The Classical Academy

Statement of Changes in Net Assets As of 12/31/2024

Fiscal Year: 2024-2025

Assets
Assets
Cash Integrity Bank & Trust (+)

Cash Wells Fargo Bank (+)

Investments Integrity Bank & Trust
(+)

Accounts Receivable (+)
Deposits (+)

Prepaid Expenses (+)

$2,744,353.00
$3,483.45
$13,500,953.99

$1,729,050.26
$13,269.44
$1,123.16

Sub-total : Assets
Total : Assets
Liabilities
Liabilities
Accounts Payable (+)
Payroll Liabilities - Year End (+)
Due to D20 (+)
Payroll Liabilities (+)

Deferred Revenue (+)

$17,992,233.30

$230,153.94
$867,955.00
$200,000.00
$42,804.81
$1,696,574.79

Sub-total : Liabilities

$3,037,488.54

Total : Liabilities

Fund Balance
Reserves and Fund Balance
Amendment Reserve (+)

Unassigned Fund Balance (+)

$3,037,488.54

$1,166,244.00
$12,670,046.58

Sub-total : Reserves and Fund Balance

Revenue in Excess of Expense
Revenue in Excess of Expense (+)

$13,836,290.58

$1,118,454.18

Sub-total : Revenue in Excess of
Expense

$1,118,454.18

Total : Fund Balance

Total Liabilities + Fund Balance

End of Report

$14,954,744.76

$17,992,233.30

$17,992,233.30

Balance Sheet
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The Classical Academy

Statement of Changes in Net Assets For the Period 10/01/2024 through 12/31/2024

Fiscal Year: 2024-2025
10/01/2024 - 12/31/2024  Year To Date Budget Budget Balance
Revenue
Revenue
PPR (+) $8,995,686.00 $17,991,371.00 $37,236,000.00 $19,244,629.00 48.3%
Mill Levy Override 2003 (+) $215,625.00 $431,250.00 $862,500.00 $431,250.00 50.0%
Mill Levy Override 2008 (+) $441,345.00 $882,690.00 $1,765,374.00 $882,684.00 50.0%
Federal Impact Funding (+) $18,750.00 $37,500.00 $84,000.00 $46,500.00 44.6%
SPED Revenue (+) $152,187.00 $304,374.00 $605,000.00 $300,626.00 50.3%
Investment Earnings (+) $128,536.91 $268,550.91 $350,000.00 $81,449.09 76.7%
Grant & Miscellaneous Revenue (+) $3,453.95 $3,730.52 $520,000.00 $516,269.48 0.7%
Capital Construction Revenue (+) $281,353.50 $468,875.81 $1,125,000.00 $656,124.19 41.7%
Pikes Peak Rental Revenue (+) $32,445.33 $64,890.66 $125,000.00 $60,109.34 51.9%
Sub-total : Revenue $10,269,382.69 $20,453,232.90 $42,672,874.00 $22,219,641.10 47.9%
Total : Revenue $10,269,382.69 $20,453,232.90 $42,672,874.00 $22,219,641.10 47.9%
Expenses
Payroll
Salaries (-) $6,596,819.75 $10,838,486.20 $24,219,679.00 $13,381,192.80 44.8%
PERA (-) $1,256,822.27 $2,131,492.73 $4,758,061.07 $2,626,568.34 44.8%
Benefits (-) $671,903.26 $1,285,429.09 $2,736,879.87 $1,451,450.78 47.0%
Sub-total : Payroll ($8,525,545.28) ($14,255,408.02) ($31,714,619.94) ($17,459,211.92) 44.9%
Instructional
General Elementary Education (-) $24,266.49 $76,479.68 $180,400.00 $103,920.32 42.4%
Secondary (-) $515,352.67 $576,899.97 $1,111,688.00 $534,788.03 51.9%
SPED (-) $33,446.55 $59,086.78 $160,000.00 $100,913.22 36.9%
Support Services (-) $182,166.52 $474,727.95 $957,100.00 $482,372.05 49.6%
Staff Development (-) $8,391.43 $25,175.03 $60,000.00 $34,824.97 42.0%
Curriculum Review (-) $2,629.55 $43,728.88 $150,000.00 $106,271.12 29.2%
Sub-total : Instructional ($766,253.21) ($1,256,098.29) ($2,619,188.00) ($1,363,089.71) 48.0%
Building and Building Related
Custodial and Repairs (-) $523,823.19 $1,181,531.31 $2,626,900.00 $1,445,368.69 45.0%
Utilities (-) $160,632.60 $322,874.81 $708,800.00 $385,925.19 45.6%
Insurance (-) $91,605.00 $203,963.51 $341,000.00 $137,036.49 59.8%
Building Rental (-) $0.00 $1,000.00 $1,000.00 $0.00 100.0%
Capital Projects (-) $0.00 $0.00 $115,834.28 $115,834.28 0.0%
Sub-total : Building and Building Related ($776,060.79)  ($1,709,369.63) ($3,793,534.28) ($2,084,164.65) 45.1%
General and Administrative
Administrative Support and Supplies $130,584.62 $305,009.43 $525,501.00 $220,491.57 58.0%
)
Workers Compensation (-) $29,249.53 $53,440.35 $150,000.00 $96,559.65 35.6%
Sub-total : General and Administrative ($159,834.15) ($358,449.78) ($675,501.00) ($317,051.22) 53.1%
Total : Expenses ($10,227,693.43) ($17,579,325.72) ($38,802,843.22) ($21,223,517.50) 45.3%
OTHER
Fund Transfers
Transfers to other funds (-) $877,246.00 $1,755,453.00 $0.00 (%$1,755,453.00) 0.0%
Operating Statement with Budget
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The Classical Academy

