
SETTING YOUR S IGHTS ON THE FUTURE

ABC COMPANY 401(K) 
RET IREMENT PLAN



A satisfying retirement is probably one of your most important financial goals. Maybe 

you see yourself traveling, pursuing a favorite hobby or just relaxing and enjoying life 

during retirement. Like most people, you probably have a vision of how you would like 

to spend your golden years. It is important that you establish a clear plan about how 

you will finance your future retirement.

Your retirement plan is a valuable benefit that can help you prepare for a financially 

secure retirement. Through the plan, you can save money now towards your retirement 

goal. Joining the plan is one of the most important decisions you should make.

This booklet contains information about your retirement plan’s features and 

investments. We encourage you to read through the material and take advantage of this 

important benefit to prepare for your retirement.



Congratulations! You are now eligible to participate in the retirement savings 

plan. We are pleased to provide you with this enrollment kit outlining the benefits 

offered through the plan and hope that you take advantage of this opportunity to 

prepare for your retirement. 

This booklet contains four main sections: 

Plan Highlights
An overview of the key features of your retirement plan.

Retirement Planning and Investing Concepts
Information on saving for retirement, types of investments, strategies for investing 
and tools to assist you in choosing an appropriate asset allocation and level of 
savings to meet your personal retirement goal.

Investment Information and Performance Summary
Information on each of the investments offered in your retirement plan.

Enrolling in the Plan
A summary of the steps to enroll in the retirement plan.
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Cooperative Educational Services 403(b) Retirement Plan Highlights

ELIGIBILITY All employees must meet the eligibility requirements listed below for:

Employee contributions.

You are immediately eligible.

Different requirements apply to:  Employer Matching contributions.

You must be 21 years old.
You must have completed 2 years of service.
You must be a non-certified employee.

ENROLLMENT 
PERIODS

On meeting the eligibility requirements you may join the Plan:

For Elective Deferrals: Date of hire

Additional Requirements:  For Employer Matching Contribution: January 1st or July 1st 
following your second anniversary date.

CONTRIBUTIONS Employee Contributions

Through payroll deduction, you can make pre-tax contributions from 0.00% up to 
100.00% of your eligible compensation. An Internal Revenue Service (IRS) dollar limit 
applies. The dollar limit is $23,000 for 2024. 

 

Roth Contributions

The Plan allows you to make after-tax Roth contributions from 0.00% up to 100.00% of 
your eligible compensation. The Internal Revenue Code dollar limit applies to the sum of 
both your employee pre-tax contributions and your Roth contributions.  The dollar limit is 
$23,000 for 2024. To qualify for tax-free withdrawals, your money must remain in the 
account for five years and you must have reached 59 1/2. Unlike Roth IRA's, there is no 
income limit on who can make Roth contributions to a Retirement Plan. However, Roth 
contributions may be limited by applicable nondiscrimination rules for Retirement Plans. 
See your Plan Administrator for more details. 

Catch-Up Contributions

If you are age 50 or older and make maximum allowable deferrals to your Plan, you are 
entitled to contribute an additional "catch-up contribution". The catch-up contribution is 
intended to help eligible employees make up for smaller contributions made earlier in 
their career.  The maximum catch-up contribution is $7,500 for 2024.  See your Plan 
Administrator for more details.



Cooperative Educational Services 403(b) Retirement Plan Highlights

Employer Contributions

Match

Your Employer will make a matching contribution equal to 100% of your deferrals up 
to 8% of your pay per payroll period.

Contribution Changes

You may increase or decrease the amount of your contributions each pay period.
You may stop your contributions each pay period.
You may restart your contributions each pay period.

VESTING Vesting refers to your 'ownership' of a benefit from the Plan.  The money that you 
contribute and the money it earns are always 100% vested.  Any rollover or transfer 
contributions you make are also 100% vested.

Employer Match

Immediately Vested

WITHDRAWALS

• Age 59 1/2 or older

• Normal Retirement Age

• Financial Hardship

• Termination of Service

• Death

• Disability

Funds may be withdrawn from your Plan account in these 
events:

In-Service distributions at age 59 1/2 or older may be taken from all contribution accounts.  
In-Service distributions from your Rollover account are permitted at any time.

See your Summary Plan Description for more details about taking withdrawals from the 
Plan. Be sure to talk with your tax advisor and address any potential adverse tax 
consequences before withdrawing any money from your Plan account.



Cooperative Educational Services 403(b) Retirement Plan Highlights

LOANS The Plan is intended to help you put aside money for your retirement. However your 
employer has included a Plan feature that lets you borrow money from the Plan.

You can have 2 loans outstanding at a time.  The minimum loan amount is $1,000.

The interest rate is prime plus 1 percent.  You may apply for a loan using the Participant 
Web Site listed under Account Information in this kit.

Loans may be taken from:

   • Employer Contributions

   • Rollover Contributions

   • Pre-tax Salary Deferrals

The amount you may borrow is limited by rules under the tax laws. In general, all loans will 
be limited to the lesser of one-half of your vested account balance or $50,000 reduced by 
your highest outstanding loan balance in the last 12 months.

Other requirements and limits must be met, and certain fees may apply. Refer to the 
Summary Plan Description for more details about this participant loan feature.

All loans must generally be repaid within five years. A longer term may be available if the 
loan is to be used to purchase your primary residence.

HARDSHIP 
WITHDRAWALS

If you have an immediate financial need created by severe hardship and you lack other 
reasonably available resources to meet that need, you may be eligible to receive a hardship 
withdrawal from your Plan. Hardship withdrawals may be taken from all accounts. 

A hardship, as defined by the government, can include:

      •  Purchase of your primary residence
      •  Payment of tuition and related costs for the employee, spouse, dependents,
         or children who are no longer dependents for post-secondary education
      •  Payment of certain medical expenses 
      •  Prevention of eviction from, or foreclosure on, your primary residence
      •  Funeral/burial expenses for a parent, spouse, child or dependent
      •  Repair of damages to employee's primary residence that qualifies for casualty
         deduction
      •  Expenses and losses incurred by the employee on account of a disaster declared
         by the Federal Emergency Management Agency (FEMA)



Cooperative Educational Services 403(b) Retirement Plan Highlights

ROLLOVERS You are allowed to roll over money into your account.  See your Summary Plan Description 
or Plan Administrator for roll over details.

Forms are available in the back of this kit to assist you with requesting a rollover from your 
prior account as well as electing to invest your rollover in the Plan.

ACCOUNT 
STATEMENTS

You will receive a statement of your account periodically. The statement will include a 
summary of all transactions in your account, including deposits and withdrawals, the value of 
your investments and the ending account balance for the period.

CONTACT 
INFORMATION

Third Party Administrator/Plan Service Provider

USI Consulting Group
95 Glastonbury Blvd., Suite 102
Glastonbury, CT  06033    
www.usicg.com

ACCOUNT 
INFORMATION

Participant Web Site www.usicg.com

Customer Service Number 1-866-305-8846 code 731

SUMMARY PLAN 
DESCRIPTION

The Plan’s Summary Plan Description (SPD) provides greater detail and other important 
information concerning your participation in the Plan.  The information provided in this 
booklet is an overview of your Plan’s features and benefits.  Should there be a discrepancy 
between this information and the SPD, the SPD will govern.



WHY DO YOU NEED TO  
SAVE FOR YOUR RET IREMENT?

A successful retirement savings strategy requires comprehensive planning. 

Retirement can be a time of personal well-being and financial security, but sadly, 

for some it is not. Social Security alone will not provide a sufficient level of income. 

According to most experts, you will need approximately 60% to 80% of the amount 

of money you are earning at the time you retire in order to maintain your standard 

of living during retirement. Your income will likely come from a combination of 

retirement plans, Social Security and personal savings. As a result, it is important 

that you determine how much you will need to save for your retirement.

Thanks to the power of compounding, which is the ability of an investment to 
generate earnings that are then reinvested to generate their own earnings, the 
earlier that you start saving the less you have to save to reach your retirement goal. 
Waiting even 10 years will greatly increase the amount of money you need to save 
each month and the amount of time you must continue saving.

For instance, in the example below, both Lois and Ted wanted to save $500,000 for 
their retirement. Lois started saving when she was age 25, but Ted waited to begin 
saving until he was age 35. Not only did Lois meet her retirement goal, but she also 
ended up with $76,500 more than Ted did at retirement.

The Cost of Waiting

Start Age Lois: Age 25 Ted: Age 35

Years to retirement 40 30

Monthly contribution $150 $300

Total contribution $72,000 $108,000

Total investment 
earnings

$451,651 $339,108

Total retirement  
savings

$523,651 $447,108

Ted contributed $36,000 more than Lois, yet  
he ended up with $76,500 less at retirement.

Assumes 8% rate of return. Quoted returns are hypothetical and do not represent the return 
of any particular security or group of securities. Information is for illustrative purposes only.  
Past performance is not indicative of future results. Actual returns may be more or less than  
this example.

$523,651 

Lois contributed  
$150/month for 40 years

$447,108 

Ted contributed  
$300/month for 30 years

Consider This Example:



WHY IS  A  RET IREMENT SAVINGS  
PLAN ONE OF THE BEST WAYS  
TO SAVE FOR RET IREMENT?

Your Contributions are Automatic

You decide what amount of your pay is 
invested in your plan, and that money 
is automatically deducted from each 
paycheck. With every pay period 
that passes, you can take comfort in 
knowing that you are also investing in 
your future. While it is up to you to 
determine how often you can make an 
increase to your contribution amount, 
increasing your savings rate year-over-
year, such as when you receive a raise, 
may impact your account balance more 
significantly than the investments you 
choose.

You Can Pay Less in Taxes

A retirement savings plan allows you to 
save money before it is taxed, and the 
amount you save reduces your current 
taxable income, dollar for dollar. As a 
result, you’ll pay less in taxes each pay 
period and may have more money to 
invest. You won’t pay taxes on your 
savings until you take the money out at 
retirement, at which point you could be 
in a lower tax bracket.

Your Savings Can Grow  

Tax Deferred

As the investments in your account 
grow, your money can earn a return 
on both the amount you invested 
and the earnings - an effect known 
as compounding. Before you 
take withdrawals in retirement, 
compounding is enhanced in your 
account because taxes do not eat away 
at your current balance. More time lets 
your money work harder for you. It’s 
true! The sooner you start, the better off 
you may be.

Your Savings are Portable

Your contributions can be taken with 
you should you decide to leave your job 
or retire. You can transfer (or rollover) 
savings from one employer’s qualified 
plan to another, if allowed under 
the terms of each plan. This feature 
allows you to take advantage of the 
convenience of having your retirement 
savings consolidated in one plan.

Savings Without  
a Retirement Plan

Savings With  
a Retirement Plan

Gross Pay $22,000 $22,000

Tax-Deferred Savings $0 $1,100

Taxable Pay $22,000 $20,900

Federal Income Taxes $5,500 $5,225

Taxable Savings $1,100 $0

Net Spendable Pay $15,400 $15,675

Spendable Pay Advantage $275

The Benefit of Tax-Deferral

The chart to the left 
represents the impact 
of a 5% tax-deferred 
retirement savings  
versus taxable  
retirement savings on 
your current salary.

Assumes 25% tax bracket. For illustrative purposes only.



TYPES OF INVESTMENTS

Three major types of investments are available in your retirement plan, offered 

primarily through mutual funds. Understanding these three types of investments 

and the main risks associated with each will assist you in preparing for your 

financial future.

Stocks (Equities)

When you invest in stock funds, you 
are buying shares of ownership in one 
or more companies. The market value 
of a stock is determined in large part 
by the success or earnings potential of 
the company. As a stock investor, you 
can make money in two ways. The first 
is through dividends, or a portion of 
the company’s earnings paid to you 
on a periodic basis. The second is by 
selling your stock at a higher price than 
the price at which it was purchased. 
Historically, stock investments have 
outperformed the other types of 
investment options, but they also have 
the highest level of risk, since their 
price movement can be unpredictable 
and can fluctuate widely. This is known 
as market risk.

Bonds (Fixed Income)

A fixed income bond fund is comprised 
of a variety of bonds offered by different 
entities with different maturity dates. 
A bond is a loan from an investor, such 
as you, to a corporation or government 
in exchange for interest payments and 
repayment of the principal amount 
invested at maturity. If the borrower 
goes bankrupt, you may lose some or all 
of your bond investment. This is known 
as credit risk.

Three main types of bonds are 
Corporate, Municipal and Treasury. 
Corporate bonds are issued by 
companies. Municipal bonds are issued 
by state and local municipalities. 
Treasury bonds are issued by the U.S. 
government. Bond prices will fluctuate 
with movements in interest rates and 
other factors. Generally, bonds gain  

or lose value in the opposite direction 
of interest rates. If interest rates go up, 
bond prices generally fall and  
vice versa.

Cash (Short-Term)

Cash and money market, or fixed 
interest securities, are short-term 
interest-bearing investments. A short-
term investment has a maturity of one 
year or less and may include Certificates 
of Deposit (CDs), stable value funds 
and Treasury Bills (T-Bills). Such 
investments generally provide a lower 
return with less risk. These investments 
may experience inflation risk, or the 
potential inability of cash to provide 
long-term returns greater than the rate 
of inflation (a rise in the price of goods 
and services), thereby decreasing the 
investor’s purchasing power over time. 

Lower Risk  
Lower Potential Reward

Higher Risk  
Higher Potential Reward

Stocks***
Bonds**

Cash*

Risk/Reward Comparisons

Source: Lipper
* 30-Day T-Bills        ** Intermediate Government Bonds         *** S&P 500       

Mutual funds are investment companies that 
combine the assets of many investors into a 
single pool which is invested in a number of 
securities (stocks, bonds, etc.) according to 
a stated objective as defined by the fund’s 
prospectus. Individual investors benefit from 
the expertise and resources of the fund’s 
investment management team and the 
diversification that such funds offer within one 
or more of the three major investment types.



BUILDING AN INVESTMENT PLAN  
FOR YOUR FUTURE

Savvy investors work to create a strategy for beating inflation while managing 

investment risks. There is no “one” right strategy and each individual should 

consider the following important principles when formulating their investment 

plan for retirement:

Investment Date Amount Invested Share Price
Number of  

Shares Purchased

January $200.00 $10.00 20.000

February $200.00 $9.00 22.222

March $200.00 $9.10 21.978

April $200.00 $8.50 23.529

May $200.00 $7.50 26.667

June $200.00 $8.00 25.000

Total Invested/Total Shares $1,200.00 139.396

Average Share Price $8.68

Average Cost Per Share $8.61

Dollar cost averaging may allow investors 
to more effectively weather the ups and 
downs in the market. A person who invests 
the same dollar amount each period will 
buy more shares of an investment when the 
market price is low and fewer when its price 
is high. As a result, the average purchase 
price may be lower than the average of the 
market prices over the same period of time. 

Dollar Cost Averaging

Time Horizon

Your time horizon until you plan to 
begin withdrawing money is important 
because it influences how you invest 
your assets. Typically, a shorter time 
frame necessitates more conservative 
investments, while a longer period 
allows you to handle more risk. Your 
time horizon may be longer than 
you think, since you will be investing 
not only until retirement but during 

retirement. Stock and bond investments 
generally have higher risk in the short-
term, but are more likely to produce 
higher returns than cash over a longer 
period of time. As you consider risk 
and return, keep in mind that your plan 
investments may change as your time 
horizon changes. As people get closer to 
retirement they may have less tolerance 
for risk and therefore may adjust their 
investments.

Dollar Cost Averaging

Dollar cost averaging is investing a 
fixed amount at regular intervals of 
time, such as contributing a percentage 
of your salary each payroll period in 
your retirement savings plan. Dollar 
cost averaging is a technique that 
eliminates the anxiety of trying to time 
the markets.



Diversifying Investments

Diversification simply means spreading 
out your money among different types 
of investments that have different 
characteristics, such as stocks, bonds 
and cash. This process of choosing the 
appropriate amount of money to invest 
in higher and lower risk investments is 
often called “asset allocation.” 

The mutual funds offered through 
your retirement plan pool your money 
with that of your co-workers and other 
investors to purchase a number of 
different investments within a fund. 
Each stock fund, for example, may 
invest in numerous companies, spread 
across a broad spectrum of industries. 
This means that if one company has 
problems, a sufficiently diversified 

fund should not suffer a major loss. 
Similarly, bond funds invest in bonds 
with varying maturity dates issued by 
various entities.

Generally, when one type or class of 
investment does well, another may not. 
For instance, when stocks perform well, 
typically bonds do not. It is important 
that you consider investing in different 
types of assets, which may allow you 
to lower your total account risk with a 
goal of experiencing smoother overall 
investment performance.

You can further diversify by investing 
in several funds (stocks, bonds, etc.) or 
by choosing a fund that invests in the 
different asset classes. 

  

Rebalancing

Over time, gains in some types of 
investments and losses in others could 
cause your portfolio to shift from your 
intended asset allocation strategy. 
Rebalancing your portfolio, or selling 
some of your investments that have 
grown and investing more in those that 
have fallen behind, can help ensure that 
you maintain a level of investment risk 
that you are comfortable with.

Rebalancing Your Plan Investments

Alan allocates his retirement investments among three asset types: 50% in 

stock funds, 30% in fixed income funds, and 20% in a money market fund.

Over the past couple of years, the stock funds declined so that his money is 

now divided 45% in stock funds, 33% in fixed income funds, and 22% in the 

money market fund.

Alan may want to transfer some money from the fixed income and money 

market funds to the stock funds to maintain his desired allocation mix.

BU ILDING AN INVESTMENT PLAN  
FOR YOUR FUTURE



WHAT TYPE OF INVESTOR ARE YOU?

Once you join your employer’s retirement plan, you need to develop an 
investment strategy. This questionnaire can help you determine whether you are 
a conservative, moderate, or aggressive investor and which asset allocation may 
be suitable for your situation. Use this information in combination with other 
investment planning advice available to you. 

Please read the following statements. Rank yourself on a scale from 1 to 5 as to 
whether you agree or disagree with each statement by circling your choice. Total 
the numbers circled and enter your score below. 

Investor Profile Questionnaire

1 = Strongly disagree                            2 = Disagree                                   3 = Neutral 4=Agree 5=Strongly Agree

1.  To obtain above-average returns on my investments, I am willing to accept  
above-average risk of investment losses. 

2.  Staying ahead of inflation is more important to me than maintaining stable 
account values.

3.  If an investment loses money over the course of a year, I can easily resist the 
temptation to sell it. 

4.  I do not plan to withdraw my retirement money for major expenses before 
I retire. 

5.  I consider myself knowledgeable about economic issues and personal 
investing.

Compare your score with the Investor Profile and Sample Asset Allocations on the next page. Remember, neither the five 
statements nor your total score is meant to tell you which investments to choose. Rather, the questionnaire may help you 
better understand your objectives and feelings about risk so you can select investments that are right for your situation.

1 2 3 4 5

1 2 3 4 5

1 2 3 4 5

1 2 3 4 5

1 2 3 4 5

Total Score



5-11 = Conservative Investor

This score indicates you may have a low tolerance for risk and you are seeking 
only a small amount of capital growth. A conservative investor may want to 
invest primarily in short-term investments with only a small amount invested 
in stocks and bonds. A portfolio weighted in this manner typically suggests an 
investment time horizon of less than five years. 

12-18 = Moderate Investor

This score indicates that your investment time frame is five years or more. It 
is likely that you desire to outperform conservative investments over the long 
term. Your score suggests that you are willing to take on some additional risk 
because you are aware that time tends to work in the investor’s favor. Over longer 
periods of time, greater risks can potentially result in greater returns. A moderate 
investor views the growth potential of stocks over the long term as an essential 
part of his or her investment mix. 

19-25 = Aggressive Investor

This score points to an investor willing to accept market risk as he or she seeks 
the opportunity for capital growth that is made possible by investments in stocks. 
The score also indicates that your investment time horizon is ten or more years. 
Historically over time, stocks have outperformed most other capital market 
investments, but also fluctuate in market value. An aggressive investor may 
wish to include the stocks of smaller U.S. companies and the stocks of foreign 
companies in his or her portfolio. 

Investor Profile

5 10 15 20 25

CONSERVATIVE MODERATE AGGRESSIVE

Compare Your Score: Sample Asset Allocations

The asset allocations presented above are only examples of the types of allocations you may wish to consider based on your answers to the profile 
questionnaire. They are not intended as investment advice. The final decision on any allocation or investment is yours. Your investment strategy should be 
reviewed periodically as your investment profile changes. Your portfolio value will fluctuate with market conditions. Past performance is no guarantee of 
future results. 

10% Equities

30% Equities

60% Equities

70% Short-Term

30% Short-Term

10% Short-Term

20% 

Fixed Income

40% Fixed Income

30% 

Fixed Income

WHAT TYPE OF INVESTOR ARE YOU?



HOW MUCH MONEY WILL  YOU NEED  
TO SAVE FOR RET IREMENT?

Step 1 – In the first column, select  
the age range that matches your  
current age. 

Step 2 – Choose the salary that comes 
closest to what you currently make per 
year. 

Step 3 – Review the estimated amount 
you will need at retirement and the 
amount of existing savings needed to 
reach this goal in conjunction with 
the suggested minimum contribution 
percentages listed in the last column. 
If you have more existing savings, then 
you could consider the lower part of the 
contribution range. If your savings is 
less, then you should consider at least 
the highest contribution percentage 
shown.

