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Second Interim Report Includes:

● Bills Paid Through January 31, 2025

● 10% & 5% Salary Increases and Additional 
Costs based on New Agreements

● Reduction in the Multi-Year projections to 
maintain 3% reserve in all years.

● Special Reserve being used in 25-26 and 26-27.
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Property Tax Revenue
Increase in 
Property 

Tax 
Revenue

From 
3.75% 

to
4.87 % 

No Change 

from First 

Interim





Unrestricted and Restricted Revenues



Unrestricted and Restricted Expenditures



Multi-Year Projections at Second Interim With RIFs

On February 26, 2025, the District contacted 
the Tax Assessor for an estimate of property 
tax revenue to project for 25-26. 

It is early in the process, but the current 
year-over-year growth is 4.0% for 2025-26.

We had been projecting 4.5%

“While it may 
increase, we 

encourage you to 
use a conservative 

estimate.” 
Trevor C.Lysek,

Division Chief, Advanced 
Revenue & Tax Administration 

County of SB 
Auditor-Controller’s Office

Special Reserve Fund 17 used each year. 

Total reserves in 26-27 is 3.85% (First Interim was . 
3% and above = Positive Certification
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Questions Comments
Suggestions? ?

?
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Appendix A: Glossary
Adopted Budget–The first budget estimate adopted in June before the start of the school year.

First Interim–The first update of the budget estimate with bills paid through October 31st.

J-29–SB County Education summary of property taxes received for the year for each district

Property Tax Allocation–majority of revenue allocated to the school district from the County

Restricted–Expenditures must only be spent on the programs the funding was allocated to.

Second Interim–The second update of the budget estimate with bills paid through January 31st

Unaudited Actuals–The final actual costs paid and revenues received in the school year.

Unrestricted–Expenditures may be spent on what is appropriate for operating schools 


