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'"HQQLV )XUWRQ

'‘HDU /DNHU 3DUHQWY DQG &RPPXQLW

,Q KLV ODWHXW ERRRXV *HQWRPMDLR (
SVI\FKRORJLVW -RQDWKDQ +DLGW GHA(
ULVH RI DQ[LHW\ DPRQJ \RXQJ SHRSO
HGXFDWRU DQG D SDUHQW , IRXQG +
WKLV LVVXH SDUWLFXODUO\ FRPSHOUZ(
WKH UHFHQW GHFLVLRQ DW 6SULQJ /I
LPSOHPHQW FHOO SKRQH UHVWULFW

+DLGW LGHQWLILHY VHYHUDO NH\ IDH
PHQWDO KHDOWK FULVLV IDFLQJ WRQ(Q
SHUYDVLYH LQIOXHQFH RI VRFLDO PH
XQVWUXFWXUHG SOD\ DQG DQ RYHU

ULVN DYHUVLRQ 7KHVH WUHQGYV DUH
FODVVURRPV ZKHUH PDQ\ VWXGHQW
UHVLOLHQFH IHDU RI IDLOXUH DQG

WDNLQJ ULVNYV

'KLOHKH $Q[LRXV *H@RIHDMLWQSURYLG
VROXWLRQ WR WKHVH FKDOOHQJHV
RQ WKH FRPSOH[LW\ Rl \RXWK DQ[LH
ZLGHVSUHDG $GGUHVVLQJ WKLV LVV
UHTXLUH D FRQFHUWHG HIIRUW IURP
WKH EURDGHU FRPPXQLW\

$V , UHIOHFW RQ P\ RZQ H[SHULHQFH
UHPLQGHG RI WKH GHOLFDWH EDODAQ
IUHHGRP +RZ FDQ ZH SURYLGH RXU

VHFXUH HQYLURQPHQW ZKLOH VWLOGO
ULVNV OHDUQ IURP IDLOXUH DQG G

, G ORYH WR KHDU \RXU WKRXJKWV R
UHOHYDQFH WR RXU FRPPXQLW\ I \R
UHDG LW SOHDVH IHHO IUHH WR VKD
YLD HPDLO DW GIXUWRQ#VSULQJODN
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H DUH SGDVHG \R LHSRUMDRXUFRQWKPARQ SURMPW DUH SURJUAWQD WP RRKO

+ LJK 6FKRROS GP LONWWDVMRQ 2 |1 LFHV 8 SGDW

7KHP DVRQVDUH SXWHQJ WH [ LONVKLQI VRXFKHVRQ WH Z HWVAH WILLRUZ DADQG Z LAVRRQ VHVIMH
UHP DLQLQI M@V DWKHZ LQGRZ RSHQLQIV 5RRILQJ Z RINKDVFRP P HQFHG DQG Z HUHH FIWG\R
UHSRUADWAH | LDVAYGRRUKDV EHHQ SRXUHG 2 QFHWH | RRRULVLQ S@FH WH. Z LAEHILY | LDP LQJ

WH LOWURUZ DAY DARZ LQJ WH HBPWLFDO SOXP ELQJ | LLHVXSSUAWIRQ DQG + 9$ & FROWDRRU/\R
WBDUAMHUURXIK LQV

/ DNHU$ VKGME &HOWAU 8 SGDWA

$VIKH/ DNHUS WOME &HOWU LRRILQJ LVVHWR EHFRP SGMWG WLYP ROW Z W H \WMURUZ D@Z RN
RQIRIQJ 2 XUJRDOLVVR KDYHWH EXLAELQJ IX@ HQFGRVHG E\ HDUD ' HAHP EHU DQG Z HUH SGDVHG
VR UHSRUANMDWEULFNZ. RUN KDV EHIXQ RQ WH VRXW MGH |, QWILLRUP HRK DQLFDODQG HBPWLFDOZ. RUN
LV DOR LQ SURIUHW DQG WH FROVAXPARQ Rl WELLEZ D\ VDQG HBYDWRWLVZ HIXQGHEZ D\ 7KH
FRQFUHM @FURWH KIWQJ Z DAKDVEHHQ FRP SGMWG P DUNLQJ DQRWHUP LOMRQH LQ RXUMP HDQH

7KDON\ RX D@ RU\ RXUVXSSRUNQ RXU SLRWFW
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$VUHTX L BRHIZ0SOX E O\LIFK R&® DV W UASFW\DDIN HK D W X FWR P S O HMINBV® Q X D@G H S H G
ILQDQMPLXIXE: VD UBOHDWHRE QR MR DMK VW LLLIDMMHFH LY EX®D TX D O RIS HGL
W KEH WK DD X G L WIR@L Y B VS D LRIV KBQ Q XIDXOG MUK V W U ILIOWY N ULQEDDOR FF IRDDAWV
ZHUWH VW WG CDOL WD Q G OR.IG W DIVHEH G H UDO Q WRAV L J Q L | LEHDIDNQ RV Q G L
ZHUBRWB® UHVXXOWKHSHRFHGXGHOL W LR YBEB B\ WRWRR NBPVB KFRQ VW U
IXQGV QRWLQJ QR FRQFHUQV ZLWK KRZ WKH\ KDYH EHHQ VSHQW W

L QWKHSUH VBIWIWR@VK % ROGW KB XGLWRG L FDVWHEBSULQDONH RQWL QWKDY B
UHDVRQODECROHVHUYHYED 0D QFHWRS H U D WAL@G \R |- X Q H , W WV KHR DRO
WKHRDDGGE®LQLVW UDRILROWDVAG U ROGINRIOH VHYULYRU G WEB UR Y IDVAV D B®
RI HGXFDWLRQ WR WKH VWXGHQWYV LQ WKH XSFRPLQJ \HDUV

JAVRXGHVLXH W KIQUR U P D WLKAHQQ D Q VDWW H FFHD@EM VR X Q BQW K'HL V W U LZAH/E W/
XQGHU )LQDQFLDO 5HSRUWLQJ





















