in Chapter 169.600-.715 of the
Missouri Revised Statutes. The statutes assign responsibility for the adminisfation of the system to
the Board of Trustees of The Public School Retirement System of Missouri. PEERS issues a

publicly available financial report that includes financial statements and required supplementary
information. That report may be obtained by writing to: The Public Education Employee
Retirement System of Missouri, P.O. Box 268, Jefferson City, Missouri 65102 or by calling 1-800-
392-6848.

PEERS members are required to contribute 6.86%o of their annual covered salary and the Lindbergh
Schools are required to contribute a matching amount. The contribution requirements of members
and the Lindbergh Schools are established and may be amended by the Board of Trustees. The
District's contributions to PEERS for the year ending June 30, 2018,2017 ard20l6 were $680,803,
$635,307 and $629,891, respectively, equal to the required contributions.

23



LN\DBERGH SCHOOLS

NOTES TO BASIC FINANCIAL STATEMENTS

NOTE 7 _ CONTINGENCIES

Grant Audits

The District receives Federal grants and State funding for specific purposes that are subject to

review and audit. These reviews and audits could lead to requests for reimbursements or to

withholding of future funding for expenditures disallowed under, or other noncompliance with

terms of the gants and funding. The District is not aware of any noncompliance with Federal or

State provisions that might require the District to provide reimbwsement.

Litigation

Various claims and lawsuits are pending against the District. ln the opinion of District management

and legal counsel, the potential loss on all claims and lawsuits will not be significant to the District's

financial statements.

NOTE 8 - POST EMPLOYMENT BENEFITS

The District allows employees who retire from the District to participate in the District's health,

dental and life insurancè plans. Upon meeting the retirement requirements per PSRS and PEERS,

the employees can elect io participate in the District's plans. The retirees must pay for 100% of

their cóveiage for each plan in which they elect to participate. The premiums are based on a single

blended rate used ør bòth active employees and retirees. The difference between the amount the

retiree is required to pay and the actual cost to the District is considered to be a post employment

benefit. thé Oistrict has not established an irrevocable trust fund for the accumulation of resowces

for the future payment of benefits under the plan; benefits are paid on a pay as you go basis. A

stand alone financiat report is not available for the plan. During the year ended June 30, 2018,260

retirees participated in lhe District's insurance plans and paid premiums totaling $990,897.

NOTE 9 - SELF-INSURANCE PLAN

The District has a self-insurance plan which covers participating employees' and retirees'

medical coverage. Both the members and the District contribute to a reserve maintained by an

insurance administrator, which is used to pay claims. The District utilizes an intemal service

fund to account for the activity of the plan. A premium is charged to each fund that accounts for

employees' salaries based on past trends and experience. Provisions are also made for

unexpécted and unusual claims. The District purchases stop loss insurance coverage to limit its

exposure to catastrophic claims in excess of $175,000 per individual.
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The District has a self-insurance plan which covers participating employees' and retirees' dental

coverage that began January l, 2016. Both the members and the District contribute to a reserve

maintained by an insurance administrator, which is used to pay claims. The District utilizes an

intemal service fund to account for the activity of the plan. A premium is charged to each fund

that accounts for employees' salaries based on past trends and experience.

NOTE 10 - EARLY RETIREMENT PLAN

On June 30,1982, the District approved an early retirement incentive program. Eligible teachers

and administrators are those with 10 years experience with the District that meets one of the PSRS

retirement criteria. A teacher who retires when first eligible is entitled to 55 percent of theirprior
year's salary per the District salary schedule, payable in equal ar¡rual installments over the

following three years. Eligible participants are also provided District paid medical, dental, vision

and life insurance over the three year period.

Iri the fiscal year ended June 30, 2018, the District paid approximately $1,042,000 under the plan.

Based upon participants at June 30, 2018, the District will be liable for approximately $2,600,000 in
additionat benefits through the year ending June 30, 2021. Of this amount, approximately

$1,200,000 will be payable by the year ending June 30, 2019.
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LINDBERGH SCHOOLS

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FTJND BALANCES - MODIFIED CASH BASIS.
BUDGET TO ACTUAL - GENERAL FTJND - T,JNAUDITED

30.2018Year ended

Budgeted amounts

Variances -

positive (negative)ffi
to final to actualOriginal Final Actual

Revenues

Local sources

County sources

State sources

Federal sources

Total revenues

Expenditures
Instruction
Attendance

Guidance
Health, psych, speech and audio

Improvement of instruction
Professional development

Media services

Board of education services

Exeoutive administration
Building level administration
Business central services

Operation of plant

Security services

Pupil transportation
Food service
Central office support services

Community services

Total expenditures

Other financing uses

Transfers

$ 27.738,951

302,767
1,481,003
1,202,239

g 27,943,327

302,767
1,638,249

1,201,233

s 27,967,007
323,578

l,ó50,468
179.473

s 204,376

157,246

0,006)