People today are living longer thanks to healthier lifestyles and medical advances. 
It is important to save enough money to last through all of those years. When 
calculating how much you will need to save in your retirement plan, you should 
consider personal savings, investments, other retirement plan balances, expected 
Social Security benefits and any other income sources that may supplement your 
retirement income. 

The chart below will help to give you an estimate of the total amount of money 
you will need at retirement as well as a suggested amount to contribute to your 
retirement savings plan from each paycheck, taking into consideration the amount 
of money you may have already saved.

Current Age Annual Salary
Amount Needed 
at Retirement

Amount Already 
Saved

Suggested 
Minimum 

Contribution

21-30

$25,000 
$35,000 
$50,000 
$75,000

$641,000 
$981,000 

$1,491,000 
$2,341,000

$0 
$0 
$0 
$0

9-11% 
10-12% 
10-12% 
11-13%

31-40

$25,000 
$35,000 
$50,000 
$75,000

$441,000 
$692,000 

$1,071,000 
$1,700,000

$15,000 
$25,000 
$50,000 
$75,000

9-11% 
11-13% 
10-12% 
11-13%

41-50

$25,000 
$35,000 
$50,000 
$75,000

$294,000 
$479,000 
$756,000 

$1,219,000

$35,000 
$70,000 

$110,000 
$190,000

11-13% 
10-12% 
11-13% 
11-13%

51-60

$25,000 
$35,000 
$50,000 
$75,000

$186,000 
$320,000 
$521,000 
$855,000

$15,000 
$25,000 
$50,000 
$75,000

9-11% 
9-11% 

10-12% 
11-13%

Assumptions: Retirement age 65. Length of retirement of 25 years. Annual inflation rate of 3%. 
Annual rate of return before and during retirement of 8%. Tax rate during retirement of 20%. 
Assumes tax-deferred investments in retirement plan. Social Security benefit of $1,000 per month 
starting at age 65. Annual inflation rate on Social Security of 1%. Assumes that a person will spend 
an average of 60% of his or her current salary in retirement. Balance at death is $0. These are 
examples only and are not intended as a projection or guarantee. Actual results may vary. 
 
For an estimate of your Social Security benefits, please contact the Social Security Administration at 
(800) 772-1213 or www.ssa.gov. 



INVESTMENT INFORMATION

Now that you have reviewed the basics of investing and what type of investor 

you are, it’s time to learn about the investment options available in your plan to 

create your asset allocation. This portion of the kit provides information on each 

investment option offered as well as a summary of the investment performance  

of all funds.



Release Date: 09-30-2024

Fidelity Advisor Freedom Income A  FAFAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod Incm TR USD

Overall Morningstar Rating™

Q
Morningstar Return
Low

Morningstar Risk
Below Average

Out of 142 Target-Date Retirement funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation.

The fund invests in a combination of Fidelity® U.S. equity 
funds, international equity funds, bond funds, and short-term 
funds.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.72%
Total Annual Operating Expense 0.72%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 07-24-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod Incm TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target of moderate 
income. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date Retirement

Retirement income portfolios provide a mix of stocks, 
bonds, and cash for those investors already in or entering 
retirement. These portfolios tend to be managed to more of a 
conservative asset-allocation strategy. These portfolios aim to 
provide investors with steady income throughout retirement.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 6.68 13.52 0.82 3.01 3.38 3.72
Benchmark Return % 9.23 17.18 2.70 5.32 4.75 —
Category Average % 8.58 16.50 2.12 4.30 4.19 4.52
........................................................................................................................................................................................................................
Morningstar Rating™ . . Q Q Q .

# of Funds in Category . . 142 126 84 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 6.68 13.52 0.82 3.01 3.38 3.72
Standardized Return % 0.55 6.99 -1.15 1.79 2.77 3.43

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 9.3
Non-U.S. Stocks 13.3
Bonds 74.6
Cash 2.7
Other 0.2................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Investment Grade Bond 38.07
Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 20.44
Fidelity Series Government Money Mkt 7.97
Fidelity Series Emerging Markets Opps 4.12
Fidelity Series Intl Dev Mkts Bd Idx 3.89
.......................................................................................................
10 Year Treasury Note Future  12-19-24 3.60
Fidelity Series Long-Term Trs Bd Idx 2.83
5 Year Treasury Note Future   12-31-24 2.14
Fidelity Series International Growth 1.96
Fidelity Series Overseas 1.95

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 18.00
Total Fund Assets ($mil) 253.61

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 36.56 27.11
.......................................................................................................
r Basic Materials 6.08 2.00
t Consumer Cyclical 10.64 10.29
y Financial Services 18.51 12.48
u Real Estate 1.33 2.34

j Sensitive 47.92 52.72
.......................................................................................................
i Communication Services 7.02 8.86
o Energy 5.16 3.31
p Industrials 13.95 7.58
a Technology 21.79 32.97

k Defensive 15.53 20.16
.......................................................................................................
s Consumer Defensive 4.00 5.87
d Healthcare 9.57 11.62
f Utilities 1.96 2.67

Principal Risks as of 08-31-24
Inflation-Protected Securities, Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, Index Correlation/Tracking 
Error, Issuer, Interest Rate, Market/Market Volatility, Commodity, Equity Securities, Futures, Industry and Sector Investing, 
Underlying Fund/Fund of Funds, Leverage, Management, Passive Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2010 A  FACFX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2010 TR USD

Overall Morningstar Rating™

QQ
Morningstar Return
Below Average

Morningstar Risk
Average

Out of 87 Target-Date 2000-2010 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.73%
Total Annual Operating Expense 0.73%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 07-24-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2010 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2010. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2000-2010

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2000-2010) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 7.89 15.48 1.17 4.25 4.56 5.05
Benchmark Return % 9.25 17.51 2.24 5.27 5.02 —
Category Average % 8.77 16.71 2.30 5.04 4.91 4.89
........................................................................................................................................................................................................................
Morningstar Rating™ . . Q Q QQ .

# of Funds in Category . . 87 80 46 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 7.89 15.48 1.17 4.25 4.56 5.05
Standardized Return % 1.69 8.84 -0.81 3.02 3.94 4.76

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 13.4
Non-U.S. Stocks 16.3
Bonds 68.8
Cash 1.2
Other 0.2................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Investment Grade Bond 35.08
Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 15.78
Fidelity Series Government Money Mkt 6.48
Fidelity Series Emerging Markets Opps 4.77
Fidelity Series Intl Dev Mkts Bd Idx 3.86
.......................................................................................................
10 Year Treasury Note Future  12-19-24 3.59
Fidelity Series Long-Term Trs Bd Idx 3.03
Fidelity Series Large Cap Stock 2.77
Fidelity Series International Growth 2.60
Fidelity Series Overseas 2.58

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 14.00
Total Fund Assets ($mil) 234.15

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 35.92 27.11
.......................................................................................................
r Basic Materials 5.86 2.00
t Consumer Cyclical 10.34 10.29
y Financial Services 18.41 12.48
u Real Estate 1.31 2.34

j Sensitive 48.10 52.72
.......................................................................................................
i Communication Services 7.08 8.86
o Energy 5.21 3.31
p Industrials 13.82 7.58
a Technology 21.99 32.97

k Defensive 15.98 20.16
.......................................................................................................
s Consumer Defensive 4.00 5.87
d Healthcare 9.99 11.62
f Utilities 1.99 2.67

Principal Risks as of 08-31-24
Inflation-Protected Securities, Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, Index Correlation/Tracking 
Error, Issuer, Interest Rate, Market/Market Volatility, Commodity, Equity Securities, Futures, Industry and Sector Investing, 
Underlying Fund/Fund of Funds, Leverage, Management, Passive Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2015 A  FFVAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2015 TR USD

Overall Morningstar Rating™

QQ
Morningstar Return
Average

Morningstar Risk
Above Average

Out of 105 Target-Date 2015 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.77%
Total Annual Operating Expense 0.77%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-06-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2015 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2015. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2015

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2011-2015) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 9.09 17.74 1.59 5.13 5.25 5.43
Benchmark Return % 9.46 18.46 1.87 5.28 5.22 —
Category Average % 9.27 17.68 2.47 5.50 5.30 5.13
........................................................................................................................................................................................................................
Morningstar Rating™ . . Q QQ QQ .

# of Funds in Category . . 105 95 52 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 9.09 17.74 1.59 5.13 5.25 5.43
Standardized Return % 2.82 10.97 -0.40 3.90 4.63 5.13

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 18.6
Non-U.S. Stocks 20.2
Bonds 62.0
Cash -1.0
Other 0.2................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Investment Grade Bond 31.51
Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 10.19
Fidelity Series Emerging Markets Opps 5.59
Fidelity Srs 5+ Yr Inf-Ptctd Bd Idx 4.80
Fidelity Series Government Money Mkt 4.22
.......................................................................................................
Fidelity Series Large Cap Stock 3.87
Fidelity Series Intl Dev Mkts Bd Idx 3.84
10 Year Treasury Note Future  12-19-24 3.58
Fidelity Series International Growth 3.40
Fidelity Series Overseas 3.37

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 13.00
Total Fund Assets ($mil) 481.83

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 35.47 27.11
.......................................................................................................
r Basic Materials 5.70 2.00
t Consumer Cyclical 10.13 10.29
y Financial Services 18.34 12.48
u Real Estate 1.30 2.34

j Sensitive 48.23 52.72
.......................................................................................................
i Communication Services 7.12 8.86
o Energy 5.26 3.31
p Industrials 13.72 7.58
a Technology 22.13 32.97

k Defensive 16.31 20.16
.......................................................................................................
s Consumer Defensive 3.99 5.87
d Healthcare 10.30 11.62
f Utilities 2.02 2.67

Principal Risks as of 08-31-24
Inflation-Protected Securities, Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, Index Correlation/Tracking 
Error, Issuer, Interest Rate, Market/Market Volatility, Commodity, Equity Securities, Futures, Industry and Sector Investing, 
Underlying Fund/Fund of Funds, Leverage, Management, Passive Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2020 A  FDAFX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2020 TR USD

Overall Morningstar Rating™

QQ
Morningstar Return
Average

Morningstar Risk
Above Average

Out of 136 Target-Date 2020 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.81%
Total Annual Operating Expense 0.81%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 07-24-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2020 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2020. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2020

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2016-2020) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 10.40 20.02 1.99 5.99 5.83 5.97
Benchmark Return % 9.88 19.61 1.79 5.51 5.54 —
Category Average % 9.94 18.89 2.72 5.85 5.70 5.78
........................................................................................................................................................................................................................
Morningstar Rating™ . . Q QQ QQQ .

# of Funds in Category . . 136 126 75 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 10.40 20.02 1.99 5.99 5.83 5.97
Standardized Return % 4.06 13.12 0.00 4.74 5.21 5.67

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 23.8
Non-U.S. Stocks 23.9
Bonds 55.2
Cash -3.2
Other 0.3................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Investment Grade Bond 27.96
Fidelity Srs 5+ Yr Inf-Ptctd Bd Idx 7.36
Fidelity Series Emerging Markets Opps 6.40
Fidelity Series Large Cap Stock 4.97
Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 4.63
.......................................................................................................
Fidelity Series International Growth 4.19
Fidelity Series Overseas 4.15
Fidelity Series International Value 4.13
Fidelity Series Intl Dev Mkts Bd Idx 3.87
Fidelity Advisor Series Equity Gr 3.74

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 14.00
Total Fund Assets ($mil) 1,254.76

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 35.19 27.11
.......................................................................................................
r Basic Materials 5.60 2.00
t Consumer Cyclical 10.00 10.29
y Financial Services 18.30 12.48
u Real Estate 1.29 2.34

j Sensitive 48.31 52.72
.......................................................................................................
i Communication Services 7.15 8.86
o Energy 5.28 3.31
p Industrials 13.65 7.58
a Technology 22.23 32.97

k Defensive 16.51 20.16
.......................................................................................................
s Consumer Defensive 3.99 5.87
d Healthcare 10.49 11.62
f Utilities 2.03 2.67

Principal Risks as of 08-31-24
Inflation-Protected Securities, Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value 
Investing, Index Correlation/Tracking Error, Issuer, Interest Rate, Market/Market Volatility, Commodity, Equity Securities, Futures, 
Industry and Sector Investing, Underlying Fund/Fund of Funds, Leverage, Management, Passive Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2025 A  FATWX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2025 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Above Average

Out of 197 Target-Date 2025 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.86%
Total Annual Operating Expense 0.86%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-06-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2025 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2025. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2025

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2021-2025) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 11.53 21.85 2.54 6.78 6.37 6.19
Benchmark Return % 10.50 20.94 2.01 5.96 6.00 —
Category Average % 10.57 20.11 3.01 6.43 6.14 6.00
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQ QQQ .

# of Funds in Category . . 197 173 114 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 11.53 21.85 2.54 6.78 6.37 6.19
Standardized Return % 5.12 14.84 0.54 5.52 5.74 5.89

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 28.3
Non-U.S. Stocks 27.2
Bonds 49.3
Cash -5.1
Other 0.3................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Investment Grade Bond 24.17
Fidelity Srs 5+ Yr Inf-Ptctd Bd Idx 9.13
Fidelity Series Emerging Markets Opps 7.09
Fidelity Series Large Cap Stock 5.92
Fidelity Series International Growth 4.87
.......................................................................................................
Fidelity Series Overseas 4.83
Fidelity Series International Value 4.81
Fidelity Advisor Series Equity Gr 4.46
Fidelity Series Long-Term Trs Bd Idx 3.89
Fidelity Series Intl Dev Mkts Bd Idx 3.85

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 14.00
Total Fund Assets ($mil) 2,294.36

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 35.01 27.11
.......................................................................................................
r Basic Materials 5.53 2.00
t Consumer Cyclical 9.92 10.29
y Financial Services 18.27 12.48
u Real Estate 1.29 2.34

j Sensitive 48.36 52.72
.......................................................................................................
i Communication Services 7.16 8.86
o Energy 5.30 3.31
p Industrials 13.61 7.58
a Technology 22.29 32.97

k Defensive 16.64 20.16
.......................................................................................................
s Consumer Defensive 3.99 5.87
d Healthcare 10.61 11.62
f Utilities 2.04 2.67

Principal Risks as of 08-31-24
Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Index Correlation/
Tracking Error, Issuer, Interest Rate, Market/Market Volatility, Commodity, Equity Securities, Futures, Industry and Sector 
Investing, Underlying Fund/Fund of Funds, Leverage, Management, Passive Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2030 A  FAFEX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2030 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Above Average

Out of 199 Target-Date 2030 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.90%
Total Annual Operating Expense 0.90%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 07-24-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2030 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2030. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2030

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2026-2030) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 12.48 23.29 3.17 7.71 7.16 6.79
Benchmark Return % 11.42 22.56 2.62 6.74 6.62 —
Category Average % 11.82 22.18 3.78 7.55 6.93 6.65
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQ QQQ .

# of Funds in Category . . 199 173 111 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 12.48 23.29 3.17 7.71 7.16 6.79
Standardized Return % 6.02 16.20 1.16 6.44 6.53 6.49

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 32.0
Non-U.S. Stocks 29.9
Bonds 42.6
Cash -4.9
Other 0.4................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Investment Grade Bond 21.41
Fidelity Series Emerging Markets Opps 7.68
Fidelity Series Large Cap Stock 6.70
Fidelity Series International Growth 5.44
Fidelity Series Overseas 5.39
.......................................................................................................
Fidelity Series International Value 5.37
Fidelity Advisor Series Equity Gr 5.06
Fidelity Srs 5+ Yr Inf-Ptctd Bd Idx 5.01
Fidelity Series Long-Term Trs Bd Idx 4.30
Fidelity Series Opportunistic Insights 4.11

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 16.00
Total Fund Assets ($mil) 3,142.41

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.90 27.11
.......................................................................................................
r Basic Materials 5.50 2.00
t Consumer Cyclical 9.87 10.29
y Financial Services 18.25 12.48
u Real Estate 1.28 2.34

j Sensitive 48.40 52.72
.......................................................................................................
i Communication Services 7.18 8.86
o Energy 5.30 3.31
p Industrials 13.59 7.58
a Technology 22.33 32.97

k Defensive 16.71 20.16
.......................................................................................................
s Consumer Defensive 3.99 5.87
d Healthcare 10.68 11.62
f Utilities 2.04 2.67

Principal Risks as of 08-31-24
Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Index Correlation/
Tracking Error, Issuer, Interest Rate, Market/Market Volatility, Commodity, Equity Securities, Futures, Industry and Sector 
Investing, Underlying Fund/Fund of Funds, Leverage, Management, Passive Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2035 A  FATHX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2035 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Above Average

Morningstar Risk
High

Out of 191 Target-Date 2035 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.94%
Total Annual Operating Expense 0.94%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-06-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2035 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2035. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2035

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2031-2035) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 14.05 25.56 4.24 9.29 8.13 7.10
Benchmark Return % 12.70 24.54 3.66 7.83 7.33 —
Category Average % 13.33 24.54 4.70 8.75 7.66 6.99
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQ QQQ .

# of Funds in Category . . 191 167 111 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 14.05 25.56 4.24 9.29 8.13 7.10
Standardized Return % 7.49 18.34 2.20 8.00 7.49 6.79

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 37.9
Non-U.S. Stocks 34.2
Bonds 32.1
Cash -4.5
Other 0.4................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Investment Grade Bond 15.46
Fidelity Series Emerging Markets Opps 8.59
Fidelity Series Large Cap Stock 7.95
Fidelity Series International Growth 6.33
Fidelity Series Overseas 6.28
.......................................................................................................
Fidelity Series International Value 6.25
Fidelity Advisor Series Equity Gr 6.00
Fidelity Series Opportunistic Insights 4.87
Fidelity Series Long-Term Trs Bd Idx 4.71
Fidelity Series Value Discovery 4.68

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 18.00
Total Fund Assets ($mil) 2,991.17

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.76 27.11
.......................................................................................................
r Basic Materials 5.45 2.00
t Consumer Cyclical 9.81 10.29
y Financial Services 18.22 12.48
u Real Estate 1.28 2.34

j Sensitive 48.44 52.72
.......................................................................................................
i Communication Services 7.19 8.86
o Energy 5.32 3.31
p Industrials 13.56 7.58
a Technology 22.37 32.97

k Defensive 16.81 20.16
.......................................................................................................
s Consumer Defensive 3.99 5.87
d Healthcare 10.77 11.62
f Utilities 2.05 2.67

Principal Risks as of 08-31-24
Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Issuer, Interest Rate, 
Market/Market Volatility, Commodity, Equity Securities, Futures, Industry and Sector Investing, Underlying Fund/Fund of Funds, 
Leverage, Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2040 A  FAFFX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2040 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Above Average

Morningstar Risk
High

Out of 194 Target-Date 2040 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 0.99%
Total Annual Operating Expense 0.99%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 07-24-03
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2040 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2040. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2040

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2036-2040) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 16.12 28.61 5.42 10.61 8.77 7.71
Benchmark Return % 14.06 26.49 4.80 8.91 7.94 —
Category Average % 14.63 26.48 5.52 9.76 8.27 7.52
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQQ QQQ .

# of Funds in Category . . 194 168 111 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 16.12 28.61 5.42 10.61 8.77 7.71
Standardized Return % 9.44 21.22 3.36 9.31 8.12 7.41

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 45.9
Non-U.S. Stocks 40.0
Bonds 17.6
Cash -4.0
Other 0.5................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Emerging Markets Opps 9.85
Fidelity Series Large Cap Stock 9.65
Fidelity Series International Growth 7.55
Fidelity Series Overseas 7.49
Fidelity Series International Value 7.46
.......................................................................................................
Fidelity Advisor Series Equity Gr 7.27
Fidelity Series Opportunistic Insights 5.91
Fidelity Series Value Discovery 5.69
Fidelity Series Stk Selec Lg Cp Val 5.57
Fidelity Advisor Series Growth Opps 5.19

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 2
Annual Turnover Ratio % 18.00
Total Fund Assets ($mil) 2,817.34

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.63 27.11
.......................................................................................................
r Basic Materials 5.40 2.00
t Consumer Cyclical 9.75 10.29
y Financial Services 18.20 12.48
u Real Estate 1.28 2.34

j Sensitive 48.47 52.72
.......................................................................................................
i Communication Services 7.20 8.86
o Energy 5.33 3.31
p Industrials 13.53 7.58
a Technology 22.41 32.97

k Defensive 16.91 20.16
.......................................................................................................
s Consumer Defensive 3.99 5.87
d Healthcare 10.86 11.62
f Utilities 2.06 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Issuer, Interest Rate, Market/Market 
Volatility, Commodity, Equity Securities, Futures, Industry and Sector Investing, Underlying Fund/Fund of Funds, Leverage, China 
Region, Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2045 A  FFFZX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2045 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Above Average

Out of 191 Target-Date 2045 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 1.00%
Total Annual Operating Expense 1.00%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 06-01-06
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2045 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2045. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2045

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2041-2045) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 16.83 29.59 5.79 10.85 8.88 7.00
Benchmark Return % 15.07 27.90 5.61 9.63 8.29 —
Category Average % 15.70 28.08 6.14 10.44 8.63 7.03
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQ QQQ .

