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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees
Mackay School District #182
Mackay, Idaho

Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of Mackay School District #182 as of and for the year ended June 30, 2024,
and the related notes to the financial statements, which collectively comprise the Mackay School District #182°s
basic financial statements as listed in the table of contents. In our opinion, the financial statements referred to above
present fairly, in all material respects, the respective financial position of the governmental activities, each major
fund, and the aggregate remaining fund information of the Mackay School District #182, as of June 30, 2024, and
the respective changes in financial position and, where applicable, cash flows thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our andit in accordance with auditing standards generally accepted in the United States of America
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the Mackay School District #182,
and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or erver. In preparing the financial statements, management is
required to evaluate whether there are conditions .or events, considered in the aggregate, that raise substantial doubt
about the Mackay School District #182°s ability to continue as a going concern for twelve months beyond the
financial statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.
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In performing an audit in accordance with generally accepted auditing standards, we:

e  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Mackay School District #182’s internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Mackay School District #182’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we
identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis and budgetary comparison information be presented to supplement the basic financial statements. Such
information is the responsibility of management and, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpoese of forming opinions on the financial statements that collectively comprise
the Mackay School District #182’s basic financial statements. The combining and individual nonmajor fund
financial statements are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the basic financial statements. The information has
been subjected to the auditing procedures applied in the andit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the combining and individual nonmajor fund financial statements are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information comprises
the introductory and statistical sections but does not include the basic financial statements and our auditor’s report
thereon. Our opinions on the basic financial statements do not cover the other information, and we do not express an
opinion or any form of assurance thereon. In connection with our audit of the basic financial statements, our
responsibility is to read the other information and consider whether a material inconsistency exists between the other
information and the basic financial statements, or the other information otherwise appears to be materially misstated.
If, based on the work performed, we conclude that an uncorrected material misstatement of the other information
exists, we are required to describe it in our repott.
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MACKAY SCHOOL DISTRICT #182
STATEMENT OF NET POSITION
June 30, 2024

ASSETS
Cash
State and federal receivables (net)

Property taxes receivable
Capital assets, net of depreciation

Total assets

DEFERRED OUTFLOWS OF RESOURCES

Pension deferred outflows
Unspent grant allocation -

Total deferred outflows of resources

TOTAL ASSETS AND DEFERRED OUTFLOWS

LIABILITIES

Accounts payable
Salaries and benefits payable

Net pension liability
Compensated absences

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Pension deferred inflows

Unspent grant allocation

Total deferred inflows of resources

NET POSITION

Investment in capital assets
Restricted for:

Special programs
Capital projects
Unrestricted

Total net position

TOTAL LIABILITIES, DEFERRED INFLOWS

AND NET POSITION

GOVERNMENTAL
ACTIVITIES

5,230,354
314,161
36,063
4,021,727

9,602,305

643,606
13,550

657,196

10,259,501

16,271
213,122
1,281,604
684

1,511,681

13,590

13,590

4,021,727

3,183,932
1,043,522
485,049

8,734,230

10,259,501

The notes to the financial statements are an integral part of this statement.
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UNCTIONS/PROGRAMS
overnmental activities:
Instructions:

Elementary programs

Secondary/alternative programs

Exceptional/preschool programs
Other instructional programs

Support services:
Student services
Educational media

School adminisiration

Adminjstration

Plant services

Pupil transportation
Food services

Tota! Governmental Activities

MACKAY SCHOOL DISTRICT #182
STATEMENT OF ACTIVITIES
For Year Ended June 30, 2024

PROGRAM REVENUES

NET (EXPENSE)

CHARGES OPERATING CAPITAL REVENUE AND

FOR GRANTS AND GRANTS AND CHANGES IN

EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS NET POSITION
$ 1,004,998 $ -8 476,307 16736 § (511,955)
1,263,490 - 344,442 - (919,048)
132,108 - 44,701 . (87,407)
46,606 - - - (46,606)
9,418 - - - (9,418)
8,379 - - - (8,379)
175,448 - - - (175,448)
211,329 - - - (211,329)
323,890 - 108,067 - (215,823)
241,677 - - - (241,677)
104,489 32,249 48,660 - (23,580)
$ 3,521,832 § 32249 § 1,022,177 8 16,736 § (2,450,670)

General revenues:

Taxes:
Property taxes, levied for general purposes
Property taxes, levied for capital projects

State revenue in lieu of taxes
Grants and contributions not restricted to specific programs

Foundation program
Federal forest lands

Other state revenue

Interest and investment earnings
Miscellaneous revenue
Net pension revenue(expense)

Total general revenues and special items
Changes in net position
Prior year adjustment

Net position - beginning
Net position - ending

The notes to the financial statements are an integral part of this statement.
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123,961
112,860

6,832

2,302,976
162,629
191,679

57,880
15,689
176,726

b 3,151,232

700,562
(37,397)
8,071,065

b 8,734,230
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MACKAY SCHOOL DISTRICT #182

GOVERNMENTAL FUNDS
BALANCE SHEET
June 30, 2024
Federal Total
Food Plant Forest Non Major Governmental
ASSETS General Service Facilities Reserve Funds Funds
Cash, ... $ 1278453 % (5,480) & 1,010,860 % 2,286,767 $ 659,754 & 5,230,354
Tax receivable....veerrirrsveeees 3,401 - 32,662 - - 36,063
Other receivable......coocvercrrcanen, 83,928 9,255 - - 220,978 314,161
Interfund receivable.......ccerveineee 1,365 - - - - 1,365
Total 488et8..u.uicricricrnrrrsinnans $ 1,367,147 § 3775 % 1,043,522 & 2,286,767 % 880,732 § 5,581,943
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts payable........coiveenininn, 3 13,694 § 251 % - k) - 3 - 5 16,271
Salaries payable.........ccorcerrrninns 162,791 - - - - 162,791
Benefits payable.......ccceerreernrnens 50,331 - - - - 50,331
Interfund payable.........ccceevsreenere. - - - - 1,365 1,365
Deferred tax revVenues. .o eennn. 1,578 - 1,776 - - 0,354
Total liabilities......cvurrereeerans $ 228394 % 2577 % 7,776 8 - 8 1,365 % 240,112
FUND BALANCE
Nonspendable........covevenerrrvrenns $ - 3 - 3 - 5 - 5 - 5 -
Restricted.....coveeiiiereveciinccvnrcanas 16,600 1,198 1,035,746 2,286,767 879,367 4,219,678
Committed.....oieerevsrecnssimesiasearas - - - - - -
Assigned.......ccinicnnnenneenie - - - - - -
Unassigned.........orveeemerarcenrseseens 1,122,153 - - - - 1,122,153
Total fund balance................ $ 1,138,753 § 1,198 § 1,035,746 $§ 2,286,767 § 879,367 § 5,341,831
Total liabilities and
fund balance.......onvveeeeeee. 1,367,147 8 377 % 1,043,522 § 2,286,767 § 880,732 3 5,581,943

The notes to the financial statements are an integral part of this statement.
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MACKAY SCHOOL DISTRICT #182
RECONCILIATION OF THE GOVERNMENTAL FUNDS
BALANCE SHEET TO THE STATEMENT OF NET POSITION
June 30, 2024

Total fund balances - governmental funds 5,341,831
The cost of capital assets (land, buildings, furniture, and equipment)
purchased or constructed is reported as an expenditure in governmental
funds. The Statement of Net Position includes those capital assets among
the assets of the District as a whole, The cost of those capital assets is
allocated over their estimated useful lives (as depreciation expense) to the
various programs reported as governmental activities in the Statement
of Activities, Because depreciation expense does not affect financial
resources, it is not reported in government funds.
Cost of capital assets 9,393,886
Depreciation expense to date (5,372,159) 4,021,727
Property taxes received that are not available to pay for current period
expenditures are deferred in the funds. 9,354
Some expenses reported in the Statement of Activities do not require the use
of current financial resources and therefore are not reported as expenditures
in governmental finds.
Compensated absences - 2024 (684)
GASB 68 requires the accrual of net pension assets and liabilities and the
deferred inflows and outflows of resources related thereto.
Deferred outflows of resources 643,606
Deferred inflows of resources -
Current change in net pension liability {1,281,604) (637,998)
Net Position of Governmental Activifies 8,734,230

The notes to the financial statements are an integral part of this statement.
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[LEVENUES:
Local revenues:

Property taxes....cooveeecnrnsnsscinsnes
Earnings on investments.......cccoeuun

Total revenue....co.veevvvceererrennes
I:IZXPENDITURES:

Instructional: .
Elementary school program.............

Exceptional school program............

Attendance and guidance..........uee...

Educational media program.............

Administration......c.ceeecinrineeeeens

Maintenance and improvements:
buildings, grounds, and equipment

-~

[
[
i
i

Secondary school program...... e

Preschool school program......cccovvveneees

School activity program......occeenernennes
Total instructional.......c.occeevevenernns

Instructional improvement program........

School administration program..........e...

