STATE OF TEXAS

COUNTIES OF DUVAL

BENAVIDES
INDEPENDENT SCHOOL DISTRICT

LoD LN LD L LD L

PROPOSITION

"SHALL THE BOARD OF TRUSTEES OF BENAVIDES INDEPENDENT
SCHOOL DISTRICT BE AUTHORIZED TO ISSUE AND SELL AT ANY
PRICE OR PRICES THE BONDS OF THE DISTRICT IN THE PRINCIPAL
AMOUNT NOT TO EXCEED $10,000,000 FOR THE CONSTRUCTION,
RENOVATION, ACQUISITION, AND EQUIPMENT OF SCHOOL
BUILDINGS IN THE DISTRICT, AND THE PURCHASE OF NEW BUSES
AND OTHER NEW VEHICLES TO BE USED FOR STUDENT
TRANSPORTATION, WHICH BONDS MAY BE ISSUED IN VARIOUS
ISSUES OR SERIES, SHALL MATURE SERIALLY OR OTHERWISE NOT
MORE THAN 40 YEARS FROM THEIR DATE, AND SHALL BEAR
INTEREST AT SUCH RATE OR RATES (FIXED, FLOATING, VARIABLE,
OR OTHERWISE), NOT TO EXCEED THE MAXIMUM RATE NOW OR
HEREAFTER AUTHORIZED BY LAW, AS SHALL BE DETERMINED BY
THE BOARD OF TRUSTEES OF THE DISTRICT WITHIN THE DISCRETION
OF THE BOARD AT THE TIME OF ISSUANCE; AND SHALL THE BOARD
OF TRUSTEES BE AUTHORIZED TO LEVY, IMPOSE AND PLEDGE, AND
CAUSE TO BE ASSESSED AND COLLECTED, ANNUAL AD VALOREM
TAXES ON ALL TAXABLE PROPERTY IN THE DISTRICT SUFFICIENT,
WITHOUT LIMIT AS TO RATE OR AMOUNT, TO PAY THE PRINCIPAL OF
AND INTEREST ON THE BONDS AND THE COSTS OF ANY CREDIT
AGREEMENTS EXECUTED IN CONNECTION WITH THE BONDS?"



ESTADO DE TEXAS

CONDADO DE DUVAL

DISTRITO ESCOLAR INDEPENDIENTE
DE BENAVIDES

LON L L L LD L

PROPOSICION

"JAUTORIZARAN A LA MESA DIRECTIVA DEL DISTRITO ESCOLAR
INDEPENDIENTE DE BENAVIDES A EMITIR Y VENDER A CUALQUIER
PRECIO O TASA, LOS BONOS DEL DISTRITO EN LA CANTIDAD PRINCIPAL
AGREGADA QUE NO EXCEDA $10,000,000 PARA LA CONSTRUCCION,
RENOVACION, ADQUISICION, Y EQUIPO DE EDIFICIOS ESCOLARES EN EL
DISTRITO; Y LA COMPRA DE AUTOBUSES NUEVOS Y OTROS VEHICULOS
NUEVOS PARA TRANSPORTACION DE ESTUDIANTES, CUYOS BONOS SE
PUEDEN EMITIR EN VARIAS EDICIONES O SERIES, Y CON VENCIMIENTO
EN SERIE O DE OTRA MANERA NO MAS DE 40 ANOS A PARTIR DE SU
FECHA, Y LLEVARAN INTERES EN TAL TARIFA O TARIFAS (FLJOS,
FLOTANTES, VARIABLES, O DE OTRA MANERA), PARA NO EXCEDER LA
TARIFA MAXIMA O EN LO SUCESIVO AUTORIZADO POR LEY, COMO
DETERMINARA LA MESA DIRECTIVA DEL DISTRITO DENTRO DE SU
DISCRECION A LA HORA DE EMITIR; Y AUTORIZARAN A LA MESA
DIRECTIVA IMPONER, EXIGIR, VALORAR, Y RECAUDAR IMPUESTOS AD
VALOREM ANUALES SOBRE TODA LA CARACTERISTICA IMPONIBLE EN EL
DISTRITO, SIN LIMITE EN CUANTO A TARIFA O CANTIDAD, PARA PAGAR
EL CAPITAL Y EL INTERES EN DICHOS BONOS AL VENCIMIENTO DE
TALES, DICHOS BONOS Y LOS COSTOS DE CUALQUIER ACUERDOS DE
CREDITO EJECUTADOS EN CONEXION DE LOS BONOS?"



