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'"HQQLV )XUWRQ
'HDU 6SULQJ /DNH 3DUHQWY DQG &RPPXQ

7TKH UHVXOWY RI RXU UHFHQW SDUHQW V
LQVLIKWY LQWR ZKDW \RX YDOXH PRVW
SOHDVHG WR VKDUH WKDW UHVSRQGHQW
RXU WHDFKHUV DV 6SULQJ /DNH V JUHDW
QR VXUSULVH WR WKRVH RI XV ZKR ZLWQ
HI[SHUWLVH DQG SDVVLRQ HYHU\ GD\

2XU FRPPLWPHQW WR PDLQWDLQLQJ DSS
UDQNHG DV WKH VHFRQG KLJKHVW YDOX
7KLV LV SDUWLFXODUO\ JUDWLI\LQJ DV Z
FUHDWH OHDUQLQJ HQYLURQPHQWYV ZKH
LQGLYLGXDO DWWHQWLRQ WKH\ GHVHUY
GLYHUVH SHUVSHFWLYHVY DQG FROODERU
7KHVH ILQGLQJV SHUIHFWO\ DOLJQ ZLWK
%LJ HQRXJK WR FKDOOHQJH VPDOO HQR
HPERG\ WKLV EDODQFH SXVKLQJ VWXGH(
SRWHQWLDO ZKLOH HQVXULQJ QR FKLOG
EHKLQG 7KH\ FUHDWH FODVVURRPV ZKH
ZLWK SHUVRQDO FRQQHFWLRQ ZKHUH V
H[FHO DQG VXSSRUWHG HYHU\ VWHS RI

$V ZH FRQWLQXH WKURXJK WKH VFKRRO
FRPPLWWHG WR VXSSRUWLQJ RXU H[FHS
SUHVHUYLQJ WKH FODVV VL]HV WKDW DO
‘H UHFRJQL]H WKDW EHKLQG HYHU\ VXFF
ZKR EHOLHYHG LQ WKHP LQVSLUHG WKH
WR VXFFHHG

, G OLNH WR H[SUHVV P\ VLQFHUH JUDWL
SDUWLFLSDWHG LQ WKH VXUYH\ <RXU IH
DQG KHOSV XV EXLOG RQ RXU VWUHQJWK
JURZWK $W 6SULQJ /DNH ZH EHOLHYH W
WR FDUH PHDQV OLVWHQLQJ WR RXU FRH
WRJHWKHU WR SURYLGH WKH EHVW SRVYV
FKLOGUHQ
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([FLWLQJIJUSIWRIJFRQWLQXHY DW 6SULQJ /DNH +LJK 6FKRRO +HUH DU

6HFXUH (QWU\ 9HVWLEXOH 2IILFHYV

e (OHYDWRU ,QVWDOOHG (QKDQFLQJ DFFHVVLELOLW\ IRU DOO

e OHFKDQLFDO 7LH ,QV +9%& 6\VWHP LQWHJUDWLRQ LV XQGHUZ|
e 3DLOWLQJ 3URJUHVY 3ULPLQJ DQG WKH ILUVW FRDW DUH FRPS

IDNHU $WKOHWLF &HQWHU

e« 7UDFN &RQFUHWH 3RXULQJ VWDUWHG WKH ILUVW ZHHN RI ODUF
3DLQWLQJ &RQWLQXLQJ WKURXJK PLG ODUFK

%DWKURRP 7LOH ,QVWDOODWLRQ VWDUWYV PLG ODUFK

6SULQJ 6LWH :RUN &RQFUHWH DQG PHFKDQLFDO XQLW LQVWDO
2QJRLQJ :RUN OHFKDQLFDO HOHFWULFDO ILUH SURWHFWLRQ

(DK PLOHVWRQH EULQJVY XV FORVHU WR D VDIHU PRUH HIILFLHQW
RQJRLQJ VXSSRUW
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4 ‘H MXVW PDGH DQ DGGHQGXP WR WKH EXGJHW :KDW DUH WKH P
$ 6SULQJ /DNH OLNH YLUWXDOO\ DOO SXEOLF VFKRROV LQ OUERUJ
VFKRRO \HDU 7\SLFDOO\ ZH DPHQG WKH EXGJHW LQ -DQXDU\ DQG
RULJLQDO EXGJHW LV VHW SULRU WR -XO\ HDFK \HDU $V WKLV RF
RIWHQ EHIRUH ZH NQRZ WKH OHYHO RI IXQGLQJ IURP WKH 6WDWH
UHYHQXHVY DQG H[SHQGLWXUHV WR PLG \HDU SURMHFWLRQV

4 7TKH EXGJHW VKRZV D GHILFLW DW WKH HQG RI WKH \HDU ,V WKH
DQ\ IHDUV WKDW WKH FRPPXQLW\ FRXOG KDYH DERXW WKH H[SHFW
$ $QQXDO GHILFLWY GR RFFXU DW WLPHV LQ VFKRRO DQG JRYHUQPF
VHYHUDO \HDUV RI VXUSOXV EXGJHWYV DIWHU &RYLG UHODWHG IXQ
$V WKDW IXQGLQJ KDV HQGHG FRPELQHG ZLWK SHU SXSLO IXQGLQ
VOLIJKWO\ VKRUW RI WKH -XQH SURMHFWLRQ ZH DUH QHHGLQJ WR
KDYH JURZQ RYHU WKH SDVW IHZ \HDUYV
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