# of Funds in Category . . 191 167 111 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 16.83 29.59 5.79 10.85 8.88 7.00
Standardized Return % 10.11 22.14 3.72 9.54 8.24 6.65

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 49.1
Non-U.S. Stocks 42.3
Bonds 11.8
Cash -3.8
Other 0.6................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Emerging Markets Opps 10.35
Fidelity Series Large Cap Stock 10.29
Fidelity Series International Growth 8.06
Fidelity Series Overseas 8.00
Fidelity Series International Value 7.97
.......................................................................................................
Fidelity Advisor Series Equity Gr 7.77
Fidelity Series Opportunistic Insights 6.33
Fidelity Series Value Discovery 6.09
Fidelity Series Stk Selec Lg Cp Val 5.96
Fidelity Advisor Series Growth Opps 5.55

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 3
Annual Turnover Ratio % 18.00
Total Fund Assets ($mil) 2,088.34

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.43 27.11
.......................................................................................................
r Basic Materials 5.43 2.00
t Consumer Cyclical 9.58 10.29
y Financial Services 18.17 12.48
u Real Estate 1.25 2.34

j Sensitive 48.96 52.72
.......................................................................................................
i Communication Services 7.24 8.86
o Energy 5.50 3.31
p Industrials 13.51 7.58
a Technology 22.71 32.97

k Defensive 16.59 20.16
.......................................................................................................
s Consumer Defensive 3.96 5.87
d Healthcare 10.58 11.62
f Utilities 2.05 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Issuer, Market/Market Volatility, 
Commodity, Equity Securities, Futures, Industry and Sector Investing, Underlying Fund/Fund of Funds, Leverage, China Region, 
Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2050 A  FFFLX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2050 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Average

Out of 192 Target-Date 2050 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 1.00%
Total Annual Operating Expense 1.00%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 06-01-06
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2050 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2050. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2050

Target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date 
in mind (in this case, the years 2046-2050) for retirement. 
These portfolios aim to provide investors with an optimal 
level of return and risk, based solely on the target date. 
Management adjusts the allocation among asset classes 
to more-conservative mixes as the target date approaches, 
following a preset glide path. A target-date portfolio is part 
of a series of funds offering multiple retirement dates to 
investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 16.87 29.62 5.79 10.86 8.88 6.93
Benchmark Return % 15.54 28.55 5.97 9.92 8.39 —
Category Average % 16.20 28.86 6.42 10.69 8.79 6.99
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQ QQQ .

# of Funds in Category . . 192 168 111 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 16.87 29.62 5.79 10.86 8.88 6.93
Standardized Return % 10.15 22.16 3.72 9.55 8.23 6.59

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 49.1
Non-U.S. Stocks 42.3
Bonds 11.8
Cash -3.8
Other 0.6................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Emerging Markets Opps 10.35
Fidelity Series Large Cap Stock 10.29
Fidelity Series International Growth 8.06
Fidelity Series Overseas 8.00
Fidelity Series International Value 7.97
.......................................................................................................
Fidelity Advisor Series Equity Gr 7.77
Fidelity Series Opportunistic Insights 6.33
Fidelity Series Value Discovery 6.09
Fidelity Series Stk Selec Lg Cp Val 5.96
Fidelity Advisor Series Growth Opps 5.55

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 3
Annual Turnover Ratio % 17.00
Total Fund Assets ($mil) 1,851.49

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.43 27.11
.......................................................................................................
r Basic Materials 5.43 2.00
t Consumer Cyclical 9.58 10.29
y Financial Services 18.17 12.48
u Real Estate 1.25 2.34

j Sensitive 48.98 52.72
.......................................................................................................
i Communication Services 7.25 8.86
o Energy 5.51 3.31
p Industrials 13.51 7.58
a Technology 22.71 32.97

k Defensive 16.59 20.16
.......................................................................................................
s Consumer Defensive 3.96 5.87
d Healthcare 10.58 11.62
f Utilities 2.05 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Issuer, Market/Market Volatility, 
Commodity, Equity Securities, Futures, Industry and Sector Investing, Underlying Fund/Fund of Funds, Leverage, China Region, 
Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2055 A  FHFAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2055 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Average

Out of 191 Target-Date 2055 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 1.00%
Total Annual Operating Expense 1.00%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 06-01-11
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2055 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2055. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2055

Target-date portfolios provide a diversified exposure to 
stocks, bonds, and cash for those investors who have a 
specific date in mind (in this case, the years 2051-2055) 
for retirement. These portfolios aim to provide investors 
with an optimal level of return and risk, based solely on 
the target date. Management adjusts the allocation among 
asset classes to more-conservative mixes as the target 
date approaches, following a preset glide path. A target-
date portfolio is part of a series of funds offering multiple 
retirement dates to investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 16.88 29.64 5.79 10.87 8.88 8.77
Benchmark Return % 15.60 28.66 5.98 9.93 8.36 8.55
Category Average % 16.43 29.21 6.53 10.82 8.84 8.95
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQ QQQ .

# of Funds in Category . . 191 167 105 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 16.88 29.64 5.79 10.87 8.88 8.77
Standardized Return % 10.16 22.19 3.72 9.56 8.24 8.29

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 49.1
Non-U.S. Stocks 42.3
Bonds 11.8
Cash -3.8
Other 0.6................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Emerging Markets Opps 10.35
Fidelity Series Large Cap Stock 10.29
Fidelity Series International Growth 8.06
Fidelity Series Overseas 8.00
Fidelity Series International Value 7.97
.......................................................................................................
Fidelity Advisor Series Equity Gr 7.77
Fidelity Series Opportunistic Insights 6.33
Fidelity Series Value Discovery 6.09
Fidelity Series Stk Selec Lg Cp Val 5.96
Fidelity Advisor Series Growth Opps 5.55

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 3
Annual Turnover Ratio % 15.00
Total Fund Assets ($mil) 1,273.28

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.43 27.11
.......................................................................................................
r Basic Materials 5.43 2.00
t Consumer Cyclical 9.58 10.29
y Financial Services 18.17 12.48
u Real Estate 1.25 2.34

j Sensitive 48.98 52.72
.......................................................................................................
i Communication Services 7.25 8.86
o Energy 5.51 3.31
p Industrials 13.51 7.58
a Technology 22.71 32.97

k Defensive 16.59 20.16
.......................................................................................................
s Consumer Defensive 3.96 5.87
d Healthcare 10.58 11.62
f Utilities 2.05 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Issuer, Market/Market Volatility, 
Commodity, Equity Securities, Futures, Industry and Sector Investing, Underlying Fund/Fund of Funds, Leverage, China Region, 
Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2060 A  FDKPX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2060 TR USD

Overall Morningstar Rating™

QQ
Morningstar Return
Below Average

Morningstar Risk
Average

Out of 190 Target-Date 2060 funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 1.01%
Total Annual Operating Expense 1.01%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 08-05-14
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2060 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2060. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2060

Target-date portfolios provide a diversified exposure to 
stocks, bonds, and cash for those investors who have a 
specific date in mind (in this case, the years 2056-2060) 
for retirement. These portfolios aim to provide investors 
with an optimal level of return and risk, based solely on 
the target date. Management adjusts the allocation among 
asset classes to more-conservative mixes as the target 
date approaches, following a preset glide path. A target-
date portfolio is part of a series of funds offering multiple 
retirement dates to investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 16.92 29.64 5.79 10.86 8.88 8.84
Benchmark Return % 15.55 28.62 5.91 9.87 8.28 8.08
Category Average % 16.50 29.35 6.59 10.92 9.04 8.81
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQQ QQ .

# of Funds in Category . . 190 159 29 .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 16.92 29.64 5.79 10.86 8.88 8.84
Standardized Return % 10.20 22.18 3.72 9.55 8.24 8.20

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 49.1
Non-U.S. Stocks 42.3
Bonds 11.7
Cash -3.7
Other 0.6................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Emerging Markets Opps 10.36
Fidelity Series Large Cap Stock 10.31
Fidelity Series International Growth 8.07
Fidelity Series Overseas 8.00
Fidelity Series International Value 7.97
.......................................................................................................
Fidelity Advisor Series Equity Gr 7.78
Fidelity Series Opportunistic Insights 6.34
Fidelity Series Value Discovery 6.10
Fidelity Series Stk Selec Lg Cp Val 5.97
Fidelity Advisor Series Growth Opps 5.56

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 3
Annual Turnover Ratio % 14.00
Total Fund Assets ($mil) 684.88

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.43 27.11
.......................................................................................................
r Basic Materials 5.43 2.00
t Consumer Cyclical 9.58 10.29
y Financial Services 18.17 12.48
u Real Estate 1.25 2.34

j Sensitive 48.99 52.72
.......................................................................................................
i Communication Services 7.25 8.86
o Energy 5.51 3.31
p Industrials 13.51 7.58
a Technology 22.72 32.97

k Defensive 16.59 20.16
.......................................................................................................
s Consumer Defensive 3.96 5.87
d Healthcare 10.58 11.62
f Utilities 2.05 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Issuer, Market/Market Volatility, 
Commodity, Equity Securities, Futures, Industry and Sector Investing, Underlying Fund/Fund of Funds, Leverage, China Region, 
Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Fidelity Advisor Freedom 2065 A  FDFZX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Morningstar Lifetime Mod 2060 TR USD

Overall Morningstar Rating™

QQ
Morningstar Return
Below Average

Morningstar Risk
Below Average

Out of 148 Target-Date 2065+ funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks high total return with a secondary 
objective of principal preservation as the fund approaches its 
target date and beyond.

The fund invests primarily in a combination of Fidelity® 
U.S. equity funds, international equity funds, bond funds, and 
short-term funds (underlying Fidelity ® funds). The adviser 
allocates assets according to a neutral asset allocation 
strategy that adjusts over time until it reaches an allocation 
similar to that of the Fidelity Advisor Freedom® Income Fund.

Fees and Expenses as of 05-30-24

Prospectus Net Expense Ratio 1.01%
Total Annual Operating Expense 1.01%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 06-28-19
Portfolio Manager(s) Andrew J Dierdorf, CFA

Brett F. Sumsion, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Morningstar Lifetime Mod 2060 TR USD

The index measures the performance of a portfolio of global 
equities, bonds and traditional inflation hedges such as 
commodities and TIPS. This portfolio is held in proportions 
appropriate for a US investor who has a target maturity date 
of 2060. The Moderate risk profile is for investors who are 
comfortable with average exposure to equity market volatility. 
This Index does not incorporate Environmental, Social, or 
Governance (ESG) criteria.

Category Description:  Target-Date 2065+

Target-date portfolios provide a diversified exposure to 
stocks, bonds, and cash for those investors who have a 
specific date in mind (in this case, the years 2061-2065 
and beyond) for retirement. These portfolios aim to provide 
investors with an optimal level of return and risk, based 
solely on the target date. Management adjusts the allocation 
among asset classes to more-conservative mixes as the 
target date approaches, following a preset glide path. A 
target-date portfolio is part of a series of funds offering 
multiple retirement dates to investors.

Allocation of Assets Over Time
Years Until Retirement 50 Yrs 40 Yrs 30 Yrs 20 Yrs 10 Yrs 0 Yrs -10 Yrs -20 Yrs -30 Yrs

% Bonds 10 10 10 10 33.2 48.5 60.6 71 71
% Stocks 90 90 90 90 66.8 51.5 33.8 19 19
% Cash 0 0 0 0 0 0 5.6 10 10
% Other 0 0 0 0 0 0 0 0 0.............................................................................................................................................................................................................................................................
% Total 100 100 100 100 100 100 100 100 100

Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Investment Return % 16.89 29.69 5.80 10.84 — 10.17
Benchmark Return % 15.55 28.62 5.91 9.87 — 9.41
Category Average % 16.60 29.46 6.70 11.14 — 10.41
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQ QQ . .

# of Funds in Category . . 148 30 . .

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 16.89 29.69 5.80 10.84 — 10.17
Standardized Return % 10.17 22.24 3.73 9.53 — 8.94

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 49.1
Non-U.S. Stocks 42.3
Bonds 11.8
Cash -3.8
Other 0.6................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Style Box™ as of 08-31-24(EQ) ; 08-31-24(F-I)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 10 Holdings as of 08-31-24 % Assets

Fidelity Series Emerging Markets Opps 10.36
Fidelity Series Large Cap Stock 10.34
Fidelity Series International Growth 8.07
Fidelity Series Overseas 8.00
Fidelity Series International Value 7.97
.......................................................................................................
Fidelity Advisor Series Equity Gr 7.80
Fidelity Series Opportunistic Insights 6.34
Fidelity Series Value Discovery 6.10
Fidelity Series Stk Selec Lg Cp Val 5.97
Fidelity Advisor Series Growth Opps 5.57

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 3
Annual Turnover Ratio % 12.00
Total Fund Assets ($mil) 198.08

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.40 27.11
.......................................................................................................
r Basic Materials 5.42 2.00
t Consumer Cyclical 9.57 10.29
y Financial Services 18.17 12.48
u Real Estate 1.24 2.34

j Sensitive 48.99 52.72
.......................................................................................................
i Communication Services 7.26 8.86
o Energy 5.50 3.31
p Industrials 13.50 7.58
a Technology 22.73 32.97

k Defensive 16.59 20.16
.......................................................................................................
s Consumer Defensive 3.96 5.87
d Healthcare 10.58 11.62
f Utilities 2.05 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Value Investing, Issuer, Market/Market Volatility, 
Commodity, Equity Securities, Futures, Industry and Sector Investing, Underlying Fund/Fund of Funds, Leverage, China Region, 
Management, Target Date

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Invesco Comstock A  ACSTX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 1000 Value TR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Above Average

Out of 1085 Large Value funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is a 
weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks total return through growth of capital 
and current income.

The fund invests, under normal circumstances, at least 
80% of its net assets (plus any borrowings for investment 
purposes) in common stocks, and in derivatives and other 
instruments that have economic characteristics similar to 
such securities. It may invest in securities of issuers of 
any market capitalization, and at times might increase its 
emphasis on securities of issuers in a particular capitalization 
range. The fund may invest up to 10% of its net assets in real 
estate investment trusts (REITs).

Fees and Expenses as of 08-28-24

Prospectus Net Expense Ratio 0.81%
Total Annual Operating Expense 0.81%
Maximum Sales Charge 5.50%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 10-07-68
Portfolio Manager(s) Kevin C. Holt, CFA

Devin E. Armstrong, CFA
Name of Issuer Invesco
Telephone 800-959-4246
Web Site www.invesco.com

Benchmark Description: Russell 1000 Value TR USD

The index measures the performance of the large-cap value 
segment of the US equity securities. It includes the Russell 
1000 index companies with lower price-to-book ratios and 
lower expected growth values. It is market-capitalization 
weighted. Russell Investment Group is the source and owner 
of the trademarks, service marks and copyrights related to 
the Russell Indexes. Russell® is a trademark of Russell 
Investment Group.

Category Description:  Large Value

Large-value portfolios invest primarily in big U.S. companies 
that are less expensive or growing more slowly than other 
large-cap stocks. Stocks in the top 70% of the capitalization 
of the U.S. equity market are defined as large cap. Value 
is defined based on low valuations (low price ratios and 
high dividend yields) and slow growth (low growth rates for 
earnings, sales, book value, and cash flow).

Performance
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YTD YTD YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
15.35 24.72 12.05 13.50 9.71 10.92 Fund Return %
9.01 17.86 9.96 12.23 9.10 10.81 Load-Adj. Return %

16.68 27.76 9.03 10.69 9.23 — Benchmark Return %
15.90 27.14 9.58 11.24 9.30 9.69 Category Average %..........................................................................................................................................................................................................

— — QQQQ QQQQ QQQ — Morningstar Rating™

— — 1085 1031 804 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 15.35 24.72 12.05 13.50 9.71 10.92
Standardized Return % 9.01 17.86 9.96 12.23 9.10 10.81

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 83.7
Non-U.S. Stocks 7.2
Bonds 0.0
Cash 9.1
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 19.03
........................................................
Large 39.87
Medium 38.98
Small 2.13
........................................................
Micro 0.00

Top 10 Holdings as of 08-31-24 % Assets

Invesco Shrt-Trm Inv Treasury Instl 3.56
Wells Fargo & Co 3.03
Bank of America Corp 2.76
Philip Morris International Inc 2.75
Microsoft Corp 2.49
.......................................................................................................
Elevance Health Inc 2.33
Meta Platforms Inc Class A 2.29
Suncor Energy Inc 1.99
Johnson Controls International PLC Regis 1.98
FedEx Corp 1.94

.......................................................................................................
Total Number of Stock Holdings 74
Total Number of Bond Holdings 0
Annual Turnover Ratio % 18.00
Total Fund Assets ($mil) 12,037.07

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 29.23 27.11
.......................................................................................................
r Basic Materials 2.29 2.00
t Consumer Cyclical 5.20 10.29
y Financial Services 21.32 12.48
u Real Estate 0.42 2.34

j Sensitive 41.98 52.72
.......................................................................................................
i Communication Services 9.14 8.86
o Energy 9.17 3.31
p Industrials 12.05 7.58
a Technology 11.62 32.97

k Defensive 28.79 20.16
.......................................................................................................
s Consumer Defensive 10.66 5.87
d Healthcare 16.67 11.62
f Utilities 1.46 2.67

Principal Risks as of 08-31-24
Emerging Markets, Foreign Securities, Loss of Money, Not FDIC Insured, Value Investing, Active Management, Market/Market 
Volatility, Depositary Receipts, Equity Securities, Derivatives, Small Cap, Mid-Cap, Real Estate/REIT Sector

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Nuveen Large Cap Responsible Eq Retire  TRSCX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 1000 TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Above Average

Out of 1292 Large Blend funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is 
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks a favorable long-term total return 
that reflects the investment performance of the U.S. equity 
markets, as represented by the benchmark index, while 
giving special consideration to certain environmental, social 
and governance (“ESG”) criteria.

Under normal circumstances, the fund invests at least 
80% of its assets in large-cap equity securities that meet the 
fund’s ESG criteria. It will not generally invest in companies 
significantly involved in certain business activities, including 
but not limited to the production of alcohol, tobacco, 
military weapons, firearms, nuclear power, thermal coal, and 
gambling products and services.

Fees and Expenses as of 05-06-24

Prospectus Net Expense Ratio 0.43%
Total Annual Operating Expense 0.43%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 10-01-02
Portfolio Manager(s) Philip James(Jim) Campagna, 

CFA
Darren Tran, Chartered Financial 
Analyst (CFA)

Name of Issuer Nuveen
Telephone 877-518-9161
Web Site www.tiaa.org

Benchmark Description: Russell 1000 TR USD

The index measures the performance of the large-cap 
segment of the US equity securities. It is a subset of the 
Russell 3000 index and includes approximately 1000 of the 
largest securities based on a combination of their market cap 
and current index membership.

Category Description:  Large Blend

Large-blend portfolios are fairly representative of the overall 
US stock market in size, growth rates and price. Stocks in 
the top 70% of the capitalization of the US equity market are 
defined as large cap. The blend style is assigned to portfolios 
where neither growth nor value characteristics predominate. 
These portfolios tend to invest across the spectrum of US 
industries, and owing to their broad exposure, the portfolios' 
returns are often similar to those of the S&P 500 Index.

Performance
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YTD YTD YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
18.56 33.53 9.13 14.42 11.89 10.67 Fund Return %
18.56 33.53 9.13 14.42 11.89 10.67 Load-Adj. Return %
21.18 35.68 10.83 15.64 13.10 11.33 Benchmark Return %
19.35 32.84 10.14 14.30 11.83 9.65 Category Average %..........................................................................................................................................................................................................

— — QQ QQQ QQQ — Morningstar Rating™

— — 1292 1189 895 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 18.56 33.53 9.13 14.42 11.89 10.67
Standardized Return % 18.56 33.53 9.13 14.42 11.89 10.67

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 07-31-24
Composition as of 07-31-24

% Assets
U.S. Stocks 98.6
Non-U.S. Stocks 0.9
Bonds 0.0
Cash 0.5
Other 0.0

Morningstar Equity Style Box™ as of 07-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 28.03
........................................................
Large 47.36
Medium 24.53
Small 0.08
........................................................
Micro 0.00

Top 10 Holdings as of 07-31-24 % Assets

Microsoft Corp 7.28
NVIDIA Corp 6.79
Tesla Inc 2.00
Eli Lilly and Co 1.98
JPMorgan Chase & Co 1.98
.......................................................................................................
UnitedHealth Group Inc 1.81
Visa Inc Class A 1.54
Mastercard Inc Class A 1.49
The Home Depot Inc 1.46
Procter & Gamble Co 1.44

.......................................................................................................
Total Number of Stock Holdings 142
Total Number of Bond Holdings 0
Annual Turnover Ratio % 15.00
Total Fund Assets ($mil) 6,399.69

Morningstar Sectors as of 07-31-24 % Fund S&P 500 %

h Cyclical 30.39 27.11
.......................................................................................................
r Basic Materials 2.65 2.00
t Consumer Cyclical 9.66 10.29
y Financial Services 15.15 12.48
u Real Estate 2.93 2.34

j Sensitive 50.37 52.72
.......................................................................................................
i Communication Services 6.46 8.86
o Energy 2.13 3.31
p Industrials 9.89 7.58
a Technology 31.89 32.97

k Defensive 19.26 20.16
.......................................................................................................
s Consumer Defensive 6.09 5.87
d Healthcare 12.03 11.62
f Utilities 1.14 2.67

Principal Risks as of 07-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Quantitative Investing, Active Management, Index Correlation/Tracking Error, 
Issuer, Market/Market Volatility, Industry and Sector Investing, Socially Conscious, Small Cap, Mid-Cap, Large Cap

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

AB Large Cap Growth A  APGAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 1000 Growth TR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Below Average

Out of 1076 Large Growth funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is 
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks long-term growth of capital.
The fund invests primarily in equity securities of a 

limited number of large, carefully selected, high-quality 
U.S. companies. It invests primarily in the domestic equity 
securities of companies selected by the fund's Adviser for 
their growth potential within various market sectors. The 
fund emphasizes investments in large, seasoned companies. 
Under normal circumstances, the fund will invest at 
least 80% of its net assets in common stocks of large-
capitalization companies. It may, at times, invest in shares of 
exchange-traded funds in lieu of making direct investments 
in securities.

