
BUILDING BOND BASICS



What is a Building Bond?

• A Building Bond is an election in which voters can 
approve or disapprove an increase in the school 
district’s revenue to be used for the betterment of 
school sites and facilities.

• Specified use.  Does not go into the general fund for 
other uses.

• Bonds are for Buildings – Levy is for Learning.
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Why The Need for the Bond?
• Roof Assessment was completed in 2023 and 2024 based on evidence of age of 

roofs and continual problems. The District is working with Tremco Roofing.

• 46 Total Roof Areas – 2 Buildings – 340,679 sq ft – 78% of roofs are 
over 19 years old

• Proposal incudes 241,240 square ft of roof 
replacements/restorations.

• Age of HVAC Units on the old portion of the high school and the field house.

• Need for façade work on the building envelope

• Need for dehumidifation to areas of the Glencoe campus that are used 12 
months of the year.

• Kitchen

• Field House

• Purple Gym

• Auditorium 3
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Why Bond Now?
• Age of Roofs

• Insurance Coverage Changes – No longer replacement 
coverage – Beginning 7/1/2025

• Any roof over 15 years old will only be covered at a higher 
deductible ($75,000) and will only be covered at a decreased 
value based on age and condition of roof.
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Review and Comment

• District has to submit a Review and Comment 
document to the Commissioner of the Minnesota 
Department of Education that provides details of your 
district, your project, the tax impact and the ballot 
language.

• Positive Review and Comment was received.
• (Both of these documents are available on the school website)
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How does the Building Bond generate 
revenue?

• $10,900,000 not to exceed.  Flat amount.  Does not fluctuate 
based on student enrollment.

• Property tax based on the property owners market value of 
their property.

• All Levy – No State Aid

• 20 Year Bond

11



What will happen to my Taxes?

• Will be a slight increase in Taxes. 

• A Bond levy is spread on the Market Values

• Rate Classifications are different based on the type of 
taxable property.  Residential, Commercial, 
Agricultural, Agricultural Non-Homestead

• Tax Impact website – link to Ehlers Tax Calculator
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What will
happen to 
my Taxes?

Tax Impact Calculator
Available from Ehlers
Can be found on the GSL
Website
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Is Agricultural Farmland Taxed?
• Yes 

• Ag land now receives an Ag credit on all school 
building bonds and abatement bonds that have been 
approved by the voters. Beginning in 2023 the credit 
will be 70%.  

• The Tax Impact sheet reflects the 70% Ag Credit
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Special Election Ballot 
 

Independent School District No. 2859 
(Glencoe-Silver Lake Public Schools) 

 
November 5, 2024 

 
 

Instructions to Voters: 
To vote, completely fill in the oval(s) next to your choice(s) like this:          .  

 
 

To vote for a question, fill in the oval next to the word "Yes" on that question. 
To vote against a question, fill in the oval next to the word "No" on that question. 

 
 

School District Question 1 
Approval of School District Bond Issue 

 
 

 
 

 
Yes 
 
 
No 

 
Shall the school board of Independent School District No. 2859 (Glencoe-
Silver Lake Public Schools) be authorized to issue its general obligation 
school building bonds in an amount not to exceed $10,900,000 to provide 
funds for the acquisition and betterment of school sites and facilities, 
including the completion of roof replacements, HVAC upgrades and façade 
repairs and improvements at both the Glencoe and Silver Lake Campuses?  
 
 
 
BY VOTING "YES" ON THIS BALLOT QUESTION, YOU 
ARE VOTING FOR A PROPERTY TAX INCREASE. 
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Election Information

• Vote – November 5, 2024

• Polling Places
• Vote where you vote for the General Election

• Absentee Ballots
• Available at the County Government 

Building beginning September 20th



What happens if the bond is not 
approved at the General Election?

• Ultimately this will be a school board decision.  The 
roofs will only get older and cost more, so we would 
anticipate another election. Stand alone election 
conducted by the school district.  Could be held on the 
following dates in 2025.

• February 11, 2025

• April 8, 2025

• May 13, 2025

• August 12, 2025

• November 4, 2025 17



Informational Meeting Dates

• Monday, September 23 – New Auburn – 6:00/Brownton – 7:30 
Community Centers

• Wednesday, October 7 – Plato – 6:00 – Fire Hall

• Monday, October 14 – Glencoe – 8:00 – GSL School Room #443/444 –
(Following board meeting) Ehlers and Tremco will be present)

• Tuesday, October 15 – Biscay – 6:00 – Neisens’s/Silver Lake – 7:00 
– Lakeside Elementary

• November 5th – Election Day
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Thank You
• Contact Information

• GSL School Board Members

• Chris Sonju, Superintendent

• csonju@gsl.k12.mn.us

• 320-864-2498

• Michelle Sander, Business Manager

• msander@gsl.k12.mn.us

• 320-864-2496

• GSL Website – www.gsl.k12.mn.us

• Right Hand Side – Quick Links - Click on Bond Election 2024
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