Pupil transportation..........cvvermreererecnnnnns

D Total support services......uune

Food service program.......coeeeiiasenns

[Eommunity SEIVICES PrOgraml.. . e cessss rueeraanne

APItal ASSELS. .. ecrsirrrerssersrensreseserninens

Total expenditures..........cccevs...
chess {deficiency) of revenues over

(under) expenditures.......ccovurnerersirens

MACKAY SCHOOL DISTRICT #182
GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE
For Year Ended June 30, 2024

Governmental Fund Types

OTHER FINANCING SOURCES (USES):
Net transfer in (OUL)...cccvccerrecesrevsnessemssennes
xcess {deficiency) of revenues and other

financing sources over (under) expenditures

Dand other financing sources (uses)......
UND BALANCE:

.......

Beginning balance......c.ceceeevrnrecinecnnnnreennnes

Dnding DAlANCE....ccrvicreerracereermermersesrererarnnenes

-

i

Federal

Food Plant Forest Non Major Total Gov't

General Service Facilities Reserve Funds Funds
$ 140463 § - b 130,222 § - $ - b 270,685
46,084 - - 11,796 - 57,880
39,733 32,249 108,067 - 581,520 761,569
2,455,122 - 36,257 - 117,517 2,608,896
76,004 48,660 - 162,629 247,717 535,010
$ 2757406 3 80909 § 274546 § 174,425 § 946,754 § 4,234,040
$ 674,598 % - 3 - 5 - 3 171,744  § 846,342
602,896 - - - 173,787 776,683
97,720 - - - - 97,720
34,388 - - - - 34,388
46,606 - - - - 46,606
$ 1456208 § - $ - 5 - $ 345531 § 1,801,739
$ 9418 $ - 3 - b - b - s 9,418
8,379 - - - - 8,379
154,925 - - - - 154,925
199,620 - - - 11,709 211,329
271,718 - 128,318 - - 400,036
198,748 - - - - 198,748
5 842808 § - 3 128,318 § - $ 11,709 § 082,835
$ 385 % 104,104 % - 5 - 3 - 3 104,489
- - - - 362,760 362,760
33,806 - 13,145 29,719 22,868 99,538
$ 2,333,207 § 104,104 $ 141,463 § 20719 3 742,868 § 3,351,361
$ 424,199 % (23,195 § 133,083 § 144,706 § 203,886 § 882,679
(34,004) - 34,004 o - - -
$ 390,195 § (23,195 § 167,087 § 144,706 § 203,886 § 882,679
748,558 24,393 868,659 2,142,061 675,481 4,459,152
$ 1,138,753 § 1,198 § 1,035,746 § 2,286,767 $§ 879367 § 5,341,831

The notes to the financial statements are an integral part of this statement.
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MACKAY SCHOOL DISTRICT #182
RECONCILIATION OF THE STATEMENT OF REYENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO

THE STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2624

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures. However,

in the statement of activities, the cost of those assets is allocated over

their estimated useful lives as depreciation expense, This is excess of
capital outlays over (under) depreciation expense in the current period.

Capitalized assets 222,037
Depreciation expense (245,001)

Property tax revenues are deferred and not recognized in the funds

until they are available to pay for current period expenditures. In the
statement of activities, however, they are recognized when levied.

This is the difference between the amount deferred at the beginning
and end of the current period.

Deferred revenue - 2024 9,354
Deferred revenue - 2023 (43,218)

Change in long-term liabilities are not due and payable in the current
period and therefore are not reported in the funds.

GASB 68 requires the calculation of net pension revenue/{expense), and the
deferral of current contributions

Current contributions (measurement deferral) 176,726

Net pension income (expense) (301,844)

882,679

(22,964)

(33,864)

(171)

(125,118)

Change in Net Position of Governmental Activities

The notes to the financial statements are an integral part of this statement.
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NOTE 1

MACKAY SCHOOL DISTREICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Mackay School District #182 have been prepared in conformity with
accounting principles generally accepted in the United States of America as applied to school
districts. The significant accounting policies of the District are described below.

A. Reporting Entity

Mackay School District #182 provides public school educational services as authorized by Section
33 of the Idaho Code. The District’s boundaries for taxing and school enroliment purposes are
located within Butte and Custer Counties.

Factors used in defining the reporting entity are as follows; Mackay School District #182 was
established under the laws of the State of Idaho which designates the Board of Trustees as the
governing authority. Members of the Board of Trustees are elected by the'public. The Board of
Trustees has control over the superintendent and management, and also has the authority to
purchase equipment and other capital assets, and to levy taxes. The Board of Trustees has the
power to establish annual budgets subject to public input from patrons, is responsible for funding
deficits and operating deficiencies, and has the authority to borrow funds or issue bonded
indebtedness.

The conclusion formed based on the above criteria is that Mackay School District #182 is an
independent school district in the State of Idaho, operating under an autonomous Board of
Trustees constituting a Local Educational Agency form of government.

In the evaluation of how to define the District for the financial reporting purposes, management
has considered all potential component units. The decision to include a potential component unit
in the reporting entity was made using criteria set forth in the accounting principles generally
accepted in the United States of America. All funds and activities of Mackay School District #182
are included in the basic financial statements. Using the above criteria, the District has no
component units.

B. Basis of Presentation, Basis of Accounting

Basis of Presentation

Government-wide Statements: The statement of net position and the statement of activities display
information about the school district. These statements include the financial activities of the
overall government, except fiduciary activities. Eliminations have been made.to minimize the
double-counting of internal balances and transfers. These statements distinguish between the
governmental and business-type activities of the District. Governmental activities are generally
financed through taxes, intergovernmental revenues, and other non-exchange transactions.
Business-type activities are financed in whole or in part by fees charged to external parties. All of
the districts activities are classified as governmenta! activities. No fiduciary funds are included in
the government-wide statements.

The statement of activities presents a comparison between direct expenses and program revenues
for the different business-type activities and for each function of the District’s governmental
activities. Direct expenses are those that are specifically associated with a program or function
and, therefore, are clearly identifiable to a particular function.

10
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NOTE 1

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

B. Basis of Presentation, Basis of Accounting, continued

Basis of Presentation, continued

Indirect expense allocations that have been made in the funds have been reversed for the statement
of activities. Programs revenues include (a) fees, fines, and charges paid by the recipients of
goods or services offered by the programs and (b) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular program. Revenues that are not
classified as program revenues, including all taxes, are presented as general revenues.

Fund Financial Statements: The fund financial statements provide information about the District’s
funds, including its fiduciary funds. Separate statements for each fund category—governmental
and fiduciarp—are presented. The emphasis of fund financial statements is on major
governmental and enterprise funds, each displayed in a separate column. All remaining
governmental and enterprise funds are aggregated and reported as nonmajor funds.

Proprietary fund operating revenues, such as charges for services, result from exchange
transactions associated with the principal activity of the fund. Exchange transactions are those in
which each party receives and gives up essentially equal values. Nonoperating revenues, such as
subsidies and investment earnings, result from nonexchange transactions or ancillary activities.

The District reports expenditures in accordance with the State Department of Education’s “Idaho
Financial Accounting Reporting Management System” (IFARMS). IFARMS categorizes all
expenditures by function, program, and object. Accoerdingly, there is no allocation of indirect
costs,

The district reports the following major sovermmental funds:

General Fund

The General Fund is the general operating fund of the School District. It is used to account for alt
financial resources except those required to be accounted for in another fund. Thus, it is always
considered a major governmental fund.

Food Service Fund

The Food Service Fund accounts for all revenues and expenditures related to child nutrition within
the district.

Plant Facilities Fund

The Plant Facilities Fund accounts for capital acquisitions and improvements to the School
District. Itis always considered a major governmental fund.

Federal Forest Fund

The Federal Forest Fund accounts for all federal forest revenues and any expenditures made out of
this fund.

11
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NOTE 1

MACKAY SCHOOL DISTRICT #182

Notes fo the Basic Financial Statements
For the Year Ended June 30, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

B. Basis of Presentation, Basis of Accounting, continued

Measurement Focus, Basis of Accounting

Government-wide and Fiduciary Fund Financial Statements. The government-wide and fiduciary
fund financial statements are reported using the economic resources management focus. The
government-wide fund financial statements are reported using the accrual basis of accounting.
Revenues are recorded when earned and expenses are recorded at the time liabilities are incurred,
regardless of when the related cash flows take place. Nonexchange transactions, in which the
District gives (or receives) value without receiving (or giving) equal value in exchange, include
property taxes, grants, entitlements, and donations. On an accrual basis, revenue from property
taxes is recognized in the fiscal year for which the taxes are levied. Revenue from grants,
entitlements, and donations are recognized in the fiscal year in which all eligibility requirements
have been satisfied.

Governmental Fund Financial Statements. Governmental funds are reported using the current
financial resources measurement focus and the modified accrual basis of accounting. Under this
method, revenues are recognized when measurable and available. The District considers all
revenues reported in the governmental funds to be available if the revenues are collected within
sixty days after year end. Property taxes, sales tax, franchise taxes, licenses, and interest are
considered to be susceptible to accrual. Expenditures are recorded when the related fund liability
is incurred, except for principal and interest on general long-term debt, claims and judgments, and
compensated absences, which are recognized as expenditures to the extent they have matured.
General capital asset acquisitions are reported as expenditures in governmental funds. Proceeds of
general long-term debt and acquisitions under capital leases are reported as other financing
sources.