$ 23,680
20,811

12,219
(21,760)
34,950

l,
30,724,960 31,085,576 31,120,526 360,616

5,224,362
t27,334
312,253
682,043
246,635
r I 1,369

165,728

422,779

2,307,297
r,t32,879
r,43t,602
7,7t0,76s

268,342
2,s16,843
2,452,376

127,580

3,632,s6s

4,429,454
1 34,1 55

3t9,238
698,591
254,2s6
97,623

167,9tl
493,770

3,436,820

1,083,746

1,43s,1 55

7,865,231
260,584

2,522,507

2,460,732
66,530

3,850,093
29,576,396

4,943,662
t34,123
285,876
705,363
t83,525
l 05,55 I
207,267

464,508

3,033,547
l,l6l,l68
r,271,089
7,394,544

258,278
2,632,435

2,602,416
64,544

794,908
(6,82 r)
(6,985)

(16,548)
(7,62t)
t3,746
(2, l 83)

(70,99r)
(1,129,523)

49,133
(3,ss3)

(ts4,466)
7,758

(s,664)
(8,356)

6l,050
(2r7,528)

(5 14,208)

32

33,362
(6,772)

70,73r
(7,928)

(39,3s6)

29,262

403,273

(77,422)

164,066

470,687

2,306
(109,928)

(141,684)

l,986

Revenues over (under) expenditures

28,872,752

1,852,208

29,237,927

1,882,599

(703,644)
60,062

338,469

373,419

193)

I,509, I 80 (343,028)

(1,87s,21s) (1,820,51Ð 7 t2\ 54,696

NET CHANGE IN FUND BALANCE

Fund balance atlúy 1,2017

Fund balance at June 30, 2018

$ (3 1 1,339)

See notes to supplementary information.
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LINDBERGH SCHOOLS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - MODIFIED CASH BASIS -

BUDGET TO ACTUAL. SPECIAL REVENUE FUND - UNAUDITED
Year ended June 30.2018

Variances -
positive (negative)

Budgeted amounts

Final Actual
Original
to final

Final
to actual

Revenues

Local sources

County sources

State sources

Federal sources

Other sources

Total revenues

Expenditures

Instruction
Guidance

knprovement of instruction

Media services

Executive administration
Building level administration
Business cenhal services

Communþ services

Total expenditures

Revenues under expenditures

Other finanoing sources

Transfers

$ 35,689,969
623,s33

2,964,247

47,780
39,325,529

s3s,377,679
623,533

2,926,200
42,441

297,825

93s,t22,311
670,452

2,581,587'
34,871

270.918

$ (3 r2,2e0)

(38,047)

42,441
250,045
(57,85 l)

$ (25s,368)
46,919

(344,613)
(7,s70)

(26,907)

(s87,s3e)

43t,352
13,450

33,965

5,653
(1,632)

13,035

(t,766)
450

39,267,678 38,680,139

34,250,582
1,31 1,438

665,5 l 5

690,549
1,754,721

2,526,223

786
930

34,406,241
1,332,039

s60,704
890,492

1,754,504
2,479,928

33,974,889
1,318,589

526,739
884,839

r,756,136
2,466,893

1,766

(155,659)
(20,601)

104,81I
(199,943)

2t7
46,295

786
480450

4t.200,744 4 I 40.929.8s1 (223,614\ 494.507

(1,87s,2ts) (2,1s6,680) (2,24e,7t2) (28t,46s) (e3,032)

r,875,2r5 1,820,5 t9

$ (336,161)

2.249,712 (s4,696\

$ (336,161) $ 336,161

193

NET CHANGE IN FIJND BALANCE $

Fund balance at Jluly 1,2017

Fund balance at June 30, 2018 $

See notes to supplementary information.
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LINDBERGH SCHOOLS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES. MODIFIED CASH BASIS -
BUDGET TO ACTUAL. DEBT SERVICE FUND. UNAUDITED
Year ended June 30.

Variances -
positive (negative)

amounts Original Final
to actualFinal Aotual to

Revenues

Local sources

County sources

Total revenues

Expenditures

Debt service:

Principal
Interest and other charges

Total expenditures

$ l1,091,200

11,311,200 11,489,400 11,508,022 178,200

$ l1,269,400
220,000

s tt,248,897
259,125

$ 178,200 $ (20,503)

39,r25

5,900,000

3.103.750

4,004,863

4,961,975

18,622

1,895,137

0,8s8.225)
5,900,000

3, 103.750

750 9.003.7s0 8,966,838

NET CHANGE IN FI-'ND BALANCE S 2,307.450 $ 2,48s,6s0 2.541,t84

9,719,704Fund balance at July l, 2017

Fund balance at June 30, 2018 $ 12,260,888

See notes to supplementary information.
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LINDBERGH SCHOOLS

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FTJI\D BALANCES. MODIFIED CASH BASIS -

BUDGETTO ACTUAL - CAPITAL PROJECTS FUND. UNAUDITED
30^Year ended June 2018

Budseted amounts

Orieinal Final

Væiances'
oositive (nesative)

Original Final

to final to actual

$ (s,700) $ 13,598

I
(rs,000)

(1,401)(5,700)

s 7 r,375
1,764,503

15,000

65,675

t,764,503
1s,000

Actual

s 79,273
t,764,504

$
Revenues

Local sources

State sources

Other sources

Total revenues

Expenditures
Instruction
Improvement of instruction
Media services

Executive administration
Building level administration
Business central services

Operation ofplant
Food service

Community services

Facilities acquisition and construction

Debt service:

Interest and other charges

Total expenditures

Revenues under expenditures

Other fìnancing sources

Proceeds from sale ofother property

1,850,878 1,845,178 t,843,777

451,613
4,000

6,3r5
460,000

11,059
270,000

386,7 10

265,764
4,000

715

400,000
(1,125)
(1,009)

(36s,208)

(5,000)

8l,610185,849 104,239

2,728,700 3,728,700

s,600

60,000
12,184

27t,009
751,918

5,000

l 85,755

5,206,015

I 83,579

1,125
40,308

485,620
6,446
1,452

2,977,33r (1,000,000)

5,600
(123,s79)

I 1,059

230,701
266,298

(1,446)
(t,452)

751,369

185,755

4,504,1'J2

187,040

.140 (70 1,863)

(1,28q)

1,218,8753,987

Q,653,274) (3,360,S37) (2,143,363) (707,563) t'2t7,474

6.286 6,286

s 1,223,760Q,137,077) _$__j707éÉ1I

6,786,240

NET CHANGE IN FUND BALANCE s Q,6s3,274) $ (3,360,837)

Fund balance atJrtly 1,2017

Fund balanoe at June 30,2018

See notes to supplementary information.

29

$ 4,649,163



LINDBERGH SCHOOLS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FT]ND BALANCES - MODIFIED CASH BASIS -

BUDGET TO ACTUAL - ALL GOVERNMENTAL FUNDS - UNAUDITEI)
Year ended June 30,2018

Variances -
positive (negative)

amounts Original
to final

Final

to actual

$ (238,593)

106,855

Q32,393)
(29,330)
(4r,907)

Original Actual

Revenues

Local sources

County sources

State sources

Federal sources

Other sources

Total revenues

Expenditures
Instruction
Attendance

Guidance
Health, psych, speech and audio

Improvement of instn¡ction
Professional development

Media services
Board of education services

Executive administration
Building level administration
Business central services

Operation ofplant
Security services

Pupil transportation
Food service

Central ofüce support services

Community services

Facilities aoquisition and construction
Debt service:

Principal
Interest and other charges

Total expenditures

Other financing sources

Proceeds from sale ofother property

83,2t2,567 83,687,832 83,rs2,464

s 74,59r,49s
1,146,300

6,209,753
1,202,239

62.780

$ 74,656,081
1,146,300

6,328,952
1,243,674

3t2,825

s74,417,488
1,253,1 55

5,996,5s9
t,2t4,344

270,918

$ 64,586

I 19,199

41,43s

250,045
475,265 (535,368)

39,926,ss7
127,334

1,623,69r
682,043

9r6,r 50

I I 1,369

862,592
422,779

4,522,018
3,670,161
1,702,388

8,097,475
268,342

2,5r6,843
2,452,376

r27,580
3,633,495
2,728,700

39,02t,544
134,1 55

1,651,277

698,591

814,960
97,623

l,064,003
493,7'10

5,251,324

3,575,858
1,706,164

8,61',t,149
260,584

2,522,507

2,465,732

66,530
3,850,543

3,728,700

39,022,790
t34,t23

t,604,465
705,363
710,264
105,55 r

1,092,106

464,508
4,973,262

3,629,186
1,313,163

7,880,164
258,278

2,632,435
2,608,862

64,s44
3,79t,483
2,977,331

905,013
(6,821)

Q7,s86)
(16,548)

l0l,l90
t3,746

(201,4r l)
(7o,eel)

(729,306)
94,303
(3,776)

(s19,674)
7,758

(5,664)

(13,356)

61,050
(2t7,048)

(1,000,000)

(1,246)
32

46,8t2
(6,772)

t04,696
(7,928)

(28,103)

29,262

278,062
(s3,328)

393,001

736,985
2,306

(109,928)

(143,130)

1,986

59,060
75r,369

4,004,863 1,895,137

fl,859.s l0){ 149,015

83,581 .398 85,2 10,5 r9 83,121,756 (r,629,121) 2,088,763

Revenues under (over) expenditures (368,831) (1,s22,687) 30,708 (1,1s3,8s6) r,ss3,395

5,900,000
3.289,50s

5,900,000

3,289,505

6,286 6,286

NET CHANGE IN FI.JND BALANCE _q__GÉ&!iu $ (r,s22,687')

Fund balance at July l,2017

Fund balance at June 30, 2018

See notes to supplementary information.
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LN\DBERGH SCHOOLS

NOTES TO SUPPLEMENTARY INFORMATION

NOTE 1 - BUDGETS AND BUDGETARY ACCOUNTING

The District follows these procedures in establishing the budgetary data reflected in the financial

statements:

1. In accordance with Chapter 67 RSMo, the District adopts a budget for each fund.

2. Prior to July, the Superintendent, who serves as the budget officer, submits to the Board

of Education a proposed budget for the fiscal year beginning on the following July 1.

The proposed budget includes estimated revenues and proposed expenditures for all
District funds. Budgeted expenditures cannot exceed beginning available monies plus

estimated revenues for the year.

3. A public hearing is conducted to obtain taxpayer comments. Prior to its approval by the

Board of Education, the budget document is available for public inspection.

