Ottawa Hills

Local Schools

Finance Committee Meeting
April 8, 2025 9:15 a.m.
Village Green Conference Room

AGENDA/MINUTES

1. Meeting Called to Order @ 9:15 AM
Present: Kathy Lathrop, Katie Timmers, Adam Fineske, Tom Siloy
2. ltems for discussion

A. Review March 2025 financial report
a. Tom reviewed the March 2025 financial report. Discussion was had regarding the
current trend of each line item.

B. State Funding Update
a. Tom provided an update on the latest biennium budget proposal from the Ohio
House of Representatives. The district is expected to receive $50,000 in
additional funding over the next two years on the proposal

C. Ohio Attorney General Grant
a. Tom discussed the grant from the Ohio Attorney General’s Office. This grant was
awarded to the district in the amount of $40,000. This grant will be used for
safety and security upgrades.

D. Communication on state funding and recent federal mandates
a. Adam provided an update on the mandates received by the federal government.

E. Investments

a. The district invested into two CD’s both valued at $240,000 each last week. One
is a 1-year 4.05% CD and the other is a 18-month 4.10% CD.

3. Adjournment @ 10:48 am