Under the terms of grant agreements, the District funds certain programs by a combination of
specific cost-reimbursement grants and general revenues. Thus, when program expenses are
incurred, there are both restricted and unrestricted net assets available to finance the program. It is
the District’s policy to first apply cost reimbursement grant resources to such programs, followed
by general revenues.

12
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NOTE 1

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

B. Basis of Presentation, Basis of Accounting, continued

Measurement Focus, Basis of Accounting, continued

The District reports deferred revenue on its governmental funds balance sheet. Deferred revenues
arise when potential revenue does not meet both the “measurable” and *available” criteria for
recognition in the current period, In subsequent periods, when both revenue recognition criteria
are met, the revenue is recognized. Additionally, for both government-wide and fund financial
statements, certain grant revenues are only recognized to the extent they have been used for
qualifying expenditures; any excess revenues are thus reported as deferred revenue.

All governmental, business-type, and enterprise funds of the Mackay School District #182 follow
FASB Statements and Interpretations issued on or after November 30, 1989, Accounting
Principles Board Opinions, and Accounting Research Bulletins, unless those pronouncements
conflict with GASB pronouncements.

The District does not maintain an encumbrance system, but exercises control, in lien of
encumbrance, through the administration of the budget process.

C. Cash and Investments

The District pools cash of all govemmental fund types into a common bank account. The
accounting records of each fund reflect the equity in pooled cash. The District considers cash and
cash equivalents to be all checking and savings accounts held in their name.

D. Property Taxes

In accordance with Idaho law, ad valorem property taxes are levied in September for each calendar
year, Levies are made on or before the 2 Monday of September. One-half of the property taxes
are due on or before the 20" of December. The remaining one-halfis due on or before June 20 of
the following year. A lien is filed on real property three vears from the date of delinquency. Butte
and Custer Counties bill and collect property taxes for the District.

E. Inventories
The District normally has unused janitorial and food service supplies including food stock on hand
at year end. The remaining janitorial supplies, food service supplies, and food stock are deemed

immaterial in dollar amount and therefore are not valued or accounted for in the financial
statements.

13
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NOTE1

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

F. Capital Assets and Depreciation

Capital assets purchased or acquired with an original cost of $3,000 or more are reported at
historical cost or estimated historical cost. Contributed assets are reported at fair market value as
of the date received. Additions, improvements and other capital outlays that significantly extend
the useful life of an asset are capitalized. Other costs incurred for repairs and maintenance are
expensed as incurred. Mackay School District # 182 is a Phase III government meaning that they
are not required to report infrastructure. Depreciation on all assets (exclusive of land) is provided
on the straight-line (SL) method over the following estimated useful lives:

Computer equipment (SL method) 3 years

Equipment, furniture and fixtures (SL method) 10-20 years

Buildings (SL method) 50-99 years
G. Net Position

Net position is the difference between assets and liabilities. Net assets invested in capital assets,
net of related debt, are capital assets, less accumulated depreciation and any outstanding debt
related to the acquisition and construction of improvements of those assets. Net assets are
reported as restricted when there are legal limitations that are imposed on their use by the District,
or external restrictions by other govermments, creditors, grantors or enabling legislation. In
Mackay School District there are restrictions of $1,043,522 in the capital projects fund and
$3,183,552 in the Other Special Program funds. When expenses are incurred for purpeses for
which both restricted and unrestricted net assets are available, restricted resources are applied first.

H. Fund Balance Reserves

The five categories of fund balance are nonspendable, restricted, committed, assigned, and
unassigned. For the year ended June 30, 2024, the District had fund balances which were
restricted and unassigned of $4,219,678 and $1,122,153 respectively. Restricted funds are those
which are constrained to being used for a specific purpose by external parties, constitutional
provisions, or enabling legislation. Unassigned funds are those which are available for any

purpose.

I. Teachers Contracts

Contracts for teachers’ salaries are payable in twelve monthly installments beginning in
September. At June 30, the liability for the remaining two months of the current contracts and
associated contracted benefits is accrued.

J. Nonmonetary Transactions

Items received via federal Food Commodities Program are recognized at their stated fair market
value of $5,007.

14
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued
K. Risk Management
The district is exposed to a considerable number of risks of loss including but not limited to a)
damage to and loss of property and contents, b) employee torts, ¢} professional liabilities, i.e.
errors and omissions, d) environmental damage, e) workers compensation, i.e. employee injuries
and f) medical insurance costs of its employees. Commercial insurance policies transferring the
risk of loss, but for a relatively small deductible amount, are purchased for property and content
damage, employee’s torts and professional liabilities. Settlement claims resulting from these risks
have not exceeded the insurance deductible provided for in the last three years.
L. Estimates
The preparation of financial statements in conformity with generally-accepted accounting
principles requires the District to make estimates and assumptions that affect the reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenditures during the reporting period.
Actual results could differ from those estimates.
M. Pensions
For purposes of measuring the net pension liability and pension expense, information about the
fiduciary net position of the Public Employee Retirement System of Idaho Base Plan (Base Plan)
and additions to/deductions from Base Plan’s fiduciary net position have been determined on the
same basis as they are reported by the Base Plan. For this purpose, benefit payments (including
refunds of employee contributions) are recognized when due and payable in accordance with the
benefit terms. Investments are reported at fair value.
NOTE 2 CASH AND INVESTMENTS
Cash and investments for all funds consist of the following at year end:
Bank Book FDIC/NCUA
Financial Institution Balance Balance Insured Uninsured
Ireland Bank
Checking $ 469,337 $ 399,136 $ - $ 469337
Savings 3,781,678 3,781,678 250,000 3,531,678
High School 169,691 158,633 - 165,691
Mackay Elementary School 14,506 14,486 - 14,506
Mackay Surplus Property Savings 23,572 23,572 - 23,572
Mackay Surplus Property Checking 32,943 8,940 - 32.943
Total Ireland Bank $ 4487728 $4.386.446 3 250,000 $4.237.728
US Bank:
b 16,600 § 16,600 3 16,600 b -
Mountain America Credit Union
$ 827,058 § 827,058 § 250,000 3 577,058
Petty Cash - 250 - 250
Grand Total $ 5331386 35230354 $ 516,600 $4,815,036

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024
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NOTE 2

NOTE 3

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

CASH AND INVESTMENTS, continued

Custodial credit risk is the risk that, in the event of a bank failure, the district’s deposits may not be
returned to it. The district does not have a deposit policy for custodial credit risk. As of June 30, 2024,
$4,815,036 of the district’s bank balance of $5,331,386 was exposed to custodial credit risk.

Investments

Idaho statutes authorize school districts to invest in obligations of the United States Treasury, agencies and
instrumentalities of the United States, repurchase agreements, interest-bearing bonds of any city, county,
school district or municipality in fdaho, tax anticipation notes, time deposit accounts in state depositories,
accounts in financial institutions, and the State of Idaho’s Local Government Investment Pool. The
District’s investment policy complies with state statutes.

The Local Government Investment Pool is managed by the State of Idaho Treasurer’s office. The funds of
the pool are invested in certificates of deposit, repurchase agreements, and U. S. government securities.
The certificates of deposits are federally insured. The U. S. government securities and the collateral for the
repurchase agreement are held in trust by a safekeeping bank. Interest income earned on pooled
investments is allocated to the various funds of the District in proportion to each fund’s respective
investment balances. At June 30, 2024, the District did not hold any funds at the Local Government
Investment Pool.

Statement 40 of the Government Accounting Standards Board requires government entities to disclese the
level of credit risk, concentration of credit risk, interest rate risk, and foreign currency risk assumed on
deposit and investment balances. All of the District’s deposits were held in checking and savings accounts
at banking institutions. They had no investments which require disclosure under GASB No. 40.

RECEIVABLES
Receivables at year end consist of the following:

Special Plant
General Fund Revenue Fund Facilities Fund

Local Sources

Local Taxes 3 3,401 $ 32,662
State Sources

Foundation Program 5 68,928 b -

Special Programs 15.000 230.233

Total State 3 87,329 $ 230233

16
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MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

NOTE 4 INTERFUND TRANSACTIONS

Interfund Receivables/Pavables

There were the following interfund receivable and payable balances at the fiscal year end:

Major Funds Interfund Receivables Interfund Payables
General Fund 1,365
Non Major Funds 1,365

The interfund receivables and payables are the result of individual fund cash overdrafts.