4. Prior to July 1, the budget is legally enacted by a vote of the Board of Education.

5. Subsequent to its formal approval of the budget, the Board of Education has the authority

to make necessafy adjustments to the budget by formal vote of the Board.

6. Budgets are adopted on the modified cash basis of accounting for all governmental funds.

7. Capital outlay acquired through certificates of participation are not reported as an

expenditure and the proceeds are not reported as another financing source for budgetary

purposes.
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LINDBERGH SCHOOLS

SCHEDULE OF REVENUES COLLECTED BV SQURCE

ALL GOVERNMENTAL FI.TNDS - MODIFIED CASH BASIS - UNAUDITED
Year ended June 30. 2018

General

Special

Revenue

Debt
Service

Capital
Projects

Total
Govemmental

Funds

Local
Current taxes

School district trust ñrnd (Prop C)
Financial institution tax
M&M surtax
Tuition from individuals (K-12)

Eamings (loss) on investments

Food service program

Food service non-program

Student activities

Community services

Other local sources

County
Fines, escheat, etc.

State assessed utilities

State

Bas-ic formula

Transportation
Early childhood special education

Clæsroom tn¡st fund
Educational screening prog/PAT

Career education
Food service - state

Residential placemenlexcoss cost

Other state revenue

Federal

Medicaid

Perkins basic grant

School lunch program

School broakfast program

Title I -ESEA

Title IV, Drug Free Schools

Title III, ESEA-English language acquisition

Title II, Part A, ESEA-teacher & principal quality

Other fìnancing sources

Proceeds from certificates of participation

Proceeds from sale ofother property

Contracted educational services

Total revenues

Less Prop G rovenue

Less proceeds from certifi cates of participation

Less debt service revenue

27,967,007 35,122,311 11,248,897 79,273 74,417,488

$ 1s,913,017
3,087,327

64,977

597,894

$ 29,730,595

3,087,327
12r,460

I,121,555
988,336

45,872

$ 10,470,694

42,776

394,941

340,486

259,125
259,125

$ 56,114,306
6,r74,6s4

229,213

2,114,390
988,336

758,007
1,050,579

8 13,1 83

850,76 I

4,219,892
1,r04,167

$

292,376

1,050,579

813,183

850,761

4,219,892

1,077,001

'19,273

27 t66

323.578

65,600
604,8s2

1,650,468 2,58t,587

36,628
34,871

5 14,009

127,090
363,23t

6,727

52,069
79.719

65,600
I,187,555
t,253,t55

2,578,540
342,836

327,604
2,534,608

r79,219
9,829

15,490

7,88s
548

t,764,504 5,996,559

36,628

34,871
5 14,009

127,090
363,23t

6,727
52,069

79,719

323,s78

342,836

1,097,708

179,219
6,782

15,490

7,885
548

670,452

2,578,540

3,047

327,604
t,436,900

t,t79,473 34,871

270.9t8
270,9r8

4,415,576

6,286

4,42t,862

_!_6265,63e_

r,214,344

4,415,576
6,286

270,918
4,692,780

$ 87.s74.326$ 3l $ 38,680,139 $ 11,s08,022

s 87,s74,326

32,013
(4,41s,s76)

(1 1,508,022)

Total operating revenue
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LINDBERGH SCHOOLS

SCHEDULE OF EXPENDITURES PAID BY OBJECT
ALL GOVERNMENTAL FT'NDS - MODIFIED CASH BASIS. UNAUDITEI)
Year ended June 30,2018

General

Special
Revenue

Debt
Service

Capital
Projects

Total

Govemmental
Funds

Salaries

Employee benefits

Purchased services

Supplies

Capital outlay

Other objects

$ 10,060,254 s 31,483,175 s $ s 41,543,429

3,338,625 9,444,910

1,766

12,783"535

9,748,186 9,749,952

6,ogo,g62 6,090,862

9,215,676 8,215,676

8,966,838 187,040 9, 153"878

s29,237,927 s 40,929,851 $8,966,838 $8 716 I87,537,332

Total expenditures

Less Prop G expenditures

Less capital outlay acquired through certificates ofparticipation
Less debt service expenditures

Total operating expenditures

$ 87,537,332
(3,206,923)
(4,415,576)
(8,966,838)

s 70,947,995
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LNDBERGH SCHOOLS

SCIIEDIJLE OF REVENTJES COLLECTED' EXPEi\DITT]RES

PAIDAND CIIANGES IN FUI\D BALANCE
ALL GOVERNMENTAL Ft]IIDS - MODTFIED CASH BASIS - T]NAUDITED

Year ended June 30.2018

General

Special
Revenue

Debt
Service

Capital
Projects

Total
Govemmental

Funds

Revenues collected

Expenditures paid

Revenues over (under) expenditures

Other financing sources (uses)

NET CHANGEIN FI]ND BALANCE

Fund balance atJuly 1,2017

Fund balance at June 30, 2018

s31,120,526

29,237,927

$ 38,680,139 $ 11,508,022

8,966,838

s 1,843,777

8,402,716

(6,558,939)

s83,152,464

87,537,332

(2,249,712) 2,541,1841,882,599

(2,249,712) 712 4,42 1.862

(4,384,8ó8)

4,421,862

(367,113)

