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Bank # Bank Name Cash Balance

5 BMO Harris Bank 3,658,443.35                      

14 Old National Bank 2,273,861.34                      

15 ONB- Self Insurance 8,137,715.80                      

16 Huntington Bank -                                       

17 Huntington Bank -                                       

18 Key Bank -                                       

20 Key Bank 12,126,273.51                    

22 STAR Bank 13,131,094.79                    

24 Trust Indiana 90.16                                   

25 STAR Bank 2,654,221.89                      

26 STAR Bank 870,118.67                         

27 STAR Bank 3,573,854.21                      

33 STAR Bank 3,979,568.31                      

34 STAR Bank 4,449,571.06                      

54,854,813.09                    

Investments

Amount

Purchase 

Date Maturity Date Rate

ALL FUND

Huntington Investments

   Cash & Equiv (Hoosier Fund) 251,385.36                         

CD- BMO Harris Bank 2/12/2024 1,993,000.00                      8/9/2022 2/12/2024 3.72

CD- Lake City Bank 2/16/2024 1,500,000.00                      2/16/2023 2/16/2024 5.22

CD- Lake City Bank 5/16/2024 1,500,000.00                      2/16/2023 5/16/2024 5.22

CD- BMO Harris Bank 5/20/2024 1,500,000.00                      8/18/2022 5/20/2024 3.655

CD- BMO Harris Bank 11/20/2023 3,015,000.00                      11/20/2022 11/20/2023 5.015

CD- BMO Harris Bank 2/26/2024 2,410,000.00                      8/22/2023 2/26/2024 5.51

CD- State Bank 02/24/2025 1,200,000.00                      8/22/2023 2/24/2025 5.35

CD- First Financial Bank 08/22/2025 1,200,000.00                      8/22/2023 8/22/2025 5.35

Total "All Fund Investment" 14,569,385.36                    

CONSTRUCTION FUNDS

21 Star Bank Investments 3,791,240.03                      

Total Cash and Investments 73,215,438.48                    

Less o/s items: 3,657,719.48                      

Total Available Cash and Investments 69,557,719.00                    

Total All Funds 69,557,719.00                    

-                                       

Zionsville Community Schools

Cash and Investment Balances

For the Month Ending September 30, 2023



Variance Notes on Comparison:

Actual Projection Favorable Significant State Approved

For For (Unfavorable) Variances 2023 Annual

Month Month 9/30/2023 & Comments Budget

REVENUES:

Education Fund

State Aid 4,777,925.59        4,777,925.59        -                       54,130,661.00        

Interest and Other 73,364.72             72,250.00             1,114.72               15,000.00               

Subtotal - Education Fund 4,851,290.31        4,850,175.59        1,114.72               54,145,661.00        

Debt Service Fund- Prop./Excise Tax -                       -                       -                       24,569,681.00        

Debt Service- Other 66,861.32             65,000.00             1,861.32               -                         

Pension Bond Debt Service Fund -                       -                       -                       741,442.00             

Operations Fund

Rental and Earned Income 139,749.00           139,870.79           (121.79)                1,600,000.00          

Property and Excise Taxes -                       -                       -                       10,841,916.00        

Transfers In from Education Fund 2,018,649.75        2,018,649.75        -                       8,074,599.00          

Insurance Claims and Other 10,961.01             2,000.00               8,961.01               525,000.00             

Subtotal - Operations Fund 2,169,359.76        2,160,520.54        8,839.22               21,041,515.00        

Operating Referendum Fund 25,275.32             25,000.00             275.32                  11,939,849.00        

Capital Referendum Fund 11,554.43             11,500.00             54.43                    7,787,282.00          

Rainy Day Fund 43,005.40             43,000.00             5.40                      -                         

2017A Bonds - Construction Fund -                       -                       -                       -                         

2017B Bonds - Construction Fund -                       -                       -                       -                         