NOTE 5 CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2024 is as follows:

Sales &
Balance Capital Other Balance
7-1-23 Acquisitions  Dispositions 06-30-24

Non-depreciable Assets

Land $ 1,000 § -8 - % 1,000
Depreciable Assets
Buildings/Sites 6,110,583 161,998 - 6,272,581
Equip, Furniture, & Fixtures 2,173,680 54,195 3,157 2,224,718
Transportation Equipment 886.587 9,000 - 395,587

Total Depreciable Assets $ 9.171.850 § 225193 § 3,157 § 9,392,886

Accumulated Depreciation

Buildings/Sites $2,689,013 % 133643 $ - $2,822,656
Equip, Furniture, & Fixtures 1,777,984 71,586 3,157 1,846,412
Transportation Equipment 660.162 42.92% - 703,091
Total 5,127,159 248,158 - 5,372,159
Net Capital Assets 54044690 § 22,965 § - 4021.72
17
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NOTE 5

NOTE 6

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

CAPITAL ASSETS, continued

Depreciation expense was charged to functions as follows:

Elementary $ 74,938
Secondary 74,938
Plant Services 27,677
Transportation 42929
School Administration 27.676
Total $248.158
PENSION PLAN

Plan Description

The Mackay School District contributes to the Base Plan which is a cost-sharing multiple-
employer defined benefit pension plan administered by Public Employee Retirement System of
Idaho (PERSI or System) that covers substantially all employees of the State of Idaho, its agencies
and various participating pelitical subdivisions. The cost to administer the plan is financed through
the contributions and investment earnings of the plan. PERSI issues a publicly available financial
report that includes financial statements and the required supplementary information for PERSI.
That report may be obtained on the PERSI website at www.persi.idaho.gov.

Responsibility for administration of the Base Plan is assigned to the Board comprised of five
members appointed by the Governor and confirmed by the Idaho Senate. State law requires that
two members of the Board be active Base Plan members with at least ten years of service and
three members who are Idaho citizens not members of the Base Plan except by reason of having
served on the Board.

Pension Benefits

The Base Plan provides retirement, disability, death and survivor benefits of eligible members or
beneficiaries. Benefits are based on members’ years of service, age, and highest average salary.
Members become fully vested in their retirement benefits with five years of credited service (5
months for elected or appointed officials). Members are eligible for retirement benefits upon
attainment of the ages specified for their employment classification. The annual service retirement
allowance for each month of credited service is 2.0% (2.3% for police/firefighters) of the average
monthly salary for the highest consecutive 42 months.

The benefit payments for the Base Plan are calculated using a benefit formula adopted by the
Idaho Legislature. The Base Plan is required to provide a 1% minimum cost of living increase per
year provided the Consumer Price Index increases 1% or more. The PERSI Board has the
authority to provide higher cost of living increases to a maximum of the Consumer Price Index
movement or 6%, whichever is less; however, any amount above the 1% minimum is subject to
review by the Idaho Legislature,

18
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NOTE 6

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

PENSION PLAN (continued)
Member and Employer Contributions

Member and employer contributions paid to the Base Plan are set by statute and are established as
a percent of covered compensation and earnings from investments. Contribution rates are
determined by the PERSI Board within limitations, as defined by state law. The Board may make
periodic changes to employer and employee contribution rates (expressed as percentages of annual
covered payroll) that are adequate to accumulate sufficient assets to pay benefits when due.

The coniribution rates for employees are set by statute at 60% (72%) of the employer rate. As of
June 30, 2024 it was 7.16% (9.13%). The employer contribution rate as a percent of covered
payroll is set by the Retirement Board and was 11.94% (12.28%). The Mackay School District’s
contributions were $176,726 for the year ended June 30, 2024,

Pension Liabilities, Pension Fxpense (Revenue), and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions

At June 30, 2024, the Mackay School District reported a liability for its proportionate share of the
net pension liability. The net pension liability was measured as of June 30, 2023, and the total
pension liability used to calculate the net pension liability was determined by an actuarjal
valuation as of that date. The Mackay School District’s proportion of the net pension liability was
based on the District’s share of contributions in the Base Plan pension plan relative to the total
contributions of all participating PERSI Base Plan employers. At June 30, 2023, the District’s
proportion was .03211501%.

For the year ended June 30, 2024, the Mackay Scheool District recognized pension expense of
$301,844. At June 30, 2024, the Disirict reported deferred outflows of resources and deferred
inflows of resources related to pensions from the following sources:

Deferred Qutflows Deferred Inflows
of Resources of Resources
Differences between expected and actual experience $ 219,677 5 -
Changes in assumptions or other inputs 126,906 -
Net difference between projected and actual earnings
on pension plan investments 120,297 -

Changes in the employer’s proportion and differences
between the employer’s contributions and
the employer’s proportionate contributions -

Contributions subsequent to the measurement date 176,726 -

TOTAL § 643,600 b -

$176,726 reported as deferred outflows of resources related to pensions resulting from Mackay
School District contributions subsequent to the measurement date will be recognized as a
reduction of the net pension liability in the year ending June 30, 2024.

The average of the expected remaining service lives of all employees that are provided with

pensions through the System (active and inactive employees) determined at July t, 2021 the
beginning of the measurement period ended June 30, 2024 is 4.7 years.

19
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NOTE 6

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

PENSION PLAN (continued)

Other amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions wilt be recognized in pension expense {revenue) as follows:

Year ended June 30, 2024:

2024 $ 166,033

2025 § 78,023

2026 $ 242,719

2027 $ (19,895)
Actuarial Assumptions

Valuations are based on actuarial assumptions, the benefit formulas, and employee groups. Level
percentages of payroll normal costs are determined using the Entry Age Nommal Cost Method.
Under the Entry Age Normal Cost Method, the actuarial present value of the projected benefits of
each individual included in the actuarial valuation is allocated as a level percentage of each year’s
earnings of the individual between entry age and assumed exit age. The Base Plan amortizes any
unfunded actuarial accrued liability based on a level percentage of payroll. The maximum
amortization period for the Base Plan permitted under Section 59-1322, Idaho Code, is 25 years.

The total pension liability in the June 30, 2024 actarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement:

Inflation 2.30%

Salary Increases 3.05%

Investment rate of retum 6.35%, net of investment expenses
Cost-of-living adjustments 1%

Contributing Member, Service Retirement Member, and Beneficiaries
»  QGeneral Employees and All Benficiaries —
Males Pub-2010 General Tables, increased 11%
General Employees and All Beneficiaries
Females Pub-2010 General Tables, increased 21%
Teachers — Males Pub-2010 Teacher Tables, increased 12%
Teachers — Females Pub-2010 Teacher Tables, increased 21%
Fire & Police — Males Pub-2010 Safety Tables, increased 26%
5% of Fire and Police active member deaths are assumed to be duty
Disabled Members — Males Pub-2010 Disabled Tables, increased 38%
Disables Members — Females Pub-2010 Disabled Tables, Increased 36%

Assumptions used to calculate the enclosed figures are described in the 2021 Experience Study.
The Total Pension Liability as of June 30, 2023 is based on the results of an actuarial valuation
date July 1, 2021.

The long-term expected rate of return on pension plan investments was determined using the
building block approach and a forward-looking model in which best estimate ranges of expected
future real rates of return (expected returns, net of pension plan investment expense and inflation)
are developed for each major asset class. These ranges are combined to produce the long-term
expected rate of return by weighing the expected future real rates of return by the target asset
allocation percentage and by adding expected inflation.

20
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NOTE 6

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

PENSION PLAN (continued)

Even though history provides a valuable perspective for setting the investment return assumption,
the System relies primarily on an approach which builds upon the latest capital market
assumptions. The assumptions and the Systemn’s formal policy for asset allocation are shown
below. The formal asset allocation policy is somewhat conservative than the current allocation of
PERST’s assets. The best-estimate range for the long-term expectéd rate of return is determined by
adding expected inflation to expected long-term real retums and reflecting expected volatility and

correlation. The capital market assumptions are as of January 1, 2021.

Long-Term Long-Term
Expeeted
Target . Expected
Asset Class . Nominal
Allocation Real Rate
Rate of
of Return

Return
Core Fixed Income Barclays Aggregate 30.00% 1.80% (.20%)
Broad US Equities Yoishire 30007 Russell * 55.00% 8.00% 6.00%
Developed Foreign Equities MSCI EAFE/Worldex US  15.00% 8.25% 6.25%
Assumed Infaltion -Mean 2.00% 2.00%
Assumed Inflation — Standard Deviation 1.50% 1.50%
Portfolio Arithmetic Mean Return 6.18% 4.18%
Portfolio Standard Deviation 12.29% 12.29%
Portfolio Long-Term (Geometric) Expected Rate of Return 5.55% 3.46%
Assumed Investment Expenses 0.40% 0.40%
Portfolio Long-Term (Geometric}) Expected Rate of Return, Net of Investment 5.15% 3.06%
Expenses
Portfolio Long-Term Expected Real Rate of Return, Net of Investment Expenses 4.14%
Portfolio Standard Deviation 14.16%

Investment Policy Assumptions from PERSI November 2019
Long-Term Expected Real Rate of Return, Net of Investment 4.14%
Expenses e
Portfolio Standard Deviation 14.16%
Ecenomic/Demographic Assumptions from Milliman 2021

Valuation Assemptions chosen by PERSI Board
Long-Term Expected Real Rate of Return, Net of Investment Expenses 4.05%
Assumed Inflation 2.30%
Long-Term Expected Nominal Rate of Return, Net of Investment Expenses 6.35%

Discount Rate

The discount rate used to measure the total pension liability was 6.35%. The projection of cash
flows used to determine the discount rate assumed that contributions from plan members will be
made at the current contribution rate. Based on these assumptions, the pension plans’ net position
was projected to be available to make all projected future benefit payments of current plan
members. Therefore, the long-term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine the total pension liability. The
fong-term expected rate of return was determined net of pension plan investment expense but
without reduction for pension plan administrative expense.
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NOTE 6

NOTE 7

NOTE 8

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statemenis
For the Year Ended Jurne 3{, 2024

PENSION PLAN (continued)

Sensitivity of the District’s proportionate share of the net pension liability to changes in the
discount rate.

