


Discussion Points

FAST for a Great College Fit 

Reducing Financial Risk

Decoding a Financial Aid Award Letter

Paying the College Bill

Q & A



Paying for College Guardrails 

• Saving a dollar today is better than borrowing one tomorrow®
 It’s never too early or too late to save
 

• Student loans should be a last resort, not the first option to 
pay for college

• Retirement savings are for retirement



FAST Fit: Financial, Academic, Social, Timely

Academic & Social
Financial & Timely 

- - - - -



Paying the College Bill     

Family Income: 
Payment Plans 

Third-Party 
Scholarships 

Parent Loan 

Student Loan 

Family Savings & Gifts

Financial Aid



Can You Afford This?



Family Savings  

529 Plans
• Savings
• Pre-Paid

Insurance 
Programs

Roth IRAsTaxable Accounts Savings Bonds Coverdell Education 
Savings Accounts



• Usually 1-time fee

• Uses monthly income to pay
 
• Minimizes loans 

Family Income: Payment Plans



Third-Party Scholarships



Student and Parent Loans 

Undergraduate Students Parents  

Federal: subsidized & unsubsidized 
• Maximums by year of study

• Freshman: $5,500 
• Fixed Interest Rate (6.53%) 
• Origination fee (1.057%)
• Flexible repayment terms 

Private (w/parent co-signer) 
• Banks, Credit Unions, State 

Agencies, Finance Companies

Federal PLUS 
• Borrow up to cost of attendance 
• Minimal Credit Test 
• Fixed Interest Rate (9.08%) 
• Hefty Origination Fee (4.228%)

Private 
• Interest rate based on credit score 
• Co-signer release 
• No Origination Fee

Other
• Home Equity 
• 401(K)



Strategies for Reducing Financial Risk 

• Protect savings: Keep two years of future costs safe

• Consider Tuition Insurance
• GradGuard

• Lock-in future cost of tuition at today’s price with a pre-paid 
529 Savings Plan



Resources



More Free Resources



Thank You

@InviteEducation 

john@inviteeducation.com 

@InviteEducation 

@JohnHupalo
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