Fees and Expenses as of 11-01-23

Prospectus Net Expense Ratio 0.85%
Total Annual Operating Expense 0.85%
Maximum Sales Charge 4.25%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

ExpenseRatio Contractual — 0.00

Operations and Management

Fund Inception Date 09-28-92
Portfolio Manager(s) John H. Fogarty, CFA

Vinay Thapar, CFA
Name of Issuer AllianceBernstein
Telephone 800-227-4618
Web Site www.AllianceBernstein.com

Benchmark Description: Russell 1000 Growth TR USD

The index measures the performance of the large-cap growth 
segment of the US equity securities. It includes the Russell 
1000 index companies with higher price-to-book ratios and 
higher forecasted growth values. It is market-capitalization 
weighted. Russell Investment Group is the source and owner 
of the trademarks, service marks and copyrights related to 
the Russell Indexes. Russell® is a trademark of Russell 
Investment Group.

Category Description:  Large Growth

Large-growth portfolios invest primarily in big U.S. companies 
that are projected to grow faster than other large-cap stocks. 
Stocks in the top 70% of the capitalization of the U.S. equity 
market are defined as large cap. Growth is defined based 
on fast growth (high growth rates for earnings, sales, book 
value, and cash flow) and high valuations (high price ratios 
and low dividend yields). Most of these portfolios focus on 
companies in rapidly expanding industries.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
20.48 37.18 8.80 16.94 15.66 11.07 Fund Return %
15.36 31.35 7.23 15.93 15.16 10.92 Load-Adj. Return %
24.55 42.19 12.02 19.74 16.52 10.99 Benchmark Return %
21.92 38.83 7.39 16.08 13.73 9.72 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQQ QQQQQ — Morningstar Rating™

— — 1076 1005 788 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 20.48 37.18 8.80 16.94 15.66 11.07
Standardized Return % 15.36 31.35 7.23 15.93 15.16 10.92

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 95.2
Non-U.S. Stocks 3.9
Bonds 0.0
Cash 1.0
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 54.37
........................................................
Large 27.11
Medium 17.20
Small 1.32
........................................................
Micro 0.00

Top 10 Holdings as of 08-31-24 % Assets

NVIDIA Corp 9.30
Microsoft Corp 8.78
Amazon.com Inc 5.81
Alphabet Inc Class C 5.18
Meta Platforms Inc Class A 5.08
.......................................................................................................
Visa Inc Class A 4.56
Costco Wholesale Corp 3.33
Netflix Inc 3.31
Eli Lilly and Co 3.19
Vertex Pharmaceuticals Inc 3.15

.......................................................................................................
Total Number of Stock Holdings 54
Total Number of Bond Holdings 0
Annual Turnover Ratio % 38.00
Total Fund Assets ($mil) 28,041.83

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 19.23 27.11
.......................................................................................................
r Basic Materials 1.54 2.00
t Consumer Cyclical 12.78 10.29
y Financial Services 4.91 12.48
u Real Estate 0.00 2.34

j Sensitive 56.04 52.72
.......................................................................................................
i Communication Services 13.79 8.86
o Energy 0.00 3.31
p Industrials 7.04 7.58
a Technology 35.21 32.97

k Defensive 24.72 20.16
.......................................................................................................
s Consumer Defensive 6.39 5.87
d Healthcare 18.33 11.62
f Utilities 0.00 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Active Management, Market/Market Volatility, Industry and Sector 
Investing, Derivatives, Portfolio Diversification

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Fidelity Advisor Value Strategies A  FSOAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell Mid Cap Value TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Above Average

Morningstar Risk
Above Average

Out of 375 Mid-Cap Value funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is 
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks capital appreciation.
The fund normally invests primarily in common stocks. It 

invests in securities of companies that the advisor believes 
are undervalued in the marketplace in relation to factors such 
as assets, sales, earnings, or growth potential (stocks of 
these companies are often called "value" stocks). The advisor 
focuses investments in medium-sized companies, but also 
may invest substantially in larger or smaller companies. The 
fund invests in domestic and foreign issuers.

Fees and Expenses as of 01-29-24

Prospectus Net Expense Ratio 1.15%
Total Annual Operating Expense 1.15%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 09-03-96
Portfolio Manager(s) Matthew Friedman, CPA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Russell Mid Cap Value TR USD

The index measures the performance of the mid-cap value 
segment of the US equity universe. It includes Russell 
midcap index companies with lower price-to-book ratios and 
lower forecasted growth values. It is market-capitalization 
weighted.

Category Description:  Mid-Cap Value

Some mid-cap value portfolios focus on medium-size 
companies while others land here because they own a mix 
of small-, mid-, and large-cap stocks. All look for U.S. stocks 
that are less expensive or growing more slowly than the 
market. Stocks in the middle 20% of the capitalization of the 
U.S. equity market are defined as mid-cap. Value is defined 
based on low valuations (low price ratios and high dividend 
yields) and slow growth (low growth rates for earnings, sales, 
book value, and cash flow).

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
10.57 23.55 10.37 14.05 9.75 9.57 Fund Return %
4.21 16.44 8.21 12.71 9.10 9.34 Load-Adj. Return %

15.08 29.01 7.39 10.33 8.93 10.46 Benchmark Return %
13.06 25.80 8.50 10.97 8.62 9.46 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQQ QQQ — Morningstar Rating™

— — 375 362 282 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 10.57 23.55 10.37 14.05 9.75 9.57
Standardized Return % 4.21 16.44 8.21 12.71 9.10 9.34

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 90.0
Non-U.S. Stocks 9.2
Bonds 0.0
Cash 0.8
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 2.33
........................................................
Large 10.93
Medium 45.87
Small 31.16
........................................................
Micro 9.70

Top 10 Holdings as of 08-31-24 % Assets

Canadian Natural Resources Ltd 1.81
First Citizens BancShares Inc Class A 1.76
Global Payments Inc 1.71
East West Bancorp Inc 1.61
Ventas Inc 1.56
.......................................................................................................
PG&E Corp 1.55
CVS Health Corp 1.48
Edison International 1.46
Lumentum Holdings Inc 1.42
Expro Group Holdings NV 1.41

.......................................................................................................
Total Number of Stock Holdings 116
Total Number of Bond Holdings 0
Annual Turnover Ratio % 59.00
Total Fund Assets ($mil) 2,313.23

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 39.66 27.11
.......................................................................................................
r Basic Materials 3.34 2.00
t Consumer Cyclical 13.92 10.29
y Financial Services 14.73 12.48
u Real Estate 7.67 2.34

j Sensitive 40.51 52.72
.......................................................................................................
i Communication Services 1.51 8.86
o Energy 7.05 3.31
p Industrials 20.31 7.58
a Technology 11.64 32.97

k Defensive 19.84 20.16
.......................................................................................................
s Consumer Defensive 5.96 5.87
d Healthcare 6.43 11.62
f Utilities 7.45 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Value Investing, Issuer, Market/Market Volatility, Equity Securities

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

MFS Mid Cap Growth R3  OTCHX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell Mid Cap Growth TR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Below Average

Out of 511 Mid-Cap Growth funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, 
is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks capital appreciation.
The fund invests at least 80% of the fund's net assets 

in issuers with medium market capitalizations. MFS generally 
defines medium market capitalization issuers as issuers with 
market capitalizations similar to those of issuers included in 
the Russell Midcap® Growth Index over the last 13 months 
at the time of purchase.

Fees and Expenses as of 12-29-23

Prospectus Net Expense Ratio 1.04%
Total Annual Operating Expense 1.05%
Maximum Sales Charge —
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

ManagementFee Contractual 12-31-24 0.01

Operations and Management

Fund Inception Date 04-01-05
Portfolio Manager(s) Eric B. Fischman

Eric Braz
Name of Issuer MFS
Telephone 800-225-2606
Web Site http://www.mfs.com

Benchmark Description: Russell Mid Cap Growth TR USD

The index measures the performance of the mid-cap growth 
segment of the US equity universe. It includes Russell 
midcap index companies with higher price-to-book ratios and 
higher forecasted growth values. It is market-capitalization 
weighted. Russell Investment Group is the source and owner 
of the trademarks, service marks and copyrights related to 
the Russell Indexes. Russell® is a trademark of Russell 
Investment Group.

Category Description:  Mid-Cap Growth

Some mid-cap growth portfolios invest in stocks of all sizes, 
thus leading to a mid-cap profile, but others focus on midsize 
companies. Mid-cap growth portfolios target U.S. firms that 
are projected to grow faster than other mid-cap stocks, 
therefore commanding relatively higher prices. Stocks in the 
middle 20% of the capitalization of the U.S. equity market are 
defined as mid-cap. Growth is defined based on fast growth 
(high growth rates for earnings, sales, book value, and cash 
flow) and high valuations (high price ratios and low dividend 
yields).

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
12.80 27.44 1.06 9.80 11.66 8.70 Fund Return %
12.80 27.44 1.06 9.80 11.66 8.70 Load-Adj. Return %
12.91 29.33 2.32 11.48 11.30 10.44 Benchmark Return %
12.68 26.45 -0.04 10.48 10.35 8.95 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQ QQQQ — Morningstar Rating™

— — 511 476 378 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 12.80 27.44 1.06 9.80 11.66 8.70
Standardized Return % 12.80 27.44 1.06 9.80 11.66 8.70

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 87.0
Non-U.S. Stocks 10.0
Bonds 0.0
Cash 2.9
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 1.98
........................................................
Large 18.39
Medium 68.81
Small 10.83
........................................................
Micro 0.00

Top 10 Holdings as of 08-31-24 % Assets

Monolithic Power Systems Inc 3.50
Howmet Aerospace Inc 3.37
Take-Two Interactive Software Inc 2.25
Bright Horizons Family Solutions Inc 2.24
Verisk Analytics Inc 2.21
.......................................................................................................
MSCI Inc 2.18
Tyler Technologies Inc 2.16
Gartner Inc 2.15
Spotify Technology SA 2.14
Wolters Kluwer NV 2.12

.......................................................................................................
Total Number of Stock Holdings 88
Total Number of Bond Holdings 0
Annual Turnover Ratio % 30.00
Total Fund Assets ($mil) 15,038.32

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 28.00 27.11
.......................................................................................................
r Basic Materials 2.11 2.00
t Consumer Cyclical 12.09 10.29
y Financial Services 12.15 12.48
u Real Estate 1.65 2.34

j Sensitive 54.76 52.72
.......................................................................................................
i Communication Services 6.16 8.86
o Energy 3.22 3.31
p Industrials 21.88 7.58
a Technology 23.50 32.97

k Defensive 17.23 20.16
.......................................................................................................
s Consumer Defensive 1.70 5.87
d Healthcare 15.17 11.62
f Utilities 0.36 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Growth Investing, Issuer, Market/Market Volatility, Equity Securities, 
Restricted/Illiquid Securities, Shareholder Activity, Management, Portfolio Diversification, Mid-Cap

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Invesco Small Cap Value A  VSCAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 2000 Value TR USD

Overall Morningstar Rating™

QQQQQ
Morningstar Return
High

Morningstar Risk
High

Out of 446 Small Value funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is a 
weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks long-term growth of capital.
The fund invests, under normal circumstances, at least 

80% of its net assets (plus any borrowings for investment 
purposes) in securities of small capitalization companies, and 
in derivatives and other instruments that have economic 
characteristics similar to such securities. It focuses on equity 
securities of small capitalization companies that Invesco 
Advisers, Inc. (Invesco or the Adviser), the fund's investment 
adviser, believes are undervalued. The principal type of equity 
security in which the fund invests is common stock.

Fees and Expenses as of 08-28-24

Prospectus Net Expense Ratio 1.12%
Total Annual Operating Expense 1.12%
Maximum Sales Charge 5.50%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 06-21-99
Portfolio Manager(s) Jonathan Edwards, CFA

Jonathan Mueller, CPA
Name of Issuer Invesco
Telephone 800-959-4246
Web Site www.invesco.com

Benchmark Description: Russell 2000 Value TR USD

The index measures the performance of small-cap value 
segment of the US equity universe. It includes those 
Russell 2000 companies with lower price-to-book ratios and 
lower forecasted growth values. It is market-capitalization 
weighted. Russell Investment Group is the source and owner 
of the trademarks, service marks and copyrights related to 
the Russell Indexes. Russell® is a trademark of Russell 
Investment Group.

Category Description:  Small Value

Small-value portfolios invest in small U.S. companies with 
valuations and growth rates below other small-cap peers. 
Stocks in the bottom 10% of the capitalization of the U.S. 
equity market are defined as small cap. Value is defined 
based on low valuations (low price ratios and high dividend 
yields) and slow growth (low growth rates for earnings, sales, 
book value, and cash flow).

Performance
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YTD YTD YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
19.45 33.65 17.20 20.59 11.98 11.63 Fund Return %
12.88 26.30 15.01 19.24 11.35 11.38 Load-Adj. Return %
9.22 25.88 3.77 9.29 8.22 8.70 Benchmark Return %
8.74 22.68 6.47 11.02 8.17 8.89 Category Average %..........................................................................................................................................................................................................

— — QQQQQ QQQQQ QQQQ — Morningstar Rating™

— — 446 420 326 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 19.45 33.65 17.20 20.59 11.98 11.63
Standardized Return % 12.88 26.30 15.01 19.24 11.35 11.38

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 78.1
Non-U.S. Stocks 21.0
Bonds 0.0
Cash 1.0
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 0.16
........................................................
Large 2.37
Medium 35.04
Small 50.39
........................................................
Micro 12.03

Top 10 Holdings as of 08-31-24 % Assets

Coherent Corp 3.61
Western Alliance Bancorp 3.57
Lumentum Holdings Inc 3.26
NRG Energy Inc 2.49
Vertiv Holdings Co Class A 2.35
.......................................................................................................
Globe Life Inc 2.30
East West Bancorp Inc 2.15
MasTec Inc 2.14
Expedia Group Inc 2.06
Webster Financial Corp 1.98

.......................................................................................................
Total Number of Stock Holdings 109
Total Number of Bond Holdings 0
Annual Turnover Ratio % 40.00
Total Fund Assets ($mil) 5,709.20

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 38.65 27.11
.......................................................................................................
r Basic Materials 11.05 2.00
t Consumer Cyclical 6.71 10.29
y Financial Services 20.89 12.48
u Real Estate 0.00 2.34

j Sensitive 48.50 52.72
.......................................................................................................
i Communication Services 0.00 8.86
o Energy 7.26 3.31
p Industrials 23.78 7.58
a Technology 17.46 32.97

k Defensive 12.86 20.16
.......................................................................................................
s Consumer Defensive 1.27 5.87
d Healthcare 7.43 11.62
f Utilities 4.16 2.67

Principal Risks as of 08-31-24
Emerging Markets, Foreign Securities, Loss of Money, Not FDIC Insured, Value Investing, Active Management, Market/Market 
Volatility, Depositary Receipts, Equity Securities, Industry and Sector Investing, Derivatives, Small Cap, Mid-Cap, Real Estate/REIT 
Sector

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß

®



Release Date: 09-30-2024

Invesco Discovery A  OPOCX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 2000 Growth TR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Average

Out of 545 Small Growth funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is 
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks capital appreciation.
The fund mainly invests in common stocks of U.S. 

companies that the portfolio managers believe have 
favorable growth prospects. It emphasizes stocks of small-
capitalization companies. The fund managers consider a 
small-capitalization company to be one that has a market 
capitalization, at the time of purchase, within the range of 
market capitalizations of the Russell 2000 Growth Index. 
A company's "market capitalization" is the value of its 
outstanding common stock.

Fees and Expenses as of 12-15-23

Prospectus Net Expense Ratio 1.03%
Total Annual Operating Expense 1.03%
Maximum Sales Charge 5.50%
12b-1 Fee 0.24%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 09-11-86
Portfolio Manager(s) Ronald J. Zibelli, Chartered 

Financial Analyst (CFA)
Ash B. Shah, CFA

Name of Issuer Invesco
Telephone 800-959-4246
Web Site www.invesco.com

Benchmark Description: Russell 2000 Growth TR USD

The index measures the performance of small-cap growth 
segment of the US equity universe. It includes those 
Russell 2000 companies with higher price-to-value ratios and 
higher forecasted growth values. It is market-capitalization 
weighted. Russell Investment Group is the source and owner 
of the trademarks, service marks and copyrights related to 
the Russell Indexes. Russell® is a trademark of Russell 
Investment Group.

Category Description:  Small Growth

Small-growth portfolios focus on faster-growing companies 
whose shares are at the lower end of the market-
capitalization range. These portfolios tend to favor companies 
in up-and-coming industries or young firms in their early 
growth stages. Because these businesses are fast-growing 
and often richly valued, their stocks tend to be volatile. 
Stocks in the bottom 10% of the capitalization of the U.S. 
equity market are defined as small cap. Growth is defined 
based on fast growth (high growth rates for earnings, sales, 
book value, and cash flow) and high valuations (high price 
ratios and low dividend yields).

Performance
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YTD YTD YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
21.12 34.28 0.37 13.02 12.67 10.91 Fund Return %
14.46 26.90 -1.51 11.75 12.04 10.75 Load-Adj. Return %
13.22 27.66 -0.35 8.82 8.95 7.78 Benchmark Return %
12.69 25.69 -1.41 10.04 9.93 10.29 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQQ QQQQQ — Morningstar Rating™

— — 545 517 398 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 21.12 34.28 0.37 13.02 12.67 10.91
Standardized Return % 14.46 26.90 -1.51 11.75 12.04 10.75

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 95.3
Non-U.S. Stocks 3.5
Bonds 0.0
Cash 1.2
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 0.00
........................................................
Large 1.70
Medium 22.41
Small 73.15
........................................................
Micro 2.75

Top 10 Holdings as of 08-31-24 % Assets

Clean Harbors Inc 2.64
Comfort Systems USA Inc 2.46
Hamilton Lane Inc Class A 2.34
Evercore Inc Class A 2.16
Encompass Health Corp 1.88
.......................................................................................................
Carpenter Technology Corp 1.87
Wingstop Inc 1.85
Modine Manufacturing Co 1.75
CyberArk Software Ltd 1.73
Onto Innovation Inc 1.71

.......................................................................................................
Total Number of Stock Holdings 107
Total Number of Bond Holdings 0
Annual Turnover Ratio % 83.00
Total Fund Assets ($mil) 4,861.09

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 22.33 27.11
.......................................................................................................
r Basic Materials 1.81 2.00
t Consumer Cyclical 9.92 10.29
y Financial Services 9.20 12.48
u Real Estate 1.40 2.34

j Sensitive 53.31 52.72
.......................................................................................................
i Communication Services 0.00 8.86
o Energy 3.60 3.31
p Industrials 22.67 7.58
a Technology 27.04 32.97

k Defensive 24.37 20.16
.......................................................................................................
s Consumer Defensive 3.75 5.87
d Healthcare 20.62 11.62
f Utilities 0.00 2.67

Principal Risks as of 08-31-24
Loss of Money, Not FDIC Insured, Growth Investing, Active Management, Market/Market Volatility, Equity Securities, Industry and 
Sector Investing, Small Cap, Mid-Cap

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Fidelity Advisor International Value A  FIVMX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
MSCI ACWI Ex USA Value NR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Average

Out of 331 Foreign Large Value funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks capital appreciation.
The fund invests primarily in non-U.S. securities, including 

securities of issuers located in emerging markets. It invests 
primarily in common stocks. The fund invests in securities of 
companies that Fidelity Management & Research Company 
LLC (FMR) believes are undervalued in the marketplace in 
relation to factors such as assets, sales, earnings, growth 
potential, or cash flow, or in relation to securities of other 
companies in the same industry (stocks of these companies 
are often called "value" stocks). The advisor allocates 
investments across different countries and regions.

Fees and Expenses as of 03-01-24

Prospectus Net Expense Ratio 1.23%
Total Annual Operating Expense 1.23%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 05-18-06
Portfolio Manager(s) Alexander Zavratsky
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: MSCI ACWI Ex USA Value NR USD

The index measures the performance of the value large and 
mid cap segments of the particular regions, excluding USA 
equity securities, including developed and emerging market. 
It is free float-adjusted market-capitalization weighted.

Category Description:  Foreign Large Value

Foreign large-value portfolios invest mainly in big international 
stocks that are less expensive or growing more slowly than 
other large-cap stocks. Most of these portfolios divide their 
assets among a dozen or more developed markets, including 
Japan, Britain, France, and Germany. These portfolios 
primarily invest in stocks that have market caps in the top 
70% of each economically integrated market (such as Europe 
or Asia ex-Japan). Value is defined based on low valuations 
(low price ratios and high dividend yields) and slow growth 
(low growth rates for earnings, sales, book value, and cash 
flow). These portfolios typically will have less than 20% of 
assets invested in U.S. stocks.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
14.46 25.29 9.12 9.77 4.96 3.09 Fund Return %
7.88 18.09 6.99 8.48 4.34 2.76 Load-Adj. Return %

14.40 24.04 7.49 7.79 4.28 3.75 Benchmark Return %
12.49 22.23 7.12 8.05 4.69 3.64 Category Average %..........................................................................................................................................................................................................