Statement of Changes in Net Assets For the Period 10/01/2024 through 12/31/2024

Fiscal Year: 2024-2025

10/01/2024 - 12/31/2024  Year To Date Budget Budget Balance
Sub-total : Fund Transfers ($877,246.00)  ($1,755,453.00) $0.00 $1,755,453.00 0.0%
Total : OTHER ($877,246.00)  ($1,755,453.00) $0.00 $1,755,453.00 0.0%
Revenue in Excess of Expense ($835,556.74) $1,118,454.18 $3,870,030.78 $2,751,576.60 28.9%
End of Report
Operating Statement with Budget
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The Classical Academy

Enroliment History and Projection

Status Var. | Class-
Oct Count| Budget 10/10 Fav room
Grade Campus | AY23-24 | AY24-25 (Oct Ct) | (Unfav) | Size
Grade K Central 100 97 106 9 17.7
Grade K East 93 97 105 8 17.5
Grade K North 95 96 103 7 17.2
Grade 1 Central 100 95 100 5 20.0
Grade 1 East 100 95 99 4 19.8
Grade 1 North 100 95 100 5 20.0
Grade 2 Central 97 94 93 (1) 18.6
Grade 2 East 92 94 95 1 19.0
Grade 2 North 93 94 96 2 19.2
Grade 3 Central 89 90 93 3 18.6
Grade 3 East 85 85 87 2 21.8
Grade 3 North 88 86 86 0 21.5
Grade 4 Central 90 82 85 3 21.3
Grade 4 East 82 79 84 5 21.0
Grade 4 North 90 82 84 2 21.0
Grade 5 Central 79 86 85 (1) 21.3
Grade 5 East 78 79 83 4 20.8
Grade 5 North 81 84 88 4 22.0
Grade 6 Central 77 74 78 4 19.5
Grade 6 East 77 74 75 1 18.8
Grade 6 North 85 75 83 8 20.8
Traditional:
Grade K All 288 290 314 24 17.4
Grade 1 All 300 285 299 14 19.9
Grade 2 All 282 282 284 2 18.9
Grade 3 All 262 261 266 5 20.5
Grade 4 All 262 243 253 10 21.1
Grade 5 All 238 249 256 7 21.3
Grade 6 All 239 223 236 13 19.7
Grade 7 All 224 220 229 9
Grade 8 All 217 213 216 3
Grade 9 All 186 188 194 6
Grade 10 All 146 170 169 (1)
Grade 11 All 132 126 125 (1)
Grade 12 All 116 124 127 3
Cottage School Program
Grade K CSP 30 32 35 3
Grade 1 CSP 34 35 37 2
Grade 2 CSP 40 35 40 5
Grade 3 CSP 44 40 44 4
Grade 4 CSP 41 40 44 4
Grade 5 CSP 44 40 43 3
Grade 6 CSP 44 40 44 4
College Pathways
Grade 7 CP-PT 13 8 15 7
Grade 8 CP-PT 9 7 9 2
Grade 9 CP-PT 10 7 8 1
Grade 10 CP-PT 9 7 14 7
Grade 11 CP-PT 4 5 9 4
Grade 12 CP-PT 25 10 22 12
Grade 7 CP-FT| 66 60 57 3)
Grade 8 CP-FT 61 65 76 11
Grade 9 CP-FT| 74 75 75 0
Grade 10 CP-FT 76 75 82 7
Grade 11 CP-FT| 94 95 92 3)
Grade 12 CP-FT 88 90 102 12
Total Students: |
Elementary| 1,871 1,833 ] | 1,908 75
Junior High 441 433 | 445 12
Senior High 580 608 615 7
Total Traditional 2,892 2,874 | | 2,968 94
[ CSP 277 262 | | 287 25
\ cpP 529 504 561 57
Grand Total 3,698 3,640 3,816 176
FTE: | ||
Elementary]  1,727.0 1,688.0 | 1,751.0 63.0
Junior High 441.0 433.0| | 445.0 12.0
Senior High 580.0 608.0 615.0 7.0
Total Traditional 2,748.0 2,729.0] | 2,811.0 82.0
[ CSP 138.5 131.0| | 143.5 12.5
\ cP 494.0 482.0 522.5| 40.5
(‘Erand Total 3,380.5 3,342.0 3477.0| 135.0
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