22,156,926

$ 21,789.813 $

2,541,184

9,719,704

(2,137,077)

6,796,240

36,994

38,662,870

_q_1!,6ee,861_$ s 4,649,163
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CPAs and
Management Consultants

One South Memorial Drive, Ste. 900
St. Louis, MO 63102
ph. 314.231.6232
fax 314.880.9307

wwwkebcpa,com
Kerber; Eck & Braeckel "'

Independent Accountants' Report on

Compliance with Specified Requirements of
Missouri Laws and Regulations

Board of Education
Lindbergh Schools

We have examined Lindbergh Schools' compliance with the requirements of Missouri laws

and regulations regarding budgetary ãtrd dirb*rement procedures, accurate disclosure of the Lindbergh

l"tooír' records ãr urr"iug" ãaiþ attendance and average daily transportation of pupils and other

statutory requirements as lìsted in the schedule of selected statistics for the year ended June 30' 2018'

Management is responsible for the Lindbergh Schools' compliance with the aforementioned

requirements.

Our examination was conducted in accordance with attestation standards established by the

American Institute of certified public Accountants. Those standards require that we plan and qerform

the examination to obtain reasonable assurance about whether Lindbergh Schools complied in all

material respects, with the specific requirements above. An examination involves performing

proced'res io obtain evidence about *h.th"r Lindbergh schools _complied 
with the specific

iequirements, in all material respects. The nature, timing, and extent of the procedures selected depend

on'our judgment, including an assessment of the risks of material noncompliance, whether due to fraud

or effor. We believe that the evidence we obtained is sufficient and appropriate to provide a reasonable

basis for our opinion. Our examination does not provide a legal determination on the Lindbergh

Scþools' compliance with specified requirements'

ln our opinion, Lindbergh Schools complied, in all material respects, with the aforementioned

requirements inôluded in the accompanying schedule of selected statistics.

This report is intended solely for the information and use of the Board of Education, District

management, ihe Missouri Department of Elementary and Secondary Education and other audit

ug.n.f., *d i, not intended to be and should not be used by anyone other than these specified

parties.

It r

lfuÅ*,Ëuq âh^"r}*t LLP

St. Louis, Missouri
September 25,2018

Other Locations

Carbondale, lL. Columbia, lL. Harrisburg, lL. Litchfìeld, lL. O'Fallon, lL. Springfield, lL'CapeGirardeau,MO'Milwaukee'Wl



LII\DBERGH SCHOOLS

SCIItrDT]LE OF SELECTED STATISTICS - TINATJDITED

EntrtyNumber: 096-093

1. Calendar (Sections 160.041 and 171.031' RSMo)

A. Standard day length (SDL) - The total number of hours between the starting time of the first

class and the dismissal time of the last class, minus the time allowed for lurch and one passing

time, and minus channel one time. Reported with 4 decimal places.

SDL

Kindergarten - A.M.
Kindergarten - P.M.
Kindergarten - Full Day

Grades 1 through 5

Grades 6 through 8

Grades 9 through 12

3.1000

3.1000

6.3500
6.3500

6.5000
6.5000

B. The number of actual calendar hours classes were in session and the number of days classes

were in session and pupils were under the direction of teachers during this school year were as

follows:

Hours Days

Kindergarten - A.M.
Kindergarten - P.M.
Kindergarten - Full Day

Grades 1 through 5

Grades 6 through 8

Grades 9 through 12

533.40

533.40

1087.75

1087.50

1115.90

1078.00

174

174

175

t75
175

175

36



LII\IDBERGII SCHOOLS

SCIIEDT]LE OF' SELECTED STATISTICS - IJNAUDITED

2. Average Daily Attendance (ADA)

Full-Time&
Part-Time

Regular term
Kindergarten - A.M.
Kindergarten - P.M'
Kindergarten - Full DaY

Remedial Desegln
Federal Lands

Desee In Total Out

196.599
29.773

33.866

t96.s99
29.773

33.866

Grades I through 5

Grades 6 through 8

Grades 9 through 12

Subtotal regularterm

Summer School subtotal

2,541.805
1,516.044
1,902.971

2,541.805

1,516.044

1,902.971

.058 6,221.058

34.03234.032

Total regularterm plus summer school ADA

3. SeptemberMembershiP

6,255.090

Full-Time&
Pa¡t-Time Remedial Deseg In

Federal Lands

Desegln Deseg Out

10.00

Total

September resident membershiP 6,748.66

4. Free and Reduced Priced Lunch FTE Count

State FTE Total
Full-Time &

Part-Time

6,748.66

Deseg In Total

Free

Reduced

Total

723.780
239.070

723.780
239.070

962.850 962.850
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LINDBERGH SCHOOLS

SCIIEDT]LE OF SELECTED STATISTICS - I]NAT]DITED

5. Finance

A. As required by Section 162.401, RSMo, a bond was purchased for the schoolso

teasurer inthe total amount of:

B. The District's deposits \¡rere secured during the year as required by Sections

110.010 and 110.020, RSMo.