— — QQQQ QQQQ QQQ — Morningstar Rating™

— — 331 305 209 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 14.46 25.29 9.12 9.77 4.96 3.09
Standardized Return % 7.88 18.09 6.99 8.48 4.34 2.76

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 4.2
Non-U.S. Stocks 92.0
Bonds 0.0
Cash 3.8
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 52.55
........................................................
Large 38.64
Medium 8.72
Small 0.09
........................................................
Micro 0.00

Top 10 Holdings as of 08-31-24 % Assets

Shell PLC ADR (Representing - Ordinary S 4.33
Fidelity Cash Central Fund 3.45
Hitachi Ltd 2.54
TotalEnergies SE 2.38
BHP Group Ltd 2.36
.......................................................................................................
Banco Santander SA 2.26
BAE Systems PLC 2.25
AXA SA 2.23
Unilever PLC 2.21
Rheinmetall AG 2.11

.......................................................................................................
Total Number of Stock Holdings 99
Total Number of Bond Holdings 0
Annual Turnover Ratio % 29.00
Total Fund Assets ($mil) 1,425.44

Morningstar World Regions as of 08-31-24 % Fund S&P 500

Americas 4.39 99.40
.......................................................................................................
North America 4.39 99.40
Latin America 0.00 0.00

Greater Europe 62.82 0.55
.......................................................................................................
United Kingdom 22.56 0.10
Europe Developed 40.23 0.46
Europe Emerging 0.00 0.00
Africa/Middle East 0.02 0.00

Greater Asia 32.80 0.05
.......................................................................................................
Japan 24.67 0.00
Australasia 4.91 0.00
Asia Developed 1.95 0.05
Asia Emerging 1.26 0.00

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Country or Region, Value Investing, Issuer, Market/Market Volatility, Equity 
Securities

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Fidelity Advisor International Growth A  FIAGX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
MSCI ACWI Ex USA Growth NR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Average

Out of 386 Foreign Large Growth funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks long-term growth of capital.
The fund invests primarily in non-U.S. securities, including 

securities of issuers located in emerging markets. It invests 
primarily in common stocks. The fund invests in companies 
that Fidelity Management & Research Company LLC (FMR) 
believes have above-average growth potential (stocks of 
these companies are often called "growth" stocks). The 
advisor allocates investments across countries and regions. 
The advisor uses fundamental analysis of factors such as 
each issuer's financial condition and industry position, as well 
as market and economic conditions, to select investments.

Fees and Expenses as of 03-01-24

Prospectus Net Expense Ratio 1.13%
Total Annual Operating Expense 1.13%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-01-07
Portfolio Manager(s) Jed A Weiss
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: MSCI ACWI Ex USA Growth NR USD

The index measures the performance of the growth large and 
mid cap segments of the particular regions, excluding USA 
equity securities, including developed and emerging market. 
It is free float-adjusted market-capitalization weighted.

Category Description:  Foreign Large Growth

Foreign large-growth portfolios focus on high-priced growth 
stocks, mainly outside of the United States. Most of these 
portfolios divide their assets among a dozen or more 
developed markets, including Japan, Britain, France, and 
Germany. These portfolios primarily invest in stocks that have 
market caps in the top 70% of each economically integrated 
market (such as Europe or Asia ex-Japan). Growth is defined 
based on fast growth (high growth rates for earnings, sales, 
book value, and cash flow) and high valuations (high price 
ratios and low dividend yields). These portfolios typically will 
have less than 20% of assets invested in U.S. stocks.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
11.28 27.73 2.63 8.79 7.63 5.27 Fund Return %
4.88 20.39 0.62 7.51 6.99 4.90 Load-Adj. Return %

14.06 26.75 0.81 7.09 5.97 3.19 Benchmark Return %
12.94 26.69 0.19 7.70 6.57 3.33 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQ QQQQ — Morningstar Rating™

— — 386 336 224 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 11.28 27.73 2.63 8.79 7.63 5.27
Standardized Return % 4.88 20.39 0.62 7.51 6.99 4.90

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 22.2
Non-U.S. Stocks 75.1
Bonds 0.0
Cash 2.1
Other 0.7

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 52.42
........................................................
Large 36.87
Medium 10.28
Small 0.43
........................................................
Micro 0.00

Top 10 Holdings as of 08-31-24 % Assets

Novo Nordisk AS Class B 6.53
ASML Holding NV 6.09
SAP SE 4.73
Linde PLC 4.04
Safran SA 3.90
.......................................................................................................
CRH PLC 3.81
Atlas Copco AB Class A 3.57
Lvmh Moet Hennessy Louis Vuitton SE 3.35
Taiwan Semiconductor Manufacturing Co Lt 3.01
Recruit Holdings Co Ltd 2.85

.......................................................................................................
Total Number of Stock Holdings 67
Total Number of Bond Holdings 0
Annual Turnover Ratio % 22.00
Total Fund Assets ($mil) 6,212.63

Morningstar World Regions as of 08-31-24 % Fund S&P 500

Americas 26.02 99.40
.......................................................................................................
North America 26.02 99.40
Latin America 0.00 0.00

Greater Europe 59.08 0.55
.......................................................................................................
United Kingdom 12.02 0.10
Europe Developed 47.05 0.46
Europe Emerging 0.00 0.00
Africa/Middle East 0.00 0.00

Greater Asia 14.90 0.05
.......................................................................................................
Japan 9.97 0.00
Australasia 0.00 0.00
Asia Developed 3.33 0.05
Asia Emerging 1.60 0.00

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Country or Region, Growth Investing, Issuer, Market/Market Volatility, Equity 
Securities

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Fidelity Advisor Emerging Markets A  FEDMX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
MSCI EM NR USD

Overall Morningstar Rating™

QQ
Morningstar Return
Below Average

Morningstar Risk
Above Average

Out of 711 Diversified Emerging Mkts funds. An investment's overall Morningstar Rating, based on its risk-
adjusted return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for 
details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks capital appreciation.
The fund invests normally at least 80% of assets 

in securities of issuers in emerging markets and other 
investments that are tied economically to emerging markets. 
It invests normally in common stocks and allocates 
investments across different emerging markets countries. 
The advisor uses fundamental analysis of factors such as 
each issuer's financial condition and industry position, as well 
as market and economic conditions, to select investments.

Fees and Expenses as of 03-01-24

Prospectus Net Expense Ratio 1.14%
Total Annual Operating Expense 1.14%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 05-11-21
Portfolio Manager(s) John Dance
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: MSCI EM NR USD

The index measures the performance of the large and mid 
cap segments of emerging market equity securities. It is free 
float-adjusted market-capitalization weighted.

Category Description:  Diversified Emerging Mkts

Diversified emerging-markets portfolios tend to divide their 
assets among 20 or more nations, although they tend to 
focus on the emerging markets of Asia and Latin America 
rather than on those of the Middle East, Africa, or Europe. 
These portfolios invest predominantly in emerging market 
equities, but some funds also invest in both equities and fixed 
income investments from emerging markets.

Performance
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YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
14.19 23.84 -1.70 — — -1.96 Fund Return %
7.62 16.72 -3.62 — — -3.65 Load-Adj. Return %

16.86 26.05 0.40 — — -1.01 Benchmark Return %
13.70 22.96 -0.07 — — -1.22 Category Average %..........................................................................................................................................................................................................

— — QQ . . — Morningstar Rating™

— — 711 — — — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 14.19 23.84 -1.70 — — -1.96
Standardized Return % 7.62 16.72 -3.62 — — -3.65

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 5.4
Non-U.S. Stocks 93.1
Bonds 0.3
Cash 0.9
Other 0.3

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 68.54
........................................................
Large 19.23
Medium 9.75
Small 1.12
........................................................
Micro 1.37

Top 10 Holdings as of 08-31-24 % Assets

Taiwan Semiconductor Manufacturing Co Lt 12.83
Tencent Holdings Ltd 6.10
Samsung Electronics Co Ltd 4.56
NVIDIA Corp 3.56
PT Bank Central Asia Tbk 3.17
.......................................................................................................
Reliance Industries Ltd 2.54
HDFC Bank Ltd 2.32
PDD Holdings Inc ADR 2.26
SK Hynix Inc 2.19
ASML Holding NV 1.92

.......................................................................................................
Total Number of Stock Holdings 83
Total Number of Bond Holdings 1
Annual Turnover Ratio % 23.00
Total Fund Assets ($mil) 10,689.18

Morningstar World Regions as of 08-31-24 % Fund S&P 500

Americas 15.59 99.40
.......................................................................................................
North America 6.29 99.40
Latin America 9.31 0.00

Greater Europe 14.19 0.55
.......................................................................................................
United Kingdom 0.00 0.10
Europe Developed 7.76 0.46
Europe Emerging 1.55 0.00
Africa/Middle East 4.89 0.00

Greater Asia 70.21 0.05
.......................................................................................................
Japan 0.63 0.00
Australasia 0.00 0.00
Asia Developed 25.63 0.05
Asia Emerging 43.96 0.00

Principal Risks as of 08-31-24
Emerging Markets, Foreign Securities, Loss of Money, Not FDIC Insured, Issuer, Market/Market Volatility, Equity Securities, China 
Region

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Nuveen Real Estate Sec Sel Retire  TRRSX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
S&P United States REIT TR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Average

Morningstar Risk
Below Average

Out of 229 Real Estate funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is a 
weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to obtain a favorable long-term total 
return through both capital appreciation and current income, 
by investing primarily in equity securities of companies 
principally engaged in or related to the real estate industry.

The fund invests at least 80% of its assets in the 
securities of companies that are principally engaged in or 
related to the real estate industry, including those that own 
significant real estate assets. It may invest up to 15% of its 
assets in real estate securities of foreign issuers and up to 
20% of its assets in equity and debt securities of issuers that 
are not engaged in or related to the real estate industry.

Fees and Expenses as of 08-01-24

Prospectus Net Expense Ratio 0.75%
Total Annual Operating Expense 0.75%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 10-01-02
Portfolio Manager(s) David Copp

Brendan W. Lee
Name of Issuer Nuveen
Telephone 800-257-8787
Web Site www.tiaa.org

Benchmark Description: S&P United States REIT TR USD

The index measures the performance of investable universe 
of pubilcly traded real estate investment trusts domiciled in 
the United States.

Category Description:  Real Estate

Real estate portfolios invest primarily in real estate 
investment trusts of various types. REITs are companies that 
develop and manage real estate properties. There are several 
different types of REITs, including apartment, factory-outlet, 
health-care, hotel, industrial, mortgage, office, and shopping 
center REITs. Some portfolios in this category also invest in 
real estate operating companies.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
12.35 31.46 1.08 4.79 8.13 9.39 Fund Return %
12.35 31.46 1.08 4.79 8.13 9.39 Load-Adj. Return %
15.69 34.24 5.04 5.49 7.66 9.47 Benchmark Return %
13.77 32.06 2.58 4.53 6.94 9.00 Category Average %..........................................................................................................................................................................................................

— — QQ QQQQ QQQQ — Morningstar Rating™

— — 229 210 152 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 12.35 31.46 1.08 4.79 8.13 9.39
Standardized Return % 12.35 31.46 1.08 4.79 8.13 9.39

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 07-31-24
Composition as of 07-31-24

% Assets
U.S. Stocks 98.8
Non-U.S. Stocks 0.0
Bonds 0.0
Cash 1.2
Other 0.0

Morningstar Equity Style Box™ as of 07-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 0.00
........................................................
Large 29.84
Medium 60.37
Small 9.79
........................................................
Micro 0.00

Top 10 Holdings as of 07-31-24 % Assets

Prologis Inc 11.13
American Tower Corp 6.96
Simon Property Group Inc 6.25
Equinix Inc 6.01
Welltower Inc 5.38
.......................................................................................................
Digital Realty Trust Inc 4.69
VICI Properties Inc Ordinary Shares 4.25
AvalonBay Communities Inc 3.83
Extra Space Storage Inc 2.57
Terreno Realty Corp 2.55

.......................................................................................................
Total Number of Stock Holdings 37
Total Number of Bond Holdings 0
Annual Turnover Ratio % 7.00
Total Fund Assets ($mil) 3,066.98

Morningstar Sectors as of 07-31-24 % Fund S&P 500 %

h Cyclical 100.00 27.11
.......................................................................................................
r Basic Materials 0.00 2.00
t Consumer Cyclical 0.00 10.29
y Financial Services 0.00 12.48
u Real Estate 100.00 2.34

j Sensitive 0.00 52.72
.......................................................................................................
i Communication Services 0.00 8.86
o Energy 0.00 3.31
p Industrials 0.00 7.58
a Technology 0.00 32.97

k Defensive 0.00 20.16
.......................................................................................................
s Consumer Defensive 0.00 5.87
d Healthcare 0.00 11.62
f Utilities 0.00 2.67

Principal Risks as of 07-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Active Management, Issuer, Market/Market Volatility, Industry and Sector 
Investing, Restricted/Illiquid Securities, Small Cap, Mid-Cap, Large Cap, Real Estate/REIT Sector

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Fidelity Advisor Total Bond A  FEPAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Bloomberg US Universal TR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Average

Out of 546 Intermediate Core-Plus Bond funds. An investment's overall Morningstar Rating, based on its risk-
adjusted return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for 
details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks a high level of current income.
The fund normally invests at least 80% of assets in 

debt securities of all types and repurchase agreements for 
those securities. The manager uses the Bloomberg U.S. 
Universal Bond Index as a guide in allocating assets across 
the investment-grade, high yield, and emerging market asset 
classes. It invests up to 20% of assets in lower-quality debt 
securities (those of less than investment-grade quality, also 
referred to as high yield debt securities or junk bonds).

Fees and Expenses as of 04-01-24

Prospectus Net Expense Ratio 0.75%
Total Annual Operating Expense 0.75%
Maximum Sales Charge 4.00%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 06-16-04
Portfolio Manager(s) Ford E. O'Neil

Jeffrey Moore, CFA
Name of Issuer Fidelity Investments
Telephone 877-208-0098
Web Site www.institutional.fidelity.com

Benchmark Description: Bloomberg US Universal TR USD

The index measures the performance of USD-denominated, 
taxable bonds that are rated either investment grade or high-
yield. It represents the union of the U.S. Aggregate Index, 
U.S. Corporate High Yield Index, Investment Grade 144A 
Index, Eurodollar Index, U.S. Emerging Markets Index, and 
the non-ERISA eligible portion of the CMBS Index.

Category Description:  Intermediate Core-Plus Bond

Intermediate-term core-plus bond portfolios invest primarily 
in investment-grade U.S. fixed-income issues including 
government, corporate, and securitized debt, but generally 
have greater flexibility than core offerings to hold non-core 
sectors such as corporate high yield, bank loan, emerging-
markets debt, and non-U.S. currency exposures. Their 
durations (a measure of interest-rate sensitivity) typically 
range between 75% and 125% of the three-year average 
of the effective duration of the Morningstar Core Bond Index.

Performance

5

10

15

20

0

-5

-10

-15

YTD YTD YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
5.08 12.29 -0.79 1.27 2.39 3.76 Fund Return %
0.87 7.80 -2.13 0.45 1.97 3.56 Load-Adj. Return %
4.91 12.08 -1.05 0.70 2.15 3.68 Benchmark Return %
5.27 12.41 -1.16 0.83 2.03 3.65 Category Average %..........................................................................................................................................................................................................

— — QQQQ QQQQ QQQQ — Morningstar Rating™

— — 546 505 357 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 5.08 12.29 -0.79 1.27 2.39 3.76
Standardized Return % 0.87 7.80 -2.13 0.45 1.97 3.56

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 07-31-24
Composition as of 07-31-24

% Assets
U.S. Stocks 0.1
Non-U.S. Stocks 0.0
Bonds 97.2
Cash 2.2
Other 0.5

Morningstar Fixed Income Style Box™ as of 07-31-24

High
M

ed
Low

Ltd Mod Ext

Avg Eff Duration 5.99
Avg Eff Maturity —
Avg Wtd Price 94.49

Top 10 Holdings as of 07-31-24 % Assets

United States Treasury 3.375% 05-15-33 2.80
Fidelity Cash Central Fund 2.19
United States Treasury 4.875% 10-31-28 2.13
United States Treasury 4.875% 10-31-30 1.93
United States Treasury  2.75% 08-15-32 1.84
.......................................................................................................
United States Treasury  4.25% 02-15-54 1.65
Federal National Mortgage  2% 09-01-54 1.62
United States Treasury Not 4% 01-31-31 1.57
United States Treasury 4.375% 05-15-34 1.38
United States Treasury N 4.5% 11-15-33 1.38

.......................................................................................................
Total Number of Stock Holdings 19
Total Number of Bond Holdings 6800
Annual Turnover Ratio % 177.00
Total Fund Assets ($mil) 41,003.07

Morningstar Sectors as of 07-31-24 % Fund % Category

⁄ Government 33.67 22.73
› Corporate 31.67 26.11
€ Securitized 32.39 40.00
‹ Municipal 0.00 1.57
fi Cash/Cash Equivalents 2.22 5.38
± Derivative 0.06 4.21

Credit Analysis as of 07-31-24

-100 -50 0 50 100

% Bonds

AAA 65
AA 3
A 8
BBB 16
BB 6
B 4
Below B 0
Not Rated -2

Principal Risks as of 07-31-24
Prepayment (Call), Foreign Securities, Loss of Money, Not FDIC Insured, High Portfolio Turnover, Issuer, Interest Rate, Leverage

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

AB Bond Inflation Strategy A  ABNAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Bloomberg U.S. Treasury TIPS 1-5Y TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Above Average

Morningstar Risk
High

Out of 59 Short-Term Inflation-Protected Bond funds. An investment's overall Morningstar Rating, based on its 
risk-adjusted return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page 
for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to maximize real return without 
assuming what the Adviser considers to be undue risk.

The fund pursues its objective by investing principally 
in inflation-indexed securities (such as Treasury Inflation-
Protected Securities ("TIPS") or inflation-indexed securities 
from issuers other than the U.S. Treasury) or by gaining 
inflation protection through derivatives transactions, such as 
inflation (CPI) swaps or total return swaps linked to TIPS. 
Under normal circumstances, it invests at least 80% of its 
net assets in fixed-income securities.

Fees and Expenses as of 01-31-24

Prospectus Net Expense Ratio 0.86%
Total Annual Operating Expense 1.09%
Maximum Sales Charge 2.25%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

ExpenseRatio Contractual 01-31-25 0.23

Operations and Management

Fund Inception Date 01-26-10
Portfolio Manager(s) Michael S. Canter

Michael J. Rosborough
Name of Issuer AllianceBernstein
Telephone 800-227-4618
Web Site www.AllianceBernstein.com

Benchmark Description: Bloomberg U.S. Treasury TIPS 1-5Y TR USD

The index measures the performance of inflation-protected 
securities with maturities of 1-5 years issued by the U.S. 
Treasury. It is a subset of the Global Inflation-Linked Index 
(Series-L), with a 38.5% market value weight in the index (as 
of December 31, 2010), but is not eligible for other nominal 
Treasury or Aggregate indices.

Category Description:  Short-Term Inflation-Protected Bond

Short-term Inflation-protected bond portfolios invest primarily 
in debt securities designed to provide returns with a 
component explicitly tied to inflation. US Treasury Inflation 
Protected Securities include an adjustment to their principal 
values in line with the rate of inflation, as measured by 
the US Consumer Price Index. These bonds can be issued 
by any organization or government, but the U.S. Treasury 
is currently the largest issuer for these securities. Inclusion 
in the category may be informed by a balance of factors 
but their durations (a measure of interest rate sensitivity) 
are typically shorter than 4.0 years, their average weighted 
maturities are typically less than 7.0 years, and they typically 
employ benchmarks limited to bonds with maturities of 10 or 
fewer years.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
5.27 9.54 0.74 3.42 2.80 2.90 Fund Return %
2.90 7.08 -0.02 2.95 2.57 2.74 Load-Adj. Return %
4.90 7.93 2.11 3.49 2.38 2.21 Benchmark Return %
4.88 7.88 1.80 3.46 2.29 2.21 Category Average %..........................................................................................................................................................................................................

— — Q QQ QQQQQ — Morningstar Rating™

— — 59 56 39 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 5.27 9.54 0.74 3.42 2.80 2.90
Standardized Return % 2.90 7.08 -0.02 2.95 2.57 2.74

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Net

U.S. Stocks 0.0
Non-U.S. Stocks 0.0
Bonds 76.9
Cash 22.3
Other 0.8................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Fixed Income Style Box™ as of 06-30-24

High
M

ed
Low

Ltd Mod Ext

Avg Eff Duration 3.12
Avg Eff Maturity 5.49
Avg Wtd Price —

Top 10 Holdings as of 08-31-24 % Assets

United States Treasury 0.125% 07-15-30 36.78
2 Year Treasury Note Future   12-31-24 30.63
United States Treasury 0.125% 07-15-26 15.11
United States Treasury 1.375% 07-15-33 12.25
US 5 Year Note (CBT) Dec14  12-31-24 4.69
.......................................................................................................
Ultra 10 Year US Treasury No  12-19-24 4.24
United States Treasury  1.75% 01-15-34 3.72
United States Treasury 0.125% 07-15-31 1.69
Fnma Pass-Thru I 3% 02-01-52 0.86
Freddie Mac Stacr Rem 9.7801% 06-25-42 0.64

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 261
Annual Turnover Ratio % 125.00
Total Fund Assets ($mil) 608.38

Morningstar Sectors as of 08-31-24 % Fund % Category

⁄ Government 54.98 65.37
› Corporate 6.94 16.82
€ Securitized 7.29 9.32
‹ Municipal 0.09 0.14
fi Cash/Cash Equivalents 28.84 7.19
± Derivative 1.86 1.17

Credit Analysis as of 06-30-24

-100 -50 0 50 100

% Bonds

AAA 72
AA 2
A 6
BBB 13
BB 1
B 0
Below B 0
Not Rated 5

Principal Risks as of 08-31-24
Credit and Counterparty, Inflation/Deflation, Currency, Foreign Securities, Loss of Money, Not FDIC Insured, Active Management, 
High Portfolio Turnover, Interest Rate, Market/Market Volatility, Mortgage-Backed and Asset-Backed Securities, Restricted/Illiquid 
Securities, Derivatives, Leverage, Maturity/Duration

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

PIMCO Income A  PONAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Bloomberg US Universal TR USD

Overall Morningstar Rating™

QQQQQ
Morningstar Return
Above Average

Morningstar Risk
Average

Out of 325 Multisector Bond funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, 
is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to maximize current income; long-term 
capital appreciation is a secondary objective.

