Division of School Finance

District Revenues and Expenditures

The complete budget may be inspected upon request to the superintendent.

m1 400 NE Stinson Blvd. ED-00110-47

DurarTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2024 and FY 2025
General Information: Minnesota Statutes 2023, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Glencoe-Sitver Lake District Number: 2859-01

FY 2024 Beginning FY 2024 Actual FY 202'4 Actual June 30, 2024 Actual FY 2025 Budget FY 202'5 Budget Jurje 30, 2025
Fund Revenues and Expenditures and Revenues and Expenditures and Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted S 1,216,220 | S X 2,950,195 | $ 3,054,194 | $ 1,112,221 | $ 3,274,088 I$ 3,327,872 | $ 1,058,437
General Fund/Other S 3,550,099 | S 18,819,650 | S 17,879,435 | § 4,490,314 | S 17,227,634 | S 17,976,802 | S 3,741,146
Food Service Fund S 295,114 !S 1,313,045 . S 1,239,055 | $ 369,104 | S 1,180,.286 ..S 1,154,371 | § 395,013
Community Service Fund S 557,195 | S 1,350,855 . S 1,238,531 | S 669,619 | S 1,256,362 | $ 1,243,037 | $ 682,944
Building Construction Fund 3 s s & s e B |3
Debt Service Fund S 336,125 :$ 1,584,899 | $ 1,540,138 | $ 380,886 | $ 1,538,121 | S 1,5_41,038 S 377,969
Trust Fund $ -5 - s s
Internal Service Fund | 8 -
* OPEB Revocable Trust Fund S - 1S -|s B -|s -5 E
OPEB irrevocable Trust Fund s 2lis -1s -1s = ] 25S -ls
OPEB Debt Service Fund $ = ['s oS B s 25 mills

Total - All Funds S 5,954,753 | $ 26,018,744 | S 24,951,353 | S 7,022,144 | $ 24,476,485 | S 25,243,120 | $ 6,255,509

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of A
Outstanding July 1, 2023 $ 20,915,000 expenditures 06/30/2024 5 m
Plus: New Issues $ - 2
Less: Redemeed Issues b 700,000 Cost per student - Average Daily Membership (ADM) 06/30/2024
Outstanding June 30, 2024 S 20,215,000
Short-Term Debt Total Operating Expenditures s 22,370,912.00

Certificates of Indebtedness s J FY 2024 Total ADM Served + Tui'cpi‘%r;\;d Out ADM + Adjusted Extended 1,425.43
Other Short-Term Indebtedness $ - FY 2024 Operating Cost per ADM S 15,694.15

Comments:

The budget numbers do not include any student activity accounts from Fund 10 or Fund 21. The complete budget may be inspected upon request to the superintendent.