2018A Bonds - Construction Fund -                       -                       -                       -                         

2021 Bond Fund 24,651.35             24,500.00             151.35                  -                         

2022A Bonds - Construction Fund 10,874.14             10,750.00             124.14                  -                         

2022B Bonds - Construction Fund 17,275.40             17,250.00             25.40                    -                         

2023A Bonds - Construction Fund 16,325.35             16,250.00             75.35                    -                         

2023B Bonds - Construction Fund 18,925.97             18,750.00             175.97                  -                         

TOTAL REVENUES 7,255,398.75        7,242,696.13        12,702.62             120,225,430.00      

EXPENDITURES:

Education Fund

Personnel Salaries and Benefits 3,454,063.87        3,459,462.00        5,398.13               44,736,089.00        

Contracted Services 238,556.60           247,999.00           9,442.40               3,675,000.00          

Supplies and Materials 111,656.92           116,239.00           4,582.08               2,354,000.00          

Transfers Out to Operations Fund 2,018,649.75        2,018,649.75        -                       8,074,599.00          

Transfer Out to Rainy Day Fund -                       -                       -                       -                         

All Other 6,000.30               6,222.00               221.70                  105,000.00             

Subtotal - Education Fund 5,828,927.44        5,848,571.75        19,644.31             58,944,688.00        

Debt Service Fund -                       -                       -                       23,251,393.00        

P.B. Debt Service Fund -                       -                       -                       748,982.00             

Operations Fund

Personnel Salaries and Benefits 575,514.08           577,697.00           2,182.92               7,301,349.00          

Building and Equip. Maintenance 111,277.69           120,005.00           8,727.31               2,665,000.00          

Contracted Services 821,595.29           829,371.00           7,775.71               3,795,158.00          

Utilities and P&C Ins 209,867.65           211,978.00           2,110.35               3,790,000.00          

Supplies and Materials 186,386.89           182,054.00           (4,332.89)             3,126,000.00          

All Other 13,527.52             13,861.00             333.48                  222,845.00             

Subtotal - Operations Fund 1,918,169.12        1,934,966.00        16,796.88             20,900,352.00        

Operating Referendum Fund

Personnel Salaries and Benefits 961,832.49           963,333.33           1,500.84               13,300,000.00        

Capital Referendum Fund -                       -                       -                       8,120,000.00          

Rainy Day Fund 82,610.00             -                       (82,610.00)           1 5,975,000.00          

2017A Bonds - Construction Fund -                       -                       -                       

2017B Bonds - Construction Fund -                       -                       -                       

2018A Bonds - Construction Fund -                       -                       -                       

2021 Bond Fund 515,320.48           -                       (515,320.48)         1

2022A Bonds - Construction Fund 246,026.47           -                       (246,026.47)         1

2022B Bonds - Construction Fund 506,661.44           -                       (506,661.44)         1

2023A Bonds - Construction Fund 460,879.31           -                       (460,879.31)         1

2023B Bonds - Construction Fund 1,049,079.06        -                       (1,049,079.06)      1

TOTAL EXPENDITURES & TRANSFERS 11,569,505.81      8,746,871.08        (2,822,634.73)      131,240,415.00      

COMBINED SURPLUS (DEFICIT) 

FOR THE PERIOD (4,314,107.06)      (1,504,174.95)      (2,809,932.11)      2

Zionsville Community Schools

Monthly Financial Summary

Actual Revenues and Expenditures Compared to Monthly Projections

For the Month Ending September 30, 2023



Zionsville Community Schools

Monthly Financial Summary

Notes on Variances and Other Comments

September 30, 2023

1 Typically the Rainy Day and various construction funds do not have a 

monthly projection.  Expenditures are processed as items are received 

and/or the projects reach completion.  

2 In a typical month, we expend more than we receipt given the nature of our 

funding cycle.  The exceptions to this generality are the months when we 

receive our full property tax distributions - June and December.  

Notes
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