The fund invests at least 65% of its total assets in 
a multi-sector portfolio of Fixed Income Instruments of 
varying maturities, which may be represented by forwards 
or derivatives such as options, futures contracts or swap 
agreements. It may invest up to 50% of its total assets 
in high yield securities rated below investment grade by 
Moody's, S&P or Fitch, or if unrated, as determined by PIMCO.

Fees and Expenses as of 08-01-24

Prospectus Net Expense Ratio 1.23%
Total Annual Operating Expense 1.23%
Maximum Sales Charge 3.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 03-30-07
Portfolio Manager(s) Daniel J. Ivascyn

Alfred T. Murata
Name of Issuer PIMCO
Telephone 888-877-4626
Web Site www.pimco.com

Benchmark Description: Bloomberg US Universal TR USD

The index measures the performance of USD-denominated, 
taxable bonds that are rated either investment grade or high-
yield. It represents the union of the U.S. Aggregate Index, 
U.S. Corporate High Yield Index, Investment Grade 144A 
Index, Eurodollar Index, U.S. Emerging Markets Index, and 
the non-ERISA eligible portion of the CMBS Index.

Category Description:  Multisector Bond

Multisector-bond portfolios seek income by diversifying their 
assets among several fixed-income sectors, usually U.S. 
government obligations, U.S. corporate bonds, foreign bonds, 
and high-yield U.S. debt securities. These portfolios typically 
hold 35% to 65% of bond assets in securities that are not 
rated or are rated by a major agency such as Standard & 
Poor's or Moody's at the level of BB (considered speculative 
for taxable bonds) and below.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
6.14 12.28 2.02 3.20 3.95 6.43 Fund Return %
2.16 8.07 0.73 2.41 3.55 6.20 Load-Adj. Return %
4.91 12.08 -1.05 0.70 2.15 3.41 Benchmark Return %
6.74 12.86 1.41 2.66 3.13 3.91 Category Average %..........................................................................................................................................................................................................

— — QQQQ QQQQ QQQQQ — Morningstar Rating™

— — 325 272 189 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 6.14 12.28 2.02 3.20 3.95 6.43
Standardized Return % 2.16 8.07 0.73 2.41 3.55 6.20

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 06-30-24
Composition as of 06-30-24

% Net

U.S. Stocks 0.6
Non-U.S. Stocks 0.3
Bonds 154.5
Cash -55.1
Other -0.4................................................................................................

-100 -50 0 50 100 Total 100.0

Morningstar Fixed Income Style Box™ as of 06-30-24

High
M

ed
Low

Ltd Mod Ext

Avg Eff Duration 4.22
Avg Eff Maturity 5.48
Avg Wtd Price 95.14

Top 10 Holdings as of 06-30-24 % Assets

Federal National Mortgage  6% 08-13-54 11.81
Federal National Mortgag 5.5% 08-13-54 6.98
5 Year Treasury Note Future   10-01-24 6.85
Federal National Mortgag 6.5% 08-13-54 6.10
Federal National Mortgage  5% 09-16-54 5.72
.......................................................................................................
Federal National Mortgag 6.5% 07-15-54 5.26
Federal National Mortgag 5.5% 07-15-54 4.74
US Treasury Bond Future Sept  09-20-24 4.68
Pimco Fds  08-23-24 4.18
Federal National Mortgage  6% 07-15-54 2.89

.......................................................................................................
Total Number of Stock Holdings 28
Total Number of Bond Holdings 8340
Annual Turnover Ratio % 588.00
Total Fund Assets ($mil) 167,236.63

Morningstar Sectors as of 06-30-24 % Fund % Category

⁄ Government 30.02 19.31
› Corporate 3.27 34.45
€ Securitized 30.21 27.79
‹ Municipal 0.01 1.88
fi Cash/Cash Equivalents 25.78 6.97
± Derivative 10.71 9.60

Credit Analysis as of 06-30-24

-100 -50 0 50 100

% Bonds

AAA 65
AA 6
A 4
BBB 11
BB 4
B 4
Below B 6
Not Rated 0

Principal Risks as of 06-30-24
Short Sale, Credit and Counterparty, Prepayment (Call), Currency, Emerging Markets, Foreign Securities, Loss of Money, Not FDIC 
Insured, Income, Issuer, Interest Rate, Market/Market Volatility, Convertible Securities, Equity Securities, High-Yield Securities, 
Mortgage-Backed and Asset-Backed Securities, Other, Restricted/Illiquid Securities, Derivatives, Leverage, Sovereign Debt, 
Management

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Pioneer A  PIODX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 1000 TR USD

Overall Morningstar Rating™

QQQQQ
Morningstar Return
High

Morningstar Risk
Above Average

Out of 1292 Large Blend funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is 
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks reasonable income and capital growth.
The fund invests in a broad group of carefully selected 

securities that the fund's adviser believes are reasonably 
priced, rather than in securities whose prices reflect a 
premium resulting from their current market popularity. It 
invests predominantly in equity securities. The fund primarily 
invests in securities of U.S. issuers. It may invest up to 15% 
of its total assets in securities of non-U.S. issuers.

Fees and Expenses as of 05-01-24

Prospectus Net Expense Ratio 0.93%
Total Annual Operating Expense 0.93%
Maximum Sales Charge 5.75%
12b-1 Fee 0.25%
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 02-10-28
Portfolio Manager(s) Jeffrey L. Kripke, CFA

Craig Sterling
Name of Issuer Amundi US
Telephone 800-225-6292
Web Site www.pioneerinvestments.com

Benchmark Description: Russell 1000 TR USD

The index measures the performance of the large-cap 
segment of the US equity securities. It is a subset of the 
Russell 3000 index and includes approximately 1000 of the 
largest securities based on a combination of their market cap 
and current index membership.

Category Description:  Large Blend

Large-blend portfolios are fairly representative of the overall 
US stock market in size, growth rates and price. Stocks in 
the top 70% of the capitalization of the US equity market are 
defined as large cap. The blend style is assigned to portfolios 
where neither growth nor value characteristics predominate. 
These portfolios tend to invest across the spectrum of US 
industries, and owing to their broad exposure, the portfolios' 
returns are often similar to those of the S&P 500 Index.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
23.51 40.98 12.24 16.93 13.79 12.01 Fund Return %
16.41 32.88 10.04 15.56 13.12 11.94 Load-Adj. Return %
21.18 35.68 10.83 15.64 13.10 — Benchmark Return %
19.35 32.84 10.14 14.30 11.83 8.53 Category Average %..........................................................................................................................................................................................................

— — QQQQ QQQQQ QQQQQ — Morningstar Rating™

— — 1292 1189 895 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 23.51 40.98 12.24 16.93 13.79 12.01
Standardized Return % 16.41 32.88 10.04 15.56 13.12 11.94

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 90.8
Non-U.S. Stocks 8.2
Bonds 0.0
Cash 1.1
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 36.72
........................................................
Large 40.03
Medium 21.39
Small 1.86
........................................................
Micro 0.00

Top 10 Holdings as of 08-31-24 % Assets

Apple Inc 6.83
NVIDIA Corp 6.77
Microsoft Corp 5.58
Alphabet Inc Class A 4.27
U.S. Bancorp 3.82
.......................................................................................................
Truist Financial Corp 3.71
Citizens Financial Group Inc 3.70
The Goldman Sachs Group Inc 3.69
Vertex Pharmaceuticals Inc 3.31
Amazon.com Inc 3.30

.......................................................................................................
Total Number of Stock Holdings 47
Total Number of Bond Holdings 0
Annual Turnover Ratio % 64.00
Total Fund Assets ($mil) 9,245.02

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.08 27.11
.......................................................................................................
r Basic Materials 8.44 2.00
t Consumer Cyclical 7.87 10.29
y Financial Services 17.77 12.48
u Real Estate 0.00 2.34

j Sensitive 51.29 52.72
.......................................................................................................
i Communication Services 5.65 8.86
o Energy 2.95 3.31
p Industrials 8.11 7.58
a Technology 34.58 32.97

k Defensive 14.63 20.16
.......................................................................................................
s Consumer Defensive 3.29 5.87
d Healthcare 11.34 11.62
f Utilities 0.00 2.67

Principal Risks as of 08-31-24
Foreign Securities, Loss of Money, Not FDIC Insured, Value Investing, Market/Market Volatility, Industry and Sector Investing, IPO, 
Other, Preferred Stocks, Restricted/Illiquid Securities, Underlying Fund/Fund of Funds, Warrants, Derivatives, Leverage, Pricing, 
Fixed-Income Securities, Socially Conscious, Increase in Expenses, Shareholder Activity, Management, Real Estate/REIT Sector

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Vanguard 500 Index Admiral  VFIAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 1000 TR USD

Overall Morningstar Rating™

QQQQQ
Morningstar Return
High

Morningstar Risk
Average

Out of 1292 Large Blend funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is 
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to track the performance of the 
Standard & Poor‘s 500 Index that measures the investment 
return of large-capitalization stocks.

The fund employs an indexing investment approach 
designed to track the performance of the Standard & Poor's 
500 Index, a widely recognized benchmark of U.S. stock 
market performance that is dominated by the stocks of large 
U.S. companies. The advisor attempts to replicate the target 
index by investing all, or substantially all, of its assets in 
the stocks that make up the index, holding each stock in 
approximately the same proportion as its weighting in the 
index. The fund is non-diversified.

Fees and Expenses as of 04-26-24

Prospectus Net Expense Ratio 0.04%
Total Annual Operating Expense 0.04%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-13-00
Portfolio Manager(s) Michelle Louie, CFA

Nick Birkett
Name of Issuer Vanguard
Telephone 800-662-7447
Web Site www.vanguard.com

Benchmark Description: Russell 1000 TR USD

The index measures the performance of the large-cap 
segment of the US equity securities. It is a subset of the 
Russell 3000 index and includes approximately 1000 of the 
largest securities based on a combination of their market cap 
and current index membership.

Category Description:  Large Blend

Large-blend portfolios are fairly representative of the overall 
US stock market in size, growth rates and price. Stocks in 
the top 70% of the capitalization of the US equity market are 
defined as large cap. The blend style is assigned to portfolios 
where neither growth nor value characteristics predominate. 
These portfolios tend to invest across the spectrum of US 
industries, and owing to their broad exposure, the portfolios' 
returns are often similar to those of the S&P 500 Index.

Performance

15

30

45

60

0

-15

-30

-45

YTD YTD YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
22.04 36.29 11.87 15.93 13.34 8.27 Fund Return %
22.04 36.29 11.87 15.93 13.34 8.27 Load-Adj. Return %
21.18 35.68 10.83 15.64 13.10 8.37 Benchmark Return %
19.35 32.84 10.14 14.30 11.83 6.84 Category Average %..........................................................................................................................................................................................................

— — QQQQ QQQQ QQQQQ — Morningstar Rating™

— — 1292 1189 895 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 22.04 36.29 11.87 15.93 13.34 8.27
Standardized Return % 22.04 36.29 11.87 15.93 13.34 8.27

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 99.4
Non-U.S. Stocks 0.6
Bonds 0.0
Cash 0.0
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 46.85
........................................................
Large 34.70
Medium 17.95
Small 0.49
........................................................
Micro 0.00

Top 10 Holdings as of 08-31-24 % Assets

Apple Inc 6.96
Microsoft Corp 6.54
NVIDIA Corp 6.19
Amazon.com Inc 3.45
Meta Platforms Inc Class A 2.41
.......................................................................................................
Alphabet Inc Class A 2.02
Berkshire Hathaway Inc Class B 1.82
Alphabet Inc Class C 1.70
Eli Lilly and Co 1.62
Broadcom Inc 1.50

.......................................................................................................
Total Number of Stock Holdings 504
Total Number of Bond Holdings 0
Annual Turnover Ratio % 2.00
Total Fund Assets ($mil) 733,278.38

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 27.07 27.11
.......................................................................................................
r Basic Materials 2.00 2.00
t Consumer Cyclical 9.86 10.29
y Financial Services 12.86 12.48
u Real Estate 2.35 2.34

j Sensitive 52.18 52.72
.......................................................................................................
i Communication Services 8.76 8.86
o Energy 3.53 3.31
p Industrials 7.55 7.58
a Technology 32.34 32.97

k Defensive 20.73 20.16
.......................................................................................................
s Consumer Defensive 5.98 5.87
d Healthcare 12.20 11.62
f Utilities 2.55 2.67

Principal Risks as of 08-31-24
Loss of Money, Not FDIC Insured, Nondiversification, Index Correlation/Tracking Error, Market/Market Volatility, Equity Securities, 
ETF, Industry and Sector Investing, Early Close/Late Close/Trading Halt, Management, Market Trading

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Vanguard Mid Cap Index Admiral  VIMAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell Mid Cap TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Average

Out of 402 Mid-Cap Blend funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is 
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to track the performance of the CRSP 
US Mid Cap Index that measures the investment return of 
mid-capitalization stocks.

The fund employs an indexing investment approach 
designed to track the performance of the CRSP US Mid 
Cap Index, a broadly diversified index of stocks of mid-size 
U.S. companies. The advisor attempts to replicate the target 
index by investing all, or substantially all, of its assets in 
the stocks that make up the index, holding each stock in 
approximately the same proportion as its weighting in the 
index.

Fees and Expenses as of 04-26-24

Prospectus Net Expense Ratio 0.05%
Total Annual Operating Expense 0.05%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-12-01
Portfolio Manager(s) Aurélie Denis

Aaron Choi
Name of Issuer Vanguard
Telephone 800-662-7447
Web Site www.vanguard.com

Benchmark Description: Russell Mid Cap TR USD

The index measures the performance of the mid-cap segment 
of the US equity universe. It is a subset of Russell 1000 index 
and includes approximately 800 of the smallest securities 
based on a combination of their market cap and current index 
membership. The index represents approximately 31% of the 
total market capitalization of the Russell 1000 companies.

Category Description:  Mid-Cap Blend

The typical mid-cap blend portfolio invests in U.S. stocks of 
various sizes and styles, giving it a middle-of the-road profile. 
Most shy away from high-priced growth stocks but aren't so 
price-conscious that they land in value territory. Stocks in the 
middle 20% of the capitalization of the U.S. equity market are 
defined as mid-cap. The blend style is assigned to portfolios 
where neither growth nor value characteristics predominate.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
14.72 28.79 5.31 11.22 10.21 10.15 Fund Return %
14.72 28.79 5.31 11.22 10.21 10.15 Load-Adj. Return %
14.63 29.33 5.75 11.30 10.19 10.30 Benchmark Return %
14.30 27.57 6.70 11.18 9.42 8.64 Category Average %..........................................................................................................................................................................................................

— — QQ QQQ QQQQ — Morningstar Rating™

— — 402 365 253 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 14.72 28.79 5.31 11.22 10.21 10.15
Standardized Return % 14.72 28.79 5.31 11.22 10.21 10.15

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 98.2
Non-U.S. Stocks 1.6
Bonds 0.0
Cash 0.2
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 0.60
........................................................
Large 11.20
Medium 87.99
Small 0.20
........................................................
Micro 0.01

Top 10 Holdings as of 08-31-24 % Assets

Amphenol Corp Class A 1.01
Motorola Solutions Inc 0.92
TransDigm Group Inc 0.91
Welltower Inc 0.90
Cintas Corp 0.87
.......................................................................................................
Arthur J. Gallagher & Co 0.80
Palantir Technologies Inc Ordinary Share 0.79
Carrier Global Corp Ordinary Shares 0.78
Constellation Energy Corp 0.77
Newmont Corp 0.77

.......................................................................................................
Total Number of Stock Holdings 316
Total Number of Bond Holdings 0
Annual Turnover Ratio % 13.00
Total Fund Assets ($mil) 103,472.16

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 34.07 27.11
.......................................................................................................
r Basic Materials 5.08 2.00
t Consumer Cyclical 7.96 10.29
y Financial Services 13.06 12.48
u Real Estate 7.97 2.34

j Sensitive 42.46 52.72
.......................................................................................................
i Communication Services 3.08 8.86
o Energy 4.46 3.31
p Industrials 17.01 7.58
a Technology 17.91 32.97

k Defensive 23.47 20.16
.......................................................................................................
s Consumer Defensive 4.96 5.87
d Healthcare 10.39 11.62
f Utilities 8.12 2.67

Principal Risks as of 08-31-24
Loss of Money, Not FDIC Insured, Index Correlation/Tracking Error, Market/Market Volatility, Equity Securities, ETF, Early Close/
Late Close/Trading Halt, Management, Market Trading, Replication Management

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Vanguard Small Cap Index Adm  VSMAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 2000 TR USD

Overall Morningstar Rating™

QQQQ
Morningstar Return
Above Average

Morningstar Risk
Average

Out of 569 Small Blend funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is a 
weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to track the performance of the CRSP 
US Small Cap Index that measures the investment return of 
small-capitalization stocks.

The fund advisor employs an indexing investment 
approach designed to track the performance of the CRSP 
US Small Cap Index, a broadly diversified index of stocks of 
small U.S. companies. The advisor attempts to replicate the 
target index by investing all, or substantially all, of its assets 
in the stocks that make up the index, holding each stock in 
approximately the same proportion as its weighting in the 
index.

Fees and Expenses as of 04-26-24

Prospectus Net Expense Ratio 0.05%
Total Annual Operating Expense 0.05%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-13-00
Portfolio Manager(s) Gerard C. O’Reilly

Kenny Narzikul
Name of Issuer Vanguard
Telephone 800-662-7447
Web Site www.vanguard.com

Benchmark Description: Russell 2000 TR USD

The index measures the performance of the small-cap 
segment of the US equity universe. It is a subset of the 
Russell 3000 and includes approximately 2000 of the smallest 
securities based on a combination of their market cap and 
current index membership. Russell Investment Group is the 
source and owner of the trademarks, service marks and 
copyrights related to the Russell Indexes. Russell® is a 
trademark of Russell Investment Group.

Category Description:  Small Blend

Small-blend portfolios favor U.S. firms at the smaller end of 
the market-capitalization range. Some aim to own an array 
of value and growth stocks while others employ a discipline 
that leads to holdings with valuations and growth rates close 
to the small-cap averages. Stocks in the bottom 10% of the 
capitalization of the U.S. equity market are defined as small 
cap. The blend style is assigned to portfolios where neither 
growth nor value characteristics predominate.

Performance
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
12.37 27.43 4.36 10.66 9.64 9.25 Fund Return %
12.37 27.43 4.36 10.66 9.64 9.25 Load-Adj. Return %
11.17 26.76 1.84 9.39 8.78 8.12 Benchmark Return %
10.91 25.03 4.42 10.20 8.63 8.09 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQ QQQQ — Morningstar Rating™

— — 569 547 387 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 12.37 27.43 4.36 10.66 9.64 9.25
Standardized Return % 12.37 27.43 4.36 10.66 9.64 9.25

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 97.4
Non-U.S. Stocks 1.4
Bonds 0.0
Cash 1.2
Other 0.0

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 0.00
........................................................
Large 0.66
Medium 32.02
Small 57.00
........................................................
Micro 10.32

Top 10 Holdings as of 08-31-24 % Assets

Targa Resources Corp 0.55
Axon Enterprise Inc 0.44
Deckers Outdoor Corp 0.41
Smurfit WestRock PLC 0.41
First Citizens BancShares Inc Class A 0.37
.......................................................................................................
Builders FirstSource Inc 0.36
Booz Allen Hamilton Holding Corp Class A 0.34
Carlisle Companies Inc 0.34
PTC Inc 0.34
Atmos Energy Corp 0.33

.......................................................................................................
Total Number of Stock Holdings 1399
Total Number of Bond Holdings 0
Annual Turnover Ratio % 12.00
Total Fund Assets ($mil) 89,828.89

Morningstar Sectors as of 08-31-24 % Fund S&P 500 %

h Cyclical 40.03 27.11
.......................................................................................................
r Basic Materials 4.25 2.00
t Consumer Cyclical 13.96 10.29
y Financial Services 13.76 12.48
u Real Estate 8.06 2.34

j Sensitive 42.42 52.72
.......................................................................................................
i Communication Services 2.85 8.86
o Energy 4.81 3.31
p Industrials 19.36 7.58
a Technology 15.40 32.97

k Defensive 17.55 20.16
.......................................................................................................
s Consumer Defensive 3.86 5.87
d Healthcare 10.96 11.62
f Utilities 2.73 2.67

Principal Risks as of 08-31-24
Loss of Money, Not FDIC Insured, Index Correlation/Tracking Error, Market/Market Volatility, Equity Securities, ETF, Early Close/
Late Close/Trading Halt, Management, Market Trading, Replication Management

©2024  Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com ß
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Release Date: 09-30-2024

Vanguard Total Intl Stock Index Admiral  VTIAX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
MSCI ACWI Ex USA NR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Average

Out of 667 Foreign Large Blend funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to track the performance of a 
benchmark index that measures the investment return of 
stocks issued by companies located in developed and 
emerging markets, excluding the United States.