The following presents Mackay School District's proportionate share of the net pension liability
calculated using the discount rate of 6.35 percent, as well as what the District's proportionate share
of the net pension liability would be if it were calculated using a discount rate that is 1-percentage-
point lower {5.35 percent) or 1-percentage-point higher (7.35 percent) than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(5.35%) (6.35%) (7.35%)
Proportionate share of the
net pension liability (asset) 2,305,018 1,281,604 445,155

Pension plan fiduciary net position

Detailed information about the pension plan's fiduciary net position is available in the separately
issued PERSI financial report.

PERSI issues a publicly available financial report that includes financial statements and the
required supplementary information for PERSI. That report may be obtained on the PERSI
website at www.persi.idaho.gov.

COMPENSATED ABSENCES

The District provides personal and sick leave to its employees, as well as paid vacations
depending on job classifications, lengths of service, and other factors. The estimated amount of
compensation for future amounts totaled 8684 and has been recorded as a liability in the Statement
of Net Position.

DEFERRED REVENUES — FUND FINANCIAL STATEMENTS

Revenues are recognized when they become available to the District. Taxes and other receivables
not received soon enough after year end to pay current liabilities do not represent available
expendable resources and recognition of revenue is deferred until collection. Deferred revenues at
year end consist-of the following:

Property taxes — General Fund 1,578

Property taxes — Plant Facilities 7.776

Total Deferred Revenue $§ 9354
22
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NOTE &

NOTE 10

NOTE 11

NOTE 12

NOTE 13

NOTE 14

NOTE 15

MACEKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

CONTINGENT LIABILITIES

Amounts received or receivable from grantor agencies are subject to audit and adjustment. The
amount, if any of expenditures which may be disallowed by the grantor cannot be determined at
this time although the District expects such amount, if any, to be immaterial.

SUBSEQUENT EVENTS

Subsequent events were reviewed through the date of the report, October 28, 2024. As of the date
of the report there are no known subsequent events that will have a material effect on the operation
of the District.

RELATED PARTY TRANSACTIONS

The District has not been involved in any related party transactions-that would violate the Idaho
Code or applicable federal regulations.

LEASE—PURCHASE COMMITMENTS

The District has not entered into any lease-purchase commitments.
DEFICIT FUND BALANCES

The District has the following negative fund balances:

Drivers Education § 1,365

ECONOMIC DEPENDENCY

The District is economicaily dependent on the State of 1daho from which it receives approximately
80% of its revenues,

POST RETIREMENT BENEFITS

Mackay School District #182 funds post-retirement benefits through PERSI. During the school
year ended June 30, 2024, the district paid 1.16% of the wages covered by PERSI to the State of
Idaho. Upon retirement, one-half of the employee’s accumulated sick leave is transferred from the
sick leave pool established by PERSI to the individual employee’s retirement account. These
funds are used to pay post-retirement health insurance premiums.
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NOTE 16

MACKAY SCHOOL DISTRICT #182

Notes to the Basic Financial Statements
For the Year Ended June 30, 2024

RETIREMENT HEALTHCARE PLAN

GASB Statement 45, is an accounting and financial reporting requirement for employers to
measure and report the cost and liabilities associated with other (than pension) postemployment
benefits (OPERB).

Mackay School District #182’s Employee Group Benefits Plan is a single-employer defined
benefit healthcare plan administered by Blue Cross of Idaho. Blue Cross provides medical,
prescription drug insurance and dental benefits to eligible retirees and their eligible dependents.

A retiree who retires with the Public Employee Retirements System of Idaho (PERSI) is eligible to
keep the District’s health insurance as a retiree until age 65, or until the retiree is eligible for
coverage under Medicare. Retirement eligibility is determined based on a minimum of reaching
age 55 with at least five years of membership with a PERST employer. The retirce is on the same
medical plan as the District’s active employees. The District’s required contribution is based on
projected pay-as-you-go financing requirements.

The District has not implemented the requirements of GASB Statement 45 and as a result has not

determined in annual OPEB cost and net OPEB obligation. The District’s plan is considered to be
unfunded since there are no assets and retiree benefits are paid annually on a cash basis.

24
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lE_NERAL M & O FUND

VENUES:
ocal revenues:

PrODEITY tAXES. o eerirermreeresrenirrsiosersne st insnsssssaens
D Earnings on invVestiments......ovewevesesrsveressiniins

SHALE TEVETILE ... cvvireereerrrmrertressssstnisssssssssnsssnsstesssasns

BdEral FEVENUEC i rsrrser s neese e rsares s saneeenan
Total FEVENUL. ...cvveivnerreesireesnreresrressnesnserasens

IXPENDITURES:
Dnstructional:

Elementary school program.........ccceevevrveoieieionns
Secondary school program...........vvecrmmsincininn
Exceptional school program..........cumiviinnsnsnnns
D Preschool school program.........cccimvimsieissenes
School activity program.....ccemesreresserroreserens
D; Total instructional.......cviiiciimcen.

upport Services:

Attendance and guidance.........oceeenieiniiieesinsnenennns
D Instructional improvement program.............uevs

Educational media program........coevermsesrsrevesenrns

School administration program........ceceeveecnrrinnns
D Administration........comemimmn i n—————

Maintenance and improvements:

buildings, grounds, and equipment.........c.ccccoe

D Pupil transportation.........coeeescecesnseessesrersocrranees
Total SuPPOTt SEIVICES. ... r-tcsrinssisiassisrsissiiins

'00d SETVICE PrOZIaml......cocceerirerecerreecresnrsessncsnnssnnns

Upital BSSEES.eeuerrrnrrerraerareerrnnnanaaneesnasrraaes
Total expenditures

.........................................

ixcess {deficiency) of revenues over

D’;mder) exXpendifUres.... .. emsicensennnnnnese e
HER FINANCING SOURCES (USES):

Net transfer M (OU...voveriieermmarerresreensrrressesseseesseares

ﬁcess (deficiency) of revenues and other
nancing sources over (under) expenditures

and other financing sources (USes)......covvimenverrisenns

QJND BALANCE:

2iNning balance.......cooivrnc e
inding balance........cccovervvncncin s

MACKAY SCHOOL DISTRICT #182
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
.BUDGET AND ACTUAL - GENERAL FUND

For Year Ended June 30, 2024

Final Budget
Budget Budget Variance -
Amount Amount Actual Positive
Original Final Amounts (Negative)

92,067 & 92,067 B 140,463 48,396

21,000 21,000 46,084 25,084

21,500 366,175 39,733 (326,442)

2,058,954 2,011,168 2,455,122 443,954
30,483 30,483 76,004 45,521
2,224,004 % 2,520,893 § 2,757,406 236,513
603,734 § 608,991 b 674,598 (65,607}
595,807 627,234 602,896 24,338

86,541 86,541 97,720 (11,179)

30,640 30,640 34,388 (3,748)

45,751 52,751 46,606 6,145

1,296,803 5 1,406,157 & 1,456,208 (50,051)

31,632 % 31,632 § 9,418 22,214

- 70,589 -

22,014 22,014 8,379 13,635
153,160 153,160 154,925 (1,765)
150,216 150,216 199,620 (49,404)
491,880 491,880 271,718 220,162
248,034 242,599 198,748 43,851

1,096,936 % 1,162,490  § 842,808 248,693
11,042 11,042 385 10,657
70,416 110,728 33,806 76,922

2,267,845  § 2,690,417 8 2,333,207 286,221

(356,865) § (169,3524) 8 424,199 593,723
68,960 68,560 (34,004) (102,964)

(396,865) § (100,564) $ 390,195 490,759
649,767 815,229 748,558 (66,671)

290,866  § 714,665 8§ 1,138,753 424,088

25

a The notes to the financial statements are an integral part of this statement.
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MACKAY SCHOOL DISTRICT #182

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - MAJOR SPECIAL REVENUE FUND

FOOD SERVICE FUND

REVENUES:

Other local revenue......ovvvveieecescnneesieecsena
Federal revenue. ... viverrerverscinersserninens

Total FEVENUL...cvvreeecrerersaermeenenresassanes

EXPENDITURES:

Non-Instructional Programs

Food service program.........o o
Total expenditures......cviiniinnnnnn,

Excess {deficiency) of revenues over

{under) expendifires.......cccuerrreenrsrerernrsnsersens
OTHER FINANCING SOURCES (USES):

Net transfer in (OU)..vvcvveicimecciiiincenns

FUND BALANCE:

Beginnting balance..........oveeovmicneccncnrenccsnsiens
Ending balance........cccvreevnersirnsnnnesisnn

For Year Ended June 30, 2024

Final Budget

Budget Variance -
Amount Actual Positive
Original/Final Amounts (Negative)

........... 3 27,915 32249 S 4,334
.......... 46,100 48,660 2,560
........... 3 74,013 80,909 % 6,894
........... 3 70,200 104,104  § (33,904)
........... 5 70,200 104,104 § {33,904)
........... $ 3,815 (23,195 % (27,010)
........... 20,000 - (20,000)
........... 24,393 24,393 -
........... b 48,208 1,198 § (47,010)

The notes to the financial statements are an integral part of this statement.
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MACKAY SCHOOL DISTRICT #182

BUDGET AND ACTUAL - MAJOR SPECIAL REVENUE FUND
For Year Ended June 30, 2024

FEDERALE FOREST RESERVE

REVENUES:
Other local TeVENUE.....c.oriieeieeirrereeerirrsenrenes
Federal TEVENUE. ..vvvreerrerevrevrrresnsavesseasssens
Total FEVENUE....cvceeeirrreremreremeeereeercaenenns
EXPENDITURES:

Instructional:

Elementary school capital outlay......cccoeeinn.
Secondary school capital outlay........coceevrrens

Support Services:
AdminIstration...coeeeeveeeereesrrecenenrrcreecnnecns
Maintenance and improverments:
buildings, grounds, and equipment................
Total expenditures......c.coverecenisrisvnisan
Excess (deficiency) of revenues over
(under) expenditures. ...,

OTHER FINANCING SOURCES (USES):
Net transter in (OU)...ceveeimnersrnnicrernesescnnens

FUND BALANCE:
Beginning balance......c.cceverinccnicnenniccinnnn.

Ending balance........c..ccrveieecimenciennininenseeanne

The notes to the financial statements are an integral part of this statement.

Budget

Amount
Original/Final

Actual
Amounts

SCHEDULE OF REVENUES, EXPENIITURES, AND CHANGES IN FUND BALANCES

Final Budget

Variance -

Positive
(Negative)

4,500
148,357

11,796
162,629

7.296
14,272

152,857

174,425

21,568

152,857

2,142,061

174,425

2,142,061

2,294,918

2,316,486

21,568

27
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MACKAY SCHOOL DISTRICT #182

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - MAJOR SPECIAL REVENUE FUND
For Year Ended June 30, 2024

PLANT FACILYITIES

REVENUES:

Other local revenue........ et s
State TEVENUE....evvereerersrrcrranersneresrarsrssseresvasassnernnes

Federal revente.. .. rvrnensinsrerrerssessesrsennes
Total rEVENUE. .o ver e ceereercrrsrnresesesessrinevssaressananes

EXPENDITURES:
Instructional:

Elementary school programm. ..o

Secondary school program........eniissarinenns
Other Instructional Programs..........ccccvvuvnvenn.

Support Services:

Educational Media........cooiinnimnimenccensnnene.

Maintenance and improvements:

buildings, grounds, and equipment.........ccccoveeeene.
Transportation.......cceevveeviicie s eireeas
Capital ASSEIS...cvivnrmrinsrrisi s
Total eXpPenditires.....orvvereerserereresrisrarersseseer

Excess (deficiency) of revenues over

(under) exXpendittres..........ooeeeevrerrriersinsssssmses e

OTHER FINANCING SOURCES (USES):

Net transfer in (0Ut)....ccveverreerveerrmeresieerieresssnreerssnes

FUND BALANCE:

Beginning balance........coevrecrennnnnrcesennrereeneren
Ending balance........eovverermrernmensrenmnnreeeeserrssesssserssenaes

Final Budget
Budget Variance -
Amount Actual Positive
Original/Final Amounts {Negative)
132,920 % 238,289 % 105,369
33,000 36,257 -
165,920 § 274,546 % 105,369
- g - $ -
161,500 128,318 33,182
- 13,145 {13,145)
161,500 8 141463 § 20,037
4420 % 133,083 § 128,663
34,450 34,004 (446)
868,659 868,659 -
907,526 § 1,035,746  § 128,217

The notes to the financial statements are an integral part of this statement,
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MACKAY SCHHOOL DISTRICT #182

SCHEDULE OF EMPLOYER'S SIIARE OF NET PENSION LIABILITY

PERSI - Base Plan
Last 10 Fiscal Years*

Mackay School District’s portion of the net pension liability
Mackay School District's proportionate share of the net pension liability/(asset)

Mackay School District's covered-employes payroll

Mackay School Distriet's propertionz] share of the nat pension Eiability as a percentage
of its covered-emplayee payroll

Pian fiduciary net positicn as 2 percentage of the total penston liability

- Data reported is measured as of July 1, 2023

Mackay Scheol District's portion of the net pension liability

Mackay School District’s proportionate share of the net pension liability/(asset)

Mackay School District's covered-employee payroll

Mackay School District's propertional share of the net pension liability as a percentage
of its covered-emplayee payroll

Pian fiduciary net position as 2 percentage of the total pension liability

- Data reported is measured as of July 1, 2022

Mackay School District’s portion of the net pension [iability

Mackay School District’s proportionate share of the net pension liability/(asset)

Mackay School District's covered-employee payroll

Mackay School District's proportional share of the net pension liability as a percentage
of its covered-employee paytoll

Pian fiduciary net position as a percentage of the tatal pension lability

- Data reported is measured as of July 1, 2021

Mackay School District's portion of the net pension Liability

Mackay School District’s proportionate share of the net pension liability

Mackay School District's cavered-employes payroll

Mackay School District's proportional share of the net pension liability as a percentags
of its covered-emplayee payroll

Plan fiduciary net position as a percentage of the total pension tability

- Data reported is measured as of July [, 2020

Meackay School District’s portion of the net pension liability

Mackay School District’s proportionate share of the net pension liabitity

Mackay Scheol Distriet's covered-employee payroll

Mackay School District's proportional share of the net pension liability as a percentags
of its covered-employee payroll

Plan fiduciary net position as a percentage of the total pension liability

- Data reported is measured as of July 1,2019

Mackay School District's portion of the net pension lability

Mackay School District’s proportionate share of the net pension liability

Mackay School District’s covered-employee payroll

Mackay School District’s propertional share of the net pension liability as 2 percentage
of its covered-employee payroll

Plan fiduciary net position as a percentage of the total pension 1ability

- Data reported is measured as of July 1, 2018

Mackay School Diistrict's portion of the net pension Liability
Mackay School District's propertionate share of the net pension liability
Mackay School District's covered-employee paytoll
Mackay School District's proportional share of the net pension liability as a percentage
of its covered-employee payroll
Plan fiduciary net positicn as a percentage of the total pension liability
- Data reported is measured as of July 1, 2017

Mackay Schoal District's portion of the net pension Hability

Mackay School District's propertionate share of the net pension liabitiry

Mackay School District's covered-employee payroll

Mackay School District's propertional share of the net pension liability as a percentage
of its covered-employee payroll

Plan fiduciary net position as a percentage of the total pension liability

- Data reported is measured as of July 1, 2816

Mackay School District's portion of the net pension liability

Mackay School District's properticnate share of the net pension liability

Mackay Schaol District's cavered-employee payroll

Mackay School District's proportional share of the net pension liability as a percentage
of its covered-employes payroll

Plan fiduciary net position as a percentage of the 1otal pension liabilicy

- Drata reported is measured as of July 1, 2015

2024

0.0321150%

%
3

1,281,604
1,392,640

92.03%
83.83%

2023

£
H

0.6341211%
1,343,946
1,349,033

99.62%
83.0%%

. 2022

0.0358204%

3
b3

b3
3

(28,250)
1,346,704

-2.10%
100.36%

2021
0.0326943%

759,205
1,336,987

56.78%
88.22%

2020

0.0354140%

5
$

404,241
1,164,571

3471%
93.79%

2019

0.0338370%

3
s

449,102
1,203,225

37.32%
91.69%

2018

0.035178%%

$
$

552,952
1,091,903

50.64%
90.68%

2017

0.0346165%

5
5

701,730
1,095.077

64,08%
87.26%

2016

0,0354114%

s
s

* GASB Statemens No, 68 requires ten years of information fo be presented in this table. However, untif a
Jull 10-year trend is compiled, Mackay Schoat District will only present those years for which information

is available.