C. The Disüict maintained a separate bank account for the Debt Service Fund in
accordance with Section 165.011, RSMo.

D. Salaries reported for educators in the October Core Data cycle are supported by
payrolVcontract records.

E. lf a$162,326 or 7% x SAT x WADA tansfer was made in excess of adjusted

expenditures, the board approved a resolution to make the transfer, which
identified the specific projects to be funded by the tansfer and an expected

date for the projects to be undertaken.

F. The district published a swnmary of the prior year's audit report v'/ithin thirly
days of the receþ of the audit pursuant to Section 165.L21, RSMo.

G. The District has a professional development committee plan adopted by the

Board with the professional development committee plan identiSing the

expenditure of seventy-five percent (75%) of one percent (1%) of the cunent
year basic formula apportionment.

H. The amount spent for approved professional development committee plan

activities was:

All above "false answers must be supported by a finding or management letter

comment.

Findings #: N/A

Management Letter Comment #: N/A

$ 50,000

True

True

True

True

True

True

$105,551

38



LINDBERGH SCHOOLS

SCHEDULE OF' SELECTED STATISTICS - TJNAUDITED

6. Transportation

A. The school tansportation allowable costs substantially conform to 5 CSR

30-261.040, Allowable Costs for State Transportation Aid'

B. The District's transportation ridership records are maintained in a manner to

accurately disclose in all material respects the average number of regular riders

transported.

C. Based on the ridership records, the average number of students (non-disabled

K-12,K-12 students with disabilities and career education) transported on a

regular basis (ADT) was:

' Eligible ADT

. Ineligible ADT

F Number of days the schools operated the school transportation system during the

regular school year:

All above "False" answers must be supported by a finding or management letter

comment.

Findings #: N/A

D. The schools' transportation odometer mileage records are maintained in a manner

to accurately disclose in all material respects the eligible and ineligible mileage

for the year.

E. Actual odometer records showthe total district-operated and conÍacted mileage for

the year was: 436,997

Of this total, the eligible non-disabled and students with disabilities route miles

and the ineligible non-route and disapproved miles (combined) was:

. Eligible Miles

. IneligibleMiles(Non-Route/Disapproved)

404,271

32,626

True

True

2,939.5

1,075.0

True

175

Management Letter Comment #: N/A
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CPAs and
Management Consultants

One South Memorial Drive, Ste.900
St. Louis, MO 63 102

ph. 314.231.6232
fax 314.880.9307

www.kebcpa.com
Kerber, Eck & Braeckel ..'

Independent Auditors' Report on Internal Control
Over Financial Reporting and on Compliance and Other

Matters Based on an Audit of Financial Statements
performed in Accordance with Government Auditing standards

Board of Education
Lindbergh Schools

We have audited, in accordance with the auditing standards generally accepted in the United

States of America and the standards applicable to financial audits contained in Government Auditing

Standards issued by the Comptroller General of the United States, the financial statements of the

govemmental activities, each major fund and the aggregate remaining fund information of the

iittaU.rgtt Schools as of and for the year ended June 30, 2018, and the related notes to the financial

statemen=ts, which collectively comprise the Lindbergh Schools' basic financial statements, and have

issued our report thereon dated Seplember 25,2018. Our report on the basic financial statements

disclosed thai, as described in Note I to the financial statements, Lindbergh Schools prepares its

financial statements on the modified cash basis of accounting, which is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America. We

conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing

Standards, issued by the Comptroller General of the United States.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the

Lindbergh Schools-' internãl control over financial reporting (internal control) to determine the audit

procedgies that are appropriate in the circumstances for the purpose of expressing our opinions on

ihe financial statements but not for the purpose of expressing an opinion on the effectiveness of the

Lindbergh Schools' internal control. Accordingly, we do not express an opinion on the effectiveness

of the Lindbergh Schools' internal control.

A deficiency in internal control exists when the design or operation of a control does not

allow management or employees, in the normal course of performing their assigned functions, to

prevent, or Jetect and corrèct, misstatements on a timely basis. A material weakness is a deficiency,

or combination of deficiencies, in internal control, such that there is a reasonable possibility that a

material misstatement of the District's financial statements will not be prevented, or detected and

corrected on a timely basis. A significant deficiency is a deficiency, or a combination of

deficiencies, in intemal control that is less severe than a material weakness, yet important enough to

merit attention by those charged with govemance.

Other Locations

Carbondale, lL. Columbia, lL. Harrisburg, lL. Litchlield, lL. O'Fallon, lL. Springfield, lL. CapeGirardeau,MO'Milwaukee,Wl



Our consideration of internal control was for the limited pu{pose described in the first

paragraph of this section and was not designed to identify ull deficiencies in internal control that

*igfrt bì material weaknesses or significant deficiencies. Given these limitations, during our audit

*J¿i¿ not identifu any deficiencies in internal control that we consider to be material weaknesses'

However, material weaknesses may exist that have not been identified.

ComplÍance and Other Matters

As part of obtaining reasonable assurance about whether the Lindbergh Schools' finanbial

statements are free of material misstatement, we performed tests of its compliance with certain

provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could

Luu. u direct and material effect on the determination of financial statement amounts. However,

providing an opinion on compliance with those provisions was not an objective of our audit, and

àccordinlty, w; do not express such an opinion. The results of our tests disclosed no instances of

ttonro-pli*re or other matters that are required to be reported under Government Auditing

Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of intemal control and

compliance *d th. results of that testing, and not to provide an opinion on the effectiveness of the

Distiict's internal control or on compliance. This report is an integral part of an audit performed in

accordance with Government Auditing Standards in considering the District's intemal control and

compliance. Accordingly, this communication is not suitable for any other purpose.