The manager employs an indexing investment approach 
designed to track the performance of the FTSE Global All Cap 
ex US Index, a float-adjusted market-capitalization-weighted 
index designed to measure equity market performance of 
companies located in developed and emerging markets, 
excluding the United States. The fund invests all, or 
substantially all, of its assets in the common stocks included 
in its target index.

Fees and Expenses as of 02-27-24

Prospectus Net Expense Ratio 0.12%
Total Annual Operating Expense 0.12%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Initial Class Inception Date 04-29-96
Fund Inception Date 11-29-10
Portfolio Manager(s) Michael Perre

Christine D. Franquin
Name of Issuer Vanguard
Telephone 800-662-7447
Web Site www.vanguard.com

Benchmark Description: MSCI ACWI Ex USA NR USD

The index measures the performance of the large and mid 
cap segments of the particular regions, excluding USA equity 
securities, including developed and emerging market. It is 
free float-adjusted market-capitalization weighted.

Category Description:  Foreign Large Blend

Foreign large-blend portfolios invest in a variety of big 
international stocks. Most of these portfolios divide their 
assets among a dozen or more developed markets, including 
Japan, Britain, France, and Germany. These portfolios 
primarily invest in stocks that have market caps in the top 
70% of each economically integrated market (such as Europe 
or Asia ex-Japan). The blend style is assigned to portfolios 
where neither growth nor value characteristics predominate. 
These portfolios typically will have less than 20% of assets 
invested in U.S. stocks.
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Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
13.56 24.88 4.01 7.74 5.42 5.56 Fund Return %
13.56 24.88 4.01 7.74 5.42 5.56 Load-Adj. Return %
14.21 25.35 4.14 7.59 5.22 — Benchmark Return %
13.08 24.17 4.29 7.73 5.42 4.48 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQ QQQ — Morningstar Rating™

— — 667 629 422 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 13.56 24.88 4.01 7.74 5.42 5.56
Standardized Return % 13.56 24.88 4.01 7.74 5.42 5.56

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 1.0
Non-U.S. Stocks 96.7
Bonds 0.0
Cash 2.2
Other 0.2

Morningstar Equity Style Box™ as of 08-31-24

Large
M

id
Sm

all

Value Blend Growth

% Market Cap

Giant 44.95
........................................................
Large 32.98
Medium 17.98
Small 3.80
........................................................
Micro 0.29

Top 10 Holdings as of 08-31-24 % Assets

Taiwan Semiconductor Manufacturing Co Lt 2.17
Novo Nordisk AS Class B 1.29
ASML Holding NV 1.08
Tencent Holdings Ltd 0.93
Nestle SA 0.86
.......................................................................................................
Samsung Electronics Co Ltd 0.81
AstraZeneca PLC 0.80
Novartis AG Registered Shares 0.75
SAP SE 0.73
Roche Holding AG 0.71

.......................................................................................................
Total Number of Stock Holdings 8611
Total Number of Bond Holdings 3
Annual Turnover Ratio % 4.00
Total Fund Assets ($mil) 376,441.83

Morningstar World Regions as of 08-31-24 % Fund S&P 500

Americas 10.01 99.40
.......................................................................................................
North America 7.91 99.40
Latin America 2.09 0.00

Greater Europe 43.48 0.55
.......................................................................................................
United Kingdom 9.11 0.10
Europe Developed 30.36 0.46
Europe Emerging 0.72 0.00
Africa/Middle East 3.29 0.00

Greater Asia 46.50 0.05
.......................................................................................................
Japan 15.96 0.00
Australasia 5.04 0.00
Asia Developed 10.58 0.05
Asia Emerging 14.92 0.00

Principal Risks as of 08-31-24
Currency, Emerging Markets, Loss of Money, Not FDIC Insured, Country or Region, Index Correlation/Tracking Error, Market/
Market Volatility, Equity Securities, ETF, Early Close/Late Close/Trading Halt, Management, Market Trading, Replication 
Management
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Release Date: 09-30-2024

Vanguard Total Bond Market Index Adm  VBTLX 
..........................................................................................................................................................................................................................................................................................................................................
Benchmark
Bloomberg US Agg Bond TR USD

Overall Morningstar Rating™

QQQ
Morningstar Return
Average

Morningstar Risk
Average

Out of 414 Intermediate Core Bond funds. An investment's overall Morningstar Rating, based on its risk-adjusted 
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Objective & Strategy
From investment’s prospectus

The investment seeks to track the performance of the 
Bloomberg U.S. Aggregate Float Adjusted Index.

This index measures the performance of a wide 
spectrum of public, investment-grade, taxable, fixed income 
securities in the United States-including government, 
corporate, and international dollar-denominated bonds, as 
well as mortgage-backed and asset-backed securities-all 
with maturities of more than 1 year. All of the fund's 
investments will be selected through the sampling process, 
and at least 80% of its assets will be invested in bonds held 
in the index.

Fees and Expenses as of 04-26-24

Prospectus Net Expense Ratio 0.05%
Total Annual Operating Expense 0.05%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —

Waiver Data Type Exp. Date %

— — — —

Operations and Management

Fund Inception Date 11-12-01
Portfolio Manager(s) Joshua C. Barrickman, CFA
Name of Issuer Vanguard
Telephone 800-662-7447
Web Site www.vanguard.com

Benchmark Description: Bloomberg US Agg Bond TR USD

The index measures the performance of investment grade, 
U.S. dollar-denominated, fixed-rate taxable bond market, 
including Treasuries, government-related and corporate 
securities, MBS (agency fixed-rate and hybrid ARM 
passthroughs), ABS, and CMBS. It rolls up into other 
Bloomberg flagship indices, such as the multi-currency Global 
Aggregate Index and the U.S. Universal Index, which includes 
high yield and emerging markets debt.

Category Description:  Intermediate Core Bond

Intermediate-term core bond portfolios invest primarily 
in investment-grade U.S. fixed-income issues including 
government, corporate, and securitized debt, and hold 
less than 5% in below-investment-grade exposures. Their 
durations (a measure of interest-rate sensitivity) typically 
range between 75% and 125% of the three-year average 
of the effective duration of the Morningstar Core Bond Index.

Performance
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YTD YTD YTD YTD YTD YTD

Total Return%
as of 09-30-24

Investment
Benchmark

Average annual, if greater 
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
4.41 11.40 -1.43 0.31 1.82 3.39 Fund Return %
4.41 11.40 -1.43 0.31 1.82 3.39 Load-Adj. Return %
4.45 11.57 -1.39 0.33 1.84 3.49 Benchmark Return %
4.78 11.56 -1.39 0.43 1.75 3.15 Category Average %..........................................................................................................................................................................................................

— — QQQ QQQ QQQ — Morningstar Rating™

— — 414 373 268 — # of Funds in Category

Quarter End Returns as of 09-30-24 YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fund Return % 4.41 11.40 -1.43 0.31 1.82 3.39
Standardized Return % 4.41 11.40 -1.43 0.31 1.82 3.39

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future 
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
return data quoted herein.  For performance data current to the most recent month-end please visit the website 
listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-24
Composition as of 08-31-24

% Assets
U.S. Stocks 0.0
Non-U.S. Stocks 0.0
Bonds 98.7
Cash 1.3
Other 0.0

Morningstar Fixed Income Style Box™ as of 07-31-24

High
M

ed
Low

Ltd Mod Ext

Avg Eff Duration 5.97
Avg Eff Maturity 8.40
Avg Wtd Price 94.36

Top 10 Holdings as of 08-31-24 % Assets

United States Treasury Notes 0.45
United States Treasury Notes 0.44
United States Treasury Notes 0.43
United States Treasury Notes 0.43
United States Treasury Notes 0.43
.......................................................................................................
United States Treasury Notes 0.43
United States Treasury Notes 0.39
United States Treasury Notes 0.38
United States Treasury Notes 0.38
United States Treasury Notes 0.37

.......................................................................................................
Total Number of Stock Holdings 0
Total Number of Bond Holdings 17813
Annual Turnover Ratio % 36.00
Total Fund Assets ($mil) 221,629.29

Morningstar Sectors as of 08-31-24 % Fund % Category

⁄ Government 50.36 26.37
› Corporate 25.83 24.37
€ Securitized 22.03 37.47
‹ Municipal 0.51 4.47
fi Cash/Cash Equivalents 1.26 4.49
± Derivative 0.00 2.84

Credit Analysis as of 07-31-24

-100 -50 0 50 100

% Bonds

AAA 71
AA 3
A 12
BBB 13
BB 0
B 0
Below B 0
Not Rated 0

Principal Risks as of 08-31-24
Credit and Counterparty, Extension, Prepayment (Call), Loss of Money, Not FDIC Insured, Income, Index Correlation/Tracking Error, 
Interest Rate, Market/Market Volatility, ETF, Restricted/Illiquid Securities, Early Close/Late Close/Trading Halt, Market Trading, 
Sampling
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The Investment Profile is supplemental sales literature and
must be preceded or accompanied by the fund's current
prospectus as well as this disclosure statement. The
performance data given represents past performance and
should not be considered indicative of future results. Principal
value and investment return will fluctuate, so that an
investor's shares when redeemed may be worth more or less
than the original investment. Fund portfolio statistics change
over time. The fund is not FDIC-insured, may lose value and is
not guaranteed by a bank or other financial institution.

Performance 
Total return reflects performance without adjusting for sales
charges or the effects of taxation, but is adjusted to reflect all
actual ongoing fund expenses and assumes reinvestment of
dividends and capital gains. If adjusted, sales charges would
reduce the performance quoted.
    Standardized Total Return is total return adjusted for
sales charges. 
    NAV Return is based on net asset value for a fund. Net
asset value is calculated by dividing the total net assets of
the fund by the total number of shares. NAVs come directly
from the fund company. ETF investors purchase shares on an
exchange at the market price, which may be different than
the NAV. 
    Market Return is the price at which an exchange-traded
fund (ETF) may be bought or sold. The price listed may or may
not be the same as the fund's NAV. 
    The fund's performance is compared with that of an
index. The index is an unmanaged portfolio of specified
securities and the index does not reflect any initial or ongoing
expenses. The index cannot be invested in directly. A fund's
portfolio may differ significantly from the securities in the
index. The index is chosen by Morningstar.
 
7-day Yield
The 7-day yield is a measure of performance in the interest
rates of money market funds. To the extent total returns differ
from the 7day yield, the 7-day yield more accurately reflects
the current earnings of the fund.

 
Morningstar Category
Morningstar Category is assigned by placing funds into peer
groups based on their underlying holdings. The underlying
securities in each portfolio are the primary factor in our
analysis as the investment objective and investment strategy
stated in a fund’s prospectus may not be sufficiently detailed
for our proprietary classification methodology. Funds are
placed in a category based on their portfolio statistics and
compositions over the past three years. Analysis of
performance and other indicative facts are also considered. If
the fund is new and has no portfolio history, Morningstar
estimates where it will fall before giving it a permanent
category assignment. Categories may be changed based on
recent changes to the portfolio.
 
Total Annual Operating Expense 
This is the percentage of fund assets paid for operating
expenses and management fees. The expense ratio typically
includes the following types of fees: accounting,
administrator, advisor, auditor, board of directors, custodial,
distribution (12b-1), legal, organizational, professional,
registration, shareholder reporting, sub-advisor, and transfer
agency. The expense ratio does not reflect the fund's
brokerage costs or any investor sales charges. In contrast to
the net expense ratio, the gross expense ratio does not

reflect any fee waivers in effect during the time period. 
    Also known as the Prospectus Gross Expense Ratio,
Morningstar pulls the prospectus gross expense ratio from
the fund's most recent prospectus. 

Expense Ratio %
The expense ratio is the annual fee that all funds charge their
shareholders. It expresses the percentage of assets deducted
each fiscal year for fund expenses, including 12b-1 fees,
management fees, administrative fees, operating costs, and
all other asset-based costs incurred by the fund. Portfolio
transaction fees, or brokerage costs, as well as front-end or
deferred sales charges are not included in the expense ratio.
The expense ratio, which is deducted from the fund’s average
net assets, is accrued on a daily basis. The gross expense
ratio, in contrast to the net expense ratio, does not reflect
any fee waivers in effect during the time period.
 
Sales Fees 
Also known as loads, sales fees list the maximum level of
initial (front-end) and deferred (back-end) sales charges
imposed by a fund. The scales of minimum and maximum
charges are taken from a fund's prospectus. Because fees
change frequently and are sometimes waived, it is wise to
examine the fund's prospectus carefully for specific
information before investing.

12b1 Expense %
A 12b-1 fee is a fee used to pay for a mutual fund’s
distribution costs. It is often used as a commission to brokers
for selling the fund. The amount of the fee is taken from a
fund’s returns.

Maximum Redemption Fee %
The Maximum Redemption Fee is the maximum amount a
fund may charge if redeemed in a specific time period after
the fund’s purchase (for example, 30, 180, or 365 days).
 
Asset Allocation
Asset Allocation reflects asset class weightings of the
portfolio. The “Other” category includes security types that
are not neatly classified in the other asset classes, such as
convertible bonds and preferred stocks, or cannot be
classified by Morningstar as a result of missing data.
Morningstar may display asset allocation data in several
ways, including tables or pie charts. In addition, Morningstar
may compare the asset class breakdown of the fund against
its three-year average, category average, and/or index
proxy. 
    Asset allocations shown in tables may include a
breakdown among the long, short, and net (long positions net
of short) positions. These statistics summarize what the
fund’s managers are buying and how they are positioning the
fund’s portfolio. When short positions are captured in these
portfolio statistics, investors get a more robust description of
the fund’s exposure and risk. Long positions involve buying
the security outright and selling it later, with the hope the
security’s price rises over time. Short positions are taken with
the hope of benefitting from anticipated price declines. The
investor borrows the security from another investor, sells it
and receives cash, and then is obligated to buy it back at
some point in the future. If the price falls after the short sale,
the investor will have sold high and can buy low to close the
short position and lock in a profit. However, if the price of the
security increases after the short sale, the investor will
experience a loss buying it at a higher price than the sale
price. 

    Most fund portfolios hold fairly conventional securities,
such as long positions in equities and bonds. Morningstar
may generate a colored pie chart for these portfolios. Other
portfolios use other investment strategies or securities, such
as short positions or derivatives, in an attempt to reduce
transaction costs, enhance returns, or reduce risk. Some of
these securities and strategies behave like conventional
securities, while other have unique return and
risk characteristics. Portfolios that incorporate investment
strategies resulting in short positions or portfolio with
relatively exotic derivative positions often report data to
Morningstar that does not meet the parameters of the
calculation underlying a pie chart’s generation. Because of
the nature of how these securities are reported to
Morningstar, we may not always get complete portfolio
information to report asset allocation. Morningstar, at its
discretion, may determine if unidentified characteristics of
fund holdings are material. Asset allocation and other
breakdowns may be rescaled accordingly so that percentages
total to 100 percent. (Morningstar used discretion to
determine if unidentified characteristics of fund holdings are
material, pie charts and other breakdowns may rescale
identified characteristics to 100% for more intuitive
presentation.) 
    Note that all other portfolio statistics presented in this
report are based on the long (or long rescaled) holdings of the
fund only.
 
 
Sector Weightings
Super Sectors represent Morningstar's broadest classification
of equity sectors by assigning the 11 equity sectors into three
classifications. The Cyclical Super Sector includes industries
significantly impacted by economic shifts, and the stocks
included in these sectors generally have betas greater than 1.
The Defensive Super Sector generally includes industries that
are relatively immune to economic cycles, and the stocks in
these industries generally have betas less than 1. The
Sensitive Super Sector includes industries that ebb and flow
with the overall economy, but not severely so. Stocks in the
Sensitive Super Sector generally have betas that are close to
1.
 
 
Morningstar Rating™ 
The Morningstar Rating™ for funds, or "star rating", is
calculated for managed products (including mutual funds,
variable annuity and variable life subaccounts, exchange-
traded funds, closed-end funds, and separate accounts) with
at least a three-year history. Exchange-traded funds and
open-ended mutual funds are considered a single population
for comparative purposes. It is calculated based on a
Morningstar Risk-Adjusted Return measure that accounts for
variation in a managed product's monthly excess
performance, placing more emphasis on downward variations
and rewarding consistent performance. The Morningstar
Rating does not include any adjustment for sales loads. The
top 10% of products in each product category receive 5 stars,
the next 22.5% receive 4 stars, the next 35% receive 3 stars,
the next 22.5% receive 2 stars, and the bottom 10% receive
1 star. The Overall Morningstar Rating for a managed product
is derived from a weighted average of the performance
figures associated with its three-, five-, and 10-year (if
applicable) Morningstar Rating metrics. The weights are:
100% three-year rating for 36-59 months of total returns,
60% five-year rating/40% three-year rating for 60-119 months
of total returns, and 50% 10-year rating/30% five-year

Important Disclosures

©2024 Morningstar, Inc., Morningstar® Investment ProfilesTM 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or
its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment website at
www.morningstar.com.

ß
®



rating/20% three-year rating for 120 or more months of total
returns. While the 10-year overall star rating formula seems
to give the most weight to the 10-year period, the most
recent three-year period actually has the greatest impact
because it is included in all three rating periods. 
    For private funds, the Morningstar Rating presented is
hypothetical, because Morningstar does not independently
analyze private funds. Rather, the rating is assigned as a
means to compare these funds with the universe of mutual
funds that Morningstar rates. The evaluation of this
investment does not affect the retail mutual fund data
published by Morningstar. 

Morningstar Return 
The Morningstar Return rates a fund’s performance relative to
other managed products in its Morningstar Category.  It is an
assessment of a product's excess return over a risk-free rate
(the return of the 90-day Treasury Bill) in comparison with the
products in its Morningstar category.  In each Morningstar
category, the top 10% of products earn a High Morningstar
Return (High), the next 22.5% Above Average (+Avg), the
middle 35% Average (Avg), the next 22.5% Below Average (-
Ave), and the bottom 10% Low (Low).  Morningstar Return is
measured for up to three time periods (three, five, and 10
years).  These separate measures are then weighted and
averaged to produce an overall measure for the product. 
Products with less than three years of performance history
are not rated. 

Morningstar Risk 
Morningstar Risk evaluates a fund’s downside volatility
relative to that of other products in its Morningstar Category.
It is an assessment of the variations in monthly returns, with
an emphasis on downside variations, in comparison with the
products in its Morningstar category. In each Morningstar
category, the 10% of products with the lowest measured risk
are described as Low Risk (Low), the next 22.5% Below
Average (-Avg), the middle 35% Average (Avg), the next
22.5% Above Average (+Avg), and the top 10% High
(High).  Morningstar Risk is measured for up to three time
periods (three, five, and 10 years).  These separate
measures are then weighted and averaged to produce an
overall measure for the product.  Products with less than
three years of performance history are not rated. 