The niotes to the financial statements are 2n integral part of this statement.
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466,311
1.057.863

44.08%
91.38%
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MACKAY SCHOOL PISTRICT #182
SCHEDULE OF EMPLOYER CONTRIBUTIONS
PERSI - Base Plan
Last 10 Fiscal Years*

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Cantribution (deficiency) excess

Employer's covered-employee payroll

Contributions as 2 percentage of covered-employee payroll

- Data reported is measured as of June 30, 2023

Statutorily required contribution

Contribustions in relation to the statutorily required contribution
Contribution (deficiency) excess

Employer's covered-employee payroll

Contributions as a percentage of covered-employee payroll

- Data reponted is measured as of June 30, 2022

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Contribution (deficiency) excess

Employer's covered-employee payroll

Contributions as a percentage of covered-employee payroll

- Data reported is measured as of June 30, 2621

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Cantribution (deficiency) excess

Employer's covered-employee payroll

Conrributions as a percentage of covered-employee payroll

- Data reported is measured as of June 30, 2020

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Contribution {deficiency) excess

Emplayer’s covered-employee payroll

Contributions as a percentage of covered-employee payroll

- Data reporied is measured as of June 30, 2619

Statutorily required contribution

Cortributions in relation to the statutorily required contribution
Contribution {deficiency) excess

Employer's covered-employse payroll

Contributions as a percentage of covered-employee payroll

- Data reported is measured as of June 30, 2018

Statutorily required contribution

Contributions in relation to the statutorily required cantribution
Contribution (deficiency) excess

Employer's cavered-employse payroll

Contributions as a percentage of covered-employee payroll

- Data reported is measured as of June 30, 2017

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Contribution (deficiency) excess

Employer's covered-employes payroll

Contributions as a percentage of coversd-employee payroll

- Data reported Is measured as of June 30, 2016

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Contribution (deficiency) excess

Employer's covered-employes payroil

Contributions as a pereentage of covered-employee payroll

- Data reported is mezsured as of June 30, 2015

* (GASB Statement No. 68 requires ten years of information 1o be presented in this table, However, until a
Sull 10-year trend Is compiled, Mackay School Disirict wilf only present those years for which information

is avaifable.

The notes to the financial statements are an integral part of this statemens.
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2024
140,265
165016

24,751

1,359,954

12.13%

2023

Lo I T

158,003
162,558
4555
1,339,777

12.13%

2022

LI

141,429
161,532
20,103
1,331,344

12.13%

2021

“ e e

LIE )

128,273
140,794
12,521
1,159,351

12,14%

2020
£35,508
£38,143

2,635

1,197,720

11.53%

2012

L

131,403

124,906
(6,458)

1,082,018
11.53%

2018

¥ ¥

118,628
125,366
6.739
1,086,872

11.53%

2017

[ LR ]

102,902
115,631
12,729
1,002,297
11,54%

2016

115,831
118,844
3,013
988,371
12.02%
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NOTE 1

NOTE 2

MACKAY SCHOOL DISTRICT #182

Notes to the Required Supplemental Information
For the Year Ended June 30, 2024

BUDGETS

Budgets are adopted on a basis consistent with accounting principles generally accepted in the
United States of America. Annual appropriated budgets are adopted for all governmental funds

types.

LEGAL COMPLIANCE - BUDGETS

The District follows these procedures in establishing the budgetary data reflected in the financial
statements,

1. The District annually prepares a budget by estimating the probable amount of money
necessary for all purposes for which an appropriation is to be made (including interest
and principal due on the bonded debt) and by itemizing and classifying the proposed
expenditures as nearly as may be practicable. To support such proposed expenditures,
the District prepares an estimate of the total revenue anticipated during the ensuring fiscal
year for which a budget is being prepared and classifies such receipts by source as nearly
as may be possible and practicable.

2. The proposed budget is published.

3. A public hearing is conducted to obtain citizen comments.

4. The budget is formally adopted through approval by the board of trustees.

5. The District may, after school starts and actual enrollment figures are known, amend the

budget using the same procedures which were used in adopting the original budget. A
budget may be amended downward in any instance. However, amendment to a greater
amount than adopted can only happen if the District receives additional revenues in that
fiscal year as a result of an increase in non-property tax related receipts. Once the change
is justified, the process for formal adoption is as described above.

6. Budgetary integration is employed as a management control device during the year for all
funds. Legal budgetary control is established based upon total revenues and
expenditures.

7. The level of control (level at which expenditures may not exceed budget) is the fund.

8. All annual appropriations lapse at fiscal year end.

31
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NOTE 3

MACKAY SCHOOL DISTRICT #182

Notes to the Required Supplemental Information
For the Year Ended June 30, 2024

PENSION

The Mackay School District confributes to a cost-sharing multiple-employer defined benefit
pension plan administered by Public Employee Retirement System of Idaho (PERSI or System)
that covers substantially all employees of the State of Idaho, its agencies and various participating
political subdivisions.

During the fiscal year ended June 30, 2024, there were no changes of benefit terms, neither was
there any significant change in the composition of the population covered by the benefit terms.
All assumptions used in actuarial calculations were not significantly different from those used in
the past.

32



S 6 68 6 B8 ., BB 0 3 B3 8| B B /| /s ]| |3 ]| B3




RMATION

SUPPLEMENTAL INFO

D S VRS R SR R D R VNG B AU S SUUG S A R A R G D A R SN S U R A B AN N S R SR R A R S



Dy &3O T3 &4 6B 3 &3 &/ =39 3 B3 o 0o &8 e|Jao /| 83 &3 =




£t

‘Juawisiess sty Jo ped [exfojul uE ose SJUSWHILNS JRIOURLY DL} 0] SAI0U AL,

1£9°0Z $ - $ - 5 - $ 60LTL § SzI'eol § LSt $ - $ 680°0¥E §  BOLTOT [3 “tUaduB[RY pUn] PUE SINIGEYT [BIOL,
1£5°50T - - . 60L°11 STI'E0!1 L1S°L (sot’n) 630°0%€ 89L'T0T s PaIdLLsay
JONVIVE ANNA
. $ . ¢ R g . $ . P . 5 _ §  <orl 3 . g . g ————————————s e [0,
— T - - = = = ~ - - Prrerarranes ..:.:ozﬁaum syeuag
- . - - - - - - - B - alqeked saiees
- - - - - - - Soe't - - a|qedeg punpiai
- g - $ - § - $ - $ - § - $ - $ - $ - “oqeked SJUN0SOY
SHLLITIAVIT
AINVIVH ONNA ANV SHLLITIE VT
1£9'502 $ - § - $ - §  60L°1! S A 1 § LISL $ - $ 630°0bE §  89LT0T § TUSIIESY [BI0]
- - - - - - §I8'T L99'T - - e 31qBAIITY BYIO
1£9°502 $ - $ - g - § 60411 § STI'ed] § T00's § (199'7)  § 680'0¥L  §  89L770Z § " e YsED
spung 11 4assa auis §507] uLIg Nelg LA nwg spuny IUBEUNUIBIN SL1ASSY
Apanoy VSHUD vduav Juipaza] asnqy -£3orouyaay, RECCUEEN -uotj¥Inpy el Jupnng
Ipng DUL)SYNG EUO015SI} 0] SIATR(Q 1001128

$T0T ‘0€ unp papuy Juap ) dog
SANNA (TNNIATH TVIDAIS) TYINTANGTAOD HOIMVIAI NON - LATHS HONVIVE DNINIEINOD
Z81# LOTUASIA TOOHIS AVMOVIN




E] &3 3 B0 £33 &3 633 o3 6009 OO O O3 Q0 00 &3 8 83835 B3




43
“fraawanes sy Jo wed [eidaqul ue 21 SJUOIS [BIURAL) SY1 0 SajOU AL

TEL088  § WO s - g - $ 688C s - T - s - s - s - 3 souBfeg Pt pue SaIiquT [eioL.

L9E°6L8 $ oL - - 638°C - - - - - pasLisay
dJONVIVE ANNd

$9E'] $ - $ - 3 - g * 3 - S - $ - 3 - 3 - $ SanIqer] [wol
- - - - - - - - - - a)qeArg suyatag _
- - - - - - - - - - qeke ] saue[Eg
§9E'1 - - - - - - - - - apquded punjiatu
- $ - $ - g - $ - S - § - 3 - $ - $ - $ "a|qeAe  SHUROIOY
SALLIUEYI]
AINVIVE ANNA ANV SALLITEVIT

TEL'088 $  voo'L $ - g - § 638C $ - g - 3 - 3 - $ - 3 RESL LIS
8L6°0TT - wTL 805°¢ - LEYS 106°89 - SLTSS LTL'sy sjqeAaladay 1)
PSL'6S9  §  FOO'L (zse's) § {(sog'e) $ _638'T § (a1 $  (106'39) $ - $ (sez'ss) ¢ (ece'sy) $ ysesy
sjejo], RLHES | Angend Y2IUF MMIPEIY P PLedlp2Iy 1001s-31 4 aBy-ooyeg JHASSH I YISsT swadody SLASSV
X2l 1pEay duy 1oddng juapms pasug uIS vadl YAl 1DV 538D vIavy dseg
fuadorg V-I12ML V-1A 9011 H-IARNL H-1A YBLL Y1911

PTOT *0€ Jung popuy JuaX g Jo,]
SUNM (ANNTATY TVIDAAS) TVINTWNITAOD HOIVIN NON = LHAHS ADNVIVE ONINIFINOD
814 1O 1SIA TOOIIDS AVIOVIN

s O oy SO ‘o N v S Ay SN AUV S O SN At A Aot NN GG RN A T G N NN U GHNND D NG R NN R G R S S




M (O OO ) 4 Ccy) ;o 3 o 1 0O 03 0



£33

"HUaWRIEIs syl Jo Hed Je1Zalul ue D¢ SJUINEIS [2IDUBLY B 0 SAJOU AL ],

1950 § - s - $ - §  60L1 $ sereo § LISL § {5og'D $ 6800¥E  §  89LEOT § e aaueleg Sulpug