Ir

K-*,t*' ËdA' åh^"lnt LLr

St. Louis, Missouri
September 25,2018



CPAs and
Management Consultants

One South Memorlal Drive, Ste.900
St. Louis, MO ó3102
ph. 314.231.6232
fax 314.880.9307Kerber, Eck & Braeckel 
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Independent Auditorsn Report on Compliance for Each Major
Program and on Internal Control over Compliance

Required bY the Uniform Guidance

Board of Education
Lindbergh Schools

Report on Compliance for Each Major Federal Program

'We have audited the Lindbergh Schools' compliance with the types of compliance

requirements described in the OMB Compliance Supplement that could have a direct and material

ef¡ect on each of the Lindbergh Schools' major federal programs for the year ended June 30, 2018.

The Lindbergh Schools' major federal programs are identified in the sunmary of auditors' results

section of the accompanying schedule of findings and questioned costs.

Management's ResponsibilitY

Management is responsible for compliance with federal statutes, regulations, and the terms

and conditions of its federal awards applicable to its federal programs.

Auditors' ResponsibilitY

Our responsibilþ is to express an opinion on compliance for each of the Lindbergh Schools'

major federal progru-r based on our audit of the types of compliance requirements referred to

abõve. We cõnducted our audit of compliance in accordance with auditing standards generally

accepted in the United States of America; the standards applicable to financial audits contained in

Govàrnment Auditing Standards, issued by the Comptroller General of the United States; and the

audit requirements of titl. 2 U.S. Code of Federal Regulations Part 200, Uniþrm Administrative

Requirements, Cost principles, and Audit Requirements þr Federal Awards (Uniform Guidance).

Those standards and the Uniform Guidance require that we plan and perform the audit to obtain

reasonable assurance about whether noncompliance with the types of compliance requirements

referred to above that could have a direct and material effect on a major federal program occurred.

An audit includes examining, on a test basis, evidence about the Lindbergh Schools' compliance

with those requirementr *d performing such other procedures as we considered necessary in the

circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each

major federal progrcm. Hovrever, our audit does not provide a legal determination of the Lindbergh

Schools' compliance.

Other Locations

Carbondale, lL. Columbia, lL. Harrisburg, lL. Litchfield, lL. O'Fallon, lL. Springfleld, lL. CapeGirardeau,MO. Milwaukee,Wl



Opinion on Each Major Federal Program

In our opinion, the Lindbergh Schools complied, in all material respects, with the types of
compliance requirements referred to above that could have a direct and material effect on each of its
major federal programs for the year ended June 30, 2018.

Report on Internal Control over Compliance

Management of the Lindbergh Schools is responsible for establishing and maintaining
effective internal control over compliance with the types of compliance requirements referred to
above. In planning and performing our audit of compliance, we considered the Lindbergh Schools'
internal control over compliance with types of requirements that could have a direct and material
effect on each major federal program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major federal
program and to test and report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, we do not express an opinion on the effectiveness of the Lindbergh
Schools' intemal control over compliance.

Our consideration of internal control over compliance was for the limited purpose described
in the preceding paragraph of this section and was not designed to identiff all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies. V/e did not
identify any deficiencies in intemal control over compliance that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.

A deficiency in intemal control over compliance exists when the design or operation of a

control over compliance does not allow management or employees, in the normal course of
performing their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency in internal control over compliance is a deficiency, or a

combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in intemal control over
compliance, yet important enough to merit attention by those charged with governance. We consider
the deficiency in internal control ovor compliance described in the accompanying Schedule of
Findings and Questioned Costs as item 2018-001 to be a significant deficiency.

Lindbergh Schools' response to the internal control over compliance finding identified in our
audit is described in the accompanying Schedule of Findings and Questioned Costs. Lindbergh
Schools' response was not subjected to the auditing procedures applied in the audit of compliance
and, accordingly, we express no opinion on the response.



The purpose of this report on internal control over compliance is solely to describe the scope

of our testing of intemal control over compliance and the results of that testing based on the

requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other

purpose.

It F \
f(-¡^þ, E-th åtà,"o.och"l LLP

St. Louis, Missouri
September 25,2018



LINDBERGTI SCHOOLS

SCHEDULE OF EXPENDITTJRES OF FEDERAL AWARDS

For the vear ended June 30.2018

Federal Grantor/Pass-Throueh GrantorÆroeram or Cluster Title

Federal

CFDA
Number

Pass-Through

Entity
Number Expenditures

U.S. Departrnent of Education

Passed-through Missouri Department of Elementary and

Secondary Education:

Title I Part A, Grants to Local Educational Agencies

Title II Part A, Supporting Effective lnstruction State Grants

English Language Acquisition Grants

Total U.S. Department of Education

U.S. Department of Agriculture
Passed-througþ Missouri Department of Elementary and

Secondary Education:

Child Nutrition Cluster

School Breakfast Program

National School Lunch Program

Cash assistance

Non-cash assistance (food distribution)
Total National School Lunch Program

Total U.S. Department of Agriculture

TOTAL EXPENDITURES OF FEDERAL AWARDS

84.010

84.367

84.36s

096-093

096-093

096-093

096-093

096-093

s 336,254
93,874
52,437

482,565

127,090

514,009

l24,6tl
638,620

765,710

$l 75

10.553 096-093

10.555

10.555

The accompanying notes are an integral part of this schedule.
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LINDBERGH SCHOOLS

NOTES TO SCHEDT,ILE OF EXPEIIDITTJRES OX'FEDERAL AWARDS

NOTE 1 - BASIS OF' PRESENTATION

The accompanyrng schedule of expenditures of federal awards includes the federal award activity
of the District under programs of the federal govemment for the year ended June 30, 2018. The

information in this schedule is presented in accordance with the requirements of Title 2 U.S.

Code of Federal Regulations Part 200, Uniþrm Adminístratíve Requirements, Cost Principles,
and Audit Requirements for Federal Awards (Jntform Guidance). Because the schedule presents

only a selected portion of the operations of the District and is reported on the modified cash basis

of accounting, it is not intended to and does not present the financial position, changes in net
position, or cash flows ofthe Disfrict.

NOTE 2 - SUMMARY OF SIGMX'ICAI\T ACCOT]NTING POLICIES

Expenditures reported on the schedule are reported on the modified cash basis of accounting.

Such expenditures are recognized following the cost principles contained in the Uniform
Guidance, wherein certain expenditures are not allowable or are limited as to reimbursement.

The District has not elected to use the 10 percent de minimís indirect cost rate as allowed under
the Uniform Guidance.

NOTE 3 - SUBRECIPIENTS

There have been no awards passed through to subrecipients.
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LINDBERGH SCHOOLS

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

SECTION I _ SUMMARY OF AT]DITORS'REST]LTS

f inancial Statements

Type of report issued on financial statements: Unmodified opinion

Internal control over financial reporting:

Material weaknesses identified? No

Significant deficiency identified that is not considered to be material weaknesses? No

Noncompliance material to the financial statements noted? No

Federal Awards

Internal control over major programs:

Material weakness identified? No

Significant deficiency identified that is not considered to be material weaknesses? Yes

Type of auditors' report issued on compliance for major programs: Unmodified opinion

Any audit findings disclosed that are required to be reported under 2 CFR Section 200.516(a)

of the Uniform Guidance? No

The programs tested as a major progÌam are as follows:

CFDA Number(s) Name of Program or Cluster

10.553, 10.555 Child Nutrition Cluster

The dollar threshold used to distinguish between type A and type B programs: $750.000

Auditee qualified as a low-risk auditee? No
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SECTION II - FINA¡ICIAL STATEMENT F'IIYDINGS

There were no findings which are required to be reported in accordance with Generally Accepted

Govemment Auditing Standards.

SECTION III - FEDERAL AWARD FINDINGS At\D QUESTIOI\IED COSTS

Finding 2018-001

Federal Program: Child Nutition Cluster
CFDANo: 10.553, 10.555

Federal Agency: U.S. Deparhnent of Agriculture
Pass-through Agency: Missouri Deparbnent of Elementary and Secondary Education

AwardNo: As listed on the Schedule of Expenditures of Federal Awards

Award Period: July 1,2017 - June 30, 2018

Compliance : Eligibility

Criteria: Uniform Guidance requires there to be intemal controls over compliance requirements

applicable to each federal progr¿Ìm a District has and for those internal controls to be consistentþ

followed. The District's policy over determining eligibility for free and reduced school meals is

for each free and reduced school meal application to be reviewed and approved to ensure the

appropriate determination was made in accordance with the program requirements.

Condition: 'We noted that free and reduced school meal applications were not consistently

approved. Under provisions of the reduced-price and free benefit policy, the determining

official will review and sign applications to veriff eligibility.

Cause: A provision of the reduced price and free benefit policy regarding school meal

applications was not consistently followed. The determining official's signature veriffing
review of eligibility was missing from some of the applications pulled for audit purposes.

Effecû A student may be classified incorrectþ in the prograrn as either free, reduced or fi.ill
price. The result is the student paylng the incorrect federal (free or reduced) rate for the meals

received and the District requesting reimbursement at the incorrect amount under the child

nutrition federal program.

Questioned Cost: None

Recommendation: 'We recommend the District consistently follow the provision of the policy

requiring the determining officials signature as proof of review of the approval of free and

reduced school meal applications.
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Management response:

An additional layer of review was added to the processing of meal applications as follows:

Current process (added steps in BOLD/ itølícízedfont):

Individual school sites collect meal applications and forward to the food service office
staffat central ofhce for processing.

The food service office staff enter the information provided on the completed form
into the student management database.

The student management database calculates household eligibility for free or reduced

meals based on federal criteria.

The food service office staff completes ooschool use" section of the form regarding

eligibility ønd ínítíals. The form is then forwarded to the determining offrcial for
review, final siqnature and notification to household of eligibility results.

The original forms are filed in a binder in with the CFO. The CFO double checks

theforms ønd proper sígnøtures asftled.
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