Morningstar Style Box™ 
The Morningstar Style Box™ reveals a fund’s investment
strategy as of the date noted on this report.
        For equity funds, the vertical axis shows the market
capitalization of the long stocks owned, and the horizontal
axis shows the investment style (value, blend, or growth.) A
darkened cell in the style box matrix indicates the weighted
average style of the portfolio.
        For portfolios holding fixed-income investments, a
Fixed Income Style Box is calculated. The vertical axis shows
the credit quality based on credit ratings and the horizontal
axis shows interest-rate sensitivity as measured by effective
duration. There are three credit categories - "High",
"Medium", and "Low"; and there are three interest rate
sensitivity categories - "Limited", "Moderate", and "Extensive";
resulting in nine possible combinations. As in the Equity Style
Box, the combination of credit and interest rate sensitivity for
a portfolio is represented by a darkened square in the matrix.
Morningstar uses credit rating information from credit rating
agencies (CRAs) that have been designated Nationally
Recognized Statistical Rating Organizations (NRSROs) by the
Securities and Exchange Commission (SEC) in the United

States. For a list of all NRSROs, please visit https://
www.sec.gov/ocr/ocr-current-nrsros.html. Additionally,
Morningstar will use credit ratings from CRAs which have
been recognized by foreign regulatory institutions that are
deemed the equivalent of the NRSRO designation. To
determine the rating applicable to a holding and the
subsequent holding weighted value of a portfolio two
methods may be employed. First is a common methodology
approach where if a case exists such that two CRAs have
rated a holding, the lower rating of the two should be applied;
if three or more CRAs have rated a holding, the median rating
should be applied; and in cases where there are more than
two ratings and a median rating cannot be determined, the
lower of the two middle ratings should be applied.
        Alternatively, if there is more than one rating available
an average can be calculated from all and applied.
        Please Note: Morningstar, Inc. is not an NRSRO nor
does it issue a credit rating on the fund. Credit ratings for any
security held in a portfolio can change over time.
        Morningstar uses the credit rating information to
calculate a weighted-average credit quality value for the
portfolio. This value is based only upon those holdings which
are considered to be classified as "fixed income", such a
government, corporate, or securitized issues. Other types of
holdings such as equities and many, though not all, types of
derivatives are excluded. The weighted-average credit quality
value is represented by a rating symbol which corresponds to
the long-term rating symbol schemas employed by most
CRAs. Note that this value is not explicitly published but
instead serves as an input in the Style Box calculation. This
symbol is then used to map to a Style Box credit quality
category of “low,” “medium,” or “high”. Funds with a "low"
credit quality category are those whose weighted-average
credit quality is determined to be equivalent to the commonly
used High Yield classification, meaning a rating below "BBB",
portfolios assigned to the "high" credit category have either a
"AAA" or "AA+" average credit quality value, while "medium"
are those with an average rating of “AA-“ inclusive to "BBB-".
It is expected and intended that the majority of portfolios will
be assigned a credit category of "medium".
        For assignment to an interest-rate sensitivity
category, Morningstar uses the average effective duration of
the portfolio. From this value there are three distinct
methodologies employed to determine assignment to
category. Portfolio which are assigned to Morningstar
municipal-bond categories employ static breakpoints
between categories. These breakpoints are: "Limited" equal
to 4.5 years or less, "Moderate" equal to 4.5 years to less
than 7 years; and "Extensive" equal to more than 7 years. For
portfolios assigned to Morningstar categories other than U.S.
Taxable, including all domiciled outside the United States,
static duration breakpoints are also used: "Limited" equals
less than or equal to 3.5 years, "Moderate" equals greater
than 3.5 years but less than or equal to 6 years, and
"Extensive" is assigned to portfolios with effective durations
of more than 6 years.
        Note: Interest-rate sensitivity for non-U.S. domiciled
portfolios (excluding those in Morningstar convertible
categories) may be assigned using average modified duration
when average effective duration is not available.
        For portfolios Morningstar classifies as U.S. Taxable
Fixed-Income, interest-rate sensitivity category assignment is
based on the effective duration of the Morningstar Core Bond
Index (MCBI). The classification assignment is dynamically
determined relative to the benchmark index value. A
“Limited” category will be assigned to portfolios whose
average effective duration is between 25% to 75% of MCBI

average effective duration, where the average effective
duration is between 75% to 125% of the MCBI the portfolio
will be classified as “Moderate”, and those portfolios with an
average effective duration value 125% or greater of the
average effective duration of the MCBI will be classified as
“Extensive”.
 
 
Principal Risks 
The specific risks associated with investing in this fund.
Please see the Risk Definitions document for more
information on each type of risk. 

Investment Risk 
    Foreign Securities Funds/Emerging Markets Funds: The
investor should note that funds that invest in foreign
securities involve special additional risks. These risks include,
but are not limited to, currency risk, political risk, and risk
associated with varying accounting standards. Investing in
emerging markets may accentuate these risks. 
    Specialty/Sector Funds: The investor should note that
funds that invest exclusively in one sector or industry involve
additional risks. The lack of industry diversification subjects
the investor to increased industry-specific risks. 
    Non-Diversified Funds: The investor should note that
funds that invest more of their assets in a single issuer
involve additional risks, including share price fluctuations,
because of the increased concentration of investments.
    Small Cap Funds: The investor should note that funds
that invest in stocks of small companies involve additional
risks. Smaller companies typically have a higher risk of failure,
and are not as well established as larger blue-chip
companies. Historically, smaller-company stocks have
experienced a greater degree of market volatility than the
overall market average. 
    Mid Cap Funds: The investor should note that funds that
invest in companies with market capitalizations below $10
billion involve additional risks. The securities of these
companies may be more volatile and less liquid than the
securities of larger companies. 
    High-Yield Bond Funds: The investor should note that
funds that invest in lower-rated debt securities (commonly
referred to as junk bonds) involve additional risks because of
the lower credit quality of the securities in the portfolio. The
investor should be aware of the possible higher level of
volatility, and increased risk of default. 
    Tax-Free Municipal Bond Funds: The investor should note
that the income from tax-free municipal bond funds may be
subject to state and local taxation and the Alternative
Minimum Tax.
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ENROLLING IN  THE PLAN

Follow These Three Steps to Enroll:

1.   Decide How Much to Save 

Consider using the worksheet found 
earlier in this kit entitled “How 
much money will you need to save 
for retirement?” to assist you in 
determining an appropriate amount 
to save.

2.  Select Your Investments  
 
Create an asset allocation suitable 
for your retirement savings 
strategy.

Log on to the participant website using the address shown in the Plan Highlights 
section of this kit. Provide the requested information to join the plan, select the 
amount to be deducted from your paycheck and give instruction on how to invest 
your contributions.

Be sure to designate a beneficiary for your account by following the plan’s 
procedure.

Please be sure to provide all information requested.  Failure to properly complete 
and submit your enrollment selections may result in a processing delay.  

3.   Complete Your Enrollment Online  

Submit your selections and start 
saving for your retirement. 



DC Online Enrollment 03_23

Establish Your Login ID and Password
(First time logging into your account)

Follow blue arrows ()
•	 Log on to www.usicg.com and click on the Retirement Account 

Access link

•	 Click on Login/Register under the Participant Account Access 
menu 

•	 On the Welcome screen, click Register to access your account 
under the Log In button 

•	 On the Let’s get started screen, confirm that you have the 
information needed to register then click Start Registration

•	 On the Tell us about yourself screen, enter requested fields under 
Personal, Contact and Plan Information then click Continue. Fill 
out as much as you can since the data you enter will be used to 
validate you in the system. You must enter at least one text-
enabled phone number or email address that is on file in plan 
records to receive a security code as part of the registration 
process.  

•	 Check your phone or email, enter the security code on the 
Confirm it’s you screen before it expires, then click Verify

•	 Establish your online account access by creating your Login ID, 
Password and security questions.  As you select each field, the 
requirements appear below the field and are validated as you 
type. Click Continue to create your credentials.

•	 A message displays confirming your registration is complete.  
Click Return to Login to access your account using your new 
Login ID and Password.

Existing User (Previously logged into your account)

Follow green arrows () 

•	 Log on to www.usicg.com and click on the Retirement Account 
Access link 

•	 Click on Login/Register under the Participant Account Access 
menu 

•	 Enter your Login ID and Password, then click Log In 

•	 Enter the security code sent to you by the system within 5 
minutes and click Continue

Forgot Password  
Follow the red arrow ()

•	 Click Forgot Password on the bottom left of the               
Welcome screen 

•	 Enter and confirm your Login ID then click Continue

•	 Enter and confirm your security question response then click 
Continue

•	 Enter and confirm a new Password then click Submit



Here are some easy-to-follow steps for securely enrolling in your retirement plan and for accessing your personal retirement account 
information online. The screen illustrations on the right provide guidance and correspond with the numbered steps below – simply follow 
the colored arrows based on the instructions.





www.usicg.com

Helpful Hints
Once you have logged on, you have access to a wide range of 
options found in the drop-down menus along the top of the screen.  
After clicking a menu option, you will see available actions in the 
lower portion of the page related to that option.  Use your mouse 
to scroll over each available action to view a brief description of 
that feature and/or to click “Take Me There” to initiate that action 
in your account.



Online Enrollment Instructions








If you need assistance, please call (866) 305-8846 and enter your 3-digit plan code which can be found in your enrollment materials or on page one of 
your account statement in the Special Messages section.



4. Finish Your Online Enrollment
•	 If your plan collects beneficiary information online, 

follow the prompts to enter your beneficiaries on the My 
Beneficiaries tab then click Next.

•	 View your Online Enrollment Summary and confirm that all 
of your information is correct.  You may select the Edit box 
to the left of each section to make changes.  Keep a copy 
of the information on these screens for your records. 

•	 Once you agree that all of your enrollment information is 
correct, click Enroll Me to finalize your enrollment.

Future Changes
Following your initial enrollment, you may 
log in to your online account to make 
changes to any of your elections. 

1. Begin Your Online Enrollment	

Follow blue arrows ()
•	 Click on the Enroll Now button to start the enrollment process.  

You will be guided through each step, including selection of 
your notification/delivery preferences on the My eDelivery 
tab and updating of your personal information on the My 
Information tab.

2. Choose Your Contribution Amount
•	 On the My Contributions tab, enter the amount of your 

pay that you wish to contribute to the plan each pay 
period. 

•	 Click Next.

Visit Learning Station for additional tools and 

information to help you stay on track for retirement.

www.usicg.com/learn

Online Enrollment Instructions (continued)

3. Choose Your Investment Allocations
•	 On the My Investments tab, select how to invest your account.  

•	 If you choose to create your own investment portfolio, enter a 
percentage for each fund you wish to invest in.  The total must 
equal 100%.  If you would like your account to be automatically 
rebalanced, click the box and select a cycle.

•	 Click Next.

•	 You will receive a pop-up message that your enrollment 
was completed successfully.  

•	 Unless you choose to cancel your enrollment by clicking the 
Cancel Enrollment button at the bottom of the screen, your 
enrollment will be submitted for processing and you should 
click Log Out in the top right portion of the screen as the 
process is now complete.

DC Online Enrollment 03_23

•	 Your enrollment should generally be processed in 1-2 
business days and then you may use the Login ID and 
Password you established to access your online account.




 Log Out 




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Online Beneficiary Access
Access and manage your beneficiary information online.

•	 Go to www.usicg.com

•	 Log in to your retirement account

•	 From the landing page click on My Profile in the upper right corner

•	 Click on Beneficiaries in the menu on the left of your screen

•	 Follow the instructions to add, delete and update your beneficiaries

•	 Select Save

Required  Beneficiary  Info

	z Name

	z Social Security Number

	z Date of Birth

	z Address

	z Phone

Please Note:  If you are married and elect to name a primary beneficiary other than, or 
in addition to,  your spouse, then you must submit a Spousal Consent Form. The Spousal 
Consent Form requires your spouse’s signature be witnessed by a Notary Public or 
authorized Plan Representative. A Spousal Consent Form will automatically be mailed 
to the address on file if you make the above stated designation.

PLEASE CALL YOUR USICG RETIREMENT 
SERVICE CENTER FOR FURTHER ASSISTANCE
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Cooperative Educational Services 403(b) Retirement Plan  

ROLLOVER INSTRUCTIONS 

USI Consulting Group (USICG) is providing you with these instructions and the attached Rollover Certification Form to 

help facilitate your rollover into your current Employer’s retirement plan from your prior retirement plan or IRA service 

provider. 

1 Contact your prior employer or service provider and ask what they require to process your request. 

2 

When completing your rollover request, have the rollover check mailed to you made payable as follows: 
  

Charles Schwab Trust Bank 

f/b/o [Your Name and Last 4 digits of SSN  

 

for the Cooperative Educational Services 403(b) Retirement Plan  - #115229 
 

Be sure the plan name is included on the check, either as part of the payable line or in the reference field. 

3 

When you receive the check from your prior service provider, complete the Rollover Certification Form attached to 

this instruction sheet. Make copies of the check and Rollover Certification Form for your records.  

 

Submit the check and the form to your current Employer by delivering in person or mailing to the address on the 

bottom of the Rollover Certification Form for processing. 

 

NOTE: Part 2 of the Rollover Certification Form requires you to provide documentation of the source of your 

rollover, such as a copy of a Form 1099-R, distribution statement, plan statement or letter from your prior plan.  You 

must include such documentation with your check and Rollover Certification Form.  

4 
If you need additional assistance, please call the USICG Participant Service Center at (866) 305-8846 and enter your 

Plan Code 731. We are available Monday through Friday from 8:00 a.m. to 5:00 p.m. EST. 

 

To prevent any delays in processing, PRINT clearly in Blue or Black ink and be sure your forms are complete. 

 

NOTE: If a portion of this rollover includes funds attributable to Roth deferrals, attach documentation indicating the first year of 

the five taxable-year period of participation and the portion of the distribution that is attributable to unrecovered Roth 

contributions or documentation that the distribution is a “qualified distribution”. 
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Cooperative Educational Services 403(b) Retirement Plan  

ROLLOVER CERTIFICATION FORM 

Complete all sections and PRINT clearly in Blue or Black ink. Your signature is required in Part 4.  

Part 1     PARTICIPANT INFORMATION 

 Participant Name (Last, First, MI) 

 

Social Security Number 

 

 Street Address 

 

Date of Birth 

 

 City 

 

State Zip Code Date of Hire 

 

 Daytime Phone Number Email Address Company Division or Location 

 

Part 2     ROLLOVER ELECTION 

I elect to roll $_____________________ into the Plan. Attached is my rollover check. I have also attached either a Form 1099-R, a distribution 

statement, my last participant statement or a letter from the prior plan for this amount in support of my request. I understand that: 

(1) The Plan is not legally required to accept a rollover 

(2) If the Plan accepts my rollover, once deposited in the Plan, the rollover amount is subject to the Plan provisions concerning rollover 

contributions (Refer to your Summary Plan Description for more details) 

(3) The amount I roll over may be subject to different tax treatment when it is ultimately distributed from the Plan 

The rules regarding taxation of distributions from your rollover account are complex and vary according to your individual circumstances.  You 

should consult with a tax advisor to determine the tax implications of your rollover. 

 A portion of this rollover includes funds attributable to Roth deferrals. (You must attach documentation indicating the first year of the five             

        taxable-year period of participation and the portion of the distribution that is attributable to unrecovered Roth contributions or documentation  

        that the distribution is a “qualified distribution”.) 

Part 3     INVESTMENT ELECTION 

Select ONE option for investment of your rollover: 

  Use my current investment elections already on file        Use the investment elections below (must be in whole percentages and total 100%) 

INVESTMENT OPTION PERCENTAGE INVESTMENT OPTION PERCENTAGE 

Fidelity Advisor Freedom Income A % Invesco Small Cap Value A % 

Fidelity Advisor Freedom 2010 A % Invesco Discovery A % 

Fidelity Advisor Freedom 2015 A % Fidelity Advisor Intl Value A % 

Fidelity Advisor Freedom 2020 A % Fidelity Advisor Intl Growth  A % 

Fidelity Advisor Freedom 2025 A % Fidelity Advisor Emerging Markets A % 

Fidelity Advisor Freedom 2030 A % Nuveen Real Estate Sec Sel Retire % 

Fidelity Advisor Freedom 2035 A % Fidelity Advisor Total Bond A % 

Fidelity Advisor Freedom 2040 A % AB Bond Inflation Strategy A % 

Fidelity Advisor Freedom 2045 A % Pimco Income A % 

Fidelity Advisor Freedom 2050 A % Pioneer Fund A % 

Fidelity Advisor Freedom 2055 A % Apex Guaranteed Fixed Interest Fund % 

Fidelity Advisor Freedom 2060 A % Vanguard 500 Index Admiral % 

Fidelity Advisor Freedom 2065 A % Vanguard Mid Cap Index Admiral % 

Invesco Comstock A % Vanguard Small Cap Index Adm % 

Nuveen Large Cap Responsible Eq Retire % Vanguard Total Intl Stock Index Admiral % 

AB Large Cap Growth A % Vanguard Total Bond Market Index Adm % 

Fidelity Advisor Value Strategies A %  % 

MFS Mid Cap Growth R3 % TOTAL 100% 

If you do not make an investment election here or have one on file, you will automatically be invested in the Plan’s default investment alternative. 

If your account is automatically invested in this manner, you may subsequently change your election online at www.usicg.com. 

Part 4     PARTICIPANT SIGNATURE / EMPLOYER AUTHORIZATION (REQUIRED) 

I understand that I must confirm that my elections above have been properly implemented and inform my Employer if I discover any discrepancies.  

 

__________________________________________________________________________________     ___________________________________ 
Participant Signature                                     Date 

 

______________________________________       _________________________________________     ___________________________________ 
Plan Administrator Signature       PRINT Plan Administrator Name                                                 Date 
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If you have any questions, please call the USICG Participant Service Center at (866) 305-8846, Plan Code 731 

After completing this request, return it for processing: 

Mail: Cooperative Educational Services (C.E.S.) - Attn: Peggy Sullivan – 40 Lindeman Drive - Trumbull, CT  06611 

Please make a copy of this form for your records 
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Cooperative Educational Services 403(b) Retirement Plan  

403(b) TRANSFER INSTRUCTIONS 

USI Consulting Group (USICG) is providing you with these instructions and the attached 403(b) Transfer Certification 

Form to help facilitate your transfer from your prior plan provider into your account administered by USICG. 

1 Contact your prior plan provider and ask what they require to process your request. 

2 

When completing your transfer request, have the transfer check mailed to you made payable as follows: 
  

Charles Schwab Trust Bank 

f/b/o [Your Name and Last 4 digits of SSN] 
 

for the Cooperative Educational Services 403(b) Retirement Plan  - #115229 
 

Be sure the plan name is included on the check, either as part of the payable line or in the reference field. 

3 

When you receive the check from your prior plan provider, complete the 403(b) Transfer Certification Form attached 

to this instruction sheet. Make copies of the check and 403(b) Transfer Certification Form for your records. 

 

Submit the check and the form to your Employer by delivering in person or mailing to the address on the bottom 

of the 403(b) Transfer Certification Form for processing. 

 

NOTE: Some prior plan providers may have a policy of issuing a check directly to USICG.  Please confirm their 

procedure and if this is their policy submit the 403(b) Transfer Certification Form prior to issuance of the check. 

4 
If you need additional assistance, please call the USICG Participant Service Center at (866) 305-8846 and enter your 

Plan Code 731. We are available Monday through Friday from 8:00 a.m. to 5:00 p.m. EST. 

 

To prevent any delays in processing, PRINT clearly in Blue or Black ink and be sure your forms are complete. 

 

NOTE: If a portion of this transfer includes funds attributable to Roth deferrals, attach documentation indicating the first year of 

the five taxable-year period of participation and the portion of the transfer that is attributable to unrecovered Roth 

contributions. 
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Cooperative Educational Services 403(b) Retirement Plan  

403(b) TRANSFER CERTIFICATION FORM 

If you have elected to transfer your existing 403(b) account balance to the above-named plan administered by USI Consulting Group (USICG), 

complete all sections and PRINT clearly in Blue or Black ink. 

Part 1     PARTICIPANT INFORMATION 

Participant Name (Last, First, MI) 

 

Social Security Number 

 

 Street Address 

 

Date of Birth 

 

 City 

 

State Zip Code Date of Hire 

 

 Daytime Phone Number Email Address Company Division or Location 

 

Part 2    TRANSFER ELECTION  

  I elect to transfer $ ________________________ from my 403(b) account balance with my prior plan provider. Attached is my check. 

        Insert prior plan provider name here: ______________________________________________________________________________________ 

 A portion of this transfer includes funds attributable to Roth deferrals. (You must attach documentation indicating the first year of the five             

        taxable-year period of participation and the portion of the transfer that is attributable to unrecovered Roth contributions.) 

Part 3     INVESTMENT ELECTION 

Select ONE option for investment of your rollover: 

  Use my current investment elections already on file       

  Use the investment elections below (must be in whole percentages and total 100%) 

INVESTMENT OPTION PERCENTAGE INVESTMENT OPTION PERCENTAGE 

Fidelity Advisor Freedom Income A % Invesco Small Cap Value A % 

Fidelity Advisor Freedom 2010 A % Invesco Discovery A % 

Fidelity Advisor Freedom 2015 A % Fidelity Advisor Intl Value A % 

Fidelity Advisor Freedom 2020 A % Fidelity Advisor Intl Growth  A % 

Fidelity Advisor Freedom 2025 A % Fidelity Advisor Emerging Markets A % 

Fidelity Advisor Freedom 2030 A % Nuveen Real Estate Sec Sel Retire % 

Fidelity Advisor Freedom 2035 A % Fidelity Advisor Total Bond A % 

Fidelity Advisor Freedom 2040 A % AB Bond Inflation Strategy A % 

Fidelity Advisor Freedom 2045 A % Pimco Income A % 

Fidelity Advisor Freedom 2050 A % Pioneer Fund A % 

Fidelity Advisor Freedom 2055 A % Apex Guaranteed Fixed Interest Fund % 

Fidelity Advisor Freedom 2060 A % Vanguard 500 Index Admiral % 

Fidelity Advisor Freedom 2065 A % Vanguard Mid Cap Index Admiral % 

Invesco Comstock A % Vanguard Small Cap Index Adm % 

Nuveen Large Cap Responsible Eq Retire % Vanguard Total Intl Stock Index Admiral % 

AB Large Cap Growth A % Vanguard Total Bond Market Index Adm % 

Fidelity Advisor Value Strategies A %  % 

MFS Mid Cap Growth R3 % TOTAL 100% 

If you do not make an investment election here or have one on file, you will automatically be invested in the Plan’s default investment alternative. 

If your account is automatically invested in this manner, you may subsequently change your election online at www.usicg.com. 

Part 4     PARTICIPANT SIGNATURE / EMPLOYER AUTHORIZATION (REQUIRED) 

I understand that I must confirm that my elections above have been properly implemented and inform my Employer if I discover any discrepancies.  

 

__________________________________________________________________________________     ___________________________________ 
Participant Signature                                     Date 

 

______________________________________       _________________________________________     ___________________________________ 
Plan Administrator Signature       PRINT Plan Administrator Name                                                 Date 
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If you have any questions, please call the USICG Participant Service Center at (866) 305-8846, Plan Code 731 

After completing this request, return it for processing: 

Mail: Cooperative Educational Services (C.E.S.) - Attn: Peggy Sullivan – 40 Lindeman Drive - Trumbull, CT  06611 

Please make a copy of this form for your records 