VVNnh\h..— - - - mmm-vﬂ Foonch MMth ﬁW@Mnﬁv wmmAmhﬁ wohnNON AEAELAdbddsnbereresnrnannanarn ......:.:...:..o.a-.-ooug_mm w:_:—h_mum
HINVIVE AN

1213 TN S § - § - $ (0£9°7) § 8s0%T $ (31D § - § loso9r § - g rmm— (sosn) soa1nos Fupousuy 15uj0 pue

samyipuadxa {1apun) 1040 s83In0s updueLly
JOUIO puB SaNUIAS JO (AOUI01P) SSAOXE

B - - T - - - z - - (1ne) U Jgysuen JaN
H(SASN) SAIAUNOS ONIONVYNIA YIHLO

L3E'9T $ - g - 5 - § (0290 $ BSOLT § BID $ - £ 105091 $ - g s miipuadxy 1940 SaNU2ASY §590XT
09L°79E & 981 ) - 3 - $ _08E'L $  6bE6E § _8L¥9¢ g - § 89%°CC $ - §° “soan)puadxg [0,
- - - - - - - - w@wnNN - sessbasesmtsmsanesnenen, ...._.....1:.-..............:..:.sﬂ.—w—u—.:”U —mumﬁmmv
OO.P"NWM - - - - - - - - - [T PIT. draevercrmernerneann, .E.Emo.a moo_P_Um butsEEoU
- . - - . - - - - e O0L[2S = LOPRNSIUILPY
. - - - - - - * - - - e LNSIP - UONBNSIVIIPY
- 981 M - 069°€ 659°ST 8L¥'98 - - - Alepuosag
- $ - $ - 3 - by 069°E $ 069°¢ ¢ - § . $ - Ry - § bevseserseneane et ....:.:..:.::.:....:.:bE:oEU_m
SSHANLIANTAXA
Ly1'16e § 981 $ - $ - § oSty §  L0¥'9§ g 09¢9¢ $ - § 69¢'€81 $ - § SANUIAY [210L
- 981 - - - - - - - - $IUNCS [e1apa]
- - - - 0SLy LOV'98 09¢'95 - - - SA0.N0S LIS
LPI'16E § - $ - $ - $ - $ - k) - $ - $ 69e'esl $ - § S$ONUAASI [200] JSYIO
SINNIATY
spuny 11 ¥3SS3A JU1S 5507 nelg nug N¥§ 9815 spuny IULUUIBIA]
Apanay VSUHD vy Sunwgoy SNy ~A3ojourpa], “JBANUTII ], -uonganpy juany Bupping
JrIpnIg RuEsqng [EUOISSAJ0I g SARALL(Y JLLTIRTS

PZ0T *0€ Junp popuy Jvax ) doy
SANNI (ANNTATY TYIDALS) TVINTANITAOD HOLVIN NON ~ STONVIVE AN NI
SADNVHD ANV STANLIANZIXT “TINTATE JO INIWALYLS ONINITWOD
T84 LOTULSIA TOOHIS AVIDVIN

,D[[EE—~39_[[[BBBDU[[E




s T N o N o R e N v YO Gias SN e NN st SN ouuy SN oy N G B G50 ) G S G G O GO RS [y G




9¢

“fuswiajels snpp Jo ped [Efaqu) ue At SISWIRIS [RIDUBLL A1) OF S2I0U AL

o6t § WO0'L $ - $ - § 68837 s . $ - $ - § . $ - $ h soue|eg Furpuy

185°5LO - - - §79°L 1 0T 6588 - - segoueeqg Susuidog
SADNYIVE ANNA

088'€07 §  ¥00'L 5 - $ - § lei'm s (M § (LD $ (658'8) & - 5 - g e (gag) 533108 JUjouRuy JaYo pue
samyrpuadxe (1epun) 1aa0 ssamos Surouew)

1330 PUE SANUIADL JO (£ouatoyop) $520x37
- - = - - - - - - (o) ut Jajsued] 9N

HSASN) STIUNOS HNIDNVYNIA YTHLO

088'50C §  POO'L $ - s - s (oeL'y s § (oze'n) $ (ec8'®) § - $ - g T SHNPUBUXT JOAC SaRUAASY $599%Y]
808°THL 3 - §  086'0 $ _BEG0E § _ZoTee g 8IS § _£rE'89 S pI98l § pLI'SL  § _86T'SKH $ sanytpuadxs fejoL
29877 ~ _ - _ - - - - - Aepine jendesy
09L'29€ - - . . - - - - - wedorg S2HALRS AIUBWIO
- - - - - - - - - - 100108 - UONEJISIUIUPY
60L'T1 - 0869 - - - - - - 6TL'Y 1OLISIP - UONRNSIUIIPY
LBLELY - - - - - £PE'sD P18t AL - A1Epuooag
A 7A VAR - $ . $  8€6'01 § 9t $ scI's $ - s - $; LSE'WL 5 6o5°OF $ feuawag
. 1 ISAUNLIANTIXT
ySLiOv6 § POO'L $ 0869 § 88601 § 9T9'8L § Ll $ €799 § S8L'6 §  WLISL  $  B6ESY $ SANUDADY [2IC],
LILLYT - 0869 8€6°01 979'8T LEr's £29°59 £5L6 yLI'SL 86L'SY 530IN05 [B13p3]
LIS°LIT - - - - - - - - - 22005 21815
075186 § v0O'L $ - $ - $ - $ - $ - $ - $ - 3 - $ SONUIADI [E20] JIYIO
, SANNTATY
sjejo], Janay Angend YL MUIPLIY 3P PLEAAPII [P0yas-3ag ady-jo0g AYASSA 111 Massd sueadosd
Xu], Jaaea ], -.—EH «.—em&:m jurpmg pasegq N¥IS Yddl vadl .—.U< nu.-_mnv Yduv Jseq
Kaadoay V=11 911 V-EA L g-IA ML 1A AL V-1 a1

$TOT ‘0E dunp papuy Jeap 3w 104
SANNA (NNIATY TVIDALS} 'TVLNINNHIACD HOMVIA NON - SHONVTIVE AN NI
STONVHD ANV STUNLIANZJXT "INNIATY 10 INTWALVLS DNINIGWOD
T81# LOTUISIA TOOHDS AVIOVIN

OO O OO OO C OO O o EE o o 4o 4 o




] C3 1 OO I Oy O OO CO CO 0 03000 4O OO O 00 /3




C] 1 ) OO OO OO CcaOcCh O OO O OO OO @ oo a4 A3

MACKAY SCHOOL DISTRICT #182
STUDENT ACTIVITY FUNDS
June 30, 2024

ASSETS
Cash in Bank $ 205,631
Total assets b 205,631

LIABILITIES AND NET POSITION

Liabilities
Total liabilities 3 -
Total Net Position b 205,631

The notes to the financial statements are an integral part of this statemnent.
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JENSEN POULSEN & COMPANY, PLLC

CERTIFIED PUBLIC ACCOUNTANTS
P.O. BOX 50700
185 5, CAPITAL

IDAHO FALLS, IDAHO 83405-0700

ERNEST M JENSEN, M.B.A., C.P.A. TELEPHONE: (208) 522-2295
ROBERT B, POULSEN, C.P.A, (208) 5221330
SHERIL. POULSEN, C.P.A. FAX: (208)522-2297

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Trustees
Mackay School District #182
Mackay, ID 83251

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Governments Auditing Standards issued by the Comptroller
General of the United States, the financial statements of the governmental activities, each major funds, and the
aggregate remaining fund information of Mackay School District #182, as of and for the year ended June 30, 2024,
and the related notes to the financial statements, which collectively comprise Mackay School District #182’s basic
financial statements and have issued our report thereon dated October 28, 2024.

Internal Control over Financial Reporting

In planning and performing our audit, we considered Mackay School District #182°s internal control over financial
reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opmlon on
the effectiveness of Mackay School District #182’s internal control. Accordingly, we do not express an opinion on
the effectiveness of Mackay School District #182’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements on a
timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control such that
there is a reasonable possibility that a material misstatement of the entity’s financial statements will not be
prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit attention
by those charged with governance.

Our consideration of internal contrel was for the limited purpose described in the preceding paragraph and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies.
Given these limitations, during our andit we did not identify and deficiencies in internal control that we consider to
be material weaknesses. However, material weaknesses may exist that have not been identified
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To the Board of Trustees
Mackay School District #182
Page 2

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Mackay School District #182’s financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those provisions
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The Purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide and opinion of the effectiveness of the entity’s internal control or on
compliance, This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

Jensen Poulsen & Company, PLLC

JENSEN POULSEN & COMPANY, PLLC
Certified Public Accountants

Idaho Falls, ID
October 28, 2024
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